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BcTynutenbHoe C10BO IMaBHOMO peAakTopa XXYPHaNna «DKOHOMUKA perMoHa»

B utone 2024 r. B ExaTepun6ypre B mpucyTtcTBuu [Ipencenarens
VYpanbeckoro Otnenenust PAH akagemuka Bukropa HukonaeBuua
PyneHko u Buile-tipesugeHTa Kuraiickoit akagemMmun oOIIecTBeH-
HbIX HayK WKoHb YKaHbMMHA ObIIO MOAIMCAHO COITIAIIEHNE O CO-
TpygHM4UecTBe Mexny MHctutyToMm skoHoMuKM YpO PAH (M5 YpO
PAH) u Uactutytom Poccnm, Boctounoit EBpornibl n LleHTpanbHOT
Asvm Kwuraiickoit akamemum o6riecTBeHHbIXx Hayk (MPBELIA
KAOH).

B pasButue atoro coramnieHus B 2025 r. 6bLT TOITOTOBJIEH TTEP-
BBII POCCUITCKO-KUTACKMI BBITYCK Halero skypHasa (N2 3, 2025),
MMOCBSIIEHHBIN MepCHeKTBaM re03KOHOMMYECKOTO MapTHEPCTBa
Poccun n Kuras. [IpeseHTanys yHMKaJIbHOTO BbIITyCKa MPOIIIA B T.
[Mexun B UPBELIA KAOH u BbI3Bajsia MHOTO TTOJIOXKUTEIbHBIX OT-
KIMKOB Kak B Poccun, Tak 1 B KHP.

Ycnex 1epBOro BbIITyCKA BLOXHOBMJI HAC HA HOBBIM TeMaTuye-
CKMI1 HOMeD XKypHaja «DKOHOMMKA perrMoHay», OCBSIIEHHbIN aK-
TyasibHOI mJisg Poccuu u Kutasi Teme — MHBECTUIIMOHHOMY U (DMHAHCOBOMY COTPYAHMYECTBY B Bosbiioit
EBpasum, — KOTOpBI MbI MPEACTAB/SIEM YBasKaeMbIM UMTATENSIM. [IJIs1 yOMMKamum cTaTeil ObuiM mpu-
I71allleHbl aBTOPUTETHbIE POCCUIICKME U KMUTalcKue ydyeHbie n3 VHcTuTyTa 3KoHOMUKM PAH, MHCTHTYyTa
Hay4HOIi MH(popMaluu 1o obiecTBeHHbIM Haykam PAH (MHMOH PAH), LleHTpa/IbHOTO 9KOHOMMKO-MaTe-
maTuuyeckoro nHctutyta PAH, Poccuiickoro SkOHOMMUUeCKOro yHuBepcuteTa, DMHaAaHCOBOTO YHUBEPCUTETA
ripu IIpaButenbcTBe PO, Poccuiickoro yHUBEpCUTETa APY>KObI HAPOIOB, YPaabcKoro 1 TIOMEHCKOTO ToCy-
IapCTBEHHBIX YHUBEPCUTETOB, a Takke NPBELIA KAOH, Yuusepcutera KAOH 1 I'yaHIOHCKOTO YHMBEPCH-
TeTa (PMHAHCOB 1 9KOHOMMKU. BBITTyCKaOMIMM pelakTOPOM TOTO HOMepa CTaj WieH-KoppecrnoHaeHT PAH,
nupexkrop MHVOH PAH Anekceit Bnagumyposud KysHeros. Bonbiiioii BKiaz, B IOATOTOBKY JAaHHOT'O HOMe-
pa BHec uneH-KoppecniongeHT PAH, nupexrop UnctutyTa sxoHOMMUKM PAH Muxawmi FOpbeBuy I'onoBHMH.

MpbI cepaeuHO 6;1aromapyuM BCeX aBTOPOB, COTPYIHMKOB HAIIMX MHCTUTYTOB 13 Poccyuu u Kurtast, mpuHu-
MaBIIMX aKTMBHOE y4acTye B IOATOTOBKE 3TOTO BBIITyCKa.

I'nasHotii pedakmop #ypHana «IKOHOMUKA Pe2UOHA»,
00KMOp IKOHOMUUECKUX HAYK,
FOnus l'eopeuesna JIABPUKOBA

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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Poccuitcko-Kutaiickoe B3aMmMoaeincTBUe Kak OCHOBA YKpenieHus
3KOHOMMUYeCcKuxX cesizeit B bonbwoi EBpasuu

CeropHs Ha HalllMX [VIa3axX IIPOMUCXOOAT BeCbMa 3HAUMUTEbHbIe
M3MEeHeHMsI MUPOYCTporicTBa. IIpu 3TOM Hambosee CyIieCcTBeHHbIE
BHeIIHenoMnTu4eckue norpsicenyis B 2020-e rompl CBSI3aHbI C MPO-
cTpaHCTBOM EBpasuu, 4To He MOXKET He CKa3bIBaThCS M Ha Xapak-
Tepe 3KOHOMMWYECKMX CBs3ei, IIpeXae BCero MHBEeCTULIMIOHHOM
1 GMHAHCOBOM B3aumopeiicTBuu. K coskaseHnio, B COBpeMeHHOM
MHUpE B HAy4YHbIX MCUIELOBAHMUSIX MO IKOHOMMKE HSOMMUHUDPYET
OIIMOOYHOE TIpPEeyBeIMUYEHME PO €BPO-aTIaHTUUECKUX TOCy-
IapCTB, UTO B KAaKOW-TO Mepe SBJISeTCs HacjlenueM MHOTOBEeKO-
BOJ KOJIOHMAJIbHOM 3110XM. bonee TOro, KOHIeHTpauys BHMMaHUs
Ha CIIA u EC ycunmaach 1ocie OKOHYaHMSI OUITOISIPHOTO MTPOTH-
BOCTOSIHMSI TIEPMOA XOJIOMHOM BOJIHBI, KOTHA CTPaHbl OBIBILIErO
COLMANMUCTUYECKOIO jlarepst CTaly BOCIPUHMMATBCS KaK I10JTY-
nepudepus wim nepudepusi KOJUIEKTUBHOrO 3anana. [IocKombKy
COBCEM He€ 3aMeuaTb OYEBUIHBIX TeHAEHLMI, IPOTUBOPEYALX
TMOJUTU3UPOBAHHBIM 3aI1aJHBIM KOHIIEMIINSIM, HeJTb3s1, IVICKYCCUM
CMEeCTUJIMCh B CTOPOHY 00CY>KIeHMsT BO3BblieHmst Kutast u ero KoukypeHuny ¢ CoeguHéHHbIMM [lITaTamm.
Cnenndrka SKOHOMUYECKON cuTyauuu B Poccuu B IpUHINIIE B OOMBIIMHCTBE 3apyOesKHBIX PaboT 1o co-
BPEMEHHOJ 9KOHOMMKE 3aMa/TYMBAETCSI — €€ OMMCAaHMe CBOOUTCS K KPaTKUM IITPUXaM, 110 OOJIbIleil Ja-
CTU WUTIOCTPUPYIOUIMM TeOTIONUTUYeCKOe TIPOTUBOCTOSIHME OHOM M3 K/IIYEBBIX Jep>KaB MUpa, Ipuyem
He oTHocs1uxcs K nobansHomy 0Ty, ¢ CILIA 1 x cOr03HMKaAMMU.

BmecTe ¢ Tem, HaIO TIOHMMATb, YTO BHE 3aBUCUMOCTH OT TOTO, B KaKOi CTerieHu OyIyT 3aragHble yue-
Hble 3aMaluMBaTh WM MCKaKaThb KapTUHY SKOHOMMYECKUX TpoLeccoB B EBpa3un, HUKyJa He UCUE3HET
CcaMO pasBUTHME 3TOr0 reorpadmueckoro Makpoapeasa, CTAaHOBSILIErocs I10 LeJIOMY PSIAy OObeKTMBHBIX
", YTO OCOOEHHO BayKHO, OJITOCPOYHBIX ITPUUYMH IJIaBHBIM I[EHTPOM MUPOBOTO X03s1iicTBa. IIpu 3TOM, pas-
yMeeTCsl, TaKoe pa3sBUTME HOCUT IIPOTUBOPEUNBbIN, OTHIOAb HE VICXOLHO AeTEPMUHMPOBAaHHBIN XapakTep,
K TOMY XK€ OHO 3aBMCUT He TOIbKO OT cutyanuu B Kutae n Poccuut, paBHO Kak 1 OT UX IBYCTOPOHHMX KOH-
TaKTOB. bo/bIlI0e 3HaUeHMe MMeeT TaKKe XapaKTep SKOHOMMUYECKOTO B3aUMOeliCTBHUS TOCYIapCTB, IIpef-
cTaBiSIONIMX cMeskHble ¢ Kutaem u Poccueii apeasnbt bombioit EBpasun, ocobernHo LleHTpanbHyio A3Mio.
Ha aHanm3 TakoTro IjIacTa MCC/IeqoBaTeIbCKMUX MPOOIeM cama KM3Hb 3aCTaBJIsIeT 00PaTUTh MIPUCTATTBHOE
BHMMaHMeEe MUMEHHO KUTANCKUX U POCCUICKUX YUYEHBIX.

Hu B ogHOM BBIITyCKe KYpHaja, HM B OJHOI Jaxke caMoil 00beMHOI MOHOTpaduy HeBO3MOXKHO pac-
KpPbITb Ha3BaHHbIE MCC/IefoBaTeIbCKMe BOIIPOCHI BCECTOPOHHE, II03TOMY B JAHHOM TeMaTU4eCkOM HoMepe
JKypHaJIa «JKOHOMMKA PerMoHa» CIejlaH aKLeHT Ha POCCUICKO-KUTaliCKOM B3aMMOZECTBUM KaK OCHOB-
HOM [IBVDKUTENIE YKPEeIUIeHUSI SKOHOMMUUYECKUX CBs3eli B bonbinoii EBpasuu. Benp ormocpesoBaHHO BIANSHME
Poccuu u Kutast mouTu Bcerga mposIBASIETCS U B IPYTUX NePCHEeKTUBHBIX /11 9KOHOMUYECKOTO Pa3BUTUS
apeasax EBpasuu, 6ynb To mpoctpancTBo ACEAH mau skoHOMMUecKast 30Ha MEKIYHAPOIHOIO TPAHCIIOPT-
Horo kopupopa Ceep-IOr, Hen3b6eskHO BK/IIOUAtomias MpaH, KOTOPBIi ceifuac OKa3aucs B IIEHTpPe BOEH-
HOTO ¥ CONPSDKEHHOTO C HMM MOJUTUKO-3KOHOMMUYECKOro NMPOoTUBOCTOSIHMS ¢ CIIA M MX COIO3HMKAMM.
Ha moit B3I1s11, BasKHAsI POJIb POCCUIICKO-KUTACKOIO TaHAeMa B IIOJIHOM Mepe OyIeT BAMSITb M Ha YCUIIU-
Batorrytocst posb IIIOC B pacrymiem uncie cdep skusum bombioit EBpasun, 1 Ha BO3MOXKHOCTY pacIIMpeH-
Horo BPUKC ompenensiTe KOHTYPbI (POPMUPYIOMIETOCS TTOMULIEHTPUYECKOTO MUPOYCTPOICTBA.

BTOpbIM acrnekToM KOHLIEHTPaLMM UCCAeN0BaHMi, TPeCTaB/JIeHHBIX B HallleM BBIITYCKe XypHasa, CTaJI0
TIOBBIIIIEHHOE BHMMAaHMe UMEHHO K MHBECTUIIMOHHOMY U (PMHAHCOBOMY B3aMMO/IECTBUIO — eC/IU TOBO-
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pUTHh 06pPa3HO, KPOBEHOCHOII CHCTEME BHEITHEIKOHOMMYECKMX CBsI3eit. [laske B CTaThsIX, KOTOpPbIE ITOCBSI-
IIeHbl KOHKPETHBIM OTPAC/IsiM, aKIIeHT CMEeIaeTCsl MMEHHO Ha 3Ty COCTABJISIIOIIYI0 TPAHCTPAaHUYHBIX Je-
JIOBBIX KOHTaKTOB.

Bcero B BbIlTycKke TipeAcTaB/ieHO 17 cTaTei, HAIMMCAHHBIX POCCUICKMMM M KUTAMCKMMU aBTOPaMU,
B TOM YMCJIe B psifie CJTyYaeB 3TO MX COBMeECTHbIe ImybmKkanyu. Cpeay poccuiicKux aBTOPOB ITpeobiagaoT
y4yeHble HeCKOJIbKMX M3BECTHBIX aKaJeMUuecKux opraHmusanmii: MactuTyta skoHomuku PAH, THcTuTyTa
3KOHOMUKU Ypasibckoro otaenenus PAH, UTHVOH PAH, LIoMU PAH, HO eCcTh U peCTaBUTENN Psifia Be-
IYIIUX MOCKOBCKUX M €KaTepMHOYpPrckux By30B. Kuraiickue KO/UIeru IpeiCTaBIIsSIIOT BeCbMa aBTOPUTET-
HbIE UCCIeS0BaTeNbCKYE LIEHTPBI, TPAAUIMOHHO CIlenanu3upylonmecs Ha usyuyenuu Poccuu, rocynapcts
LenTpanbHOi1 A3un, Bcero npoctpaHcTBa bonbiioit EBpasun. IIpyu 3TOM cTaTby CrPyIIMPOBAaHbI B UEThI-
pe 6710Ka, B K&KJOM M3 KOTOPBIX MTPEJICTaBIeH TOJIOC KaK KUTANCKUX, TAK U POCCUIICKUX YUEHBIX, BIUIOTb
IO MHEHMSI IMPEKTOPOB YIOMSIHYTBIX OpraHmsaumii. OTKpbIBaeTCsS HOMepP CTaTbIMM, MpeajaranilyMu
B3IVISI[, HA CTpaTernvecKkue KOHTYPbl MHBECTULIMOHHOTO B3aumopeiicTBus B bonbiioit EBpasuu. Bropoi
paspes obpaliaeT B3IVISIAbl YMTATENEl Ha HECKOIBKO aKTyaJbHbIX ITP06IeM, KOTOPbIE [TOKA YaCTO OCTAIOT-
Cs1 Ha BTOPOM IUIaHe, HauMHasl OT GM3HeC-3KCIIaHCUM TPeThbUX CTpaH (TakuxX Kak Typius) B TpagulMOH-
HOM apeajie conpsbkeHuss EADC 1 KuTaitckoii MHMIMATUBBI «Ilosica 1 ImyTu» 1160 mepecTpoiiku Xxapakrepa
9KOHOMMYECKOTO B3aMMOIEVCTBUS TOJ, BO3IENCTBMEM HOBBIX TEXHOJOIMIA, CBSI3bIBAEMBIX C TaK Ha3bl-
BaeMbIM MCKYCCTBEHHBIM MHTeIEKTOM. TpeTuii pa3gen npepjaraeT perMoHaabHbIN pa3pes, MOCKOIbKY
6bUTIO ObI CTPAHHO TEPBYIO0 U YETBEPTYI0 SKOHOMUKY Mupa (mpu pacdete BBIT mo IITIC) paccmaTpuBath
JINIIb KaK «TOYKM». UeTBepThIil paszesl CKOHLEHTPUPOBAH Ha MHBECTULMOHHBIX ITPOEKTaxX B L[€JIOM CIIeK-
Tpe oTpacieil u MHPpacTpyKTyps! Bosbinoit EBpasnu — aBTOMOOWIECTPOEHMM, SHEPTETHUKE, HEPTEXUMUH,
TpaHCIIOpTe, TYpOU3Hece.

[IpennmaraemMble aBTOpamMy Halllero BBIITYCKa MCCIeL0BaHUS COAepKaT HeMajlo HOBBIX BbIBOLOB, KOTO-
pble, 6eccriopHO, OYAYT MOJIE3HBI KaK MPeCTaBUTEISIM OPraHOB TOCYAapcTBeHHOM Biactu Poccym, Kurast
U COTIPeAeNbHBIX C HUMU CTPaH, OTBETCTBEHHBIM 3a IMOJIEPXKKY SKOHOMMYECKOTO B3aMMOEMCTBIS Ha IPO-
cTpaHcTBe Bonbinoit EBpasuu, Tak 1 6M3HecMeHaM-IpaKTMKaM. MOXKHO TaKske HaJesThCsl, YTO IIPeICTaB-
JIEHHBII BBITTYCK KypHaJsia Oy[ieT COMeiiCTBOBATh NMPpUpPAIleHNI0 PyHIaMeHTaTbHbIX 3HAHWUI O TPOVCXO/IS -
et TpaHcopmaIMy MUPOYCTPOIICTBA.

Hcnonnsaowuii 06s3aHHocmu dupexmopa

Hucmumyma HayuHoll uHgpopmayuu no o0ujecmeeHHsIM HayKam
Poccutickoti akademuu Hayk (MHHUOH PAH),

usneH-koppecnoHdenm PAH, dokmop 3Kk0OHOMUUeCKUX HAYK, hpogeccop
Anexceti Bradumuposuu KY3HEIIOB

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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BnusHue reoakoHoMHueckoi pparmeHTaumum
Ha UHBeCTULMOHHOe B3aumoaeicTeue Poccum u Kutaatl

AHHOTaums. Ha npotsxkeHuun nocnegHunx 6onee yeM oecsatm neT Ha GoHe aKTUBHOIO pa3BUTUA MOIUTUYECKOTO CO-
TPYyAHWYECTBA M BHELIHETOProBoro B3aumogaencremna Poccum n Kutas cyliectBeHHO 0TCTaBano MHBECTULMOHHOE
B3ammogenctaune. CywectsyeT psag paboT, ONMCbIBAKOLWMX NPUYMHBI 3TOMO OTCTaBaHMS, OLHAaKO HaM He BCTpeya-
nncb paboThl, fAenaBwme akLeHT Ha BAMSAHWMM pacnpoCTpaHEHMst NPOLLEeCCOB dparMeHTaunmM B MUPOBOM 3KOHO-
MUKe Ha B3auMHble MHBecTUuMn Poccnm n Kutas. B cBg3M € 3TMM aBTOpbLI NOCTaBMAKM nepen cobon Lenb onpe-
[enuTb MacwTabbl M HanpaBaeHUs BAUSHUS dparMeHTaunM Ha MHBECTMLMOHHOE B3aMMOLENCTBUE ABYX CTPaH.
[nsg pocTuxeHus 3Ton Lenun 6bian copMynMpoBaHbl 334a4K: BbiBIEHWME OCHOBHbIX OrpaHUYeHWI ANg pa3BuTUS
MHBECTMUMOHHOrO B3ammopencteus Poccum n Kutas; aHanus AMHAMUKM B3aMMHbIX MHBECTULMOHHBIX MOTOKOB
[0 ¥ nocie pasBUTMS NPOLLECcCOB (parMeHTauuu; onpeaeneHne nepcrnekTUBHbIX HanpaBieHUn UHBECTULMOH-
HOro COTPYAHMYECTBA ABYX CTPaH. B cuny orpaHnyeHuns cTatucTMyeckux AaHHbIX, B MOJHOM Mepe OTpakakLwmx
B3aMMHble MHBeCTMUMKM Poccum m Kutas, B cTaTbe aHaNM3MPYIOTCS M COMOCTABASIOTCS AaHHble O MPSMbIX U, Ya-
CTMYHO, NPOYUX MHBECTULMSX U3 PA3INYHbIX MCTOYHUKOB (LleHTpanbHoro 6aHka P®, CEIC, AidData, 6a3bl AaHHbIX
EBpa3uiickoro 6aHka pa3BuTUS), a TaKKe NPUMeEpPbI OTAE/bHbIX MHBECTULMOHHBIX NPOeKTOB. [1poBeaeHHbIV aHa-
M3 CBMAETENbCTBYET, YTO HA MEepBOM 3Tane pa3BMTMS npouecca pparMeHTaumMm Habnwpanocb yCUaeHne nHee-
CTMUMOHHOIO B3aMMOLENCTBMUS ABYX CTPaH, B TOM Yncne Yepes [oHKOHT (ocobeHHo B 2019-2020 rr.). Ha BTopom
sTane (HaunHas ¢ 2022 r.) MHBECTULMOHHOE B3aUMOLENCTBME, MpeXAe BCEro no JIMHUM NPSMbIX UHBECTULUM,
Hayano ocnabesatb. TeM He MeHee, B OTAENbHbIX HamnpaBAeHUSX (TPAHCMOPTHO-0rMCTUYECKOe, aBToMobune-
CTPOEHMEe M A4p.) peanusyloTcs HOBble MHBECTULMOHHbIE NMPOeKTbl. [1peanoxkeHbl NepCcnekTMBHbIE HaMpaBAeHUS
NS pa3BUTUS MHBECTULMOHHOIO B3aumopencTemsa Poccum n Kutas: BbiCTpavBaHWe anbTepHATUBHOM MeXAyHa-
pOAHOW DMHAHCOBOW apXUTEKTYPbI (MpY peann3aumm XecTkoro cueHapus dparMeHTauum MMPOBOM 3KOHOMMKM);
3aMyCK HOBbIX MHBECTULMOHHBIX NPOEKTOB B chepax MHPPACTPYKTypbl, LMPPOBbIX TexHonoruni, BU3, kocmoca;
COBEPLUEHCTBOBAHME MHCTUTYLMOHANbHBIX YCI0BUIA AN UHBECTULMIA.

KnioueBble cnoBa: POCCI/IFI, KHP, CbpaFMEHTaLI,Mﬂ MVIpOBOVI 3KOHOMUKHU, MEXOYHapPOoHOE ABMXXEHMNE KannuTana, NnpsaMble MHOCTPAH-
Hbl€ MHBECTULUU

[nsa umtnposanusa: lonosHuH, M. K0., BonbiHckuit, A. U., Kpyrnosa M. C. (2026). BansHre reoskoHoMMYeckow dparMeHTaLmm Ha MHBe-
CTUUMOHHOE B3auMopeiictaue Poccum n Kutas. SkoHomuka peauora, 22(3),490-502. https://doi.org/10.17059/ekon.reg.2026-3-2
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The Impact of Geoeconomic Fragmentation on Investment Cooperation Between
Russia and China

Abstract. Over the past decade, investment cooperation between Russia and China has developed more slowly
than their political and trade relations. Although previous studies have examined the factors underlying this gap,
little attention has been paid to the effects of increasing geoeconomic fragmentation on bilateral investment
flows. This article addresses this gap by examining how geoeconomic fragmentation has shaped the scale and
directions of investment cooperation between Russia and China. The study identifies the main constraints on
bilateral investment, analyses changes in investment flows before and after the intensification of fragmentation
processes, and explores potential directions for future cooperation. Given the limitations of official statistics on
bilateral investment, the analysis draws on data on direct and, where available, other investments from multiple
sources, including the Central Bank of the Russian Federation, CEIC, AidData, and the Eurasian Development
Bank, complemented by evidence from selected investment projects. The findings suggest that the initial phase
of increasing geoeconomic fragmentation was associated with stronger investment interaction between Russia
and China, including through Hong Kong, particularly in 2019-2020. However, from 2022 onwards, bilateral
investment cooperation, especially foreign direct investment, has slowed. At the same time, new projects have
continued to emerge in selected sectors, including transport and logistics, automotive manufacturing, and
other industries. The article identifies several promising directions for future cooperation: the development of
alternative financial infrastructure under a scenario of deeper global fragmentation, investment in infrastructure,
digital technologies, renewable energy, and space, and improvements in the institutional framework for bilateral

investment.
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BBenenmne

Poccust m Kurai, 6ymyum COCeqHMMM CTpaHa-
MM U KPYIIHBIMM 5KOHOMMKAMM, B COOTBETCTBUM
C TpaBUTaIMOHHOI Teopueii (Bacchetta et al., 2012,
Chapter 3), TO/KHBI XapaKTepyu30BaThCsI JOCTATOU-
HO BBICOKMM YPOBHEM Pa3BUTHS B3aMMHBIX 9KOHO-
MUUYeCKUX CBs3eli. Ecau mokasareny BHeEIIHEN TOp-
TOBJIM HaxOJSTCS Ha JOCTaTOYHO BBICOKOM YPOBHE
M JeMOHCTPUPYIOT TIOJIOKUTEIbHYI0 [OVMHAMUKY,
0COOEeHHO B TOC/IeAHEe eCSITUIeTe, ToO B 00J1acTu
MeXAYHapOOHOTO [ABWKEHUS KaluTajla YPOBEHb
B3aMOJIEeJCTBMS CYIIeCTBEHHO OTCTaeT.

Tak, 10 ouneHkam HWHCTUTYTa 3SKOHOMUKU
Poccurickoint akagemuu Hayk, B 2024 r. mo cpaBHe-
Huio ¢ 2018 r. gonst Kutast B COBOKYITHOM 3KCIIOpPTe
ToBapoB Poccuu Beipocna c 13,0 % mo 29,7 %, a B co-
BOKYITHOM mummnopre — ¢ 19,9 % no 40,8 %. Cpennee
3HaueHue  Kod(duiMeHTa  TOProOBO-3KOHOMMU-
yeckoii cBsizaHHOCTM Poccum ¢ Kurtaem 3a 2022-
2024 rr. BbIpOCAO 1O cpaBHeHMio ¢ 2019-2021 rr.
Ha 58,9 % (TonoBHuH u Ap., 2025, c. 63-69). Bmecre
¢ TeM, K Havarny 2022 r. ol HAKOIVIEHHBIX ITPSIMBbIX
uHocTpaHHbIX MHBecTuruit (IIMN) n3 Kurtasa co-
cTaBjsiIa Bcero okosio 0,7 % B o6iemM o6beMe Ha-
KkoruieHHbIX TTMU Poccuu, a mosnist MCXOOSInUX npsi-
MbIxX nHBecTUIMi B Knutait — okosno 0,1 % (bynatos
u ap., 2024, c. 69). IIpuunHbI TOJO0GHOTIO PaCcXOXKIe-
HMS aHaAU3UPOBAINUCh BO MHOTUX UCCIEA0BaHUSIX

POCCUTICKO-KUTANCKUX IKOHOMUYECKUX CBSI3EN,
HO TIpM 3TOM 3a paMKaMM PacCMOTPEHMSI OOBIYHO
OCTaBaINCh U3MEHEeHMS, TPOUCXOsIINe B MUPOBOI
SKOHOMMKE, B TOM UMC/ie paclpocTpaHeHue Mpo-
11eCCOB re03KOHOMMYECKO hparMeHTaI M.

CoBpeMeHHOe COCTOSIHME pa3BUTUSI MUPOBOI
SKOHOMMUKM XapaKTepusyeTcss MHOTUMM MUCCIelo-
BaTeNIsIMM Kak IOABepsKeHHOe paclpoCTpaHeHUIO
npoieccoB dparmeHTanuu. IIpu satom dparmeH-
Talusl pacCMaTpUBaeTCsl B 3HAUMUTEIbHON CTereHu
KaK aHTUTe3a Iobanu3anyiu. B umcie KIHOUEBBIX
XapaKTePUCTUK II0OaNIM3alMy BbIIEISINCH Jnbe-
pasu3ainusi, MHTerpauuss " B3aMMO3aBUCUMOCTD
(Konogko, 2009). OnHOI U3 KIIOUEBBIX XapaKTepu-
CTUK (hparMeHTalMM BbICTYIIAET ITOSIBJIEHME HOBBIX
6apbepoB IS BHENIHEIKOHOMMUYECKMX OIleparuii
(BBeIeHMe HOBBIX WJIM YBeIMUeHMe CYIeCTBYIOMX
TaMOKE€HHBIX TOIIJIMH, OTpaHNYeHMI1 Ha TpaHCcTpa-
HUYHOE IBMKeHMe KaruTana, paboueii Cyibl 1 T. [I.)
(Norring, 2024).

[ToBOpOTHBIM MOMEHTOM B Pa3BUTHUU IIpoOIleC-
COB (hparMeHTalMy, Ha HaIl B3IJIS[, CTAJI0 HAvaIo
ToproBoit BoiiHbl Mexkay CIIA n Kutaem B 2018 1.,
B XOJle KOTOPOIt pe3K0 BO3POCJ/IO UMCIO BHEIITHETOP-
TOBBIX OapbepoB U MOJST 3aTPOHYTOV UMM MEXKIY-
HapomHoi1 Toprosiu (Bolt et al., 2023). Kpome Toro,
TTOSIBMJTVICH HOBBIE 6apbepbl ¥ Ha MYTU TpaHCrpa-
HMYHOTIO ABMKeHMs KanuTana. Tak, B 2018 . pe3ko
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YBEJIMUMBAETCS UMCIO0 OTPAHUYUTENIbHBIX Mep, CBSI-
3aHHBIX C TPSIMBIMM MHOCTPAHHBIMU MHBECTULIVSI-
MU, U 3Ta TeHAEeHLIMS TPono/kuaach B 2020-2021 rr.
ITpu 3TOM GOBIIMHCTBO MOIOOHBIX MEP ObUIO TIPU-
HSITO pa3BUThIMM cTpaHamu (KBarrHuHa, 2024)1.

Ha pasButue mpoiieccoB dbparmMeHTaInuyu MUpPO-
BOJ1 9KOHOMMKM TTOBJIMSIJIO ¥ aKTMBHOE IIPOBeJleHNe
HOBOJ MPOMBINJIEHHON MOJIUTUKM B BEOYIIUX pa3-
BUTBIX CTpaHax ¢ Hauana 2010-x rr. Psam mccnemoBa-
Tejieli OTMeUaeT, UTO 3aITyCK ITOJ00HO IOMUTUKA
CTaJl peakiiyeli Ha aKTUMBHYIO BHEITHESKOHOMMYe-
ckyto akcrmaHcuio Kurast (Xetider, 2024).

IMporiecch! hparMeHTaLVM Y3Ke HaYa/IM OKa3bIBaTh
BO37eliCTBME Ha MUPOBYH) 3KOHOMMKY, OTpaXkasiCh,
B YaCTHOCTMU, Ha AMHAMMKe TPAaHCTPAaHUUHbBIX TOTO-
KOB KarmmTana. Tak, cpeqHeroloBble 3HaUeHMsI Bajio-
BbIX TPAHCTPAHMYHBIX [IOTOKOB KamyuTana? B BeAyImux
MeKIyHApOOHBIX (MHAHCOBBIX IIEHTPax CHUSWINCH
B 2018-2024 rT. Mo CpaBHEHUIO C TMPEAIIeCTBYIO-
MM TIepUOIOM TOCTe MMUPOBOTO SKOHOMMUYECKO-
ro u ¢uHaHcoBoro kpmsuca (2011-2017 rr.) B CIIA
c 11,2 oo 9,6 % BBII, B 30He eBpo — ¢ 19,7 mo 11,1 %
BBII, B Bemko6puranuu — ¢ 33,6 mo 33,0 % BBIT.
CoBokytiHbIe uMcThie MOTOKM [T Mo OTHOIIEHUIO
K MyupoBomy BBII Taxke eMOHCTpUpPOBa/IV TEHIEH-
LIMIO K CHIsKeHMIo ¢ 2,12 % B 2011-2017 rr. mo 1,44 %
B 2018-2024 rr.* IIpy 3TOM IPOUCXOOAWIO TIEpepac-
npefiejieHlie TIOTOKOB Ha permMoHajbHOM YpPOBHE,
KOTOpOe, 0 MHEHUIO aBTOPOB «MMPOBOTO AOKIama
06 mHBecTULIMSAX» 3a 2025 I., OTpaka/io TeHIEeHLIUU
pactymieit dparmenTaiiu (United Nations, 2025).

Inst Poccun BavsiHre pparMeHTanyy ObLIO CBSI-
3aHO B [IEPBYIO OYepenb C BBeAEeHMEM B OTHOIIEHUN
Hee 3KOHOMMYECKUX CAHKIMI1. MOXKHO BbIIENUTb IBa
JTrarna CaHKLVOHHOIO JaBjieHus: nepBblil — ¢ 2014 1.
U BTOPOJI — BBefeHMe GecIpeneleHTHhIX CAaHKINI

1 B vactHOoCTH, B CIITA B 2018 I. 661 IIPMHST 3aKOH O MOTEPHN-
3aIUI CUCTEMBI OLIEHKV PUCKOB, CBSI3AHHBIX C MHOCTPAHHBIMI VH-
Bectuimsimu (The Foreign Investment Risk Review Modernization
Act, FIRRMA), a B EBponeiickom cotoze B 2019 . — Pernmament
EBpomeiickoro mapnaventa u CoBera EBporeiickoro corosa
2019/452 ot 19 mapra 2019 . 06 ycTaHOB/IEHMY [TPABOBBIX PAMOK
LIS TPOBEPKY MPSIMBIX MHOCTPAaHHBIX MHBeCTUIMI. O6a TOKYMeH-
Ta GBI HAMpPaB/IeHbl B TOM UMCJIe Ha COEPKMBAHME SKCITAHCUM
MPSIMBIX MHOCTPAHHBIX MHBecTMIMi Kurtas B BemyIiye pasBuThie
crpanbl (Mouceesa, Kymnmy, 2024).

2 BaJsioBble TpaHCTPaHNYHbIE TIOTOKM KAMATaIa PACCUUTHIBAIOTCS
HaMJ KaK CyMMa 110 MOJY/IIO aKTMBOB M MMACCHBOB CTaTeil «IIpsi-
MbI€ VHBECTULIMI», KTIOPT(EeTbHbIE MHBECTULIMN» U «TIPOYMe MH-
BeCTULIMM» (DMHAHCOBOTO CYeTa IIaTesKHOTO HajiaHca.

5 ABTOpcKMe pacueThl Ha OCHOBe JaHHBIX MeKIyHapogHO-
ro BaIOTHOrO QoHAa. MekAyHapOooHbI BaTIOTHBIA (QOH/.
[Tnaréxupii 6amanc. (6. a.). URL: https:/data.imf.org/en/Data-
Explorer?datasetUrn=IMF.STA:BOP(21.0.0) (mara oGpaiueHusi:
20.01.2026).

4 PaccumTaHO Ha OCHOBe 6asbl maHHbIX World Investment
Report. United Nations Conference on Trade and Development.
(n.d.). Foreign Direct Investment: Inward and Outward Flows and
Stock, Annual. URL: https://unctadstat.unctad.org/datacentre/
dataviewer/US.FdiFlowsStock (mara o6pamenns: 20.01.2026).
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Mocjie Havaja CrelyuansbHO BOEHHON omepanumn
(CBO) na VYkpauHe B ¢despane 2022 r. ITo cocros-
HMIO Ha cepenyny 2025 T. B oTHOIIeHMM Poccuu meit-
CTBOBaJIO CBbINIe 30 THICSU CAaHKINIA, HE CBSI3aHHBIX
C BHeIlIHell TOpProBJjieil KOHKPETHbIMM TOBapamMu,
13 HUX 92 % 6K BBemeHbI rocie despang 2022 r.°

Tekyiiee pa3BuTHe MPOLECCOB GparMeHTaInu,
C OJHOV CTOPOHBI, CO3/IaeT Gapbepsl [T BHEIIHE-
SKOHOMMYECKUX CBSI3eii, B TOM 4ucjie MHBECTUIU-
OHHOTO B3aumoperictBus Kurast u Poccun, 1 MoskeT
CIIOCOOGCTBOBATh COKPAIEHMIO TPaHCTPAHUYHbBIX
IMOTOKOB, BK/II0Uasi B3aMHOeE JIBMKeHMe MHBECTU-
LI, HO, C IPYTOii CTOPOHBI, OHO (hOPMUPYET Tpem-
MTOCBUIKM [IJIST 9KOHOMMYECKOTO COMMKEeHUsS MBYX
CTpaH, B TOM 4MCie B OOGJACTU MEXKIYHApOIHOTO
IBVDKEHMSI KaluTasla, YUUThIBAsl, 4TO 00e CTpa-
Hbl HaXOHSATCS B OIHOM TeOIOIUTUYECKOM OJIOKe
(International Monetary Fund, 2023).

Llenp mAHHOrO MCC/IEOBAHUSI COCTOUT B TOM,
YTOOBI OIPENeINTh, KaKoe U3 HaIlpaBJIeHU BIIMSI-
HUST parMeHTauy MpeobnafaeT B CJiyyae MHBE-
CTUIIMOHHOTO B3auMmopeicTBusi Poccun u Kuras.
[ peanmmu3auyy 3TON Lieny aBTOPbI IOCTaBUIIU
repen cobovi 3amaun:

— BBISIBJIEHMSI OCHOBHBIX OTpaHUYeHMI1 [JIs1 pas-
BUTUS MHBECTUIIMOHHOTO B3ammopeiicTBusi Kurtas
u Poccuu;

— aHajM3a AMHAMMKY B3aMHbBIX MHBECTUIIVMOH-
HBIX ITOTOKOB JI0 U TIOC/Ie pa3BUTHSI ITPOIIECCOB (par-
MEeHTalM} C yYeTOM MMEIOIINXCsI OTpaHNUeHNIT;

— oIpefeneHs NepcreKTUBHBIX HallpaBaeHU1
MHBECTULIMOHHOTO COTpPYAHMUYECTBA [BYX CTpaH
B YUIOBMSIX (hparMeHTaIMy MYUPOBOIT 9KOHOMUKMA.

Teopus

CylIecTBYIOT pa3anyHbie 06bsICHEHMS HeJ0CTa-
TOYHO aKTMBHOTO MHBECTUIIMOHHOTO B3aMMOJei-
ctBust Poccun v Kutast. OCHOBHbBIE (haKTODBI, COep-
SKUBAIOIIYE 3TOT MPUTOK, MOXHO CTPYIIMPOBATH
B BUIE MHCTUTYIIMOHATbHBIX, SKOHOMUUECKUX U Te-
OIOIUTUYECKUX 6apbepoB (Tabi. 1).

Takum 06pasoM, Mbl BUIMM, UYTO Ha IIPOTSIKE-
HUM BCErO PacCMaTpMBAaeMOTO Mepuo/ia B3auMHOe
VHBECTUIIOHHOE COTPYIHUYECTBO CIEPKUBAIOCH
pasnMuUusIMM B MHTEpecax OBYX CTpaH, 0OYCIOB-
JIEHHBIMM B TOM YMCJIE U PA3IMUMSIMU B CTPYKTYPax
MX 9KOHOMMK. Bo BpeMsi pacripocTpaHeHus mpolec-
COB ¢hparMeHTaIMM MUPOBOI 9KOHOMMUKY U OCOOEH-
HO BBeIEHMSI BTOPOJ1 BOJTHBI CAHKI[MIi B OTHOIIIEHUM
Poccuy KuTaiiCKMie MHBECTOPBI CTalIM OIlacaTh-
Csl BBEIEHUS BTOPUYHBIX CAHKIIUIA, YTO TIPUBEJIO
K CPbIBY WM TIPUOCTAHOBKE KPYITHBIX MPOEKTOB (B
06;1aCTV  aBTOMOOMJIECTPOEHMSI, CaMOJIETOCTPOE-

> PUA Hosoctu. (2025, mons 20). KommdecTBo caHKImii mpo-
tuB Poccunm nipesbicuiio 30 teicsiu. URL: https://ria.ru/20250720/
strany-2030232496.htm1?ysclid=mldr1pmulo649255594  (mara
obparenst: 28.09.2025).
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Tabnuua 1
Bapbepbl Ans NpsAMbIX MHOCTPaHHbIX MHBECTULMIA M3 KHP B PO
Table 1
Barriers to Foreign Direct Investment from China to Russia
MdakTopbl MposiBneHus Pa6otbl
HecoBeplueHcTBa poccuiickoi NpaBoBoW cucTeMbl 1 BropokpaTtuueckuit | (BonbiHckuit, Kpyrnosa, 2024);
NpoM3BON Ha MecTax (BaH, 2022a)
HectabunbHOCTb M HECOBEPLLEHCTBO 3aKOHOAATENbCTBA (0COOEHHO B (BaH, 2022a); ®3 N2166-03%;
3HepreTuke 1 pbIBONPOMBILLIIEHHOM KOMM/IEKCE) EastRussia, 20242
NHcTUTYumo- XecTtkoe rocperynmpoBaHue UCXoasLmx MHBecTuumii u3 Kutaa (063a- (Bar, 2022b)
HasbHble TeNlbHOe COrnacoBaHMe NpoeKTOoB) ’
OrpaHuyenuns PO ans xopawmx MU B ctpaternyeckune otpacau (BMNK, | M3 N2166-M3; EastRussia, 2024;
aTOMHas 3HepreTuka, pbi60N0BCTBO M aKBaKyNbTypa) (BaH, 2022b)
[ng P® B KHP — ecTkuii 3KCNOPTHbIM KOHTPONb (KaTanor 3anpewieH- | (BonbiHckuit, Kpyrnosa, 2024);
HbIX TEXHONOTUI, orpaHuyermns Ha MO gna asuagsurateneit u I'TY) MuHkommepummn KHP, 20253
HecoBnapeHus MHTEpPeCOB CTPaH: pOCCUMICKME BNACTU — IOKANU3aLums
BbICOKOTEXHONOMYHbIX NPOU3BOACTB, KMTaWCKMe KOMNaHUM — paclumpe- (BonbiHckwit, Kpyrnosa, 2024)
HMe 3KCnopTa COHCTBEHHOM rOTOBOM MPOAYKLMM U ONACEHUS YCUNEHUS ’ ’
KOHOMMIeckue KOHKYPEHLIMM B AONITOCPOYHON NepcneKkT1Be Npy nepeaaye TeEXHONOrni
Bbicokune onepaLuoHHbIe PUCKM U TPAH3aKLMOHHbIE U3AEPXKKM NS (Baw, 2022a)
KUTaUCKMX MHBECTOPOB B PO ’
CaHKLMOHHbBIV PEXMM M PUCK BTOPUYHbIX CaHKLMI. KuTarckme rockop- (BonbiHckwii, Kpyrnosa, 2024)
leononuTu- nopaumm 6anaHcMpytoT, 4TOObl HEe NOTEPATb AOCTYN K 3aMaLHbIM PbIHKaM ’ ’
yeckune OcropoxHocTb Kutas u3-3a HegocTaTka noaUMTUYECKOro AOBepuUs U (Baw, 2022a)
cTpaternm pueepcudurKaLmMm rmobanbHbiX MHBECTULMMA ’

! KoncynwsranTIlmoc. (2004). DenepanbHblii 3akoH «O phI6OIOBCTBE M COXPAHEHMY BOIHBIX OMOI0rMueckux pecypcos» oT 20.12.2004
Ne 166D3 (mocnemusst pemakiyst). URL: https://www.consultant.ru/document/cons_doc_ LAW 50799/ (nata o6parenns: 12.09.2025).
2 EastRussia. (2024, 12 mioHsT). DKCIEPTHI: KUTANCKUM MHBECTUIMAM B MapuKyIbTypy JPO MeIaoT agMyHUCTPaTUBHbIE Gapbephl.
URL: https://www.eastrussia.ru/news/eksperty-kitayskim-investitsiyam-v-marikulturu-dfo-meshayut-administrativnye-barery/ (mara

obparenns: 17.07.2025).

5 b A RAFIERG S50 [Munncreperso kommepiu KHP], & 4 A B HFIEFR}FF AR ES [MunmucTepeTBo HAyKM ¥ TEXHOJO-
ruit KHP]. (2025). p55580 RHEERA 2025055285 SmTRE LA (HPEZEH ORI ORI AR EH =) #9AE [Mssemenve
Ne 28 MunncrepcTBa kKommepivn 1 Munucrepcrsa Hayku u TexHonornii Kuraiickont Hapopnoit Pecriy6mmkm 2025 roma «O koppek-
TUPOBKe 1 NybnmKkanyyu Karaiora TexHomornit, 3anpelieHHbIX UM OTPaHMYeHHBIX K 9KeropTy u3 Kuras»|. URL: https://fms.mofcom.
gov.cn/zcfg/jsjckzcfg/art/2025/art_ba35a101c22c4f6e844f749cb0a98552.html (mara obpamenns: 11.01.2026).

W cTOouHMK: COCTaBIeHO aBTOpaMM.

HUsI, HepTerasoBoM CeKTope)!, mpobaemMam C OCy-
IIeCTBIEHEeM B3aMHBIX PaCUeTOB.

JJaHHBIE ¥ METOIbI MCC/IeJOBaHMS

OLeHKM MEXIYHApPOOHOTO [BVWKEHMS Kamu-
Tajla B CTaTbe 0a3MPYIOTCS HA JAaHHBIX IIIATEX-
HbIX 6GajaHCOB ABYX CTpaH. OmHAKO [JIs1 KOauMde-
CTBEHHOV OILI€HKM B3aMMHBIX MHBECTULIUI MEXIY
Poccmeit m Kutaem MCTOYHMKM JAaHHBIX OTPaHU-
yeHbl. [y mepuoga mo 2021 r. cymiecTByeT myosm-
KoBaBmasics Bankom Poccum? poccuiickast craTu-

! HaumoHanbHbIi McCIeoBaTebCKuii yHUBepcuTeT «Bpicias
mkonma SKoHoMuKku». (2023, 17 wurons). Dakryekunr: Poccuio
VCKITIOUMI M3 TIPOrPAaMMbl  IIIMPOKOMIO3ESKHOIO  camosieTa
CR929? URL: https://www.hse.ru/expertise/news/846967127.
html (mara o6pamenns: 17.07.2025); PBK. (2024, 21 uions). Ku-
Tarickuit maptHep mo «Apktuk CII-2» pemmia mprocTaHOBUTH
nena B Poccym. URL: https://www.rbc.ru/business/21/06/2024/66
74fe809a79471b664e613f (mara obpamenns: 17.07.2025).

2 IenTpanbHblit 6aHK Poccuiickoii Demepanym [Bauk Poccun].
(2026). Craructuka BHeIIHero cektopa. IIpsMbie MHBECTULIVA.
PerpocnektuBubni 61ok. URL: https://cbr.ru/statistics/macro_
itm/external_sector/di/ (mara o6parenns: 22.01.2026).

CTMKA MPSIMBIX MHBECTUIINMI B CTPAaHOBOM pa3pese
Kak B OTHOIIEHUM ToKa3aTeseit MOTOKa, TakK U 3a-
raca. OgHaKo OHa OTVIMYAeTCsl HEeITOJIHOTO uHMOp-
manuu. HaumHasi ¢ 2022 r. jaHHble B CTPaHOBOM
paspese B OTHOIIEHUM MHOCTPAHHBIX MHBECTULINIA
POCCUIICKO CTOPOHOI He paCKpPbIBAIOTCS.
OduiinanbHas MHBeCTUIIMOHHAS cTaTucTKa KHP
nyonmvikyetcst MunucreperBoM kKommepiy KHP (The
Ministry of Commerce (MOFCOM), F4E A FRILFAIE
P 5E0)® m TocymapcTBEHHBIM YITpaBIeHMEM BasIiOT-
Horo KoHTposiss KHP (The State Administration of
Foreign Exchange (SAFE) of the People’s Republic of
China, EZF/M_E )" Xota o6a BemoOMCTBa ITepu-

5 Ministry of Commerce of the People’s Republic of China.
(n. d.). Statistics: Foreign Trade Cooperation. URL: http://english.
mofcom.gov.cn/article/statistic/foreigntradecooperation/  (mara
obparenust: 07.07.2024); Ministry of Commerce of the People’s
Republic of China. (n. d.). FDI Statistics and Data List. URL:
https://fdi.mofcom.gov.cn/EN/go-datatongji-list.html (mara o6pa-
mwennst: 07.07.2024).

4 State Administration of Foreign Exchange. (2026, June 26).
The Time-Series Data of International Investment Position of
China. URL: https://www.safe.gov.cn/en/2018/0928/1459.html
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OIVYeCKY MepecMaTpUBAIOT JaHHbIE IJIS1 KOPPEKTH-
POBKM MMEWIIUXCS PaCXOXKAEHUI, MocaeqHue Bce
5Ke TIpUCYTCTBYIOT!. TIpM 9TOM 3HAUMTENIbHAS YaCTh
ucxopsamyx IIMU saperncrpupoBaHa B [OHKOHre,
a 4acTb — B TaKMUX TEPPUTOpHUSIX, Kak KaiimMaHOBBI
ocTpoBa wiayu bpuTaHckme BupruHCKMe OCTpOBa.
[IpepnrionaraeTcsi, 4TO KUTalickKMe KOMIIAHUM WC-
MOJIb3YIOT CJIO’KHBIE CXeMbl IJiSI MHBECTMPOBAHUS
3a npepenavu KHP, 4To 1OMOMTHUTENBHO OCIOKHSET
aHaM3. [IoMMMO CTaTUCTUKM, PETYISIPHO MTyOINKY-
€MOI1 Ha calTaxX IBYX BeIOMCTB, CYIeCTBYIOT TaKkKe
U TIOATOTaBIMBaeMble UMM COBMECTHO TIPU y4aCTUM
HaumonanbHoro 61opo cratuctuky KHP (National
Bureau of Statistics of China, [EZ%i1/5) exeron-
Hble 0630pbI ucxopsuiux [NN.

CrnegyeT Takske OTMETUTb, YTO 3HAUMUTETbHAs
YacTb MEXIYHAapOLHBIX IOTOKOB KamuTasaa, CBS-
3aHHBIX ¢ Poccueit, TpoBoAUTCS yepe3 oduIOpHbIe
M TIOMyO(IIOpHbIE IOPUCAUKINM, UTO 3aTPYHTHSET
orpeJiesieHVie KOHeUHbIX MCTOYHMKOB M HampasJiie-
HUI1 TTOTOKOB KammTaja MCXOAS U3 O(UIMAIbHbIX
IaHHbIX (BynatoB u op., 2024, c. 69). B yacTHOCTH,
[IJISI UHBECTULIMOHHOTO B3auMOieicTBus ¢ Kutaem
MOTJIa MCIO/Ib30BAThCS IOPUCAUKIIVS [OHKOHTA.

EBpasmiickmii 6aHK pasBUTUSI co3dan 6asy
IaHHBIX B3aMMHbBIX MHBECTULIMIA OJISI OLleHKU pe-
QJIBHOTO  MHBECTUIMOHHOTO  B3aMMOJIEVICTBUS
B €BPasuiiCKOM peruoHe, ONMMpasiCh HA CBeIEHMS
00 MHBECTUIIMOHHBIX ITPOEKTaX U3 Pa3IMUHbIX
OTKPBITBIX MCTOYHMKOB. V3HAUaJibHO OHa OXBa-
ThIBAJIa TOJBKO MOCTCOBETCKME CTPAHbI, HO 3aTeM
B Hee OBLIM BK/ITIOUEHBI B TOM YMC/Ie KUTaiCKue
VHBECTULIMYM B pernoH (BuHokypoB u ap., 2025a).
IanHas 6a3a gaeT 6ojiee MIMPOKUIT OXBAT IIPOEKTOB,
HO TOXe CTQJIKUBAETCS C OrpaHUYEHUSIMU OOCTYIIa
K MHGbOpPMaLVN.

B cBS3M ¢ MMEIIMMNUCS OTPAaHUYEHUSIMU OaH-
HbBIX TTOCTPOEHME 3HAUMMBIX KOJIMUYECTBEHHBIX MO-
Jlesieil UTHBECTULIMOHHOTO B3auMogeincTeusi Poccun
u Kutast He TpeACTaBIIsIeTCs] BO3MOXHBIM U Tep-
CIIEKTMBHBIM. MbI OyieM ONMupaThCcsl B TAaHHON pa-
00Te Ha CTAaTUCTUMYECKME HAHHbIE M3 DPA3IMUHbIX
UCTOYHUKOB, aHAIU3UPYS U COTIOCTABJISISI UX, & TaK-
SKe TIPUBJIEKATh MHGOPMAIINIO TT0 OTAETbHBIM IIPU-
MepaM MHBECTUIIMOHHBIX IPOEKTOB C y4yacTuem
kanurana Kuras u Poccum Ha TeppuTOpum Apyroi
CTpaHbI.

(mara ob6paruenusi: 07.07.2024). DTum ke BeIOMCTBOM COCTABJISI-
eTcsl cTaTucTiKa 1o noprdenbHbiM uaBecturysm KHP: China‘s
External Portfolio Investment Assets. URL: https://www.safe.
gov.cn/en/ChinasExternalPortfoliolnvestm/index.html (mara 06-
pamenusi: 07.07.2024).

1" O npuumnax pacxoskaenus cm.: China Briefing. (2022, 8 anpe-
sist). Explainer: Why are MOFCOM’s and the Foreign Exchange
Bureau’s China FDI Statistics Different? URL: https:/www.
china-briefing.com/news/explainer-why-are-mofcoms-and-the-
foreign-exchange-bureaus-china-fdi-statistics-different/ (mara 06-
pamennst: 14.07.2025).
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BausHue ¢hpazmenmauuu Ha mexcoyHapooHoe
dewicenue kanumasna é Poccuu u Kumae

[MpoananusupyemM, Kak TOBAUSIIM TIpoIliec-
cbl (hparMeHTallMM B LIEJIOM Ha MEXIyHapomHOe
IBVDKeHMe Kamurtana B Poccum u Kutae. B obe-
ux ctpaHax c¢ 2010-x IT. MMeeT MeCTO TeHAeHLUSs
K COKpallleHUI0 BaJIOBbIX TPAHCIPAHMYHbBIX ITOTOKOB
Kamnurasna, KoTopasi yCUIUBaeTCsl BO BTOPOIi IOI0-
BuHe 2010-x rT. (pucC.).

Kpome Toro, ciegyetr oTMETUTb, YTO IO JIMHUU
(uHaHCOBOroO cuera ILIaTeKHOro GajaHca (3a MC-
K/II0UeHeM M3MeHEeHUSI pe3epBHbIX aKTUBOB)
B Kutae mocte 2014 r. Hauasa mpeobiagaTh TEHIEH-
LIMS UMCTOTO OTTOKA KaIMTaja 13 cTpaHbl, a B 2020—
2024 IT. 4YMUCTBIM OTTOK MMeJ MeCTO KaxKAbIii TOf.
B Poccuy 4ncThIfi OTTOK KanuTana 1Mo 3TO JMHUN
UMeJl MeCTO Ha MpPOTSDKeHUM BCeX JIeT HauMHas
¢ 2008 r., 3a uckmouennem autiib 2019 r. IIpu sToM
Hauboee MacuITaOHble 3HaUeHMS (TI0 OTHOIIEHMUIO
K BBII) Ha6momanich BoO BpeMs BHEIITHUX IIIOKOB (B
2014-2015 rr. m 2022 1.).

Uro KacaeTcsi moKa3aTesieit 3amaca, To 1 B Poccun,
u B Kutae B mepmopn ¢parMeHTauy IIPOU3OIIIO
3HAUMTEIbHOE yBeNMYeHMe UMCThIX BHEIIHUX aK-
TUBOB. B Poccuy oHO 6bIJIO BbI3BAHO ITIaBHBIM 00-
pa3oM CyIlleCTBEHHbIM COKpallleHMeM BHEeIIHUX
IMacCUMBOB IIOf, BO3IeiCTBMEM OecIipereTeHTHBIX
CaHKLMIA, 0co6eHHO ¢ Havama 2022 r. (3a mepuof
c Hauasa 2022 1. 110 1 oKTs16pst 2025 I. HaKOIIJIEHHBIE
BHeEIIIHME ITacCUBbI CHU3UINCH Ha 43,1 %). B pe3yb-
TaTe YMCTasi MHBECTULIMOHHAsS TO3UIMSI, OTpaka-
ouas Kpeautosanue Poccuelt oCTaJbHOTO MUpa,
yBemumiIach 6ojee yeM B ABa pasa: ¢ 486,6 mipp,
noJul. Ha Havamo 2022 I. 10 peKOpAHOIro 3HaUeHMs
B 1058,9 muipm mosul. Ha Havajao OKTsI6ps 2025 r.?
Uncrass MexAayHapomHas MHBECTUIIMOHHAs I03U-
ys Kurtas Takske cylecTBeHHO BbIpocia: Ha 31,5 %
c "Hauana 2012 r. go koHua 2017 r. u emie Io4Tu
Ha 96 % c xoHLa 2017 1. 10 KOHIIA TPeTbero KBapra-
sa 2025 ., mpeBhICUB 4 TPIH IO

B Kutae cyuiecTBeHHbIE M3MEHEHMS B CTPYKTYpe
MeXAYHAapOAHBIX ITOTOKOB KaluTaja MMPOU30LIIN
nocne 2022 r. Bo-niepBbIX, Pe3KO COKPATUICS MPU-
TOK KanuTaja (MMacCuBbI) I10 IMHUM ITPSIMBIX U TIOPT-
(enpHbIX MHBeCTULINIA, TTpUYeM B 2022 I. MUMeJT MeCTO
YICTbII OTTOK paHee CAeaHHbIX BJIOKEeHMI 10 JIMHUMA
opTdeNbHbIX MHBECTULIMIA, a IO JIMHUU TTacCUBOB
MPOYMX MHBECTULIMIA OTTOK MMeJ MECTO Ha ITpOTS-

% Tlo maHHBIM MEXIYHAPOIHOI MHBECTUIMOHHON mo3uuyy PD.
Llentpanbupni 6aHk Poccuiickoit @enepanym [Bank Poccun].
(2026, 21 aBrycra). CraTucTyKa BHEILIHETo0 cektopa. MexmyHa-
ponHast nuBectuionHas mosuiimst. URL: https://cbr.ru/statistics/
macro_itm/external_sector/iip/ (mara obparenns: 15.01. 2026).

5 PaccunTaHO Ha OCHOBE JAaHHBIX MO MEXIYHaPOLHON! MHBECTH-
uMoHHONM To3uuyu Kurtas. MeXayHapomHbI BaJIIOTHBIA (HOHT
[MB®]. (2026). MesxxnyHaponHasi MHBECTVLIMOHHAS TTO3MIMSL.
URL: https://data.imf.org/en/Data-Explorer?datasetUrn=IMF.
STA:IIP(13.0.0) (mara o6pamienns: 15.01. 2026).
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Puc. CoBoKynHble BanoBble TpaHCrpaHMYHble NoToku KanuTana B Kutae n Poccun B 2000-2024 rr. (B % ot BBI) (MCTOUHMK:
paccyMTaHO Ha OCHOBE JaHHbIX MaaTexHbix 6anaHcos Poccumn (URL: https://cbr.ru/statistics/macro_itm/external_sector/pb/
(nata obpaweHusa: 19.01.2026)) u Kutas (URL: https://data.imf.org/en/Data-Explorer?datasetUrn=IMF.STA:BOP(21.0.0) (naTa
obpauenuna: 19.01.2026))

Fig. Aggregate gross cross-border capital flows in China and Russia, 2000-2024 (% of GDP) (source: authors’ calculations
based on balance-of-payments data for Russia (https://cbr.ru/statistics/macro_itm/external_sector/pb/ (accessed: 19 January
2026)) and China (https://data.imf.org/en/Data-Explorer?datasetUrn=IMF.STA:BOP(21.0.0) (accessed: 19 January 2026))

>keHMM Bcero nepuoaa 2022-2024 rr. Bo-BTOpPbIX, He-
CKOJIbKO M3MEHWIaCh MOJe/Ib OTTOKA KaluUTasa: ecin
10 2022 r. B Hell 3HAUUTENbHYIO POJIb UTPAJIN IIpOYMe
uHBectTHyn!, To B 2022-2024 IT. OTTOK KaIuTaja
B OCHOBHOM 11I€JT T10 JIMHUY TIPSIMBIX U TTOPTHETbHbIX
MHBeCTUIN, ipudem B 2024 T. aKTUBBI TOPTHETbHBIX
MHBECTULIVI TPeBbICWIN aKTUBbI IPSIMbIX. [Ipy aTOM
MIPOMCXOOWIN M3MEHEHUSI B CTPAaHOBOI CTPyKType
MIPSIMbIX MHBeCTULIMI 13 KuTas. Tak, pocT umcia mpo-
€KTOB MCXOOSIIMX MPSIMbIX MHBECTULMIA U3 CTPaHbI
MMeJT MeCTO B TOM YMC/ie B Teé CTPaHbI, KOTOpbIe 00-
JIafanyM MPEeMMYIIeCTBOM B 4aCTM MMIIOPTa CBOEN
npoaykimy B CIIA (Gopinath et al., 2025). To ectb
Kwuraii mpiTascst UCIonb30BaTh MPsIMble MHBECTULINA
IUTSI TIPEONOIEHNST HeTaTUBHBIX TTOCTeNCTBUIT (par-
MEHTAllM M pealmns3alyM BO3MOKHOCTM BbIXOZAA
Ha aMepUKaHCKUI PbIHOK.

B Poccum 3HaumTenbHOe BAMSIHME HA CTPYKTY-
Py MEXAYHAapOOHOTO [ABVSKEHMSI KamuTajaa oKa-
3a4M CaHKUMOHHBIE OrPaHMYEHMS, BBOAMBIIMECS
¢ 2014 r. Ognako ect go 2022 r. OHM 3aTparuBaIn
B OCHOBHOM TIOpTdenbHbIe U MPOUMe UHBECTUIUN,
TO HauMHas ¢ 2022 r. paCIpOCTPAHUINCh M HA IOTOKU
MIpSAMBIX MHBecTuiMit?. ITocsme 2022 I. MOTOKM MOPT-
(bebHBIX MHBECTUIMII KaK B CTPaHy, TaK M U3 CTPaHbI
OKa3aaucCh MPaKTUUYeCK! epeKkpoIThl. [Ipy 3TOM Ha-
yyHag ¢ 2022 r. cylecTBeHHO BO3pOWIa POJIb IIPOUNX
MHBECTULIMI B MEXAYHAPOLHOM IBVDKEHUM KaluTa-

! 3amapgHble McciemoBaTeny OTMeYay, 9TO B O6IIeM OGbeMe
BbIBO3MMOTO 13 Kuras kammrasa 3HaunTeIbHOE MECTO 3aHMMAIOT
VHUIMUPOBAaHHbIE TOCYZaPCTBOM KPEOUTbI, KOTOPbIE 3auacTyio
HOCST KPaTKOCPOYHBIN XapaKTep M BbIAAIOTCS MO OTHOCUTETBHO
BBICOKMe TporieHTHbIe ctaBku. Cm. (Horn et al., 2019).

2 Crporo roBopsi, peub UIET He CTOJIBKO O MPSIMOM BO3[EiCTBIM
CaHKIIMI, CKOJIBKO O YMCTOM OTTOKE paHee CHeJaHHBIX B CTPaHy
MPSIMBIX MHBECTULIMI B Pe3yJIbTaTe «J06POBOJILHOTO» YXOIa MHO-
CTpPaHHBIX KOMITaHMIA.

JIa: OCHOBHO# OTTOK KaITUTaJla U3 CTPaHbl (0COOEHHO
B 2022 r.) 111es1 UMEeHHO I10 3TOMY KaHaJly, B TOM UKCiIe
yepe3 OTKPbITHE CUETOB POCCUIICKMMU pe3uIeHTa-
MM B 3apyOeskHbIX OaHKax. OmHOBpeMeHHO B 2023—
2024 IT. BO30OHOBWICS UMCTBINi IIPUTOK CPENCTB
B CTpaHy MO JIMHUY TTacCCUBOB MPOYMX MHBECTULINIA,
Torga Kak B 2014-2020 rr. 1 B 2022 1. KanuTaJs IIOKM-
JlaJI CTpaHy M0 3TOMY KaHaiy.

[lo panupiMm McKinsey&Company, Kwuraii
u Poccust 6orbllle BCero MOCTpazaii OT COKpalie-
HUS TpPAHCTPAHMUUHBIX MHBECTUIIMIA B HOBbIE MPO-
eKThl: B 2022-2023 IT. 110 CpaBHEHMUIO C MMOKasaTe-
vy 3a 2015-2019 rr. oHM coxpaTunauch B Poccun
Ha 98 %, a B Kutae — Ha 67 %°.

Takum o6paszom, u Poccusi, m Kuraif, xotd
¥ MO pasHbIM KaHaJIaM, MCIBITAIN 3HAYUTEIbHOE
HeraTUBHOe BiysiHMe dhparMeHTaIuy MUPOBOIt 5KO-
HOMMKM Ha MeXAYyHapoJHOe JBIKeH)e KanuTaia.

OueHnka macuiima60o6 uHeecMuyuoOHHO20
e3aumodeiicmeus Poccuu u Kumas u enustus
Ha Hezo Npoueccos (hpazmeHmauuu

Ha ocHoBe cTraTUCTMUeCKMX TaHHBIX, MTPUBOAM-
MbIx Bankom Poccnm mo 2021 1., MOSKHO coenaTh 06-
1M1 BBIBOJ, YTO TTOTOKM MPSIMbIX MHBECTULIMIT MEKIY
Poccueit v Kutaem 6L OrpaHUEeHbI, & IIPUTOK MPsi-
MbIX KUTAMCKMX MHBECTUIMIT B Poccuio mmpeobmamat
CO 3HAUYMTEIbHBIM OTPBIBOM HaZ, OTTOKOM POCCUII-
ckux MHBecTHIVii B Kurait (tabn. 2). Hambombimmii
MPUTOK KUTACKMX MHBeCTUIMiT B Poccuio Habo-
nmancs B mepuog, 2010-2016 rT., mocjie 4ero OHu pes-
KO COKPaTWIUCh. [IpUTOK NpSIMBIX MHBECTULIVIA IIO-
ote 2014 1. e IaBHBIM 00pa3soM uepes BIIOKeHMe
CpefiCTB B yCTaBHbIe KallMTabl OpraHm3aiuii, Toraa
KaK JI0 3TOT0 ITPeodyIafgasi BIOSKEHMS Uepes NOITOBbIe

5 TIpusogurcs no (Ksamnuna, 2024).

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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Tabnuua 2
B3aumHble npsiMbie uHBectuumm Poccun ¢ Kutaem u loHKOHroM no BuAaM MHCTPYMEHTOB (MOTOKM, MJTH A,0/1.)
Table 2
Mutual Foreign Direct Investment between Russia and China and Hong Kong by Instrument Type (flows, USD million)
UHBecTUuMMU foa
2010 [ 20112012 [ 2013 [ 20142015 | 2016 [ 2017 [ 2018 | 2019 | 2020 [ 2021
Kumaii
WHeecmuyuu 8 Poccuto
YcTaBHbIN KanuTan 105 60 | 182 | 203 |1114 | 440 | 186 | 282 | 130 | 209 84 88
PennBectMpoBaHue noxonos 44 1 30 69 | 125 | 145 33 24 30 3 9 -2
[lonroBble UHCTPYMEHTbI 187 65 | 237 | 325 32 60 | 126 |-166 |-173 | -76 | —-40 | -75
Uroro 336 | 126 | 449 | 597 |1271 | 645 | 345 | 140 | -13 | 136 53 11
MHeecmuyuu u3 Poccuu
YcTaBHbIM KanuTan 30 20 58 10 52 11 6 31 30 40 4 47
PenHBectupoBaHue [oxonos 0 0 0 0 0 0 -1 1 1 1 -3 0
[lonroBble UHCTPYMEHTbI 0 0 5 4 2 0 1 2 4 2 1 -1
Wroro 30 20 63 14 54 11 6 34 35 43 2 46
loHKoH2
WHeecmuuuu 8 Poccuro
YcTaBHbIM KanuTan 20 24 6 30 48 12 -5 ] 145 3312014 | 1809 7
PenHBectMpoBaHue 10X040B 2 1 0 1 5 3 0 -1 -1 -1 0 1
[lonroBble MHCTPYMEHTSI 3 70 59 14 | 111 121 -25 | 430 103 674 | 489 841
Wrtoro 25 95 65 45 | 164 | 136 | -30 | 574 | 135 |2687 [2298 | 849
WHeecmuyuu u3 Poccuu
YcTaBHbIM KanuTan 19 5 7 | 239 49 8 13 16 30 13 -5 5
PevHBecTMpoBaHue LOX0A0B 0 0 0 0 -1 0 -1 -4 0 1 -2 11
[lonroBble MHCTPYMEHTI 66 21 2 511047 14 74 |-984 | -29 | -17 | 146 | 180
Wtoro 85 26 9 | 244 |1095 22 86 |-972 1 -3 | 139 | 196

[TpumeuaHme: MPUBOAATCS 3HAYEHUS CAIb0 OTMEpalMii 0 JAHHBIM TJIATEXXHOTO GasaHca.
Wcrounnk: nannsie banka Poccym. URL: https://cbr.ru/statistics/macro_itm/external_sector/di/ (mara o6pamenns: 19.01.2026).

MHCTPYMEHTHI B CYIIECTBYIOIIME OOBEKTHI ITPSIMOTO
MHBECTMPOBaHMsI. MacIITabHOTO PEMHBECTUPOBAHMS
IIOXOMIOB OT MpsIMbIX MHBecTulMii Kurtas B Poccuio
He HaOIIoIaNoch 3a UCKIIOYeHreM repuona 2014-
2015 IT., KorIa OTMEeYaICh ¥ MaKCMMaJIbHbIE IT0 00b-
€My BJIOYKEHMS B YCTaBHbIE KallUTa/Ibl OpraHU3aLNiA.
[IpepcraBisier WMHTEpeC MpoOBepKa TIUIIOTe-
3bI O BO3MOXXHOM MCITOJIb30BaHUU HOPUCAUKINN
T'oHKOHTa B KaueCTBe aJbTepHATUBHOIO KaHaja oCy-
LIEeCTBIeHUSI KUTAMCKMX MHBecTuIMit B Poccuiol.
MbI [€iiCTBUTEIBHO HAOMIOHAEM YyBeIMUYEHME IIpsi-
MbIX MHBeCTULIMIT B Poccuio n3 ToOHKOHTa yepes BJIO-
>KeHMsI B yCTaBHbIe KallMTabl OpraHmsaluii mocie
2016 1.,0c06eHHO0 B 2019-2020 rr. [Tpy sTom B 2021 T.
TIPUTOK TIPSIMbIX MHBECTUIMI 113 TOHKOHTa mpo0i-
SKUJICSI, HO Yepe3 A0JITOBble MHCTPYMEHThI. B oTiu-
Yyye OT HEeMOCPeICTBEHHO KUTalCKUX, TOHKOHTCKMeE
MHBECTULIMM HE€ COIMPOBOXIAIMUCH 3HAUMMBIM pe-
MHBECTUPOBAHMEM J0OXOMOB. TakMM 06pasoM, aeii-
CTBUTEbHO YaCTUYHO IIOATBEPXKIAETCS TUIOTe3a
0 3aMelleHUM KUTAMCKUX TIPSIMbIX WHBECTULIUNA
B Poccuio rOHKOHTCKMMM B IEPUOZ,, TTPUXOISIIMIACS
Ha pa3BUTHe TIPOIeccoB ¢hparMeHTaIMy B MUPOBOIL

! TIpyu »TOM MBI JO/DKHBI OTHABaTh cebe OTYeT, uyTo uepe3 ['OH-
KOHI MOIJIM OCYIIECTBJISITh MHBECTULIMM UM DPE3UIOEHTHI APYTUX
FOPUCIUKIIIA.

Ekonomika Regiona [Economy of Regions], 22(3), 2026

SKOHOMMKE, HO TpeallecTBYIOIINI BBeIeHNI0 Mac-
IITAOHBIX SKOHOMMWYECKMX CAaHKIVIT TPOTuB Poccun.

OnHako HeOOXOOVMO YUMTBHIBATb, UYTO KUTali-
cKasi MOJie/ib yUYacTUsl B MeXIYHapOAHOM JIBVKe-
HMM KaIluTasaa rmpeamnoaaraeT, Kak y>ke OTMedanioch
BBIIIIe, MICIIOJIb30BaHMe He ToabKo IIVU, HO 1 Kpe-
IUTOBaHMS (IJIaBHBIM 00pasoM uepes3 rocymap-
CTBEHHbIe 6aHKM), KOTOPOE OTPaskaeTcs IO CTaThe
«mpoune MHBeCTUlMu». CoracHO ucCcaeI0BaHUI0
AidData, Poccus gBisieTcs KPYIHEMIIMM B MUpe
«CKpbITBIM» 3aemiuukoM y Kutag (Malik et al.,
2021). Ananu3 (pMHAHCOBBIX MOTOKOB 3a 2000-
2017 rr. nokassiBaeT, uTo Poccust momyuymiaa OKO-
g0 125 mupn moni. B paMKax TaK Ha3bIBaeMBbIX
«mpounx oduimanbHbix MOTOKOB» (OOF) — pbI-
HOYHBIX KpeAUTOB, B OCHOBHOM HaIllpaBJeHHbIX
B roCcyapCcTBeHHbI HedTera3osbiii cektop (Malik
et al., 2021)% ITogo6Hy10 Momenb Kutait Mcnonb3y-

2 BeBom, CHeNaHHBI Ha OcCHOBe maHHbIX AidData, MOXKHO
MOATBEPAUTb M Ha OCHOBe Gasbl gaHHbIX The China’s Overseas
Development Finance (CODF), co6pannoii The Boston
University Global Development Policy (GDP) Center 3a nepu-
on ¢ 2008 mo 2021 rr. Ha OCHOBe IPemOCTaBJIIEMbIX KUTANCKN-
MM TIOJIATUYECKUMM GaHKaMy KPeIMTOB Ha PasBUTHE M KPYITHbIE
MHGPACTPYKTYpHbIE MPOeKThI. COrIacHO COOpaHHBIM JaHHBIM, 32
YKa3aHHBI/ MEPUOJ, POCCUIICKIIE KOMITAHMY TIPUBJIEKIIN KPEIUThI
OT KUTAMCKMX TOJIMTUUECKMX GaHKOB HAa CyMMY 57 MJIpH HOJIL.
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€T B OCHOBHOM IpU B3aMMOENCTBUM CO CTpaHAMM
¢ GopMUPYIOMMMUCS PBIHKAMMU, K UMCTY KOTOPBIX
oTtHOocuUTCS U Poccusi. OHA OpUEeHTUPOBAHA Mpexe
BCEro Ha KpeguUTOBaHMeE ChIPbEBBIX U MHPPACTPYK-
TYPHBIX IIPOEKTOB, & HE Ha NMPUTOK MPSIMbIX MHBE-
CTUILIMI B TEXHOJIOTUM U IIPOU3BOACTBO, UYTO MO3BO-
JisileT CHVDKATb PUCKU [IJIS KUTACKUX MHBECTOPOB,
OTHOBpPEMEHHO COKpaIliast peuMyIecTBa st mpu-
HMMAIOIIeil CTPaHbI.

KonuuecTBeHHble OIIeHKM MHBECTUILIMOHHOIO
B3aumogericteus Poccun v Kurtast HaumHas ¢ 2022 r.
MOYKHO JeJIaTh JIMIITh Ha OCHOBE MMeIoIuxcs (par-
MEHTAapHbIX OAHHBbIX. Tak, COIMIAaCHO KUTAiCKOMY
CTaTUCTUUYECKOMY OTYeTy MMHMUCTEPCTBA KOMMeEP-
uuyu KHP 3a 2022 1.!, Ha koHer; 2022 1. o61uii 06b-
€M HAaKOIUIEHHBIX MHOCTpPaHHbIX MHBecTuuuii KHP
B Poccuio cocraBmin 9,9 muipn go/l., 4TO COCTaB-
gsuio 0,3 % or obiero oobema ycxopsauinx I[N
Kutasa ¢ yuerom mHBectTuumii B I'oHKOHT 1 Makao.
Poccuiickme maHHbIe HA OIM3KYIO 110 BpeMeHU ATy
(mo mroram mepBoro KBaptana 2023 T.) HeCKOIbKO
OT/INYAIOTCS: 3,8 MJIp, 10J1/1. HAKOTJIEHHOT'O UIICTOTO
MPUTOKA KUTAMCKOTo KanuTana B Poccuio?. CormacHo
OCHOBaHHBIM Ha JaHHbIX MMHMCTEPCTBA KOMMeEp-
uyu KHP pacueram CEIC Data, o6beMm rputoka [T
Kuras B Poccuio coctaBui B 2023 1. 628,8 MTH g0,
a B 2024 r. — 4,274 mnpp goni. Takum o6pasoM, eciin
MUCXOOUTh U3 3TUX NAHHBIX, B 2024 I. ObUI JOCTUT-
HYT MaKCUMMAaJIbHbI 00beM mmpuToka ITMU 13 Kuras
B Poccuio 3a nepuop ¢ 2003 o 2024 rr.> OgHako 060-
CHOBAHHOCTb 3TUX JJaHHBIX He B MOJIHOI Mepe TOJ-
TBepXXAAeTcs IPYTMMIU UCTOUHUKAMMA.

Ecnu paccmaTpuBaTh OTpaciaeBylo CTPYKTYPY KU-
TaiCKMX MHBECTUIIUI B POCCUICKYI0O 3KOHOMMUKY,
TO B ucutemoBauuu B. . XKupuxosa (Zhirikov, 2025)
OTMeYarTCsl 3HaUMTe/IbHbIe M3MeHeHUsT JIJisl Tepu-
oga 2014-2024 rr. OHM CBsI3aHBI C PE3KUM POCTOM
JIO/IY TOOBIBAIOILIETO CEKTOpa M arpOoIPOMBIIIIIeH-
HOTO KOMILJIeKca TpY OJHOBPEMEHHOM COKpalle-

Boston University Global Development Policy Center. (n. d.). The
China’s Overseas Development Finance (CODF) Database. URL:
https://www.bu.edu/gdp/chinas-overseas-development-finance/
(mara obparenust: 13.01.2026).

! Ministry of Commerce, PRC. (2022). Statistical Bulletin of
China’s Outward Foreign Direct Investment. URL: https://cif.
mofcom.gov.cn/cif/html/upload/20231009140131502_2022. &
cREN AN E B S S\ . pdf (nata o6parers: 02.02.2025).
2 MMHUCTEPCTBO 3KOHOMUUECKOro pasBuTus Poccuiickoit Defe-
paty [ MunskoHompassutus Poccnn]. (2023, 27 nekabpst). [Tpo-
TOKOJ 18-r0 3acemaHust ceKpeTapmMaToB MesKIIPaBUTEIbCTBEHHOM
POCCUICKO-KUTAICKOI KOMUCCHM TI0 MHBECTULIMOHHOMY COTPY/I-
umyectBy. URL: https://economy.gov.ru/material/file/83cca0032f
9a9fd3d85f3fee991049e6/Protokol 18-go.pdf (mara obparenns:
17.07.2025).

5 CEIC. (n. d.). China Outward Investment. URL: https:/www.
ceicdata.com/en/china/outward-direct-investment-by-country/
outward-investment-russia#:~:text=China%200utward %20
Investment:% 20Russia%20data,Outward%20Direct% 20
Investment: %20by% 20Country (mara o6parenus: 25.12.2025).

HUM [omu 06pabaThIBaONIEl IMPOMBIIIIEHHOCTH
¢ 30 % mo 12,2 %. B pesynbraTe, MO €ro OlleHKe,
chopMupoBasiach TPEXYPOBHEBAs CTPYKTypa WH-
BECTUILIMIA C TOMUHUPOBAHMEM ChIPhEBOTO CEKTOpa
(6omee 40 %). XoT9 06bEM MHBECTUIINIT B BBICOKO-
TEeXHOJIOTMYHbIE OTPaCc/y BbIPOC B 54 pasa, Ux mos
OCTa€TCS He3HAUNTETbHOJA.

[MonTBepKOeHMEM 3TOTO Te3uca CIYXXUT TOT
(akT, UTO KPYMHENIIMMY KUTANCKUMU UHBECTU-
LIMOHHBIMM TIpOeKTaMu B Poccum SBIASIOTCS yya-
ctue CNPC (40 %) B mpoekTe «SIman CII» u Sinopec
(20 %) B AMYpCKOM razoxuMmU4eckoM KOMILIeKce*.

ABTOpBI OTMEYAIOT, UTO B YCIOBUSX >KECTKUX
CAaHKIMOHHBIX OTPaHMYEHUI KUTaCKue KOMIIaHUU
3aHMMaloT B Poccuy HUILIM yIIeOmmux eBporeicKux
U SITOHCKMX WUTPOKOB, OTHAKO 6e3 ITyOOKOi Tex-
HOJIOTMYeCcKoil uHTerpaumu (Bapgomckuii, 2023;
Bonbrnacknii, Kpyriosa, 2024).

OnmHOBpeMeHHO Ha eBpa3miiCKOM IIPOCTpaH-
CTBe YCMJIMBAETCsI KOHKYPEeHIIMS 3a MpuBiedeHue
KUTANCKUX MHBeCTULIMII Mmexny Poccueit u ctpa-
Hamu lleHTpanbHoii Asum. CoracHO ITaHHBIM
EBpasuiickoro 6anka passutus (EABP) Ha cepe-
nuuy 2025 1., 06bém HakomieHHbIX [TUU Kuras
B €Bpa3MiiCKOM permoHe AOCTUT 66,1 MIpA mOJI.,
npuuyéM Ha poiw Poccuym mpunuioch 17,4 muipp,
IoJut. (OKOJO 26,3 % KUTaCKMUX MHBECTUIIMUIA B pe-
rMoH). IIpy 9TOM 00beM HAKOIJIEHHBIX ITPSIMBIX
nHBecTnuuii u3 Kurtas B Poccuio mpakTuyecku
He MeHsics ¢ 2022 1., Torga Kak B repuog ¢ 2018 1.
o 2022 1. oH yBemumics Ha 85,6 %. BmecTe c TeMm,
HaKOIJIeHHble KUTaliCKue TpsiMble MHBECTUIIUU
B Kaszaxcran Bripociu ¢ 2022 r. 1o nepBylo MOJIO0-
BuHy 2025 r. Ha 15 %, a B Y36eKkucraH — B 6,7 pasa
(BunHoOKypoB u 1p., 20256).

CepbE€3HBIM TOPMO3OM [JiSI PasBUTUS B3aUM-
HOM TOProBAM M OOHOBPEMEHHO BO3MOKHOCTSIMU
IJIST pa3BUTUS MHBECTULIMOHHOTO COTPYAHUYECTBA
SIBJISIIOTCSL JIOTUCTUYECKMe OGapbepbl U HeoOXOomm-
MOCTb [JIOPOTOCTOSIIIIe}i TIepeHaCTPOoNiKM IlerovyeK
ITOCTaBOK B YUJIOBMSIX (DparMeHTMPOBAHHOTO PhIHKA.
Tem caMbIM BO3HMKAET IIOTPEOHOCTh MHBECTUPOBA-
HUSI B TPAHCIIOPTHYIO, CKJIAACKYI0 ¥ (DMHAHCOBYIO
MHGPaACTPYKTYpy. I meiicTBUTENBHO, B HACTOSIIEE
BpeMsT HaOJIOMAEeTCsT peann3anys OTHEIbHBIX KU-
TaliCKMX WMHBECTULIMOHHBIX MPOEKTOB B Poccumu,
CBSI3aHHBIX B ITIEPBYI0 Ouepelb C IpeooleHueM
TPaHCIOPTHO-JIOTUCTUUECKUX OTPAaHUYEHUIA.

B IMogMoOCKOBbBE [IeJiCTBYET TOPrOBO-TOTUCTUYE-
ckuit 1eHTp «Benbrit PacT», co30aHHbBIN B paMKax
KUTANCKON MHUUMATUBBL «OUH TI0SIC, OOUH MyTb»
B KauecTBe COBMECTHOTO MPeAIpUsITUsI KOMITaHUI
«ITopT JIsoHMH» 1 «PXK]I» 1 HaUaBIIMi1 CBOIO paboTy
B 2021 r. PocT TOBapoo6opoTa ABYX cTpaH ¢ 2022 T.
MpMBeJ K YBeJIMUEeHUI0 TPy30MO0TOKa, IMPOXOsiie-

4 O6bemsbl vHBeCTUIMIT — 4,2 U 3,2 MJIPI, JOJUL COOTBETCTBEH-
Ho. Cm. (BuHOKYPOB 1 1ip., 20256).

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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CTPATEIMYECKME KOHTYPbl MHBECTMLIMOHHOIO B3AMMOLENCTBMS B 5OJIbLLIOM EBPA3NM

ro 4yepes 3TOT LieHTpP. Kak ciencTBue MHBECTULIUU
KOMITaHUM B cBoe pa3BuTue ¢ 2023 r. cocTaBmiIm 60-
Jiee 4 MJIpA, p., B TOM UlC/ie B CTPOUTENBCTBO HOBOJA
KOHTEeIHEepHOI MJIOMAAKM U yBeJINUeHre Koiuue-
CTBa KeJIe3HOOPOKHBIX BETOK C 4 10 6.

B 2025 r. rockopriopauusi «Pocatom»® 1 KuTaii-
ckast komranust New Shipping co3mann coBmecTHOe
npenmnpusTie B Kutae, Koropoe 6ymeT 3aHUMAThCS
CTPOUTENBCTBOM KOHTEMHEPOBO30B IJI51 ITIEPEBO30K
no CeBepHomy mopckomy mytu (CMII)®. B utone
TOTO ke To/ia CTapTOBaJ HOBBIV 3Tall peanusaluin
POCCUICKO-KUTAMCKOTO TIPOEKTa KOHTEHEePHOM
JIUHUY «JIeJOBbIii 1IeTKOBbI Ty Th»*.

Poccusi Takke akKTMBHO CTPEMUTCS TPUBJIEYb
KUTaliCKye MHBECTULIMM B OTPaCIM C BBICOKOI CTe-
MeHbI0 TOOABJIEHHON CTOMMOCTM, OCOOEHHO B Te,
13 KOTOPBIX YLIJIM 3allafHble MHBECTOPHI, U B Iep-
BYIO ouepenb — B aBTOMOOWIecTpoeHue. [ToM1uMo
pellieHMsT 3a7jauM JIOKaJU3aluyu TIPOU3BOJCTBA K-
TaliCKUX aBTOMOOMIIeN Ha TeppuTopun Poccun, Ko-
TOpas MOKa peaan3yeTcs CO 3HAYUTEIbHbIMU TPYZ, -
HOCTSIMM, ObLIa 3amyllleHa pPOCCUIICKO-KUTalicKast
MHULIMATUBA TI0 CTPOUTEIBCTBY 3JIEKTPOMOOWIIS
«Atom». B mpoekre «AToM» yuacTByroT POIIN, mex-
nyHapopHas kopriopanus XY Group u AO «Kamar.
Bputa mOCTUTHYTA JOTOBOPEHHOCTD O TIPUBJIEUEHUN
KUTalCKOTO MHBECTOpa, U UAET peub O BO3MOXK-
HOJI JIoKanu3anuu nmpousBoacTea B Kurae. OgHako
TOKa BO3HMKAIOT BOIIPOCHI O MePCIeKTUBAX CIpoca
Ha JaHHYI0 MOZEJTb TaKe Ha POCCUIICKOM PBIHKE®,

CoxpaHsSIOT aKTMBHOCTbh KUTalCKMe KOMITaHWUU,
IEeVICTBYIOIIVe€ B CEJIbCKOM XO3SIMICTBE U IMUILEBON
MPOMBIIIeHHOCTH. TTocte 2022 I. ObIIM 3asIBIEHbI
JIBa MHBECTUIIMOHHBIX ITpOeKTa co3manHoi B 2018 .
«JlereHgarpo»®: CTPOUTENbCTBO MAaCIOIKCTPAKIIN-
OHHOTO 3aBOJia TI0 TlepepaboTKe parica 1 co3laHue
MIPOU3BOLCTBEHHO-JIOTUCTUYECKOTO KOMILIeKCa

1 CGTN. (2025, 9 mas). Jlorucruueckuii tentp «Benbiit Pact» B
ITomMoCKOBbE pasBMBAeT KUTACKO-POCCUIICKYIO ToproBmo. URL:
https://russian.cgtn.com/news/2025-05-09/1920693204351623169/
index.html (mara o6paruenys: 23.12.2025).

2 «Pocarom» B 2018 . 6bIT Ha3HAUEH eIMHBIM MHMPACTPYKTYP-
HbIM orepatopomM CeBepHOTO MOPCKOTO Ty TH.

5 Wnurepdaxc. (2025, 18 mions). «Pocatom» u kuraiickasi New
New Shipping cosmanu CII gj1s cTpouTeIbCTBA aPKTUYECKUX KOH-
teitHepoBo3oB. URL: https://www.interfax.ru/business/1031750
(mara obparenust: 23.01.2026).

4 Pocarom. (2025, asryct). CMII B ¢okyce mHTepeca. URL:
https://rosatomnewsletter.com/ru/2025/08/25/northern-sea-route-
in-the-spotlight/?ysclid=mmgxs12qlb81366405 (mara o6parie-
Hust: 23.01.2026).

5 DKCIIEPT. (2025, 19 mexabps1). «ATOM» 3apsau/i JeHbIaMIL.
BOB packpbut CTOMMOCTb CO3IaHNSI OTEUECTBEHHOTO JIEKTPOMO-
6w, URL: https://expert.ru/avto/atom-zaryadili-dengami/?yscli
d=mmgxpnmxke764105426 (mara ob6parenus: 12.01.2026).

® Poccuiicko-kuTaiickoe CIT, MOZKOHTPOILHOE KUTATICKOMY XOJI-
nuHry Joyvio Beidahuang, kotopoe passBuBaet Ha [JanbHem Boc-
TOKE BepPTMKAIIbHO MHTErPYPOBAHHBIN arpOXOJIIMHT.
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(ITVIK) B OyxTe Cyxomon’. CTpOMUTEIHCTBO 3aBO-
Ia 1o IepepaboTke parica B KpacHosIpckoM Kpae
ObLIO 3asIBJIEHO elle B KoHIe 2023 I. ¢ maHupye-
MbIMM MHBeCTUIIMSIMU B 8,5 Mutpp, p.® OmHako, cyns
0 MMEMIIVMCS MCTOYHMKAM, CTPOUTENBCTBO TaK
Y He HaYaJIOCh, B TOM UMCJI€ B CBSI3U C BO3HUKIIMMM
Ipo6jeMaMi 10 BbIIEIeHUI0 3eMeJIbHOTO yJacTKa
oz, mpoekT’. 1o CTPOUTENIbCTBY 3€pPHOBOrO ITOPTa
B O6yxTe Cyxomonm MMHBOCTOKPA3BUTUS PACCUMUTDI-
BaeT B 2026 I. BBIIITY Ha 3aK/IOUYeHMe COIalleHnsI
0 peanusaluyu IepBOro MOYJIbHOTO ITPOEKTa MexK-
IYHApPOIHOV TEePPUTOPUM OIepeskaroIlnero pasBu-
s (MTOP).

[MepcriekTBbI [OanbHENIIEr0 pa3BUTUSI MHBE-
CTUILIMOHHOTO COTPYIHMYECTBA JIBYX CTpaH BUIST-
cs B auBepcuduKaMy ero HampaBiieHUin (MHpa-
CTPYKTYypa, MdpoBbie TexHomorum, BM3D, KocMoc)
Y COBEPIIEHCTBOBAHUM MHCTUTYIMOHAJIbHBIX YCJIO-
BUIA A1 iHBeCTULMI1. OMHMM 13 IIaroB B IOC/IeJHEM
HampaBJIeHUN CTayIo roanucanue B mae 2025 r. 06-
HOBJIEHHOTO POCCUICKO-KUTaickoro CormamieHust
0 TIOOUIpEeHMM M B3aMMHOM 3alliUTe MHBECTULIU
(mpenpigyiee 6610 3aKkToueHo B 2006 T.). B HoBom
comianieHuy obecreumMBaeTcsl 3aIpeT IUCKPUMMU-
HaIMM MHBECTOPOB, KOMITEHCAIMS yiepba, Ipudm-
HEHHOTO BC/IeACTBYE 3KCIIPONPUAINY MUHBECTULINIA,
a Takxke MPeAyCMOTPeHbl MeXaHM3Mbl pa3pelieHns:
CITOPOB; OrOBOpPeHa BO3MOXXHOCTD Tepefaun cropa
MeXAy MHBECTOPOM M TOCYZapCTBOM, Ha TEPPUTO-
pUM KOTOPOTO OCYIIeCTBIE€HbI MHBECTULIN, B MEXK-
IyHapomHble apouTpaskm!l.

B wutore kuralickme wmHBecTHMLUM B Poccun
KOHLIEHTPUPYIOTCS NPEMMYILLECTBEHHO B CTpaTe-
ruyecky BaxkHbIX Ajasg KHP orpacisix (B Toii 4a-
CTY, B KaKOJ UX JONYCKAIOT POCCUIICKME BIACTH):
sHepreTuke (HedTh, ras, yrojiab), JOObIUE U TIEpe-
paboTKe CTpaTernuecKux MOAe3HbIX MCKOIaeMbIX

" TK Jlerenparpo. (6.1.). ITpoext: Cosmanme ITpou3BomcTBeH-
Ho-noructnyeckoro komiuiekca. URL: https://legendagro.ru/proje
cts/?ysclid=mmgv501yj11953935 (mara obpatenns: 12.01.2026).
8 Ienosoit ksapram. (2023, 21 pgexabps). B KpacHosipckom
kpae B 2026 moctpost 3aBop Mo mepepaborke parca. URL:
https://krasnoyarsk.dk.ru/news/237195765 (mara o6parieHus:
12.01.2026).

° 3AITAJI24. (2025, 22 mons). Mumo Hasaposo posneTtent 6 Mipz,
pybiieit MHBECTMLIMM HAa CTPOUTEILCTBO PACIIMAPEHHOTO parico-
Boro 3aBoma. URL: https://zapad24.ru/news/nazarovo/114728-
mimo-nazarovo-proleteli-6-milliardnye-investicii-na-stroitelstvo-
raspiarennogo.html (mara o6pamenus: 12.01.2026).

10 KONKURENT.RU. (2026, 6 mapra). Kuraiickas KommaHus
noryiotut 6yxty Cyxomon 1o 3epHbiiiky. URL: https://konkurent.
ru/article/85186 (mara o6partenust: 07.03.2026).

1 MyHuCcTepcTBO SKOHOMMYECKOro passutust Poccumiickoit Dene-
parpm. (2025, 8 mast). Poccmst n Kuraii momgmicam o6HOB/IEHHOE
CoriaiiileHyie O TMOOIIPEHMM ¥ B3aMMHONM 3allMTe MHBECTULIINA.
URL: https://www.economy.gov.ru/material/news/rossiya_i_kitay
podpisali_obnovlennoe_soglashenie_o_pooshchrenii_i_vzaimnoy_
zashchite_investiciy.html?ysclid=mmgw83wtw2310296214 (mara
obparuennst: 12.01.2026).
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(lec, pengko3eMeJibHbIe MeTaJljibl), a TaK’kKe B TOP-
roBJie U JIOTUCTUKE. DTO YCUIMUBAET CJIOXKUBIIY-
I0CSI aCMMMETPUUYHYI0 MOJe/b COTPYIHUYECTBA:
Poccus ykperuisieT CBOIO POJib KaK HaAEXHbBIN
MOCTABIIMK ChIPbSI M PBIHOK COBITA KUTANCKUX
TOBapOB, B TO BpeMs KaK ITPUTOK MHBECTULUIA
B HeChIPbeBOW, BBICOKOTEXHOJOTUUHBIN CEKTOp,
CITOCOOHBIN AUBePCUGUIIVIPOBATb 9KOHOMMUKY, He-
IOCTaTOYHO Pa3BUT.

3aK/IoueHue

NHBecTUIIMOHHOE  B3auMogelcTBue  Poccun
u Knrast B COBpeMeHHBIX YCIIOBUSIX OCTAeTCs LOCTa-
TOUYHO orpaHmueHHbIM. Ecin mo 2014 r. 1 oTyacTu
110 2022 T. 3TO MOTJIO OOBSCHSATHCS TTPEIITOUTEHNEM,
KOTOpOe OTAaBajoch B Poccuy mpuBieyeHUIO 3a-
MaJgHbIX VHBECTULIVIA, TIPEXKE BCETO €BPOIENiCKUX,
TO mociae 2022 r. BO3MOXKHOCTU [JIs1 IpUBJIeYeHNs
MHOCTPAHHbIX MHBECTUILINI, 0COGEHHO 13 HeApysKe-
CTBEHHBIX CTPaH, pe3K0 COKpaTmInCch. Kurtaii B CBOIO
odepelb CTAIKMBAETCS C OTPAHUYEHUSIMU IJIS UC-
XOASIIVX MHBECTULINIA, [JTaBHBIM 00pPa30M B pa3By-
TBIX CTpaHaX. Takum o6pa3oM, pacHpocTpaHeHue
MpolieccoB (parMeHTalluy B MUPOBOI SKOHOMMU-
Ke, Ka3ajoch Obl, CO3JaeT MPEeATIOCHUIKA JIJIST pas-
BUTUS POCCUIACKO-KUTANCKOTO MHBECTUIIMOHHOTO
B3aMMOLEiCTBUSI.

AHaMu3 UMEIIIUXCSI CTAaTUCTUYECKUX AaHHbBIX
CBUJETEJbCTBYET O TOM, YTO Ha MEePBOM ITare
pasBUTHUS TMpoliecca (parmMeHTauuu, IMO-BUAMU-
MOMY, HeCTBUTENbHO HAOMIOAANOCh yCUIeHNe
MHBECTUIIMOHHOTO B3aMMOAEeCTBUSI IBYX CTpaH,
XOTSI OHO HOCUJIO CKOpee OTpaHMYEeHHBI U 3aTy-
xatomuii xapaktep. ITocne 2022 r. mpaKkTUUeCKHU
HeT CTaTUCTUYeCKUX TOATBEpXKIeHUl pocTa MH-
BECTUIIMOHHOTO B3aMMOMENCTBUS, XOTSI ClaemyeT
OTMETUTD, YTO OHO HEe BCErha MOXKET OTPakaTbCs
CTATUCTUKOI. Tak, Mbl HaOMOmaeM ocjaabieHue
B3aMMOMEICTBUS B 06JaCTU IPSIMbIX MHBECTU-
uii. BBemeHHble B OTHOIIeHMUM Poccuy HaumHas
¢ 2022 r. caHKUMUM TIPpAKTUYECKU IepeKpbIBAIOT
BO3MOXXHOCTM B3aMMOJECTBUS B 00/1aCTV ITOPT-
denpHbIX MHBecTHLMII. Tak, B aBrycre 2025T.
aKTMBHO OOCYXIAAMUCh IIepPCIeKTUBBI pa3me-
IeHMS HEeKOTOPBIMU KPYIHBIMU POCCUACKUMMU
KOMITAaHUSIMM TaK Ha3bIBaeMbIX I1aHIa-00Jura-
uuii' B Kutae, KoTopble B UTOre He ObUIM pean-
30BaHbI?. B KauecTBe MPUUYMHBI Ha3bIBAIUCH OTIA-

! Peub umeT 0 HOMMHMPOBAHHBIX B I0AHSX OBIMTALMUSIX, PasMe-
1[AeMBIX Ha BHYTPEHHEM KMUTAICKOM PbIHKE.

2 EOMHCTBeHHBII Ha HACTOAIee BpeMs IpMUMep pa3MeleHys
nanga-o6uranmii B Kutae poccuiickoit KomnaHuein — 3TO pas-
merenne Pycasom B 2017 r. Ha cymmy 1,5 muipn roaneir. Cwm.
OnepreTrka u mpombiiuieHHOCTs Poccun. (2025). TManma skmet
SHepPreTMKOB: POCCHMIICKMM SHEPrOKOMITAHMSIM OTKPOIOT KUTaii-
cKuii obsuraronnbii peiHok. URL: https://www.eprussia.ru/
epr/519/9904284.htm?ysclid=mmruyuk4g3350697202 (mara 06-
pamenusi: 04.01.2026).

CeHMs] OTHOCUTEIbHO BO3MOXHOTO OTCYTCTBUS
crpoca €O CTOPOHBI KUTAMCKMX OPraHM3aTOpOB
pa3MelleHnii ¥ UHBECTOPOB B CUJIy BO3MOKHOTIO
npuMeHeHus caHkuuii’. K coxxaneHuto, mpakTu-
YeCKM HEBO3MOXHO OTCIeIUTb OUHAMUKY POC-
CUICKO-KUTACKOTO B3aMMOAEICTBUS B 06IaCTU
IPOYMX MHBECTULIUI, KOTOPOE, IO PSIAY OLEHOK,
urpaeT Haubosee 3HAUMMYIO POJIb.

O6BbEeKTUBHBIMM OTPAaHUYEHUSIMU IJIS B3aUM-
HbIX MHBECTULIMI CIyKaT pa3anuuusi B CTPYKType
3koHOMMUK Poccun m Kuras. Cexropa, B KOTOpbIe
3aMHTEepeCcOBaH OCYIIECTBJSITh BIOXeHUs1 Kurai
(TONNMBHO-9HEPTreTUYECKUI, CeIbCKOe XO35M-
CTBO), 3a4acCTyl0 paccMaTpUBAIOTCS POCCUIACKOT
CTOPOHOJi KaK CTpaTern4yecky BakKHble, UTO MpPU-
BOJUT K OTPAaHMUYEHMI0 MHOCTPAHHBIX MUHBECTULUTA
B HUX. B cekTOpe BBICOKMX TEXHOJIOTUN, B Pa3BU-
TUM KOTOPOT'O 3aMHTEPECOBaHbI 06€e CTPaHbI, INO0
OTCYTCTBYIOT IPUBJIEKATe/NbHbIE IJISI KUTANCKUX
MHBECTOPOB MPOEKTh B Poccum, mmbo TeXHOIO0-
TMM HOCST 3aKpPBITBI/i XapakTep, M, TEM CaMbIM,
MHBECTUIMY BHOBb OTPAaHMUYMBAIOTCS U3 CO0Opa-
sKeHU 6e3omacHOCTH. B Tex cekTopax, roe Poccust
3aMHTepecoBaHa B TMPUBAEUEHUM KUTANCKUX
VHBECTULIMI (Hanpumep, MAaIIMHOCTPOEHHUE),
Kuraii ctpeMuTCs peanu3OBbIBaTh 3KCIIOPTHYIO,
a He MHBECTULVOHHYIO MOJeIb NPOHUKHOBEHMUS
Ha POCCUICKNI pbIHOK. CKBO3b NIPU3MY Pa3andnii
B MHTEpecax U onpenensieMoii UMY ITOJIUTUKN pe-
TYIMPOBAHUS MHOCTPAHHBIX MHBECTULIUIA MOTYT
paccMaTpuBaTbCS U OTMeUaeMble MHBECTOpaMu
6r0poKpaTnUeckme 6apbepsl.

CymecTBywomiass Ha JOaHHBIA MOMEHT MOZENb
(parmeHnTanyM, KoTopas IpearosaraeT CoxpaHe-
HMEe JOCTATOYHO BBICOKOI CTEIEeHU OTKPBITOCTH,
B TOM uuciie (DMHAHCOBONM, TAaKKe OTPAaHNYMBAET
BO3MOXHOCTM  MHBECTUMLMIOHHOTO  B3aMMOZAEi-
CTBUSI B CMJTy TIDMMEHEHMS )KECTKUX CAaHKIMI B OT-
HouleHuu Poccuu U oraceHui KUTAMCKOM CTOPO-
HbI MONACTh TOA, BTOPUYHBbIE CAHKUWU MU UHbIE
OrpaHUYeHMsI.

OnHaKo TpaeKkTOpHs MpoleccoB GpparMeHTaUN
B MMPOBOJ 5KOHOMMKE Cejiuac He Mpenomnpenene-
Ha. CymecTByeT HECKOJIIBKO CLieHapueB ee pasBU-
Tus. B clyyae peanmmsanuu cuieHapusi, CBSI3aHHOTO
C SKECTKMUM BJIOKOBBIM IIPOTUBOCTOSIHMEM, BO3BELIE-
HMeM HOBbIX 6apbepoB U yCUIeHMeM OTpaHUUeHUI
[T YIACTHUKOB ITPOTMBOOOPCTBYIOMIVX OIOKOB,
BO3MOYXHO OBVDKEHME B CTOPOHY (hOPMMPOBAHMS
aJIbTePHATUBHBIX MOJeieil MeXIyHapooHbIX bu-
HAaHCOBBIX CUCTEM, BK/IHOYas (QUHAHCOBYI WH-
dpacTpykTypy. B momob6HOM cIleHapMUM CHUSUTCS
3aBUCUMOCTh KuTas oT cylmiecTByiolein GpuHaHCO-

5 LENTA.RU. (2025, 1 okts6ps). TTONbITKM POCCUIACKUX KOM-
naHuii 3aHsATh neHer B Kurae He mpmBemu K ycrmexy. URL:
https://lenta.ru/news/2025/10/01/slozhno/?ysclid=mmruvsvm
42907486732 (mara obparuenus: 04.01.2026).

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)



500

CTPATEIMYECKME KOHTYPbl MHBECTMLIMOHHOIO B3AMMOLENCTBMS B 5OJIbLLIOM EBPA3NM

BOJi MH(MPACTPYKTYPhI, KOHTPOIMPYEMON 3amaf-
HBIMM CTpaHaMM, a COOTBETCTBEHHO, YMEHbIIATCS
U U3OEPKKY BTOPUUHBIX CaHKUMIA. [Ipu momo6HOM
ClleHapMM BO3MOXHO YCUJIeHMe MHBEeCTUIIMOHHO-
ro Bzaummopeiicteust Poccun u Kutasi, B TOM uucie
B YaCTU IOCTPOeHMUS] aibTePHATUBHBIX MEXAYyHa-
POIHBIX (MHAHCOBBIX MEXaHM3MOB.

Takum o060pa3oM, TreosKOHOMMYecKass dpar-
MeHTAallusl, C OMHOM CTOPOHBI, CO3AaeT Ajs Poccun
orpenen€éHHbIe MPEeMMYIecTBa B BUIe MOTEHIM-
aJIbHOTO JTOCTYyTA K KUTAliCKUM MHBECTUIIMOHHBIM

pecypcam, HO, C IPYTOii CTOPOHBI, COMTPOBOXKIAET-
CS1 BBICOKOJ CTEMeHbI0 OCTOPOXKHOCTU CO CTOPO-
Hbl MHBECTOPOB, OOYCIOBJIEHHON TIO6GATbHBIMU
pUCKaMM ¥ BHYTpeHHeli TpaHchopmaliueii sKo-
HOMUKYU Kutas. MI3MeHeHUS B MHBECTUIIVIOHHOM
B3aMMOJECTBUY B JMHAMMUKE MOTYT IPOU3O0Ii-
TU B CUJTy CTPYKTYPHBIX MU3MEHEHUI B HKOHOMM-
Kax IBYyX CTpaH (mpexne Bcero, Poccunm), a Takke
B CWJIy M3MeHeHUii B cleHapuu parmMeHTaIlUM,
peann3yiolemMcsl B HacTosIee BpeMst B MUPOBOIi
9KOHOMMKE.
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MHctutyT Poccum, BoctouHon EBponbl 1 LieHTpanbHoi A3un Kutaickon akageMmm obLLecTBeHHbIX Hayk, T. [ekuH, Kutan

MHTerpaumnoHHble npoueccbl B LLeHTpanbHOM A3un
u TpaHchopMauma ponu Poccumn: MHCTUTYLMOHANbHAS 3BOJIOLMS,
3KOHOMMYECKas B3aUMOCBA3AHHOCTb M PErMOHA/IbHAsA CyObEeKTHOCTb?

AHHOTaums. MIHTerpaumoHHble npouecchl B LleHTpanbHoM A3Mmn pa3BMBaOTCS B YCIOBUSX COMETaHMUS yHACeL0BaH-
HOWM OT COBETCKOro nepuoaa CTpyKTYPHOM B3aMM0O3aBUCUMOCTHU, AMBEPCUPUKALMM BHELIHEIKOHOMUYECKMX CBSI3EN
M YCUNEHUS CAMOCTONATENIbHOCTU FOCYAAPCTB pernoHa. Llenb nccnenoBaHms COCTOUT B BbISIBIEHMU OCHOBHbIX 3TanoB
LLeHTPasbHOa3MaTCKOM MHTErpaumMmn U onpefeneHun xapakrepa TpaHchopmauumn ponn Poccun B permoHanbHOM
3KOHOMMYECKOM U MHCTUTYLMOHANBbHOM cucTeMe. TeopeTMYecKyto 0CHOBY paboTbl COCTaBAAKOT KOHLENUUU HOBO-
ro perMoHaan3ma, MCTOpMYECKOro UHCTUTYLLMOHANM3MA U PerMoHaNnbHOM Cy6beKTHOCTU. MccnenoBaHme 0xBaThl-
BaeT nepmog 1991-2025 rr. u Bknovaet KasaxcraH, Kbiprbi3ctaH, TagknknctaH, TypKMeHUCTaH 1 Y36eKkucrax.
MprMeHsTCS NPOLEeCC-TPENCHUHT, CPABHUTENIbHO-UCTOPUYECKUIA U CTPYKTYPHO-(DYHKLMOHANbHbIN aHan3, aHau3
[LOKYMEHTOB M onucaTtenbHas MHTeprpeTaums CTaTUCTMYECKMX AaHHbIX EBpa3MMCKOM 3KOHOMUYECKOM KOMUCCUK,
BcemupHoro 6aHka u OECD. BeigeneHbl Tpu 3Tana pa3BUTUS MHTErPaLMOHHbIX MPOLLECCOB: rOCY1apCTBEHHOE CTPO-
UTENbCTBO M BHelwHe obecneynBaemoe cotpyaHmnyectBo B 1991-2004 rr.; MHCTUTYUMOHANM3aLMSI POCCUMCKUX
WMHTErPaLMOHHbIX MHULMATUB M MHOXECTBEHHAa mHTerpaums B 2005-2017 rr.; ycuneHme BHYTPUPErMOHANbHOMN
KOOpAMHALMM U OTKPbITbIA permoHanuam nocine 2018 r. YctaHOBNEHO, YTO M3MeHeHMe ponun Poccum HOCKT yHK-
LUMOHANbHO ANPHEPEHLMPOBAHHbIN XapaKTep: OTHOCUTENbHOE CHUXEHME LLEHTPaNbHOCTM Haubonee 3aMeTHO
B TOpProBe, MHBECTULMAX U HOPMATUBHOW MPUBNEKATENbHOCTH, TOFAA KakK TPYyAOBask MUrpaums, AEHEXHbIe ne-
peBOAbl, SHepreTMka, 6€30MacHOCTb, TPAHCMOPTHbIE M PYCCKOSA3bIYHbIE KOMMYHUKALMOHHbIE CETU COXPAHSIHOT Bbl-
COKYH YCTOMYMBOCTb. POCCUICKO-YKPaUHCKUIA KOHMAUKT YCKOPWUA AMBEPCUDUKALMIO MapLIPYTOB M NapTHEPCTB,
HO He MPMBEN K Pa3pbiBYy 3KOHOMUYECKMX M MHCTUTYLMOHANbHbIX CBsi3el. LleHTpanbHOa3MaTckas MHTerpaums
pa3BMBAETCS He MO TPAEKTOPMM BbITeCHEHUS Poccun, a B hopMe MHOrOYpOBHEBOIO COYETaHUS BHYTPUPErMOHaNb-
HbIX, EBPA3UMACKMX U TPAHCPErMOHabHbIX MEXaHM3MOB. TeopeTnyeckas 3Ha4YMMOCTb MCCNEA0BAHUS 3aK/TOYaETCS
B pasrpaHuMYyeHuMn LEeHTPaNbHOA3MATCKOM M eBPa3UACKOM MHTErpauum v B NpeacTaBieHnn pOCCUIACKOrO BAUS-
HMS KakK COBOKYMHOCTM 3KOHOMMUYECKMX, MHCTUTYLLMOHANbHbIX, COLMANbHbIX, MHDPACTPYKTYPHbLIX M HOPMATUBHBIX
KOMMOHEHTOB.

KnioueBble cnoBa: LieHTpanbHag A3us, permoHanbHas uHterpaums, Poccus, EASC, permoHanbHas cy6bekTHOCTb, 3KOHOMMYECKas
B3aMMOCBS3aHHOCTb, TPYLOBAs MUrpaLyMs, TPAHCMOPTHbIE KOPWUAOPbI, OTKPbITbIA PErMOHaNU3M, MHOXECTBEHHAs MHTerpauus,
bonbwas EBpasua

BnaropapHocTtb: ABmop 8bipaxcaem npu3HamMeNbHOCMb GHOHUMHbLIM peueH3eHmam U pedakyuu XypHana 3a 3aMeyaHus, cnocob-
CMeosaswue ymoyHeHU cmpykmypsl U apeymeHmauuu cmamsu. Cmames n0020mos/ieHa 8 pamKax UHHOBAUUOHHO20 npoekma
NHcmumyma Poccuu, Bocmoyrol Esponsi u LlenmpansHoll A3uu Kumalickol akademuu obujecmgeHHbiX HayK «MHo2ocmopoHHue
U pe2uoHabHble MEXAHU3MbI COmpydHUYecmea u ynpasneHus 8 Espasulickom peauoHe ¢ no3uyulli pe2uoHanu3mMa u pe2uoHanbHo20
ynpasneHusi» (Homep uHHo8auuoHHo2o npoekma: 2024E0YB03).

[na uutuposanus: Jin, 0. (2026). iHTerpauMoHHble NpoLEeCcChbl B LLeHTpanbHOM A3un u TpaHchopmaums ponu Poccun: MHCTUTY-
LMOHaNbHas 3BOMOLMS, SKOHOMUYECKast B3aMMOCBA3AHHOCTb U PermoHanbHas CybbeKTHOCTb. IKoHOMuUKa pezuoHa, 22(3), 503 -
517. https://doi.org/10.17059/ekon.reg.2026-3-3

1 © JIn 1O. Tekcr. 2026.
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Institute of Russian, Eastern European and Central Asian Studies, Chinese Academy of Social Sciences, Beijing, China

Integration Processes in Central Asia and the Transformation of Russia’s Role:
Institutional Evolution, Economic Interconnectedness, and Regional Agency

Abstract. Integration processes in Central Asia are developing under the combined influence of structural
interdependence inherited from the Soviet period, diversification of external economic relations, and the
growing autonomy of regional states. The aim of this study is to identify the main stages of Central Asian
integration and to determine the nature of the transformation of Russia’s role in the regional economic and
institutional system. The theoretical framework of the study is based on the concepts of new regionalism,
historical institutionalism, and regional agency. The research covers the period from 1991 to 2025 and
examines Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, and Uzbekistan. The study combines process
tracing, comparative-historical and structural-functional analysis, document analysis, and descriptive analysis
of statistical data from the Eurasian Economic Commission, the World Bank, and the OECD. Three stages
of integration development are identified: state-building and externally supported cooperation (1991-2004);
institutionalization of Russian integration initiatives and multiple forms of integration (2005-2017); and
strengthening of intra-regional coordination and open regionalism after 2018. The findings demonstrate that
the transformation of Russia’s role is functionally differentiated: a relative decline in centrality is most evident
in trade, investment, and regulatory attractiveness, while labour migration, remittances, energy cooperation,
security relations, transport networks, and Russian-language communication networks remain highly resilient.
The Russia—-Ukraine conflict accelerated the diversification of routes and partnerships but did not result
in a rupture of economic and institutional ties. Central Asian integration is developing not through the
displacement of Russia, but through a multi-level combination of intra-regional, Eurasian, and transregional
mechanisms. The theoretical contribution of the study lies in differentiating between Central Asian and
broader Eurasian integration processes and conceptualizing Russian influence as a combination of economic,
institutional, social, infrastructural, and normative dimensions.
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Beepenne LleHTpa/bHOA3MATCKAs MHTEIpanysi C CaMOro

[Tocne pacmaga CoBerckoro Cowsa MOSATb TOCy-
mapctB lleHTpanbHOM A3uM OMHOBPEMEHHO CTOJ-
KHYJIUCD C 3a7jlauaMy roCyJapCTBEHHOTO CTPOUTEb-
CTBa, PHIHOYHOV TpaHchOpMAaINUy, MOrPaHNIHOTO
perynupoBaHus U (GopMMUpOBaHMSI HOBOJ permo-
HaJIbHOI CHUCTeMbl. YHac/egOBaHHbIe TPAHCIIOPT-
Hble KOMMYHMKAIIUU, SHEpreTuyeckme CeTu, mpon3-
BOJICTBEHHbIE 1IeTI0UKM, PIHOK TPYAa M MeXaHM3Mbl
6e30IaCHOCTY COXPaHSIIM BbICOKYIO CTEIIeHb TPaHC-
rPaHMYHOM B3amMMo3aBucUMOCTU. [losToMy yKpe-
IUIeH)e HAlMOHAJIbHOTO CyBepeHUTeTa He MOTLJIO
OBITh TOCTUTHYTO ITOCPEACTBOM IIPOCTOTO Pa3phl-
Ba NpeXHux cBsizeii. OGHOBPEMEHHO HOBBIE TOCY-
JlapcTBa CTPEMWINCh He AOIYCTUTh BOCCTaHOBJIE-
HUS TAKOM MHCTUTYLIMOHAJIBLHOM MOMenu, KOTopast
BHOBb IIOCTaBWJIA ObI PETMOH B CTPYKTYPHYIO 3aBU-
CUMOCTb OT OJHOTO BHEIITHEro I[eHTPa CUJIBI.

Ekonomika Regiona [Economy of Regions], 22(3), 2026

Havajla MMesia OBOVCTBEHHYIO npupony. C omHO
CTOPOHBI, OHA CIYKWIa GYHKIMOHAJIBHBIM WH-
CTPYMEHTOM CHMKeHUS U3JepKeK BHYTPUKOHTU-
HEHTaJIbHOTO TTOJIOKeHMS, (PparMeHTaluM PhIHKOB
Y TPAHCTPaHNYHBIX yrpo3. C Opyroi CTOPOHBI, pa3-
BUTME PETMOHABHOTO COTPYAHNYECTBA PACIIUPSIIO
BO3MOKHOCTY rocynapcTs LleHTpanbHOM A3um Ipo-
BOJIUTh MHOTOBEKTOPHYIO TMOAUTUKY U YCUIUBATH
COOGCTBEHHYIO TIEPETOBOPHYIO MTO3UIINIO BO B3aMIMO-
neiictBum ¢ Poccueit, Kutaem, 3aragHbIMy CTpaHa-
mu, Typuueit u OpyrMMy BHEUTHMMM IapTHEpPAMU
(Cooley, 2012; Laruelle, 2017; Ykan, 2022).

Poccust ocraércst Haubosee yCTOMUMBBIM BHEII-
HUMM YYaCTHMKOM 3STUX MPOIECCOB. VICTOUHUKOM
€€ BJIMSIHMSI BBICTYIIAaeT He TOJIbKO MCTOpUYecKoe
BOCITPUSATME DPErMOHA KaK IPOCTPAHCTBA OCOOBIX
VHTEPECOB, HO MpeXAe BCEro MHCTUTYLMOHAIbHAS
M 9KOHOMMYECKAsI CBSI3aHHOCTb, chOpMUpPOBAHHAS
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B coBeTckuii mepuop. CHI, OJKB 1 EA3C o6pasyioT
OCHOBHbIE OPTaHM3al[MOHHbIE OMOPbI POCCUIICKOTO
TIPUCYTCTBUSI; BOeHHAs] MHMpaCcTPyKTypa, COBMeCT-
Hble yUeHMsI, IPUTpaHMUYHOe COTPYIHUUECTBO, SHEP-
reTuyeckue CeTu, PbIHOK TPyHa M PYCCKOSI3bIUHAS
KOMMYHMKAIIMOHHAsI cpefa IPUIAIOT 3TOMY IMpU-
CYTCTBUIO YCTOMUMBBIN (PYHKIIVMOHAIBHBI XapaKTep
(Jackson, 2003; Manamenko, 2012; Silvan, 2021).

TocymapcTBa permoHa, 0gHaKo, He SIBJISUIUCD Tac-
CUBHBIMU 0OBEKTaMM POCCUIICKOI MHTErpalyioH-
HOV monutuku. MHunuatusa EBpa3niickoro corw3a,
BoImBMHYTas H.A. Hazap6aeBsiM B 1994 1., co3ganme
LleHTpaIbHOA3MaTCKOTO SKOHOMMWYECKOTO COO0bIIIe-
CTBA M peryasipu3alusi KOHCYJIbTaTUBHBIX BCTpeu
1aB rocymapcts LlenTpanbHoil Asun mocine 2018 r.
MOKAa3bIBAIOT, YTO CTPaHbl perMoHa OJHOBPEMEHHO
VICITOJIb3YIOT BHEIIHVE MHCTUTYTBI M CO3[AI0T COO-
CTBeHHbIe MeXaHM3Mbl KOOPAMHALIUNA.

CobbiTust ocne 2022 T. cuenaau MIPOTUBOPeUnst
IaHHOI mMomenu 6oee 3aMeTHbIMM. CaHKIINMM, TIe-
pecTpoiika JOTUCTUKM, PUCKM BTOPUUHBIX Orpa-
HUYEHUI U yCuieHMe MOUCKYCCUII O CyBepeHUTe-
Te CHU3WIM MOpueMyieMoCcTb Poccuu B KauyecTBe
e€IMHCTBEHHOTO IIeHTpa PerMoHaJbHOIO IOpsAKa.
BmecTe ¢ Tem poccuiickoe BiusiHME B 6e30I1acHO-
CTU, dHepreTuKe, TOProBje, MUTPALIUU U S3BIKO-
BoJi cdepe He mcuesso. Kasaxcran u Y3b6ekucTaH
ycKopwiIn pasBuTue TpaHCKacHuiiCKOTO MeXAayHa-
POAHOTO TPAHCIOPTHOTO MapuipyTa, MexXaHu3ma
«Kurtaii — LleHTpanbHasi Asus» u OpraHmusanumu
TIOPKCKUX TOCYAapCTB, MPOJO/DKAsl IPU 3TOM TTOJ -
IepKMBaTh KPYITHOMACIITAOHbIE 3KOHOMMWYECKVE
cBsi3u ¢ Poccueii. Keiproidctan u TagkKUKUCTaH CO-
XPaHSIIOT 0COOEHHO BBICOKYIO 3aBMCUMOCTb OT POC-
CUICKOTO PbIHKA TPY/ia U CBSI3aHHBIX C HUM JeHeX-
HBIX [1epeBo#oB. B pesynbraTe B LleHTpanbHOM A3un
CJIOXKUIACh CUTYaLIMSI, XapaKTepU3YI0Iasics He TTpo-
cToit mepycudukaimeit, a cocyiecTBOBaHMEM MHO-
TOYPOBHEBBIX MHCTUTYTOB, pa3geneHneM (GpyHKIUi
110 BOIIpOCaM ¥ mepebaJaHCHMPOBKOI OTHOIIEHMI
(Kazantsev et al., 2021; 1331, 2024; Silvan, 2022).

HayuHass mpo6iemMa COCTOMT B TOM, YTO POC-
CUIICKOe BJIMSHME YacTO M3MepsieTCsl Kak efuHast
BeJIMUYMHA M ONMCBHIBAeTCS OO Kak POCT, MO0
Kak ymnagok. Takoii MoAXoHd He yUMTbIBaeT pasHO-
HaIpaB/JIeHHYIO TMHAMUKY TOPTOBJIM, MHBECTULINIA,
6e30MacHOCTM, MUTPALUM, WHCTUTYLMOHAIbHO-
ro TMpeajioskeHMs] M HOPMATUBHON JIETUTUMHO-
ctu. Kpome ToOro, IieHTpa/ibHOA3MATCKAs MHTe-
rpaiusi HepeaKko CMeNIMBAeTCsl C eBpa3uiicKoit
MHTeTrpalueii, XoTs repBasi OTpakaeT BHYTPEHHIOI0
KOOpAMHALIMIO TISITU TOCYIApCTB, a BTOpasi — Jesi-
TEIbHOCTH 6OJBIIIETO KOJTMYECTBA MHCTUTYTOB, B KO-
Topoit Poccusa urpaet Bedylyo ponb. E€ BausHUE
B JajbHelilemM OymeT 3aBMCETh B IIEPBYI0 OoUuepenb
He OT MCTOPUYECKUX CBSI3€e¥1, a OT CITOCOOHOCTY CHU-
3UTD TOIMOJIHUTEbHBIE TTOIUTUYECKIME TPeOOBAHMS
K COTPYOHUYECTBY, MOBbICUTH 3D (PEKTUBHOCTb UH-

CTUTYTOB ¥ YUUTBHIBATH CTPATEIMUYECKYI) aBTOHO-
MU0 cTpaH LleHTpanbHO A3un.

OCHOBHOI1 MCC/Ie0BATENbCKIUI BOTTPOC (hopMysn-
pyeTcsl IenyomyM 06pa3oM: BeIET Ji YKpeIvieHne
BHYTPMPErMOHalIbHOM KoOpauHauyuu LleHTpanbHOM
Asunu k BeITecHeHMI0 Poccuut min K GyHKIIMOHAb-
HOJ TiepecTpoiike e€ ponu? Poccus mepexomuT
OT PO/ MHCTUTYLMOHAIBHOTO PYKOBOLUTESI C Ue-
papxmyeckKuM XapaKTepOM K PO/ KIIHOUeBOIOo KO-
OopAMHATOpPa ¥ TIOCTABIIMKA OOIIECTBEHHbIX OJar,
COXPAHSIIONIEr0 MPEeUMYIIEeCTBA B TAaKUX OOMACTSIX,
KaK 06e30IacHOCTb, TPYIOBbIE PEeCypChl, SHEPreTrKa
VI €eBpasmiickue KOpUIopbl.

Llenp mccnemoBaHUSI — BbIOEIUTb STAIllbl L€H-
TPaIbHOA3MATCKOV MHTErpaluu U OObSICHUTD, Ka-
KM 006pa3oM pa3BUTHE PETMOHAIBbHO CYyObEKTHO-
CTM MeHsIeT 5SKOHOMMYeCKYe U MHCTUTYLMOHA/IbHbIe
ynkuum Poccun. s mocTuskeHUs 1ieu peria-
I0TCSI TPU 3a[a4l: BBISIBJISIIOTCSI 3TAllbl BOJIOLUNU
PerMoHa/IbHOTO COTPYAHMYECTBA; aHAIMU3UPYIOTCS
MeXaHMU3MBbI POCCUIACKOTO Yy4acTusl; OLLeHVUBAETCsI
BJIMSIHME M3MeHeHuil nocie 2022 T. Ha CTPYKTY-
DY PErMOHJIbHBIX MHCTUTYTOB U SKOHOMMUYECKUX
CBsI3eii. ABTOpCKasl TMIOTe3a 3aK/IYaeTcs B TOM,
YTO MHTerpauusi pasBUBAeTCsS He II0 JIMHEeHOM
TPAaeKTOPUM OT POCCUIACKOTO JOMMHUPYIOIIETO I10-
JIO)KeHUS K UCKII0YeHnto Poccuuy, a Kak coueTaHue
yCUIeHUsI BHYTPEHHEr0 COTPYAHMUECTBa, COCyIe-
CTBOBaHMS BHEIIHVX MHCTUTYTOB U Ilepepaclipene-
JIeHUST POCCUTICKUX (PYHKITUIA.

00630p MUTEpaTyphI

PanHue s3amagHble MCCIeNOBaHUS —paccma-
TpuBanu lleHTpanbHyI A3MI0 TIpexie BCero
KaK MPOCTPAHCTBO MOCTCOBETCKOTO TOCyIapCTBEH-
HOTO CTPOUTENBCTBA, CTA00CTM MHCTUTYTOB U CO-
TepHMYeCTBa BeIUKUX JepskaB. M.B. Olcott (1996)
MoguépKuBasa IMPOTUBOPeUre MeXmy GhopMupo-
BaHMEM HAalMOHAJbHOI rOCyIapCTBEHHOCTU U CO-
XpaHeHMeM 5KOHOMMUYEeCKOI B3aMMO3aBUCUMOCTH.
R. Allison (2004) cBsg3bIBa7 OrpaHMUUEHMUS] PErmo-
HaJIbHOTO COTPYIHUYECTBA C IIPUOPUTETOM PEKUM-
HOVi 6e30TacHOCTH, acUMMeTpHueli IOTeHIIMATIOB
¥ BMelIllaTeJIbCTBOM BHEUITHUX aKTOPOB.

O.Roy (2000) mokasan, UYTO pernMoHaabHas
TpaHcopMmaliust cBsi3aHA C KOHCTPYyMpPOBaHUEM
HOBBIX HAIlMOHAJIbHBIX UAEHTUUHOCTEN U TIONU-
Tudeckux mnpocrtpaHcTB. A. Cooley (2012) pasBwmt
Te31C 0 TOM, UTO rocymapcTBa LleHTpanbHO A3un
CITI0COOHBI MCIOAb30BaTh KOHKYPEHIINIO BHEIIHUX
MapTHEPOB, OCYILECTBSASI MHCTUTYLMOHAIbHbBIN
U PecypcHbIi apouTpak. KoieKTMBHbIE MCCIeno-
BaHMs 1of, pemakiueii M. Laruelle (2017) momor-
HUTEJNIbHO MIPOIEMOHCTPUPOBAIN, UTO BHYTPEHHME
colManbHble, SKOHOMMWYECKME U TMOJUTUYECKUe
U3MeHeHUSI (POPMUPYIOT CAMOCTOSITETbHYIO Peru-
OHAaJIbHYIO IMHAMMKY, HE CBOIMMYIO K KOJiebaHUSIM
POCCUIICKOTO BIUSIHUS.
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Teopus HOBOTO perMoHaaM3Ma paclypuia Io-
HMMaHMe MHTerpanuu 3a IpefAebl eBpoIleicKomi
HAaHALMOHAJIBHOM MoJenu. PernoHanapbHOe CO-
TPYAHUYECTBO MOXET Pa3BUBAThCS Uepe3 perynisip-
Hble TOJUTUYECKME KOHCYJIbTALlMM, OTpaciaeBble
MPOEKThbI, QYHKIMOHATbHbIE CETU U MHCTUTYLIMO-
HanbHOe HasmoxkeHMe (Hettne & Soderbaum, 2000).
st LleHTpanbHOM A3UM 3Ta MEPCIeKTUBA 0COOeH-
HO 3HauMMa: TOCYyJapCTBa He TOTOBBI K MAacIITa0-
HOIl Tiepefaye CyBepeHUTETa, OOHAKO YCTOMUYUBO
KOOPAVHUPYIOT BOIIPOCHI TPAHCIIOPTAa, BOGHBIX pe-
CYPCOB, TPaHMII, TOPTOBIM ¥ 6€30TIaCHOCTM.

UccnenoBanmsi poCCUIICKON TTOMUTUKU TIPOLIN
IyTb OT aHa/IM3a BOCCTAaHOBJIeHUS chepbl BAUSHUS
K M3yueHuio nuddepeHIIMPOBaHHBIX MeXaHU3MOB
yuacTtus. Jackson (2003) paccMaTpuBasl MOAUTUKY
Poccum B CHI' kak coueraHue 3amau 6e30IacHO-
CTU, UTEHTUUYHOCTU ¥ BEIMKOAEPKaBHOTO CTaTyca.
Liu Fenghua (2007) BbIIenu mepexon OT OTHOCU-
TEJIbHOT'O HEBHMMaHMs K pernoHy B 1990-e IT. K ak-
TUBU3ALUU IBYCTOPOHHUX M MHOTOCTOPOHHUX Me-
XaHU3MOB B Ilepuop npesunerTcrsa B.B. Ilytuna.

Tpenun (2008) nmomuépkmBaji, 4TO POCCUIICKUE
MHTEepeCchl BK/IIOUAIOT 0e30IacCHOCTh IOKHBIX PY-
Oesxeit, 5JKOHOMUUYECKNE U MUTPALVOHHBIE CBSI3U
U COXpaHeHMe eBpa3uiiCKOro cTaTyca, HO He TapaH-
TUPYIOT MIPUHSITUS MepapXu4uecKoro mopsiika rocy-
JapcrBamu pernoHa. Mananienko (2012) ormeuan
CcoYeTaHye ITTYOOKOTO MCTOPUKO-KYJIbTYPHOTO Ka-
NUTajia C OrPAaHMYEHHOCThIO 3KOHOMMUUYECKUX pe-
CYPCOB, HEOOXOUMBIX JIJIS MOHOTIOJIbHOTO BJVSTHUSL.

Silvan (2021; 2022) npenaraet Hanbomxee mpo-
IYKTUBHYIO OJISI HACTOSIEro MCC/IeSOBaHUS TPaK-
TOBKY: POCCUIACKOE BIVSIHYE CHMUKAETCS ITOCTETIEHHO
Y HepaBHOMEPHO. DKOHOMMYECKAs LIeHTPAJIbHOCTh
MeHSIeTCSI ObICTpee, YeM COLMAIbHO-SI3bIKOBbBIE
u 6esomacHocTHbIe cBsI3u. Kazantsev et al. (2021)
paccMaTpMBaKOT POCCUICKO-KUTACKOE B3auMO-
IleiicTBMe KaK coueTaHue KoopauHauuu, GyHKIMO-
HaJIbHOTO pa3fesieHus: U aCUMMEeTPUH, a He KaK ITpo-
CTYI0 UTPY C HYJIEBOJ CYMMOIA.

PaboThI 110 eBpasuiiCcKoii MHTEerpalyu BbISBUIN
YCTOUMBOE MPOTUBOpEUre MeXAY Pa3BUTOCTBIO
(bopMaybHBIX MHCTUTYTOB M OTPAHUYEHHON peau-
3aumeit pemenuii. Bapmomckuii n np. (2005) yka-
3bIBaJI Ha CXOACTBO 3KCIIOPTHBIX CTPYKTYP, Pasin-
YMsl B YPOBHSIX PasBUTUSI U (JIaOOCTDb MCITOTHEHMS.
Libman u Vinokurov (2012) mpemjioskuan KOHIIEI-
LMI0 yIOepXuBawllell uHTerpanuu, a Dragneva
n Wolczuk (2017) nmoxkasaiu, uTO pa3BuTas IpaBo-
Bas cTtpykrypa EADC orpaHMYMBaeTCsl TeoTONUTH-
YeCKMMU LEeISIMU U YyBCTBUTEIbHOCTHIO WJIEHOB
K cyBepeHurtery. Ban Wxkmu (2018) anammusupyer
EBpasuiickuii 5KOHOMUYECKMI1 COI03 C TOUKU 3pe-
HMS KaK JOCTVM>KeHWUH, TaK U BbI30BOB, OTMeYasl CO-
CyIIecTBOBaHMe Ipoiecca GopMupoBaHus OUHOTO
pBIHKA U TTIONUTUYeCKUX onaceHuii; Ban Wku (2023)
IOTIOJIHUTEIbHO MUCIIONIb3yeT TEPMUH «MHOTOYPOB-
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HeBasi MHTeTpalus» IJjIs1 OTMCaHMs peanii ypas-
JleHus B pernoHe EBpasumu, XapaKTepu3yOUIMXCs
HaJIMuMeM MHOXeCTBa OpraHu3aluii U rnepeceve-
HMS Pa3IMYHbIX BOITPOCOB.

B kurarickoii imtepaType pa3BUTHE PETMOHAIIb-
HOJi KOOPAMHAIIMM CBSI3bIBAETCSI C POCTOM CYOBEKT-
Hoctu Lentpanbuoii Asun. I'y Baii (2020) onuceiBa-
eT mepexop, OT eOMHOI OpTraHM3alMOHHO MoJenu
K MHOXXeCTBeHHBIM I1aTdopmam. Wkan Hun (2022)
paccMaTpMBaeT KOHCYIbTATUBHBIE BCTPEUM IJIaB ro-
CyIapCTB Kak MpuU3HaK GOpMUPOBAHMUS BHYTPEHHE-
ro IMOJIUTUYECKOrO LieHTpa pernoHa. LlI3oH CAHXyH
(2024) momuépKMUBaeT pacuiMpeHye MoBeCcTKy, I'o-
KOCTb MEXaHM3MOB U BJIMSIHME KPYITHOMACIITaOHBIX
MeXIyHapOOHbBIX MU3MeHEeHUIA.

JIutepatypa mocine 2022 r. KOHLEHTPUPYETCS
Ha TPEX Temax: U3MeHEeHUU TOPTOBIU U JIOTUCTU-
KM TOA, BIUSHUEM CaHKIIMI; YCUJIEHUN CyBepeH-
HOJi PUTOPUKM UM MHOTOBEKTOPHOCTM; COXpaHe-
HUM POJIM POCCUIACKOTO pbIHKA TPy/a, SHEPTeTUKNU
1 6esonacHocTtu. Matepuansl OECD (2023) moka-
3bIBAIOT, UYTO CAHKIMOHHBIM IIOK He IPOCTO CO-
KpaTus CBSI3M, @ U3MEHMUJ UX CTPYKTYpPY, MOBbBI-
CUB 3HAUeHMe PesKCIopTa, KOMIIaeHCa ¥ HOBBIX
TPAHCIIOPTHBIX MapIIPyTOB!.

CoBpeMeHHbIE MCCIENOBAaHUSI B KUTAMCKOM
aKkaZieMUYeckoil cpese BCE 6Gosblile COCpeOTOve-
HbI Ha CTpaTermMueCcKoil aBTOHOMUM U IepeCcTpoiike
monenu 6e3omacHoctu. Cioit Tao (2025) 06bsICHS-
eT pOCT OCO3HAHMUS CTpaTernyeckoil aBTOHOMMUU
cTpaH lleHTpanbHOV A3Mu 3peNoCThbIO IIpoliecca
HAaIMOHAJIBHOTO  (HOPMUPOBaHUS, AUBepcUdU-
Kalyel BHEIIHUX BAUSIOMNX (PAKTOPOB M YIyd-
IIeHVeM permMoHaabHOTO coTpymHuuectBa; CyHb
Wkyanwku (2025) aHaMM3UpyeT CIOKHOCTh Oe3-
OIMACHOCTHBIX PUCKOB B YUIOBUSX KOHKYpPEHIIUU
KPYITHBIX JepkaB; XyaH [I9Hci03 u Xaub K3 (2025)
paccmaTtpuBaT 3ddekTuBHOCTL OpraHmsanumn
IoroBopa o Ko/UIeKTUBHO 6e3omacHocTu (OIKB)
C TOUKM 3peHMs MMPOTUBOpeuMit MeXIy BO3MOXK-
HOCTSIMM AOMMHMPYIOIIel AepskaBbl U Pa3BUTHEM
MHCTUTYLIMOHAIbHON 6a3bl; SIH 1I3uHb (2026) 1c-
MOJIb3YeT TEOPUI KOMIIJIEKCHOM perMoHaabHOM
6€e30TIaCHOCTH JIJIsT aHAIM3a CTPYKTYPhI 6€301acHo0-
CTV rocsie KoH(MKTa Mexxmy Poccueit u YKpauHoii.
VuuThIBasl, UTO AAaHHBIE O MyOAMKanusax 3a 2025-
2026 IT. elll€ He MOJHOCTbIO NOCTYIIHBI, B TAaHHO
CTaTbe OHU MCIIOJIb3YIOTCSI UCKIIOUUTENIbHO B Ka-
YyecTBe OpMEHTHUpa [JiI MCCIefoBaTeNbCKUX TeM
M TOYeK 3peHNs, a He B KaueCTBe eIMHCTBEHHOTO
JVICTOYHMKA KJTIOUE€BBIX JaHHBIX.

1 B oruére OpraHmsanmy SKOHOMUYECKOTO COTPYTHNYECTBA
u passutuss (O9CP) «Vmpoienue toprosmu B LleHTpasibHOI
Asun», ony6nukoBaHHOM B 2023 I., a Takke B CBSI3aHHBIX MC-
CJIEIOBAaHMSIX 3Ta KIIIOUeBasi Maes YETKO M3JIoKeHa. JlaHHoe
HaGJIIOfeHNe SICHO JIEMOHCTPUPYET CTPYKTYypHbIE M3MeHeHMs
B PErMoHaJbHOM 3KOHOMMKE, BbI3BAaHHBIE TEOTOIUTIYECKUMMU
KOH(IMKTaMM, a He TPOCTO Pa3pbIBOM CBSI3ell MEXKIY CTpaHaMM.
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HecMoTpst Ha 3HAUUTENbHBINI OOBEM MCCIENO-
BaHMIi, HEJOCTATOYHO M3yUYEeHO 0OpaTHOe BO3[eil-
CTBME BHYTPUPErMOHaAbHON MHTerpauuu Ha poc-
CUICKYIO CcTpareruto. Taxke OTCYTCTBYeT enuHast
MOJeJIb, COeAVMHSIONIAsi CTPYKTYPHYIO 3aBUCUMOCTD,
MHCTUTYIIMOHAIbHOE TpeIoXKeHue U permMoHasb-
HYI0 CyOBeKTHOCTb. HacTosiass cTaTbsl 3aIlO/HSIET
9TOT Mpobes MOCPeICTBOM pasIesieHus POCCUIICKO-
T'O BAMSHMS Ha MATh QYHKIMOHAIbHBIX M3MepeHMit
Y CPaBHUTEIbHOTO aHa/IM3a TPEX TAIoB. TakuM 06-
pasom, TeopeTuuyeckasi HOBM3Ha JaHHOI CTaThy 3a-
KJII0YAIOTCSI B CIeAYIOIIeM: BO-TIePBbIX, MHTerpaust
OTIpeNesIeTcsl KaK «CIIOCOOHOCTh K KOOPAVHALIVIN
BHYTPU permoHa», a He IIPOCTO paclivpeHue uucia
OpraHu3alMOHHbBIX YYaCTHUKOB; BO-BTOPBIX, BJIU-
suue Poccum pa3buBaeTcs Ha ISTbh M3MEpPeHUil —
MHCTUTYIMOHAJIbHOE obecrieueHne, 6Ge30IacHbIe
00IIeCTBeHHbIE 6y1ara, SKOHOMUYECKME CETU, CO-
IIMaJibHble CBSI3Y UM HOpPMAaTMBHAsS JIETUTUMHOCTbD;
B-TPETbUX, HA OCHOBE CpaBHEHMS 3TAIOB Pa3sBUTUS
MOKa3aHO, YTO YKpeIUIeHNe SHIOOTeHHOV MHTerpa-
1y B LleHTpanbHOV A3MM He TOMbKO OTPAaHUYMBAET
rereMOHUI0 Poccum mo mepapxuueckoim CTpPyKType,
HO U CO3Ja€T HOBbIe BO3MOKHOCTY AJISI €€ y4acTus
B MPEIOCTaBIEHUN PETMOHAIbHBIX OOIEeCTBEHHbIX
6J1ar B KauecTBe paBHOIIPAaBHOIO MapTHEpa.

TeopeTquCKMe OCHOBBI
" aHAJINTN4YEeCKasas Moae/Ib

HoBbIi1 permoHaam3M MCIIONb3YeTCsl Kak 006Iast
TeopeTuyeckas rmepcrekTusa. B otnmnume oT mogxo-
OB, U3MEPSIOIIVX MHTETpalyio dyepe3 TaMOXXeH-
HbIIl COI03, OOIIMII PBIHOK M HaIHAIMOHAJbHbIE
OpraHbl, OH pacCMaTpUBaeT PErMOH KaK OTKPBITYIO
CUCTeMY, B KOTOPOV B3auUMOZENCTBYIOT TOCynap-
CTBa, MEXXIYHAPOHbIe OPTaHM3aLVIN, TIPEAITPUSITUS
MTpaHCHaLMOHaIbHbIe ceTu.lleHTpanbHOa3uaTCcKast
MHTerpaius onpenenseTcss Kak HU3KOMHCTUTYIMO-
HaJIM3UPOBAHHBIN, HO YCTOMUYMBO YITYOIISIIOIIMIACS
MPOLeCC KOOPAMHALMN.

VicTopmyeckunii  MHCTUTYIIMOHAIN3M  OOBSICHSIET
3aBUCHMMOCTD OT MPeJIIeCTBYIOIIETO MyTU Pa3sBUTUSL.
CoBeTcKkue skefle3HOIOPOsKHbIe HalpaBIeHMs], Tpyoo-
MIPOBOABI, TTPOM3BOLCTBEHHAS CIleLanu3anus, pyc-
CKUIA 13BIK U TPYIOBAst MOOMIIBHOCTD CO3a/IV HaYasTh-
Hble YCJIOBMS, KOTOpble MNPOHO/DKWIN AeliCTBOBATh
nocte 1991 r. Kpurnyeckumu oBOPOTHLIMM MOMEH-
tamu cranu pacrnan CCCP, aHTuTeppopucTrUYecKast
noBectka 1ociae 2001 r., TamoskeHHbIl cowo3 2010 1.,
M3MEeHeHMe TOMUTUKM VY30ekucraHa mociae 2016T.
U CrenmanbHas BOeHHas onepauysa rnocte 2022 r.
HoBble MexaHM3MbI, KaK MPaBUIO, HAKIAAbIBAIOTCS
Ha MpeXXHME CETH, a He TIOTHOCTBIO MX 3aMEeHSIIOT.

PervoHanbHass CyObBEKTHOCTb  OIpeHeIsieTcst
KaK CIIOCOGHOCTh rocymapcTB lLleHTpanbHOM Asun
CaMOCTOSITE/IbHO YCTaHABAMBATh MPUOPUTETHI pe-
TMOHAJIBHOTO COTPYIHMYECTBA M OPraHM3OBBIBATH
KOJIJIEKTVBHbBIE JIeJICTBYMS 6€3 MOHOIIONN3AIMUA T10-

BECTKM OJHMM BHEIIHUM akTopoM. HabimogaeMbIMu
MpU3HAKaMU SIBJSIIOTCS. YCTOMUMBOCTb MeXaHU3-
MOB, 00beIMHSIIONINX TOJIBKO TOCYIaPCTBa PETMOHA;
CaMOCTOSITe/TIbHOE yperyJiupoBaHyue TpaHCTpaHUY-
HBIX BOIPOCOB; AMBepCcUbMKALNS ITapTHEPOB; pas-
BUTHE aJbTE€PHATUBHBIX TPAHCIOPTHBIX MapIIpy-
TOB; CITOCOOHOCTb BECTU MEePeroBOPhl C BHEITHUMMU
MHCTUTYTaM¥ Ha 60j1ee BbITOIHBIX YCIOBUSIX.

B wuccoiemoBaHuM TIPOBEPSIIOTCS  CleAylole
TUTIOTE3bI.

HI1. Yem Bbplle cTenleHb MHCTUTYLIMOHAIMU3ALUNA
BHYTpPEHHEro coTpynHuuectBa LleHTpanbHOM A3nn,
TeM cytabee crioco6HOCTH Poccuy hopMupoBaTh pe-
TMOHAJIBHBIN MMOPSILOK HAa MCKIIOUUTEIbHO OCHOBE,
HO TeM LIMpe BO3MOXKHOCTU €€ y4aCTus B KauecTBe
(byHKIIMOHATLHOTO TAPTHEPA.

H2. Poccuiickoe BiAusiHME M3MEHSIETCSI HECUH-
XPOHHO: 9KOHOMMYEeCKasl IeHTPaIbHOCTb I HOpMa-
TUBHASI JIETUTUMHOCTb CHMKAIOTCS OBICTpee, yeM
YCTOMUYMBOCTD CBSI3€li B 0€30MMaCHOCTM, SHEPTETUKE,
TPYAOBOI MUTpaLMM U SI3BIKOBOI cepe.

H3. Cobbrtust mocine 2022 r. ABASIOTCS YCKO-
puteneM  QYHKIMOHAABHON  TpaHCchHOpMaInu,
HO He TOuYKOi Bbixoma Poccum mn3 LleHTpasibHOM
Asun. OHM OZHOBPEMEHHO CTUMYJIMPYIOT OUBEp-
cudukaMioo ¥ YCWIMBAKOT OTHOenbHble (GOpMbI
B3aMMO3aBUCUMOCTH.

JaHHbIE 1 METOAbI

NccnepoBanue OXBaTbhIBAET 1991-2025 rr.
u ATh rocypapers LenTpanbHoil Asun: KasaxcraH,
KbipreiscraH, TamkuKuCTaH, TypkmeHUcTaH

1 Y36eKucTaH. BbI6OD MTOTHOTO per1MoHalbHOro Habo-
pa MO3BOJISIET YUUTHIBATh PA3INUMS MEKAY YieHaMU
u He wieHamy EADC u OJKDB, skcrioprépamm 1 MM-
ropTépaMu paboueii CUIbl, a TaKKe rocyaapCTBaMu
C pa3JIMYHBIMM MOAESIMU BHEIITHEN TOJTUTUKN.
VICTOYHMKYM OTOMPAINCh IO TPEM KPUTEPUSIM:
MIPUOPUTET TOTOBOPOB, IMMPAaBUTEIbCTBEHHBIX 10-
KYMEHTOB ¥ 6a3 MeXAYHapOIHBIX OpraHM3allnii;
COTOCTaBUMOCTb CTaTUCTUKM; TIPENCTaBJIE€HHOCTD
PYCCKOSI3bIUHOM, KUTANCKOM M aHIVIOA3bIYHON JIN-
Tepatypsl. Vcrnonb3yroTcs gokymenTsl CHI, OIKB,
MOC wm EA3C, marepuasbl KOHCYJIbTaTUBHBIX
BCTpeY, JaHHble EBpa3uiickoii 5KOHOMMUYECKOI KO-
muccuu, BcemupHoro 6anka 1 OECD, a Takske Haly-
OHAJIbHbIE CTATUCTUYECKNME TyOIMKALIIN.
[Tpouecc-TpeliCMHT IPUMEHSIETCST /IS BbISIBIIE-
HMS KJIIOUEBbIX COOBITUI M MEXaHM3MOB Iepexoa
mexnay astanamu. CpaBHUTEIbHO-UCTOPUUYECKUT
aQHaJIN3 UCIIONb3YEeTCs [JISI COIOCTAaBJIeHUSI MHCTU-
TYIIMOHATBHOM CTPYKTYPbI, IPUOPUTETOB U (QYHK-
uuii Poccumn. AHaimm3 [OOKYMEHTOB OXBaTbIBAeT
yupeauTe/bHble AOTOBOPBI, KOHIIEMIMM BHEIIHEe
MOJIUTUKM U pellieHUs] perMoHaJbHbIX CAMMMUTOB.
OmnucaTenbHas CTAaTUCTUKA TPUMEHSIETCS OJ1sT TIPO-
BepKM HaIlpaBJeHHOCTY M3MEeHEeHMI1 TOProBu, Je-
HEXXHBIX ITIePeBOJIOB i MHCTUTYILIMOHAIbHbBIX CBSI3€TA.

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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Tabnuua 1
OnepauuroHanMsauma KI4eBbIX NOHATUIN
Table 1
Operationalization of Key Concepts
KoHuent U3smepeHue Ha6niopaeMble MHAUKATOPDI
PerynsapHocTb BCTpey; COBMECTHbIE MHULMATUBbI; YPEryaMpoBaHMe rpaHuL,
PeritonanbHas | BHyTpeHHAA KoOpAMHaLuA W TPAHCTPaHUYHbIX BONPOCOB
Cy6beKTHOCTb ~
[ueepcubukaums CrpykTypa NapTHEPOB; aNbTepPHAaTUBHbIE MAPLLPYTbI; y4acTue B pa3Hbix opMaTax
JKOHOMMYECKHME CeTH ToproBns, UHBECTULMM, SHEPFETUKA, PACUETbI, MPOM3BOLCTBEHHBIE LIEMOYKM
be3sonacHocTb BoeHHas MHPpacTpykTypa, 0byyeHue, y4eHus, KpU3MCHOe pearnpoBaHue
Ponb Poccun Eloumaanble CBSI3U Murpaums, nepeBozbl, Pycckuit si3bik, 06pasoBaHMe 1 Meama
HCTUTYLMOHANIbHOE CHT, OOKB, EA3C, ABYCTOPOHHUE peXmMbI
npeasioxeHue
HopMaTuBHas nerutMMHOCTb | MpremMnemMocTb IMAepCTBa, COrMacoBaHHOCTb MO3ULLMIA, BOCMIPUSTUE CyBEpEHUTETA

Ucrounuk: cocraBiieHO dBTOPOM Ha OCHOBE TEOpETVI‘{ECKOﬁ Mo[en ncciegoBaHus.

VNHTEeHCMBHOCTb POCCUIICKOM pojiu R TIpeacTaB-
JIeHa KakK COBOKYITHOCTb MSITU M3MepeHUit: 3KOHO-
Muueckue cetu E, obIliecTBeHHble Oyara B cdepe
6e30ImacHOCTM S, MHCTUTYIMOHAJIbHOE TPEeJIoKe-
HMe I, conManbHO-KyIbTypHbIe cBsI3U C ¥ HOpMa-
TUBHas JIETUTUMHOCTb L. VccnenoBaHue He op-
MUpYeT IICeBOOTOYHDBINI WMHTErpaJbHbIII MHIEKC.
BMecTo 3TOro mpuUMEHSIETCSI CTPYKTypPUPOBAHHOE
cdokycupoBaHHOe cpaBHeHMe, B KOTOPOM Kaue-
CTBEHHbIEe OIIeHKM ITPOBEPSIIOTCS TOPTOBBIMU, MU-
IPalMOHHBIMY ¥ UHCTUTYLMOHATbHBIMY JaHHBIMU.

UccnepoBanne He UCIONb3yeT IPUYMHHO-
9KOHOMETPUYECKYI0 OIleHKY. Takoe orpaHMuYeHMe
CBSI3aHO C HEOJHOPOJHOCTbIO HAlIMOHAIbHOI CTa-
TUCTUKHU, BIAUSIHMEM pe3KcropTa, HedopMasbHOII
MUTpalMy, IEHOBbIX U BaJIOTHBIX M3MEHEHMIA.
[TosTOMY BBIBOZIBI OTHOCSITCS K MAEHTUDUKALIMN Me-
XaHM3MOB U YCTONUMBBIX TeHIEHI[IA, 8 He K OlleHKe
TOUHBIX MpeJenbHbIX 3G (}EKTOB.

PESYJIBTaTbI uccjiaeagoBaHmUs

Tpu amana ueHMpPanIbLHOA3UAMCKOL UHMezpayuu

TocydapcmeeHHoe cmpoumenscmeo u 8HeuiHe obe-
cneuusaemoe compyoHuuecmaeo, 1991-2004 ze.

OCHOBHBIM IMPOTYBOPEUMEM TIEPBOTO 3Tara ObIIO
coueTaHye CyBepPeHHOTO TOCyJapCTBEHHOTO CTPOU-
TeJIbCTBA C COXpPaHEHMEeM COBETCKOl B3aMMO3aBU-
cumoctyn. Cormamenne o cosganum CHI obecrieunio
MUHUMAJIbHYIO TTOMUTUYECKYI0O ¥ 3KOHOMMUYECKYIO
KOOPIMHALINIO, HO He chOpMUPOBAIO KECTKUX Me-
XaHM3MOB McromHeHust!. JIoroBOp O KOJJIEKTUBHOI
6esomacHocTy 1992 r. mogmepskuBaj odiree 060pOH-
HOe ITPOCTPaHCTBO, a Poccus urpasia 3aMeTHYIO POJib
B MUPHOM YyperyaupoBanuy B TamkKuKucTaHe, 3a1iy-
Te I'PaHUIL M BOEHHO-TEXHYECKOI TTOMOIIIZ,

! Enunbni peectp npaposbix aktos CHI. (1991, 8 neka6psi). Co-
rnamenre o cospmanuu CoppyskectBa HesaBucumbix ['ocymapcrTs.
URL: https://eccis.org/document/1 (mara obpamenust: 20.07.2026).
2 Odwmmanbueii mopran OJKB. (1992, 15 mas). orosop
o kosutektTuBHOV GesomacHoct. URL: https://odkb-csto.org/
documents/documents/dogovor_o_kollektivnoy_bezopasnosti/
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OBHOBPEMEHHO KasaxcraH, V3b6ekucraH
u Keipreizcran cosmanu B 1994 r. LleHTpaibHO-
a3MaTCKUIL SKOHOMMUUYECKUIT CO0I3, K KOTOPO-
My TIO30Hee TmpucoesMHwiIcsi TaIXUKUCTaH®.
Opranusanus ¢GOKyCcHMpoBagach Ha OOIIEM pPbIH-
Ke, TPaHCIIOpTe M BOAHBIX pecypcax, HO CTOJKHY-
Jlacb C KOHKYpPEHIMel, CXOLCTBOM 3KOHOMMUYE-
CKUX CTPYKTYp, CI1aOBIM MCIOJHEHMEM pPelleHuit
u yrposamu u3 AdraHucraHa. BriaoueHne 3TOi
CTPYKTYpbl B EBpasmiickoe 3KOHOMMYECKOE CO-
o61ecTBo B 2004 1. 0603HAUYMIIO [IEPEXO, OT Iep-
BOJ CaMOCTOSITE€/IbHOM PEermoHaabHOM MOMBITKU
K 6osee muMporomy (GopMaTy C Bemylieil pojbio
Poccun.

B sror mepuop Poccust BbimosmHsIIa GYHKIUA
rapadta 06e30MacHOCTM ¥ PacCHOPSIAUTENS TI0-
CTCOBETCKOTO WMHCTUTYLUMOHAJIBHOTO Hacaenus.
OnHaKo €€ SKOHOMMYECKME PeCcypChl ObIM HEHO-
CTAaTOYHBI [IJISI MMOJIHOM MOAEepHM3alUuM permoHa.
VYeunenne npucyrcersust CIUIA nocne 2001 r. u co-
3panue H1OC pacmMpmin Yncio BHEIIHUX UHCTU -
TYTOB, UTO CTaJI0 HAYAJIOM IepexoAa OT MOHOIeH-
TPUYHOJ K MHOKECTBEHHOI CTPYKType®.

Hucmumyyuonanuszayus poccutickux uHuyua-
Mue u MHoxecmeeHHas uHmezpayus, 2005-2017 ze.

Bropoit 3Ttanm xapakTepu3oBajCsd yKpeIlie-
HMeM GOpMaIbHBIX €BpPa3UMCKUX WMHCTUTYTOB
M OAHOBPEMEHHOI OuBepcudumKammeil BHEIITHUX
cBsseit. TamoskeHHBbINI coio3 Poccum, Bemapycu

(mara obparenus: 20.07.2026).

5 Epuublit peectp mpasobbix aktop CHI. (1994, 30 ampess).
IoroBop o cosmaumy EAMHOTO 5KOHOMMUYECKOTO MPOCTPAHCTBA.
URL: https://eccis.org (mara o6paienns: 20.07.2026).

4 Epumelii peectp mpaBoBbeix aktoB CHI. (2004, 18 oxta6ps).
Perrenne 06 nurerpauun oprauusanuu «IleHTpaabHo-AsnaTckoe
COTPYIHMYECTBO» B EBpasmiickoe SKOHOMMYECKOe COOBILECTBO.
URL: https://eccis.org (mara o6paienns: 20.07.2026).

5 OdmmmansHeii mopran HIOC. (2001, 15 utons). Jexmapamys o
cospanuu «lllanxaiickoi opranusanyy cotpymumndectsa». URL:
https://rus.sectsco.org/20010615/1608450.html (mara o6parie-
Hust: 20.07.2026).
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Tabnuua 2

Tanbl pa3sBUTUSA LLEEHTPaAJIbHOA3UATCKOM MHTErpauum
Table 2

Stages of Central Asian Integration

KnioueBble HTEpechbl CTpaH
dtan| Mepuopn OCHOBHble MEXaHU3MblI P P Ponb Poccumn
pernoHa
| 1991-2004 CHT; OKB; LleHTpanbHoa3sunatckoe 3koHoMU- | CyBepeHuUTET; 6e3onacHocTb; | fapaHT 6e3onacHocTu; pac-
yeckoe coobuecTBo; paHHas LLIOC CoXpaHeHWe 6a30BbIX CBA3EW | MOPSAAMTENb HACNeaus
o OCTYN K pbIHKaM; MOBUb-
EBpA33C; TamoxeHHbIM coto3; EASC; OOKB; Rocryn k p KoHcTpykTOp M Nnuaep
Il 2005-2017 HOCTb TPYA3; MHCTUTYLIMO-
LocC o WUHCTUTYTOB
HaNbHbIM BanaHc
KoHcynbtatueHble BcTpeuu; Kutaii — CrpaTternyeckas aBToHOMUS; | DYHKLUMOHAbHbIN KOOPAM-
1l 2018-2025 | UeHTpanbHas A3us; TpaHCKACMMMCKMIA MapLl- | CyGbeKTHOCTb; AMBEPCUdUKA- | HATOP; BbIOOPOUHbIM NOCTaB-
PYT; CYLLEeCTBYIOLLME eBPA3UICKME MEXAHU3MbI | LSt MApLUPYTOB M NAapTHEPOB | LMK 0BLLECTBEHHbIX Gnar

M cTOUHMK: COCTaB/IEHO aBTOPOM.

n Kasaxcrana Hauan pabory B 2010 r.}; B 2015 1.
61 cosmaH EA3C, K KOTOPOMY IPUCOEIVIHUIICS
Keipreiscran. Coros obiaman 6ojee pa3sBUTOI Ipa-
BOBOI1 623011, ITOCTOTHHOM KOMMCCHEI, eIMHbIM Ta-
pudom 1 MexaHM3MaMy pas3penieHns ClIopoB2.

YneHctBo rocygapctB  LleHTpanbHOV — Asum
ocranoch  auddepeHiupoBaHHbiM.  KaszaxcraH
u Keipreizcran Bouwtu B EASC, Torma kak Y36eku-
crad, TamKukucraH ¥ TypKMEHUCTaH COXpPaHU-
JIM OUCTAHLUMIO DPasnmMuHoi creneHu. KasaxcraH
HacTayBaj Ha SKOHOMMYECKON Ipupome o6be-
OuHeHus, Y30eKucraH — Ha aBTOHOMUMU TIOJM-
TUKM, TYypKMEHUCTAaH — Ha IIOCTOSIHHOM Heii-
TpanuTeTe. OTO IOKa3blBaeT, UTO eBpasuiicKas
MHTerpalusl craja Juilb OJHMM YPOBHEM peruo-
HAJIbHOM apXUTEeKTYpPBhI.

B cdepe 6esomacHocty OIKB cdopmupoBa-
JIa VMHCTUTYLUMOHAJbHBIE YCIOBUSI OJISI POCCUIICKO-
IO BOEHHOrO IIPUCYTCTBMSI, OBICTPOTO pearupo-
BaHMS M COBMeCTHbIX yuyeHuit. B 2002 r. [Torosop
0 KOJUIEKTMBHOJ 6e30macHOCTM ObUI ITpeoOpa3oBaH
B OpraHusanuio 1o IOrOBOPY O KOJJIEKTUBHOI 6e3-
OTIaCHOCTY — TIepBYI0 OMUIMATbHYIO PETMOHATBHYIO
BOEHHO-TIOJIUTUYECKYIO aJIbSTHCHYIO CTPYKTYPY B KOC-
Muueckoi 3oHe OwiBiIero Comerckoro Coio3a, KO-
TOpasi MpenocTtaBmia Poccuyu MHCTUTYLMOHATbHbIE
MeXaHM3Mbl [JIS JIeTaJbHOTO pa3MeIleHMs] BOICK
B LleHTpa/IbHOM A3uM 1 OIlepaTUBHOI'O BMellaTellb-
cTBa mpu Kpmsucax>. B 2003 r. Poccust pasmectuia
CBOM BoJicKa Ha aBMabase Kaure B KpIproiscraHe 1 co-
BMecTHO ¢ 201-i1 nuBusuein TagKuKUCTaHa co3gaia
IBOJHO BOEHHBIV OIIOPHLIN ITyHKT B LleHTpasbHOM

! Eurasian Economic Commission. (2007, October 6). Dogovor
o Sozdanii Edinoy Tamozhennoy Territorii i Formirovanii
Tamozhennogo Soyuza [Treaty on the Creation of a Single Customs
Territory and the Formation of the Customs Union]. EEC Official
Portal. URL: https://eaeunion.org (mara o6paruenust: 20.07.2026).
% TIpaBosoii mopran EADC. (2014, 29 mas). Jlorosop o Espa-
3uiickoM sKoHOMMueckoM cotoze. URL: https://docs.eaeunion.org
(mara obparenust: 20.07.2026).

5 Oduumanbubni nopran OJKB. (2002, 7 oxts6ps). Yeras Opra-
umsaimn JloroBopa o kosiektiBHOM 6e3ormacHocti. URL: https://
odkb-csto.org/ (nara o6patenus: 20.07.2026).

Asun*. IIIOC obecrieunBana 6oee MIMPOKYIO TUIO-
maaKy, oovemuusist Poccuio, Kurait u rocymapcrsa
LenTtpanbHoit A3un. Poccus mepeliia OT IIPSIMOTO
KOHTPOJIS K MOAAEP’KaHUIO BIIMSIHUS Yepe3 UHCTUTY-
LIMOHATbHYIO0 BCTPOEHHOCTb.

BHympeHHs11 KoOpOuHauyusi U OMKpslmolii pezuo-
Hanusm, ¢ 2018 2. no Hacmosuiee pems

Hauvasno perynsipHbIX KOHCY/JIbTaTMBHBIX BCTpeY
rnaB rocygapcrs LenTtpanbHoit A3un B 2018 1. crano
OCHOBHBIM MHCTUTYLIMOHAJIbHBIM ITPU3HAKOM TPETh-
ero starna. @opMaT He BK/IIOUYAET BHEIIHME Aep>KaBbl
U He CO3[Ia€T YKECTKUX HaJHAI[MOHAIbHbBIX OPTraHOB,
HO CITOCOOCTBYET KOOPAMHAIMM BOIIPOCOB TPAHMUII,
TPaAHCIIOPTAa, BOIbI, TOPTOBJIM ¥ O€30TTaCHOCTIA’,

PervoHanbHass MHTErpanus IpuUoOOpeTaeT OT-
KpPBITBIN M IPOEKTHbIN xapakrep. ['ocymapcrBa on-
HOBpeMeHHO ydacTByioT B EASC, IIIOC, CHT, OJIKbB,
OpraHmsanumu TIOPKCKUX TOCYAAPCTB, MeEXaHMU3Me
«Kurait — IlentpanbHast Asus», C5+1 u mpoekrax
TpaHckacnuiickoro mapupyra. Hanoxkenue mHcTm-
TYTOB CTAHOBUTCS HE TOJIBKO MCTOYHMUKOM (par-
MEHTalVM, HO ¥ MHCTPYMEHTOM (YHKIIMOHAIbHOTO
pasmeneHus u AuBepcuduKany puCcKoB.

Tpu sTana pas3inyvaroTcs OpeXie BCero CTPyK-
TYpOil areHTHOCTM: TEePBbIM ObLI OPMEHTMPOBAH
Ha CyBepeHHOe BbDKMBAHME U BHEIIHee obecrieye-
Hle 6e30I1aCHOCTY; Ha BTOPOM 3Tarle IapajiieJibHO
pasBUBaINCh oduiMasbHasi CUCTeMa, KOHTPOIU-
pyemass Poccueit, ¥ BHEIIHSIT OUBepPCUPUKALNS;
TPEeTUI 3Tall XapaKTepu3yeTcsl YIydlleHUeM CIO-
cobHOCTH cTpaH LleHTpanbHOM A3uM K CaMOKOOP-
IuHanuu. Poccusi OCTaéTcsl BasKHBIM YYaCTHUKOM,
HO yTpauMBaeT MOHOIIONMIO Ha OIlpefeseHue Co-
JIep>KaHUs MHTerpauyn.

4 OduimanbHbIi VHTEPHET-NIOPTa HpaBoBOji MHpopMarym Pd.
(2003, 22 cenrsi6pst). Cornarenne mexkny Poccuiickoit @enepary-
ent u Kuprusckoii Pecrry6imikoit o craryce u yCJIOBUSIX TPeObIBaHMS
POCCHUIICKOV aBMalIMOHHONM 6asbl Ha Tepputopun Kuprusckoit Pe-
cny6mmku. URL: http://pravo.gov.ru (mara o6pamennsi: 20.07.2026).
5 OdwumanbHei caiit Ilpesupenta Pecry6muky Kasaxcras.
(2018, 15 mapra). CoBmecTHOe 3asBiieHVe KOHCY/IBTaTMBHOM
BcTpeun miaB rocymapctB Llentpanbhoit Asum. URL: https:/
www.akorda.kz (mara o6pamenust: 20.07.2026).
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DYHKUUOHAIbHASL MPpaHchopmauus
poau Poccuu

Vi3MeHeHMe POCCUIICKOI PO MOSKET ObITh OTIU-
CaHO Kak Iepexo[ OT TapaHTUPOBAHUS K MHCTUTY-
LIMOHATBHOMY JIMUIEPCTBY U Aajee K KOOpAMHALIUN.
OTu YHKIMM He 3aMeHSIOT OpPYyT Apyra IOJHO-
cTbh10. B 1990-€ IT. 1€erMTMMHOCTD POCCUIICKOTO yua-
CTUSI OIMMpajach Ha MOTPeOHOCTh B 6e30ITacHOCTHU
” coxpaHeHMe 6a30BbIX cBsi3eit. B 2000-e rr. MockBa
CTpeMuaach IpeBpaTUTh (GaKkTuueckoe BIIUSIHYE
B IIpeMMyllecTBa IpaBwl U opraHusauuii. Ilocue
2018 1. poccuiickoe yyacTue BCE B OOJbIIIelt cTerne-
HU A0/DKHO TOATBEPXKIATHCS M3MEPUMBIMU BbITO-
IaMy KOHKPETHBIX ITPOEKTOB.

Be3oracHocTh OcTaércsi Haubosee yCTOWNUUBBIM
usMepenmemMm. Poccusi pacriojaraeT BOEHHOW WMH-
dpactpykrypoit B Keiprbidcrane u TaIsKMKMUCTaHE,
corpyaumuaer ¢ KasaxcraHom, KbIprbiscraHoM
u TamxuxucraHoMm B OJKB 1 mpenocTasiisieT BOO-
pykeHue, obyueHne, pa3BeabIBaTeIbHYI0 MHPOpMa-
M0 M TIOAAEPKKY MO achraHCKOMY HaIlpaBJIe€HMUIO.
Omnepanusi OJKB B Kaszaxcrane B siHBape 2022 T.
MPOIEMOHCTPUPOBAA CIIOCOGHOCT K  OBICTPOMY
BMelaTenbcTBy. OOHAKO YXy[lIeHWe OTHOLIeHUI
Apmennu ¢ OpraHusanyeli KoJUIeKTUBHOI 6e3o11ac-
HOCTH, a TAaK’Ke OrpaHuyYeHHast pojib ApMeHUM B KOH-
(nukTe Ha rpanuMiie ¢ ['MIIaTOM MOKa3aaM HECOOTBET-
CTBME MEXKIY IPaBWIaMy KOJUIEKTMBHOW 0OOPOHBI,
BOCITPUSITMEM YTPO3 CO CTOPOHBI TOCYAAPCTB-UIEeHOB
" pecypcami JOMUHUPYIOIeH CTpaHbl.

besonacHocTs

Toproena un nHBECTUUUN

Tpyaosan Murpaumns

WHCTUTYunOHanbHoe npeanoxeHune

WUHDPpacTpyKTypHaR CBA3ZHOCTL

HopMaTueHan NeruTUMHOCTL

1991-2004

2005-2017

JKOHOMMYecKkas poib Poccum  MeHseTcs
OT LIEHTPaJIbHOTO PbIHKA K KPYITHOMY CETEBOMY Y3I1Y.
Poccust ocTaéTcsi BaKHBIM TOPTOBBIM ITAPTHEPOM,
MCTOYHMKOM SHEPTUM, UHBECTULIUI U 3aHSITOCTH,
Ho Kutaii saHuMaeT Bcé 6ojiee CUIbHbIE TO3ULIUU
B TOproBjie TOoBapamMu, MHOPACTPYKType M HOBBIX
nHBecTnuyax. [Ipeumyniecrsa Poccunu B OCHOBHOM
coCpefoToUeHbI B chepax TPAaHCIIOPTUPOBKM IHEP-
ropecypcoB, PO OBOILCTBUS, METAJIOB, MalllHO-
cTpoeHns, GMHAHCOBBIX PACUETOB U CYIIECTBYIOIINX
IIPOM3BOACTBEHHbIX LIEII0UeK, a He B MacIITabHOM
9KCMIopTe KanuTana. [Tocime caHKIMli TOProBbIe CBSI-
3u mexxny Poccueii v LleHTpanbHOV A31ei BIPOCIN:
YacThb 3TOr0 POCTa OOYCJIOBJEHA PeajbHbIM CIIPO-
COM U TIepeCTPOVKON I[erovyeK MOCTaBOK, 4aCTh —
MMOBTOPHBIM 3KCIIOPTOM U MU3MEHEHUSIMU B METOL0-
JIOTUM CTATUCTUKU; OAHAKO 3TO HeJb3sl HAIPSIMYIO
paccMaTpMBaTh KaK BOCCTAHOBJIEHYE CTPYKTYPHOTO
BiusiHUS Poccun.

COLUMOKY/IbTYpHbIE ~ pOIM  A€MOHCTPUPYIOT
MEKITOKOJIEHUECKYI0 nuddepeHImanyo. Pycckuii
SI3BIK TIO-TIPEXKHEMY OCTAETCS BaXXHBIM SI3BIKOM
B PErvMOHaJIbHOM TPaHCTPaHMYHOM oOMeHe, o6pa-
30BaHMM, MeAua M Ha PbIHKE TPyAa; POCCUIICKME
BBICIIIVE yUeOHbIe 3aBe[IeHSsI, TeJIeBUIeHME U IIU(-
poBbIe I1aTGOPMBbI 00/1a1al0T 3HAUUTETbHBIM BJIV-
sHueM. OgHako nocie pacrnaga Coerckoro Coro3a
Y MOJIOIEXM CHU3WIACh MPUBSI3aHHOCTh K 0OIIeit
MCTOPUUECKON WUIEHTUUHOCTH, a MX OTHOIIeHMS
¢ Poccueii BcEé 6osblile OPUMEHTUPYIOTCS Ha TPYIO-

BLICOKAN YCTORMMBOCTL

CPEAHAR YCTORNMBOCT

CHYUKEHUe

2018-2021 2022-2025

3Tansl PerMoHanbHOM MHTErpaunm

Puc. 1. [InHamMnka poccuinckoro BAUSAHMS No GYHKLMOHANbHBIM M3MepeHusaM (MpuMeyaHue: WKana oTpaxaeT pe3ynbraTbl CTPyK-
TYpPMPOBAHHOIO KaYeCTBEHHOTO CPAaBHEHUS U He SBSETCS KONMYECTBEHHBIM MHAEKCOM)(MCTOYHMK: COCTABNIEHO aBTOPOM)
Fig. 1. Dynamics of Russian Influence across Functional Dimensions (Source: compiled by the author)
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YCTpOWCTBO, Oo6pa3oBaHMe U IMpodeccruoHaTbHbIe
BO3MOXKHOCTU. B pe3ynbTaTe KyJabTypHOe BIUSIHUE
Poccun mocTeneHHO MepexoauT oT GopMUpoBaHMS
UIEHTUIHON COOOUTHOCTY K (OPMMPOBAHUIO MH-
CTPYMEHTA/IbHBIX COLIMAIbHBIX CETeNA.

Posib MHCTUTYTOB CMeNIaeTcsl OT 9KCKII03UBHOM
MHTEerpauum K KOOPAMHAIIMY MEXKIY Ppa3IMIHbI-
mu mHcTUTyTamu. B 2018 r. Kurtait u EBpasuiickui
SKOHOMMYECKMIT COI03 TMOAMNUCAIM COrJalleHue
06 5KOHOMMYECKOM ¥ TOPrOBOM COTPYIHUYECTBE;
B 2023 r. EBpa3uiickuii 3KOHOMUYECKUI COI03 yT-
Bepau JeKlapalyio pa3BuTus Ha nepuog no 2030
u 2045 rogoB — 06a JOKyMEHTa CBUIETETbCTBYIOT
0 HeoOXOIVMMOCTY COIIACOBAHMSI POCCUIICKUX MH-
CTUTYIIMOHAIbHBIX MMOAXOA0B C KUTANCKUMU WHU-
IMaTUBAMM, HALMOHAJbHBIMM CTPATETUSIMU Ppa3-
BUTUSI M HOBBIMM TPAHCIOPTHBIMM KOPUIAOPAMMU.
[anbHelillee BAUSHUE POCCUIICKUX WMHCTUTYTOB
3aBMCUT OT TOT'O, OYIYT JiM JOITyCcKaThCs auddepeH-
LIMpPOBaHHbIE (GOPMBI yUACTHSI, OYIYT JIM CHUKEHbI
HeTapudHble 6apbepbl 1 OYIET /M MOBBIIIEHA COB-
MeCTMMOCTb MeXIy opranusauusimu (puc. 1).

Topzoena u euympeHHuii poiHok EA3C

[To manHbIM EBpa3suiickoii 5KOHOMMYECKON KO-
MMCCUM, TOJISI B3aMMHOI TOPTOBJIM B COBOKYITHOI
BHelHelt Toproeie EADC yBenuuwiach ¢ 13,6 %
B 2015 .10 18,6 % B 2023 T., 2 06EM B3aMMHOI TOP-
rosnu B 2024 1. mpubnuswics k 100 mupa gost. CIIA.
OTO CBUIIETENIbCTBYET O MOBBIIIEHMM 3HAUeHNS BHY-
TpPeHHEero pbIHKA B YCUIOBUSIX CAHKIIMIA, MaHAeMUU
U I7106aJIbHOJ HeCTabMIbHOCTH 11eTI0UeK ITOCTaBOK.

IlaHHBIN MOKa3aTe/lb He MO/DKEH MHTepIpeTu-
pPOBaThCSl KAK XapaKTepUCTUKa Bceii lleHTpaabHOM
Asum: Tonbko KasaxcraH u KeIprei3crad SIB/ISIIOTCS
wieHaMmu EASC. PoCcT BHYTpUCOIO3HO TOPTOBIU OT-
pakaeT yCTOMUMBOCTb OJHOTO CJI0SI PerMOHa/IbHOM
MHTEerpalun, HO He 3aMeHsIeT aHaaM3a OTHOIIEeHU
Poccuu co BceMu TISIThIO TOCYapCTBAMM.

OdwuimanbHbie COOOIEHNS YKa3bIBAIOT, UTO TOP-
rosyist Poccunt ¢ maThio rocygapcrBamu LleHTpasib-

Ho¥t A3uu B 2023 1. ipeBbicuiia 44 muipa gost. CIHA.
OIHOBpPEMEHHO B CTPYKType BHEIIHEl TOPTOBINU
KasaxcraHa pgong Kurasg crana Bbllle poCCUICKON.
OTU TeHAEHIMM TIOATBEPXKIAI0T TumoTe3y H2: ab-
COJTIIOTHBIN 00BbEM POCCUIICKIX CBSI3€l MOKET PacTy
MpY OJHOBPEMEHHOM CHIDKEHUM OTHOCUTETbHOM
LIeHTPaJIbHOCTM.

Hneecmuuyuu, npou3eoocmeeHHsle UenouKku
U mpaMcnopmuusle KOpudopsl

VuBectuiimonHast cdepa Haubosee OTUYETIMUBO
MOKa3bIBaeT CTPYKTYPHOE M3MeHeHMe POCCUIICKO
ponu. Poccuiickye KOMIaHUM COXPAHSIOT JOCTUTHY-
Thle MO3ULIMM B HepTU U rase, TOPHOAOOBIBAIOLIET
ITPOMBIIIJIEHHOCTH, 3JIEKTPOIHEPTeTHKe, TeIeKOM-
MYHMKAIMAX, GUHAHCAX M PO3HUYHOI TOPTOBIIE.
Kurait pacmmmpsier MHBECTULIMM B MHQPACTPYKTY-
PY, SHEPTeTUKY ¥ 06pabaThIBAIOLIYI0 ITPOMbBILIIIEH-
HOCTb, a 3allaJHble ¥ OJMKHEBOCTOUHbIE MHBECTO-
pPbl BXOISIT B MPOEKTbl KPUTUUECKUX MUHEPAIOB,
3€JI€HOV SHEePTeTUKU U JIOTUCTUKNA.

Crparerusi, OpyeHTUPOBAHHASI UCK/IIUYUTEIHHO
Ha KOHTpPOJIb TPAHCIIOPTHBIX HaMpaBleHMil U 3a-
KPBITOCTh PhIHKA, HE COOTBETCTBYET ITOTPEGHOCTSIM
rocymapctB LleHTpasibHON A3um B MHIOyCTpPUA/IN3a-
uun. Xeridern 1 YepHoa (2024) rmpensiaraor mepeii-
TU K COBMECTHBIM MPOM3BOACTBEHHBIM ITPOEKTaM,
TEXHOJIOTMSIM ¥ TPAaHCTPAaHUYHBIM IIeIIOYKaM CTO-
umocTu. Takoii TOOXOJ COOTBETCTBYET MEpPEXOAY
Poccum oT cTaTyca AOMMHUPYIONIETO PhIHKA K PO
y4aCTHMKA COBMECTHOTO Pa3BUTHSI.

IOuBepcuduKkaius KOpUIOPOB He 03HAYAET yTpa-
Thl 3HAUEHMS CEBEPHBIX MapIIPyTOB. Poccuiickas
SKeJIe3HOMOpOXKHAsT UM JHepreTuueckas uHbpa-
CTPYKTypa COXpaHsSIeT IpeMMYyIIecTBa Maciitaba,
IIPOITYCKHOM CITOCOOHOCTM ¥ HAaKOIJIEHHBIX aKTU-
BOB. TpaHCKacIIMiiCKMii MapuipyT, skeje3Has 1opo-
ra Kurait — KeIpreisctan — Y36eKucTaH U I05KHbIe
HalpaB/ieHUsl TOBBIIIAIOT BO3MOKHOCTM Ilepero-
BOPOB TOCYHJApCTB peruoHa. BeposiTHbIN pe3ynbTaT
COCTOMT B COCYIII€CTBOBAHUM U B3aMMOAOIOTHEHUN

Tabnuua 3
OTaenbHble NoKasaTem 3KOHOMUMYECKO B3aUMOCBA3AHHOCTU
Table 3
Selected Indicators of Economic Interconnectedness
Mokasatenb 2015r. 2020 . 2022 . 2023/2024 rr. UnTepnpeTtauus
[ons BHyTpeHHel Toprosau PocT Beca BHYTPEHHEro
EASC BO BHelLHel Toproene 13,6 % 149 % 155% 18,6 % (2023)

Coto3a

pbIHKa

B3anmHas Toproens EASC - -

okono 100 mnpp, | PernoHanbHas nepe-

ponn. (2024) CTpOJiKa TOpProeau
Toproensi Poccun ¢ natbto _ _ _ ceblwe 44 mnpa, | CoxpaHeHWe KpynHbIX
cTpaHamu LleHTpanbHoi Asum ponn. (2023) abCoOsIOTHbIX CBA3EN

Mepesoabl B KbiprbisctaH, %
BBM

Makpo3koHoMMYecKas
3HaYMMOCTb MUFpaLU-
OHHbIX CBSI3eW

- 17,6 % (2024)

[TpumeuaHue: MokaszaTe MMEIOT PA3IMUYHYIO0 METOLOIOTHIO U VICIIONB3YIOTCS TOJIBKO [/l COMOCTABIEHNST TeHAEHIIVIA.
Wcrounmk: Eurasian Economic Commission; World Bank; oduiiranbHbie OTKpBIThIE TaHHbIE.
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KOPMIOPOB, @ HE B IOJHOM 3aMeIleHUM OIHOTO
MapIuIpyTa IPYTUM.

FBe3onacnocms, mpydoeas muzpauus
u deHedcHble nepedoobl

Be3omacHOCTHasT  B3aMMOCBSI3aHHOCTh ~ OIIpe-
JIeIIeTCST He TOJbKO YMCJIOM BOEHHBIX OOBEKTOB,
HO ¥ COBMECTMMOCTbIO BOOPYXEHUH, cUcTeMaMu
TIOATOTOBKM, OOMEHOM MH(pOpMaLyeii U CIocoo-
HOCTBIO K KPM3MCHOMY pearupoBaHuio. KasaxcraH,
Keipreidactan u Tamkukucran BxomdaT B OIKB,
V36ekucTaH ¥ TYPKMEHNCTaH CIeTYIOT MHO MOMEJIH,
a Bce MITh rocymapcTs yuacTByioT B IIOC, mosTomy

pernoHanbHas 6e30MacHOCTh MpPeCTaBsIeT coboii
coueTaHyue KOJJIEKTMBHOI O0GOpPOHBI, aHTUTEPPOPU-
CTUYECKOTO COTPYAHUYECTBA, IBYCTOPOHHUX CBsI3eli
¥ CAMOCTOSITEe/IbHOM HALIMOHAIbHO TTOIUTUKNA.

TpymoBasi Murpanusi SIBJAS€TCS OOHUM U3 Hau-
6ojiee YCTOMUMBBIX ¥ OOHOBPEMEHHO YSI3BMMBbIX
OCHOBaHMUI POCCUMCKOTO BAUSHUS. Poccuiickui
PBIHOK OOecIieunBaeT 3aHSITOCTb 3HAUUTEIbHOI Ya-
¢ty paboTHMKOB U3 Kbipreidcrana, TamkuKucTaHa
u Y36eKucTaHa, a IepeBOfbl MOIAIepPKMBAIOT I10-
Tpeb6/ieHNe TOMOXO03SIACTB U IIaTEXHbIe GaJaHChI.
B Ksipreictane nuyHbie TepeBoabl B 2024 1. co-
cTaBsSau okono 17,6 % BBII.

Tabnuua 4
MDyHKUMOHaANbHOE pacnpeaeneHne TPaHCMOPTHBIX U MHTErPaLMOHHbIX NAaThopM
Table 4
Functional Distribution of Transport and Integration Platforms
Mnatdopma/mapuipyTt OcHoBHas GyHKUMA DKOHOMMUYECKOe 3HaYeHue OrpaHunyeHus

TpaAMLUMOHHbIN TPAH3MT;
JHepreTuka; KpymnHole
MOLLHOCTH

CeBepHble MapLupyThbl Yepes
Poccuio

Hu3kune nspepxkm cyue-
CTBYIOLLLEWA MHPPACTPYKTYPbI;
noctyn K pbiHkam EASC

CaHKUMOHHbIE
U MOJIUTUYECKME PUCKHM

TpaHckacnuinckuin Mexay-
HapOAHbIM TPAHCMOPTHBIN
mMapLpyT

Bbixop, k KaBkasy un EBpone

Meperpy3ku, CTOMMOCTb,
KOOPAMHALMA HECKONbKMUX
HOPUCANKLUI

[Ousepcudukaums skcnopra u
TpaH3uTa

CBs3b Kutas ¢ @epraHckoi
LOMMHOM W 3amafHbIMK
HanpaBneHWUaIMU

KnTan — KbiprbisctaH
— Y36ekuncTaH

HoBble normnctuyeckme m npo-
MbILW/I€HHbIE BO3MOXHOCTU

KanutanoémkocTtb
1 CIOKHOCTb peanmsaumm

MexaHusm Kutam —
LlenTpanbHas Asusg

MHBecTuumm,
UHOPACTPYKTYpa, TOProBns

Poct cBs3HOCTM
U PUHAHCMPOBaHUS

ACMMMeTpMﬂ SKOHOMMYeCKnxX
NOTEHLMAN0B

EavHble npaBuna Yactm
pbIHKa

EA3C

CHWXeHMe OTAe/bHbIX TOPro-
BbIX 6apbepoB M MOBUABHOCTb
Tpyaa

HenonHbi oxsar
LeHTpanbHoM A3nu;
HeTapudHble Hapbepsl

VcTounuk: cocTaB/ieHO ABTOPOM Ha OCHOBE€ JOKYMEHTOB M OTKPBITHIX aHAJIMTUYECKUX MaTepuaioB.

NHBecTULMOHHOE NpYey

MurpauuoHHo-Tpy ApBaG

be3onacHocTs

OprQBad CBA3aHHOCTb

WHETUTYMnoHgNbHaa KoopAnHauusa

" MHpPACTPYKTypa

Puc. 2. ®yHKumMoHanbHbIv npoduns ponn Poccum B LieHTpanbHoi Asum (wkana 0-5 npencraBnger aBTopckoe aHannTUyeckoe
KOAMPOBaHWe, @ He ODULIMANBHYIO CTAaTUCTUKY; OLLEHKM CHOPMUPOBAHbI HA OCHOBE MOATBEPXKAEHHBIX TOPrOBbIX LAHHbIX, UHCTU-
TYLMOHANbHOIO 0XBaTa M Ka4eCTBEHHOr0 aHann3a QyHKUMIM) (MCTOYHMK: COCTaBNEHO aBTOPOM)

Fig. 2. Functional Profile of Russia’s Role in Central Asia (Source: compiled by the author)
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OTa B3aMMO3aBUCUMOCTb CO3HTAET He TOIbKO
BBITOZIbI, HO U pUCKU. KonebaHus py6iis, yKecTo-
YyeHye MUTPALMOHHON TOAUTUKM, AUCKPUMMHA-
LIMST M Pe30HAHCHBIE COOBITUS OBICTPO IepemaroTCs
9KOHOMMKAM CTpPaH MPOUCXOKIEHUS MUTPAHTOB.
CnemoBaTenbHO, MMIPAllMOHHBIM KaHaA [OJIKeH
paccMaTpUBaThCs Kak perMoHa bHbIl PHIHOK TPY/a,
TpebyIomMii KOOPAMHALINY KBaaM(UKaALIIA, COLM-
QJIbHBIX TapaHTUIA, IepeBOIOB ¥ ITPaBOBOI 3aIIIUTHI.

HucmumyuyuoHanvHas nepecmpotika
nocnae 2022 e.

Co6erTus mocie 2022 . M3MEHUIM TpU MHapa-
MmeTpa oueHKM Poccum. Bo-TiepBbIX, rocymapcTBa
LleHTpasbHOI A3UM CTaIM pa3messiTh ITIOTPEOHOCTD
B POCCUIICKOI 0e30MacHOCTM M OMACeHMUs OTHO-
CUTEIbHO TIPUMEHEHMS CUJIbI U TIPUHIUIIA TEPPU-
TOpUAJIbHOI 11esiocTHOCTU. [losunusg KasaxcraHa
110 HEIIPM3HAHMIO KBa3UIOCyIapCTBEHHBIX 00pa3o-
BaHMIi TTOKa3ajia CTpemMjeHe OTHeNSITh COTPYIHM-
YeCcTBO OT BOIIPOCOB CyBEPEHUTETA.

Bo-BTOpBIX, CAaHKIUYU TTOTUTU3UPOBATIN TOPTOB-
J10. [IpeAnpusaTHs TIOMYYMUJIM HOBble BO3MOXKHOCTU
OT TepeHarpaBjeHUs] MOCTABOK, HO CTOJIKHYIUCH
¢ 6aHKOBCKMMM OTPaHNYEHUSIMU, IKCITOPTHBIM KOH-
TPOJIEM ¥ PUCKOM BTOPUYHBIX CAHKIMTA. [10 JaHHBIM
OECD, skcniopt Kaszaxcrana B Poccuio B riepBble [ITh
mecsieB 2023 1. Beipoc Ha 45,1 %, ogHOBpeMeHHO
yBemuwicst ummopt u3 EC u Benmukoo6putauum. 3To
OTpakaeT CoUeTaHMe Pe3KCIIOPTA, HOBBIX IIeMOYeK
TOCTaBOK M POCTA 3aTpaT Ha KOMIIJIaeHC.

B-TpeTbux, WM3MEHMJIOCh 3HaueHMUe permo-
HaJbHBIX (OpMaToOB. KOHCY/NbTaTUBHbBIE BCTPEUN
CTQJIM 1IEHTPAJbHBIM BbIpaKeHMEM BHYTPEHHEN
CcyObeKkTHOCTH; caMMuT Kwurtait — IleHTpanbHast
A3us chopMHUpOBal HOBBIII YPOBEHb COTPYIHUYE-
cTBa; TpaHcKacnuiickuiit MapupyT u Opranmsanus
TIOPKCKUX TOCYAAPCTB MOMYUMUIIN TOTIOTHUTETbHYIO
9KOHOMUYeCKkyo 3HaunMmocTb. EADC u OIKB co-
XPaHSIOTCSI, HO OOJIbIIIe HE CIIOCOOHBI eAVMHOINYHO
CTPYKTYPMUPOBATh PETMOHATbHbIN MTOPSIA0K.

[TomyyeHHble pe3yabTaThl TOATBepkAarT H1
u H3. PermoHaibHasi Cy6beKTHOCTb OTPAHUUYMBAET
UCKJIIOUNTEIbHOE JIAepCTBO Poccum, HO CHUMKa-
eT HeoOXOIMMOCTb BbIOOPA MEKIY B3aMMOMCKITIO-
yaroummu naptHépamu. Ecim Poccus npuHumaet
OTKPBITBHIVi pernMoHasu3M, OHAa MOKET COXPaHUThb
BaXKHYIO POJIb B 9HEPTUM, MUTPALIVIN, TPAHCIIOPTHOM
CBSI3HOCTM, 6€30TIaCHOCT M ITPOU3BO/ICTBEHHBIX I1€-
noukax. Eciy MHTerpauys rpeBpaniaeTcs B IpoBep-
Ky HOJUTUYECKON JOSIIbHOCTM, CTUMYJIbI K Pa3Bu-
THUIO aJIbTEPHATUBHBIX MEXaHM3MOB YCUIMBAIOTCSI.

00cyKaeHue pe3yIbTaTOB

CoomHnouieHue ¢ npedsiOyuiumu Uccaedo8aHusaImu

Pe3yanaT1>1 ITOKa3bIBAIOT OTrpaHNYeH-
HOCTb KaK Te3NcCa O IIOJIHOM YIIagKe POCCI/II/I, TaK

U YTBEPXKIEHUSI O COXpaHeHUU e€ 6e3yCIOBHOIO
IoMMHMpOBaHusI. IlomTBepskmaeTcs BbiBom, Silvan
(2021) o muddepeHUMPOBAHHON ¥ HETUHEITHON
IuHaMmuke. OTHOCUTeIbHOE Oc/IabeHne Haubosee
BBIPa)KEHO B TOPIOBJIe ¥ HOPMATUBHO IpUBIEKa-
TeJIbHOCTH; YCTOMUMBOCTD BbIIlle B MUrpaluu, 6e3-
OIIACHOCTY, SHEPreTUKe U SI3bIKOBbIX CETSIX.

B ommMume OT TOOXOMOB, OIMCHIBAIOIIUX
LleHTpambHyI0 A3MI0 MPEUMYIECTBEHHO KaK apeHy
POCCUIICKO-KUTaICKOTO COTIEPHMYECTBA, HACTOSIII e
MCCIeIOBaHMEe paccMaTpMBaeT BBIOOP TOCymapCTB
permoHa KakK CaMOCTOSITEJIbHYIO TIepeMeHHYIO.
[MonoskeHMe BHENIHMX HepskaB 3aBMCUT He TOJb-
KO OT 00bEMa BJIOKEHHBIX PECYPCOB, HO U OT TOTO,
KaKye MHCTUTYTHI, IIpaBuia U IIPOEKThI BHIOUPAIOT
camu rocygapcrBa LleHTpanbHOM A3um.

Teopemuueckuii 6K1a0

[TepBolVi BKIAL COCTOUT B pa3rpaHUYeHUU LIeH-
TpaJbHOA3MaTCKOM M eBPa3suiiCKOl MHTerpalun.
[lepBas oTpa)xkaeT BHYTPEHHIOIO KOOPAMHAIUIO
IISITY TOCYAApPCTB, OOILIVIO PErMOHAJbHYI0 UOEH-
TUYHOCTb U KOJUIEKTUBHYIO CIIOCOOHOCTH K Tiepe-
ropopam. Bropas oTHOCKUTCSI K Goiee IMMUPOKUM
VHCTUTYTaM C Benyuiei ponbio Poccuu u yactuu-
HBIM yyacTuMeM CTpaH permoHa. IJTU IIPOIeCChl
MOTYT KOHKYPMUPOBAaTh, HO TaKkKe CITOCOOHBI T10-
MMOJIHATD OPYT Apyra.

BTopoii Bkiaz, cBsI3aH C ITepexofoM OT CTaTyCHOI
K (YHKIIMOHATBHOV TpaKTOBKe BjacTu. CTaTycHasi
BJIACTh ONMMPAETCS Ha MCTOPUIO, chepy BIAUSHUS
Y LEHTPadbHOCTb MHCTUTYTOB. DYHKIMOHAJIbHAS
— Ha CITOCOOHOCTb TPEeNOCTaBIISITh 6e30IMacCHOCTD,
PBIHOK, S9HEPIUI0, TEXHOIOTUM, GMHAHCHI U TPaHC-
TMOPTHBIE BO3MOXHOCTU. Poccuiickue pecypchl €O-
XPaHSIIOT 3HaUeHMe, HO X BOCTPeGOBAHHOCTb BCE
0OJTbIIIE OTIPEIEIISIETCS] U3MEPUMOIL MTOJIE3HOCTHIO.

TpeTuit BKIaj 3aK/JII0YaeTcs] B MHTepIpeTanun
MHOTOBEKTOPHOCTM KaK MexaHM3Ma YIIPaBJIeHUs
puckamu. [uBepcuduKanusi MapTHEPOB, Mapii-
PYTOB, OpraHu3aluii ¥ BHEIIHENOJIUTUYECKUX T10-
3ULIMI CHMXKaeT BEPOSITHOCTb CUCTEMHOIO c6osl,
CBSI3aHHOTO C 3aBUCUMMOCTBIO OT OJJHOTO PhIHKA, (hu-
HaHCOBOTO KaHa/Ia Uy TapaHTa 6e30TacHOCTH.

Ipakmuueckue u noAUMUKO-IKOHOMUUECKUE
86160001

NHCcTUTYLIMOHAIBHOE COTIPSKeHMe TOJIK-
HO OBITh IEepeBeNeHO B KOHKPETHbIe 3KOHOMM-
Yyeckue MeXaHM3Mbl: COIIaCcOBaHMe CTaH[apTOB
EASC, muuuuatussl «Ilosic ¥ MyTh» U MexXaHMU3Ma
«Kurait — lenTpanbHas A3us»; mudpoBasi COBMe-
CTUMOCTb TaMOKEHHBIX MPOLeYp Ha CEBEPHBIX,
TpaHckacniniickoMm mapiipytax 1 MTK «CeBep —
IOr»; pacnpenmenenme 3amauy mexnay OIKB, IIOC
¥ BHYTPEHHMMM MeXaHM3MaMy 6e3011acHOCTH ; B3a-
MMHOe MpU3HaHKe KBaaudurauuii 1 KOOpAMHALINS
COLIMAJIbHOJ 3aIUThl MUTPAHTOB.

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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Tabnuua 5
MpoBepka uccnenoBaTeNnbCKUX runoTes
Table 5
Testing the Research Hypotheses
Mnotesa OCHOBHOVJ pesynbrart Cratyc
H1 PocT BHyTpeHHeln KoopauHaUMmM OrpaHUYMBaET UCKNKUUTENBHOE NTMAEPCTBO MoaTsepxaeHa
Poccuu, Ho paclumpseT BO3MOXHOCTM DYHKLMOHANbHOIO y4acTus
JKOHOMMYECKas M HOpMaTUMBHAsA AMHAMUKA MeHseTcs bbicTpee, YeM 6e3onac-
H2 MonTBepxaeHa
HOCTb, MUTPaLMS, SHEPreTUKa U 93bIK
H3 2022 r. yckopun anmBepcudUKaLmo U NepecTporiky, MNoaTtBepxaeHa C OroBopkamu
HO He CTan TOYKOWM pa3pbiBa CBA3EN 0 BbICOKOM HeonpenenéHHOCTH

VICTOUHMK: Pe3y/IbTaThl CTPYKTYPYPOBAHHOIO CPaBHEHMsI aBTOPA.

IOns Poccuy Hauboyee yCTOYMBOI cTparte-
rMeil SBJsSeTCs Iepexof, OT KOHTPOJS MOTOKOB
K YYaCTHIO B CO3TaHNM PEeTMOHAIbHOI mobaBIeH-
HOJ CTOMMOCTHU. DTO IIpeAIiojiaraeT COBMECTHbIe
IIPOMBIIIJIEHHbIE IPOEKThI, TEXHOJOTMUYEeCcKoe CO-
TPYJHUYECTBO, TIpO3padyHble IMpaBuia PacueToB,
CHIDKeHMe HeTapu@HbBIX 6apbepoB U YIydlIeHue
yIIpaBJIeHUS TPYLOBOI MUTrpanuein.

Inst rocygapcTs LleHTpanbHOM A3un yKperie-
HMe BHYTpPEeHHeil KOOpAMHAlMM IIOBbIIIAaeT Ka-
YeCTBO MepPeroBOpoOB C BHEIIHUMMMU MapTHEpaMM.
OpHaKo MPOEKTHBIN XapaKTep MHTerpamum Tpe-
OyeT MOBBIIIEHNS MCTIOIHUTEIbHOI OVCLIUIIIVHBI,
pa3sBUTHUS ceKpeTapuaTCKuUX (GYHKIMUIA U Mexa-
HM3MOB OILIEHKM COBMECTHBIX pelleHuit 6e3 cos-
OaHUS 4Ype3MepHO >KECTKOW HaaHaLMOHaJIbHO

CTPYKTYPBI.
OepaHuueHus uccnedoeanust

WccnepoBanme uMeeT Tpu orpaHmueHus. Bo-
IepBbIX, TOPTOBbIE JaHHbIe Mocie 2022 T. uckaxke-
HbI PE3KCIIOPTOM, M3MeHEeHUEM IeH U BaJIOTHbBIX
KypcoB. BO-BTOpbIX, MMSITh TOCYAApPCTB CYIleCTBEH-
HO pasJnyaroTCs [0 pasMepam, pecypcam U BHelll-
HeIMOMUTUYEeCKUM MopensM. B-TpeTbux, oT-
KpbITasi CTaTUCTMUKA He II03BOJISIET IOJHOI[EHHO
U3MepUTh He@OPMaJbHYI0 MUTPAINIO, SJIUTHBIE
ceTy ¥ 0OMeH pasBebIBaTe/NbHOI MHOpMaIMeii.
B 6ymymux mcciemoBaHUsIX MOXKET ObITh ITOCTPO-
€Ha IaHeJlb «CTpaHa — QYHKIMSI», 00beIMHEeHbI
TaMOKeHHble MUKPOLaHHbIe, TPOBeIeHbl OMPOCHI
MIPeaTIpUSITUIL U 06IIeCTBEHHOTO MHEHMSI.

3akJjaouyeHue

B ucciemoBaHuy BbiAeeHbl TPU dTama leH-
TPaJIbHOA3MATCKOM MHTETpaluu: TOCydapCTBEH-
HOE CTPOMUTEIbCTBO M BHEIIHeoOecIeuyBaemMoe
corpyaumudyectBO B 1991-2004 rT.; MHCTUTYUU-
OHaIM3aLMsI POCCUMCKUX MHUIMATUB U MHOXKe-
crBeHHas MHTerpanus B 2005-2017 rT.; BHyTpeH-
HSISI KOODAMHAIMS M OTKPBITbIVA pPEruMoHaaInu3m
nocte 2018 r. Kpurepuem nepuonmsanmum SBJIS-
eTCsl He KOJIMUYeCTBO OpTaHM3aluii, a pacrpepe-
JIeHMe TIpaBa yCTaHaBJMBATh PETrMOHATbHYIO IO-
BECTKY U M3MeHEeHMe CIIOCO60B COTPYIHMNUECTBA.

Ekonomika Regiona [Economy of Regions], 22(3), 2026

Ponb Poccuu tpanchopmupoBagach OT rapaH-
Ta 6e30MacHOCTY U PACHOPSAUTENT COBETCKOTO
Hacaeauss K KOHCTPYKTOPY MHCTUTYTOB, a 3aTeM
K (YHKIMOHAJTbHOMY KOOPAMHATOPY U BBI6OPOY-
HOMY IIOCTABIIMKY PEruMoHaJibHbIX OOGIIeCTBEH-
HbIX Gar. dta TpaHchopMmalus HepaBHOMEpPHA:
S9KOHOMMYECKasl LeHTPaJbHOCTh M HOPMaTUBHAS
JIETUTUMHOCTb CHMKAIOTCS OTHOCUTEIHHO OBbI-
cTpee, TOTAA KaK MUTpallusl, SHEpretTuka, 6e3o0-
MAaCHOCTb U PYCCKMIA SI3BIK KaK CPeLNCTBO MEXIY-
HApOJHOTO OOIIEeHMS COXPaHSIIOT 3HAUUTEIbHYIO
YCTOMYMBOCTb.

Co6piTust mocie 2022 r. YCKOPUIM CTPYKTYP-
HYI0 TepecTporiky. [ocymapcTBa permoHa ykpe-
IUISIIOT CyBEpPeHHYI0 MO3UIIMI0, ajlbTepHaTUBHbIE
MapuIpyThl ¥ pa3HooOpa3ye MapTHEPOB, MMPOIOI-
sKast UCIIOJIb30BATh POCCUTICKME PBIHKM, S9HEPTUIO,
VHCTUTYTHI ¥ 6€30TaCHOCTb. PerMOHaIbHBIN TO-
pSAmOK TpuobpeTaeT MHOTOYPOBHEBBINI Xapak-
Tep: KOHCYJbTAaTMBHbIE BCTPEUM BBITIOJHSIOT
BHYTPEHHIOI0 IMOJUTUYECKYI0 KOOPAMHALMIO;
EASC mpegnocrasisieT 4aCTb PBIHOYHBIX IIPABUIIL;
[IOC noppepXuBaeT MIKUPOKOE COTPYIHMUUYECTBO
B cdepe OGesomacHocTu; MexaHusm «Kwurait —
LlentpanbHast Asusi» u Opranmsanusi TIOPKCKUX
roCyapCTB  PacCHIMpSIOT  MHGPACTPYKTYPHYIO
M 9KOHOMMYUECKYIO TOBECTKY.

st Poccuy miepcrieKTUBHAST CTpaTerus BKIIIO-
yaeT MpU3HAHMe CTpaTernyeckoil aBTOHOMMUM TO-
cymapcTtB lleHTpanbHOM A3uu; CHUKEHME HeTa-
pubHBIX 6apbepoB ¥ IMOBBINIEHME TTPO3PAYHOCTU
EADC; pacmupeHue 6e30IacHOCTM Ha IIPUTpa-
HUYHOE YyIIpaBjeHue, KuGepyrposbl U Upe3BbI-
yaliHble CUTyaluy; yAydllleHue MUTPALMOHHOTO
yIpaBjaeHusl; KOOPAMHAIMI0O KOHKPETHbIX IMpPO-
eKTOB C KUTaliCKUMM U TpaHCKaCIUACKUMU
MHUIMATUBAMMU.

CremoBaTesibHO, Oymylee POCCUIICKOTO yda-
CTUSI OTIpefessieTcsl mepexogoM OT KOHKYPeHIUU
3a CTaTyc Beaylleit HOepxkaBbl K KOHKYpPeHIIUU
3a KauecTBO OOIIEeCTBEHHBbIX 6yar. PocT peruo-
HaJIbHOV CyOBEKTHOCTM He Mckiwouaet Poccuio,
HO COKpalllaeT MPOCTPAHCTBO IJIs 0007 BHEII-
Hell CUJIbI, CTpeMsIIeiicsl MOCTPOUTh 3aKpPbIThIN
Y UCKITIOUNTENIbHBIN MTOPSITOK.

www.economyofregions.org
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2.6.9) AHcTUTYT 3KOHOMMKM PAH, . MockBa, Poccuitckas Menepaums

lfeononutuyeckuin TpeyronbHuk Kutam — MoHronua — Poccuss — HoBoe
HanpaBneHMe KOHCONMMAALMU SIKOHOMMYECKOro npocTpaHcTBa bonblioii EBpasuu?

AHHOTaums. B ycioBusax reononMtuyeckon gparMeHTaumm u nepecTporikm eBpasninCKMX TOProBO-TPaHCMOPTHbIX
CBsA3€ei BO3paCTaeT 3HaYeHne rmbkmx hopmM permoHanbHoOW KOHCONMAALMKM, OCHOBAHHbIX Ha MHGDPACTPYKTYPHOM
CBS3HOCTU, TOPrOBOM B3aMMO3aBMCUMMOCTM M COXPAaHEHWM HALMOHANBHOMO CyBepeHuTeTa. [eononntuueckmi Tpe-
yronbHuK Kutan — MoHronmns — Poccus npencraBnsieT ocobbl HayvHbIM MHTEpeC Kak hopMMpyHLWascs noa-
cuctema bonbwoi EBpasun, B KOTOPOKM MepecekaroTcs cTtpatermyeckne mHtepecbl Poccmun, Kntas u MoHronmm
M anpobupyloTcs MexaHW3Mbl MHTerpauMm HaAKOMUTENbHOrO Tuna. B cTatbe uccnenyetcs MHCTUTYLMOHANbHOE
U MHOPaCTPyKTypHOE O0dOpM/IEHME TEONOIUTUYECKOTO TpeyronbHuka Kutah — MoHronus — Poccusa kak ¢op-
MUPYIOLLENCS MOACUCTEMbI IKOHOMMYECKOro npocTpaHcTBa bonbwor EBpasmu. Lenb nccneposanna — aHanus
CTPYKTYPHbIX NapaMeTpOB TPaH3UTHO-TOProBoro B3ammopmenctans Tpuagbl B 2014-2025 rr. u TeopeTnyeckoe
000CHOBaHME KOHLeMNUMU MHTErpaLmu KHaKOMUTENbHOro Tuna». MeTtomonornyeckoi 6asoi paboTbl ABAAOTCA
MPUHLUMMbI FPAaBUTALMOHHOIO MOLENMPOBAHUS MEXAYHApOAHOM TOProBaW, METOAbl BbIYMCIMMOrO 06LWwero pas-
HoBecus (Computable General Equilibrium — CGE) v cueHapHbIii aHanus, 6a3npyowmincs Ha CTaTUCTUHECKUX
MaccmBax BcemmpHoro 6aHka M HaLMOHaNbHbIX BeAOMCTB. BbisiBneHo, 4To opMaT B3aMMOAENCTBMS 3BONIOLMO-
HUPYET OT M30/IMPOBAHHbBIX IOFUCTUYECKMX MPOEKTOB K MHOrOYPOBHEBOW apxuTekType. [loka3aHo, 4To B3auMHas
TOProBAs Y MHBECTULMKN FEHEPUPYHOT KYMYNSITUBHBIN 3P dEKT, HECMOTPS Ha COXpaHAOWMeECs AMcbanaHcol U pery-
NATOPHbIE WOKM (BKIKOYAs NOCIEACTBUS OFPAaHNYEHNS KOPNOPATUBHBIX MHBECTULMI B MoHronuu). CaenaH BbiBOA
0 TOM, YTO MOHronus, peanusys LOKTPUHY «TPETHEr0 COCeaa, BbINMOMHAET PYHKLMIO KOOPAMHALMOHHOM nnatdop-
Mbl, obecneunBaloLLe cTpaTernyeckuini 6anaHc MHTepecoB MHMLMATUBBI «[losc 1 nyTb» U EBpasuiickoro 3KoHo-
MMWYECKOro coto3a. PazpaboTaHa nepapxuueckas KOHLENTyasbHas CXxemMa HAaKOMUTeNbHOM MHTerpaumu, 6asmcom
KOTOPOW BbICTYMaeT TPAHCMOPTHAs MHPPACTPYKTYpa, @ HAACTPOMKON — MHCTUTYUMOHanbHas cpepda. CueHapHoe
MOLEeNMpoBaHMe L0Ka3bIBAET, YTO YrybneHHOe ConpsikeHWe TPaHCMOPTHbBIX KOpMAOPOB cnocobHo obecneynTtb
LONrocpoyHbIv npupocT BBIT cTpaH-TpaH3uTepoB cBbiwe 5 %. MNpennoxeHHbI Noaxoa no3BonseT anpobmpoBaThb
r’MbKMe MexaHn3Mbl 3KOHOMUYECKOTO COMMKEHNS B YCIOBUSX PparMeHTaL MM MMPOBOM SKOHOMMKM 63 XXeCTKOro
[enerMpoBaHu1s HALUMOHANBbHOIO CyBEpPeHUTETA HA HaAHALMOHA/bHbIN YPOBEHD.

KnioueBble cnoBa: reononutuueckuii TpeyronbHuk Kutaih — MoHronms — Poccus, bonblias EBpasus, nonMTuka MHOroBeKTOpHO-
CTW, UHTErPaLMOHHAsA MOLEeNb HAKOMWUTENbHOTO TUMNA, 3KOHOMMYECKUit kopuaop Kutait — MoHronmnsa — Poccus, TpaHCNOPTHO-10MU-
CTMYEeCKas CBSA3HOCTb, EBPA3UIMCKOE IKOHOMUYECKOEe MPOCTPAHCTBO

[na umtnpoBaHua: YepHosa, B. 10., Xeldeu, b. A., lanabaesa, 3. A. (2026). lfeononutnyeckuit TpeyronbHuk Kuta — MoHronums
— Poccus — HoBoe HanpaBneHne KOHCONMAALMM SKOHOMUYECKOro NpocTpaHcTBa bonblwol EBpasun. SkoHoMuka pecuoHa, 22(3),
518-532. https://doi.org/10.17059/ekon.reg.2026-3-4
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China — Mongolia — Russia Geopolitical Triangle:
Emerging Consolidation of the Greater Eurasian Economic Space

Abstract. This article examines the institutional and infrastructural structure of the China — Mongolia — Russia
geopolitical triangle as an emerging subsystem of the Greater Eurasian economic space. The aim of the study
is to analyse the structural parameters of the triad’s transit and trade interactions in 2014-2025
and to theoretically substantiate the concept of «cumulative integration.» Methodologically, the study relies
on the principles of gravity modelling of international trade, computable general equilibrium (CGE) methods,
and scenario analysis based on statistical data from the World Bank and national agencies. The format
of interaction is evolving from isolated logistics projects to a multi-level architecture. Mutual trade and investment
generate a cumulative effect, despite persistent imbalances and regulatory shocks (including the consequences
of restrictions on corporate investment in Mongolia). It is concluded that Mongolia, by implementing the «third
neighbour» doctrine, serves as a coordination platform for strategically balancing the interests of the Belt and
Road Initiative and the Eurasian Economic Union. We propose a hierarchical framework for cumulative integration,
built on transport infrastructure as its foundation and the institutional environment as its superstructure. Scenario
modelling shows that deeper integration of transport corridors can drive long-term GDP growth of over 5 %
in transit countries. This approach makes it possible to test flexible mechanisms for economic convergence
in a fragmented global economy, without requiring countries to cede national sovereignty to supranational bodies.

Keywords: China — Mongolia — Russia geopolitical triangle, Greater Eurasia, multi-vector foreign policy, cumulative integration
model, China — Mongolia — Russia economic corridor, transport and logistics connectivity, Eurasian economic space
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BBenenmne

B mporecce dhopmMupoBaHus MOMULEHTPUIHO-
r0 MMPOYCTPOiicTBA U KOHGpOHTalMK [106aTbHOTO
Cesepa n I0ra Bocrounas Asus yrBepowiach B Kaue-
CTBE OFHOIO M3 KI/IIOYEBBIX LIEHTPOB MMPOBOV 3KO-
HOMVKU ¥ MEXAYHApPOAHON MOMUTUKA (PKene3HSIKOB
u 1p., 2024). B koHTeKcTe TpaHchopmaIiy mpocTpaH-
CTBEHHO! apxuTeKTypbl bombioit EBpasun opmu-
pPYeTCs ¥ pa3BMBAETCS HOBBIJ TeOIoNUTUYeCKui Tpe-
yronbHUK Kutaii — Monronust — Poccus (ITIT KMP).

Tepmun «TeONONUTUYECKIIA TPEYroJIbHUK
Kutait —Mownronus — Poccusi» B mocjiegHue rogbl Bce
yalie CTasl UCIIONb30BaThCSl B HAYYHON JIMTEpaType
(Kymixos, 2022). B oTinune OT NOHATUS «9KOHOMMU-
YeCKUil KOpUOOop», ONUCHIBAIOIIEr0 UCKIIOUUTENb-
HO (M3MUYECKYIO U PEryasiTOPHYI0 MHOPACTPYKTYyPy
TpaH3UTa (KeJlesHble AOpOry, IIOrpaHIepexolbl),
TeOoINOMUTUYECKUI TPEYroAbHMUK TPAKTYeTCsI HaMu
KaK KOMITIEKCHAasI pErMOHaIbHASI MAaKpoCcucTeMa Oa-
JIaHCA HAIMOHAJIbHBIX MHTEPecoB. VHDpacTpyKkTypa
B 3TOJ1 CMCTeMe BBICTYIAeT JIUIIb OAHUM U3 d1eMeH-
TOB, IOOYMHEHHBIM LeJISIM re0CTPaTermyeckoro ja-
BMPOBaHUS U 0bGecriedeHus] pecypcHolt 6e30macHo-
ctu. Takoe mpencraBiieHMe OTPaKaeT MHOTOKPATHO
YCWIVBLIYIOCSI POJIb TeONONUTUKY B COBPEMEHHBIX
MeKIyHapOJHbBIX OTHOLIEHUSIX U B OPMUPOBAHUU
HOBOTO 3KOHOMMUYECKOro muponopsnka. Kuraii,
Mounromust u Poccusi SBISIOTCS TeONOIUTUYECKU
6MM3KMMM CTpaHaMM, MMeEIT OOraTyl MCTOPUIO
B3aMIMOOTHOILEHU) ¥ 5KOHOMMUYECKOrO COTPYILHM-

4YecTBa M IIPOBOAST B OTHOLIEHUY IPYT Apyra ApysKe-
CTBEHHYIO WIM HENTPAJbHYIO MOJUTUKY, YTO OUEHb
BaKHO B YCJIOBMSIX YCUIMBAIOIIENCSI TeONoIUThYIe-
CKOJ1 (hparMeHTaII Ny MUPOBOI SIKOHOMMUKMN.

[TIT cknappiBaeTcss Ha IlepeceyeHUM WMHTepe-
coB Kurasg Kak MHMUIMATOpa IIOOAJIbHOI MHppa-
CTPYKTYPHOM MHUUMATUBLI «Ilosic 1 nyTh», Poccun
KaK KJII0YeBOTO eBPasuiickoro akropa u MoHronmumn
KaK TPaH3UTHOTO U PECYPCHOrO 3BeHa MeXAY ABY-
MsI KpYIIHBIMU JepskaBaMMu.

Onsa Poccuu JIOTUCTUYECKUI KOPULOP Uepes
MoHronmio nMeeT BaxKHOE CTpaTernyeckoe 3Haue-
HMe, 00YCJIOBJIEHHOE €ro TPaH3UTHBIM IOTEHIIMA-
JIOM, CITOCOOHBIM COMIEICTBOBATD AMBEpCUPUKAIIUN
BHEIIHEeTOPTOBbIX CBsI3eil POCCUM B YCIOBUSX KOH-
dponTaMM ¢ 3anagom.

ITIT pasBuBaeTcsd Ha (oHe IITYOOKUX CIOBUTOB
MMUPOBOJ TeONOMUTUKN: CAHKIMOHHOE [aBjieHue
Ha Poccuto u paspeiB ¢ EC ycuiuBawT pa3BoOpOT
Mockspl Ha Bocrok; Kurail ykpenisier MHULIMAaTH-
BY «IlosiC ¥ MyTb» ¥ AMBEePCUPUINPYET MapPUIPYThI
3KCIIOpTa M UMIIOpTa; MOHro/iusl peajns3yeT CTpa-
TErnMi0 MHOTOBEKTOPHOCTUM U OOHOBPEMEHHO aK-
TUBHO MHTETPUPYETCS C ABYMSI COCEMISIMU, CTPEMSICh
MMPeBPaTUTh TPAH3UTHOE MOJIOXKEHME B MCTOUYHUK
JIOJITOCPOYHOTO POCTa.

HayuyHast u mpakTuyeckasi akTyaJlbHOCTb T€MbI
MCCIeIOBAHMS OIpenmenseTcs psaoM  (akKTOpOB.
Bo-mepBbix, opMupyeTcss HOBasi KOHUrypamust
pPETMOHAJIBHOM MHTErpalyu, BbIXOAIIAs 38 PaMKU
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knaccuyeckux 6moxkoB tmna EC mam ACEAH v coueta-
olasi sJeMeHTbl MHGPACTPYKTYPHOTO, TOPTOBOTO,
SHEPreTUYECKOTO ¥ MHCTUTYIIMOHATBHOTO COMMKe-
Hus. Bo-BTopsix, I'TIT Kurtait — Monronus — Poccus
BK/TIOUaeTCs] B 6ojiee IMIMPOKMIT KOHTEKCT COTPSI-
>keHUsT MEUIIMATUB «[losic u myTh», EBpasuiickoro
skoHOoMMueckoro corwsa (EA3C). B-tperbux, ITIT
IEeMOHCTPUPYET BBICOKYI YCTOMYMBOCTb K TIe€O-
MOJUTUYECKMM IIIOKaM M OTPOMHBI MNOTEeHUMa
IJISI KOHCOMUIAIMM 3KOHOMMUYECKOTO MPOCTpaH-
crBa bonbmon EBpasum 3a cueT npespalleHus ero
B MOLIHbIN TeONOIUTUYECKMIT MHOTOTPaHHUK.

Lenb cTaTby 3aK/IHOYAETCS B BBISIBIEHUM 3aKO-
HOMEPHOCTEI 1 OlieHKe MOoTeHIManaa TpaHchopma-
Iy Tpa”croprHoro kopunopa KMP B mHcTUTYIIM-
OHAJIbHYIO CUCTEMY HaKONUTEIbHON MHTErpaLvin.

st [OCTVDKEHMS ey MOCTaBJIeHbI ClenyIouue
3amaun:

1. TIpoananusupoBaTb VHCTUTYLIMOHA/IbHBIE
Y TOPrOBble aCMMMETPUM BHYTPU TPUaLbI B IEPUOL,
2014-2025 rr.

2. Ouenutb  MHPPACTPYKTYPHO-IHEPreTUYe-
CKUI1 MOTEeHIMal TPAH3UTHBIX IIOTOKOB C y4eTOM
aKTyaJTbHbIX MAKPO3KOHOMUYECKNX 6apbepoB.

3. ®opMann30BaTh KOHLENTYaJbHYI0 CXeMy MH-
Terpai «HaKOIMUTeTbHOTO THUITIa» ¥ pa3paboTaTh KO-
JIYeCcTBeHHbIe [TapaMeTphl CLieHapyueB ee Pa3sBUTHSL.

['mnore3a wmccnenoBaHus: TeONOAUTUYECKUN
tpeyronbHUK KMP nipeonmosnieBaeT craguio MpoOeKTH -
POBaHMS U30JIMPOBAHHBIX TPAH3UTHBIX MapIIPYTOB,
dbopMupysi 30Hy HaKOTUTETbHON KOHCOMUIALIVU,
KOTOpas NOALAaeTCs KOIMYEeCTBEHHOMY M3MepPEeHUI0
yepe3 oIepekarmllnii pocT B3aMMHOTO TOBapo060-
poTa " MYJIbTUIUIMKATUBHOE BO3melicTBue MHbpa-
CTPYKTYPHOI CBSI3HOCTM Ha MaKpPO3KOHOMMUYECKUe
nmokasateyiu (BBII) rocymapCTB-y4aCcTHMUKOB.

Hayunas 6asa mccjiegoBaHMsI

B TeopeTuueckoM TIIJlaHE CTaTbsl OIMpPAETCs
Ha HECKOJIbKO GJIOKOB MCTOUYHWMKOB ¥ TMOJXO/IOB.

Bo-miepBbIX, MCIONB3YEeTCS KOPITYC WUCCIEeN0Ba-
HUIA, M3y4alolIMX MCTOPUYECKMI1 OMBIT B3aMMO-
mevictBusi Kurtasi, Monromuu u Poccum B paMkax
TPEXCTOPOHHEN CUCTEMBbI, 3aKOHOMEPHOCTH U TIPUH-
MBI ee QYHKIIMOHMPOBaHMSI. B uacTHOCTH, KyIIIxoB
OTMeYaeT, UTO OTCYTCTBME OGalaHCa CUJI B TPEYTOJIb-
HMKe, yTpaTa B3aMMOIIOHMMaHus Mexny Kurtaem
u Poccmeit umu upesMepHoe ociabneHue OHHOM
"3 JepkaB HelpeMeHHO OKaXXyT HeraTMBHOE BJIMSI-
HMe Ha MOHTO/MI0, TIOCTaBSIT MO, yTPO3Y ee cyBepe-
HuTeT. [lonMileHTpUYHas cucTeMa MeKIyHapOIHBIX
OTHOILIeHNT 00YCIOBIMBAET ITpoBeAeHre MoHTonmei
MHOTOBEKTOPHOJ MOJIUTUKY, HO B TO K€ BpeMSI Upes-
MepHOe yCuieHMe O3ULINI TPEeTbUX CTPaH B PETUO-
He He IMoMOXXeT MOHTO/INM HUBEJIMPOBATh JlaBeHNe
Kuras u Poccun, a, HA060pOT, IPEBPATUT €€ B MECTO
CTOJIKHOBEHMSI MHTEPECOB PErMOHAIBHBIX U BHEpe-
TMOHAJIbHBIX UTPOKOB (Ky1ixos, 2022).
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AHann3 3KOHOMMUYECKUX U TOJIUTUIECKUX TIPO-
LIeCCOB B peruoHe I0Ka3blBaeT, UTO yBeIu4YeHye
nHTepeca Kurtas u Poccun Kk MoHronmnu crano siBHO
ycuimBaThbes € 2014 1., KOTOPBIN CTaj IepeIOMHBIM
MOMEHTOM B (DOPMMPOBAHMM HOBOT'O HAIIPaBJIEHMST
BHelllHel nonuTuky Poccunm (OKemesHskoB u Ap.,
2024), a TakKe B CUJTy B3aMMHOI 3aMHTEPECOBAaHHO-
ctu Kurtast m Poccum B MOHTO/IMM KakK CBSI3YIOIEM
3BeHe i YKpeIvIeHUSI M Pa3BUTUS POCCUIICKO-
KUTaCKuX OTHOIeHn i (JJoHI0KOB, 2024).

UccnenoBanmsi  9KOHOMMYECKOIO  KOpuzopa
Kutait — MoHronusi — Poccust aHanmM3UpyIOT BO3-
MOXHOCTM M PUCKM Kopupaopa pAas MoHromuu,
BK/IIOUass MHGPACTPYKTYpHbIe M SHepreTuueckye
(Kyuxos, 2023).

B crarpe [pImakoBa' mpoaHaaM3MpPOBaHbI TEH-
IeHLVM Pa3BUTUSI POCCUCKO-KUTACKO TOPTOBIU
B 2024-2025 rr. ¥ U3MeHeH e OIVHAMMKY OCHOBHBIX
rokasaTesieli BHEIIHEJ TOProBAM MeXAY IBYMS
CcTpaHaMu, OOYC/IOBJIEHHbIE BAMUSHUEM TakKuX (ak-
TOPOB, KaK 3aMeJJjieHMe TEMIIOB POCTa MMUPOBO
9KOHOMMKM, CHUKEHME MUPOBBIX 1IeH Ha pecyp-
Cbl, HEJOCTaTOYHAs! €MKOCTb POCCUIICKOTO DPBbIHKA
ILJIS HapalMBaHMsI KUTAiCKOro aKcropTa B Poccuio,
YCUJIeHVe CAaHKLIMIOHHOTO AaBJI€HMS Ha POCCUICKYIO
SKOHOMMKY CO CTOPOHBI CTPaH 3amnaja.

MHOTOBEKTOPHOCTh BHEIIIHEeN HOMUTUKA
MoHronmu, Kak OTMeYeHO B pabore MwurpaHsH
n [Ouuern, (2023), BbI3BaHa OIACEHUSIMU OTHOCU-
TeJbHO HAllMOHAJbHOI 6e30ImacHOCTY MOHTOMNUN,
yBeNMUMBAKOLIENCS  3aBUCUMOCTbI0  MOHronmmu
ot Kuras, a Tak’ke pocTOM 06b€MOB 3KOHOMMYE-
CKOT'O COTPYIHMYECTBA JBYX €e OaMsKaIInX coce-
neit — Poccum u KHP.

VKpenieHre 5KOHOMUYECKOM U IOAUTUYECKO
He3aBUCHMMOCTY MoOHTOMMS, 6oraTas MpUpPOIHBIMHU
pecypcaMmu, BUOUT B CO3LAHUM TAPTHEPCKUX OTHO-
IIeHui co CTpaHaMu, He MMEWIIVMMM C Hel Mps-
MBIX TPaHUIIZ.

Bo-BTOpbIX,  TpPUBIEKAIOTCS  UCCAEAOBaHUS
10 MPOCTPAHCTBEHHOJM 5KOHOMMKE M TPAHCHOPT-
HOM [JOCTYNHOCTY, aHaduU3UPYWIIMe BIUSHUE
BBICOKOCKOPOCTHO  >Kele3HOIOPOKHOW  MHbpa-
CTPYKTYPbl ¥ MOJEPHMU3ALMU [JIaBHBIX KOPUIOPOB
Ha MEXpEeTrMOH/IbHbIE CBSI3M M IMOTEHLMAT POCTa.
B pa6ore (Chu et al., 2022) nmokasaHo, UTO 3aITyCK
CKOPOCTHOTO  JKeJIe3HOAOPOKHOTO  COOOIIEHMS

! IIpmnakos, C. (2025). OCHOBHbIE TEHAEHLVN Pa3BUTHS POCCHIT-
CKO-KMUTaMCKUX TOProsbix cBsaseit B 2024-2025 rr. PCM/I. URL:
https://russiancouncil.ru/analytics-and-comments/analytics/
osnovnye-tendentsii-razvitiya-rossiysko-kitayskikh-torgovykh-
svyazey-v-2024-2025-gg/ (nara o6parenns: 15.01.2026).

% Kalinin, R. R. (2026). The Prospects for Cooperation Between
Mongolia and the Russian Federation in the Energy Sector. PIR
Center, (10(19)). URL: https://pircenter.org/en/editions/Ne-10-
19-2026-the-prospects-for-cooperation-between-mongolia-and-
the-russian-federation-in-the-energy-sector/ (mata oGpaiieHmus:
04.04.2026).
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o juHuu Kuraii — Monromuss — Poccust panm-
KaJbHO COKpallaeT «3KOHOMMUYECKME PACCTOSTHUS»
MeXIy ropomaMu, YCUJIMBAaeT arioMepalyiOHHbIe
2 dexTh 1 mepepaciipenensieT eHTPbl SKOHOMMU-
YeCKOJ aKTMBHOCTH.

B-TpeTpMx, yUMTBHIBAXOTCS IIOJUTOIOTUYECKME
" reornonuTuyeckue paboTsl 1o bombinoit EBpasun,
«mepudepuitHoii auromatun» Kuras, moamuTuke
MHOT'OBEKTOPHOCTY MOHTOINM U 3BOMIOLUU POC-
CUIICKO-KUTANCKOTO CTPATernyecKoro rnapTHepCTsa
(Kanuuun, XatMmysuiuH, 2024; Makapos u 1p., 2024).

MeToznonorusi U MeToabl UCC/IeJOBaHUA

MeTopgosiorusi UCCAeNOBaHMUS HOCUT MeXANC-
LUUIUIVMHAPHBIN XapakTep M CoyeTaeT KauyeCTBEeH-
Hble METOAbl MHCTUTYILIMOHAIbHOM SKOHOMMKU
C SKOHOMETPUYECKMM WHCTPyYMEHTapuem IMpo-
CTPaHCTBEHHOTO MOJEJIMPOBAHUS. IMIIMPUIECKON
6a30i1 CTaTUCTUYECKOTO aHaaM3a BBICTYIWIN Mac-
CUBBI TaHHBIX BcemupHoro 6anka (World Bank Open
Data), Koudepeniuu OOH 1o Toprosiie u pa3BU-
o (UNCTADstat), 6a3bl maHHbIX Trade Map, a Tak-
ke odulManbHble CTaTUCTUUecKMe CBoaKu baHka
Mouronuu wu HauuoOHAJIbHOTO CTATUCTUUYECKOTO
yrnpasieHust MoHronuu 3a epuog 2014-2025 rr.

O1leHKa HepeaM30BaHHBIX TOPTOBBIX MOTEHIIN-
aJIoB omuMpaeTcs Ha PyHAaMeHTaabHbIe TPUHIATIBI
IrPaBUTALMOHHOTO MOAENIMPOBAHUS MEXIyHapO[I-
HOJt TOproB/n. basoBast cennuUKauus CTPYKTYpP-
HOJi TpaBUTAIMOHHOI MOIenn (‘Xij = Y,Y, / Dii) uc-
MOJTb3YeTCS ISl KOHIIENTYaJIbHOTO OOO0CHOBAHUS
971aCTUYHOCTY TOPrOBBIX IIOTOKOB (Xii) 10 OTHOIIIe-
HUIO K CHVDKEHUIO TapU(HBIX ¥ MHGPACTPYKTYPHbIX
6apbepoB, IpeACTaBJIEHHbIX 3HaMeHaTeleM Dy,
OTpaXXalUIMM COBOKYIIHbIE TOPIOBbIE W3IEPKKU
(Krulikowski & Riker, 2024). Ins popmupoBaHust
BapMAHTOB CLIEHAPHOTO PasBUTHUS U ONpeneneHust
KOJIMYECTBEHHBIX METPUK IIPUMEHSIIOTCS Pe3y/ib-
TaThl PacyeToB Ha 06a3e BBIYMCIUMMBIX MOJEei
obmero paBHoBecust (CGE). B wactHOCTHM, MMILIE-
MEHTMPOBAaHbl BbIBOIBI TeOrpauyeckoro CUMY-
JISUIMOHHOTO MopenupoBaHusi MHCTUTYTa pa3Bu-
Bawouuxcst 3koHOMUK (IDE-GSM), nosBossoniue
OLIEHMBATh JOJATOCPOYHYIO 3JIaCTUYHOCTh BBII
MoOHTOMMM MO YPOBHIO MEXAYHAPOLHOTO TPAH3UTA
M CTeleHM yCTpaHeHMsI HeTapubHbIX OrpaHNYeHU
(Isono, Kumagai, 2025). [JaHHBI1 CMHTE3 UCTOPU-
KO-MHCTUTYLIMOHAJIbHOTO aHaIu3a ¥ 3KOHOMeTpU-
YeCKUX CUMYJISINIT obecreurBaeT HeOOXOOVMYIO
BepUMUIMPYEeMOCTb BbIIBMHYTOV I'UIIOTE3bI.

PesynbraThbl

HucmumyyuoHanusayus u 3KOHOMUYECKast co-
cmasasrwuiaa paseumus I'TI'T KMP

K Havany 2010-x rr. orHomenus B Tpuage KMP
chopMMpoBaIM yCTONUYMBbIE MHCTUTYLIMOHATbHBIE

pPaMKM, OXBaThIBAKIIME KaK IBYCTOPOHHME JOTOBO-
PEHHOCTH, TaK ¥ HaJHAI[MOHATbHbIe MEXaHU3MBI.

MoOHTObCKIMEe  CTpaTerMueckue JTOKYMEHTHI,
BKIUass «lIporpammy pa3BUTUS TPaHCIIOPTHOM
cetu Monronuu o 2030 roga» u «IlonUTUKY HO-
BOTO BO3POXIeHUsT MOHTOMUM», OPUEHTUPYIOTCS
Ha IIpeBpallleHye CTPaHbl B TPAH3UTHBIN Xab MeXIY
Kutaem n Poccueii, a Takke B IJIOWIAAKY [IJIST pas3-
BUTUS TI€PEPAOOTKY ChIPbSI U JIOTUCTUUECKUX Cep-
BucoB (HamvskmioBa, 2024). B TpexcTopoHHUX Gop-
marax MOHTronusi IpoABUraeT CBOM MHUIMATUBDI
pa3sBUTUST JIOTUCTUUECKUX II€HTPOB, pacIIMpeHMs:
COTPYAHMYECTBA B 00Pa30BaHMM M HAYUHBIX MCCIIE-
nmoBauusix (Khankhuu, 2024)1.

B Hauanme pnexkabpst 2025r1. mexny Poccueit
u MoHronueii nopmucaHa INporpamMma pa3sBUTUS
MeXpEermMoHaJbHOTO COTpygHMYecTBa Ha 2026-—
2030 rr., BKIIOUalonias 6ojee 100 MepompusaTHit
o 11 HampaBiaeHUsSIM?.

Pacmmmpsietcs corpygamuectBo Poccun c Kutaem,
OTHOIIIEHUST C KOTOPBIM HOCSIT XapaKTep «BCEOObeM-
JIIOIIIETO MapTHEPCTBA U CTPATETMYECKOTO B3aMMO-
nmeiictBus». B 2018 r. 6b110 moamnmcado CormialieHye
0 TOProBO-3KOHOMMUYECKOM COTPYIHMUUYECTBE MeXK-
oy EADC wm KHP, saknapgpiBatoiiee (yHIaMeHT
IIJISI Pa3BUTHS JOATOCPOYHBIX TOPTOBO-3KOHOMMUYE-
CKMX OTHOIIIEHUI. B yCI0BUSIX pe3Koro o60CcTpeHust
npoTuBocTossHUS Poccuu ¢ 3anagomM v KapaHAIIb-
HOJ MepeopueHTalM POCCUICKMUX BHEIIHEIKOHO-
MMUYeCcKux cBsizeii Ha BocTok Kutait ctan BaskHei-
IIMM POCCUIICKMM TOPIOBBIM IIapTHEPOM, 06BEM
TOPrOBJIN C KOTOPBIM B 2024 r. IOCTUT peKOPLHBIX
244 mupp mosn.’

06 00BEKTUBHBIX I'€OMOIUTUIECKNX U IKOHOMMU-
yecKuX mpenanocbuikax dopmupoBaHus dopmarta
I'TIT KMP cBUIETENbCTBYIOT JAHHBIE TAOIUIIBI 1.

Kak BumHO 13 Tabmuiubl 1, Tpu ctpass! [TIT 06-
JIAJAlOT OOIIMPHONM TeppuTopuein ¥ OGOIbIIMMMU
sKoHOMMYeckumu (6osee 22 % ot mupoBoro BBIT)
Y TEXHOJOTMYECKMMM BO3MOXKHOCTSIMM, UTO TOBO-
put 06 orpomHoMm moreHuuane I'TIT Kak MOIIHOTO
TIOJTI0CA 711 KOHCOMM Al MY MMPOCTPaHCTBa bosbIioi
EBpasnuu. KoHeuHo, y Bcex Tpex CTpaH pa3Hbie YPOB-
HU pa3BuTus, ogHako miatocom [TIT sBasercs mas-

! Khankhuu, J. Regional Logistics Center to be Established at
the Zamiin-Uud Land Port. Montsame. 2024-06-03. URL: https://
montsame.mn/en/read/345197 (mara o6pamenns: 17.07.2026)

2 Poccyst ¥ MOHTo/MsI TIOAMMCAN TIPOrPaMMYy MeKPErMOHAb-
HOTO COTPYAHMYECTBA Ha OGiysKaiiiive OsTh jgeT. MUHMCTEpPCTBO
akoHoMumyeckoro passutusi P@. URL: https://www.economy.gov.
ru/material/news/rossiya_i_mongoliya_podpisali_programmu_
mezhregionalnogo_sotrudnichestva_na_blizhayshie_pyat_let.
html (mara o6parenns: 10.01.2026).

5 Poccuiickuit coBeT Mo MexayHapoaHbM aenam. (2025, 9 anpe-
Jis1). Poccenst u Kurait: IByCTOpOHHME OTHOILIEHMS B yCJIOBUSIX hop-
mupoBanust MmuoromnossipHoct. URL: https://russiancouncil.ru/
analytics-and-comments/analytics/rossiya-i-kitay-dvustoronnie-
otnosheniya-v-usloviyakh-formirovaniya-mnogopolyarnosti/
(mara obparenus: 12.01.2026).
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Tabnuua 1

KnioueBble Makpo3akoHoMu4Yeckue nokasarenu crpad IMT KMP B rno6anbHoM KoHTekcTe, 2024 1.

Table 1

Key macroeconomic indicators of the China-Mongolia-Russia geopolitical triangle in the global context, 2024

Mokasarenu Kurait Poccua MoHronus CymmapHo no IMT / % ot mupa
TeppuTtOpus, ThIC. KB. KM 9598 17125 1564 28287/218
Hacenenue, MnH ven. 14194 144,0 3,5 1566,9 /18,95
MpoTSXKeHHOCTb rpaHuL, co ctpaHamu [T, km 8839 7694 8115 24648
BBIM no MMC, mapga ponn. 37072,1 6909,4 67,5 44049 /22,06
JKCNopT, MApPA 40NN, 3576,7 4331 15,8 4025,6 /12,46
Mmnopr, Mnpa aonn. 3219,3 3824 16,6 3618,3 /11,57
JKCnopT TOBapoB 1 ycnyr K BB, % 20,0 21,9 68,7 29,1 (B cpenHeM no cTpaHaM Mupa)
Mmnopt ToBapos u ycnyr k BB, % 17,2 17,6 69,7 28,2 (B cpenHeM no CTpaHaM Mupa)

Wcrouynmk: cocrasieHo aBropamu o ganubiM World Bank. URL: https://data.worldbank.org (mara obpatuenusi: 12.01.2026).

HMIT GOTAThI/l OMBIT B3aMMOIENCTBUS B Pa3HbIX
cdepax yeloBeuecKoii JeITebHOCTU. ITO He Yau-
BUTEJIbHO, TaK KaK OHMU SIBJISIIOTCSI UCTOPUYECKUMU
coCensIMU, KaXasi CTpaHa MMeeT OOIIYI0 IPaHUILY
C IBYMSI IPYTVIMM, @ TIPOTSKEHHOCTD OOIIUX CYXO-
IYTHBIX TPAHUL] SIBJISETCS PEKOPAHOM IJ1s1 MMPOBOM
9KOHOMMKM. IDTO TaKXKe SIBJSIETCS MPEAIIOChIIKON
I/ NaJIbHeMIIero pasBUTUSI B3aMMHOTO COTPYZ-
HuuectBa. [Ipu 3TOM 5KOHOMMKA y4acTHUKOB [TIT
SIBJISIETCS. OTKPBITOM [JIs1 Pa3BUTUS BHEIIHEIKO-
HOMMYECKMX cBsizeii. Ocoboe MeCcTO B 3TOM ILIaHe
3aHuMMaeT MOHronusi, KOTopasl ;KU3SHEHHO 3aBUCUT
OT MMITOpTA U 3apy6eskHOT0 (MHAHCHMPOBAHMSI.

B TO e BpemMsi MOHronus SIBASIETCS Ba>KHBIM
3BEHOM cornacoBaHus MHTepecoB Kuras u Poccun
B TpaH3UTe, SHEpreTuke, TOProBJje, MHCTUTYLIMO-
HaJIbHBIX (opmarax, uro npupaet [TIT He TOABKO
reorpamuecKyo, HO ¥ CTPYKTYPHYIO YCTOMUMBOCTb.

MoHro/mMsl 3aHMMaeT YHUKaJIbHOE TMOJIOKeHe
MEXIy OBYMSI KPYITHbIMU AepskaBamu. C OIHOI CTO-
POHBI, €/i HeOO6XOAMMO MaKCMMM3UPOBATh BBITOIBI
OT y4aCTHs B KOPUIOPE U SHEPreTUIECKNX MPOeKTax,
C IPYTOil — COXPaHSTh MOTUTUYECKUIA I BHEIIIHEIKO-
HOMUYECKMIi O6ajaHC B Jiyxe MOMUTUKMA MHOTOBEK-
TOPHOCTU. DHEpreTuyeckas 3aBUCUMOCTb OT Poccun
M SKOHOMMYECKOE TIornoleHne Kuraem BocripuHm-
MaroTcss B MOHTO/MM Kak yrpo3a rocylapCTBEHHOMY
cyBepenutety (Bapmomckuii, [Teuing, 2024).

HoBbIM TpeHAOM cTasa TpaHchopMaIys MpoBo-
IVMo¥ MoHronmein noIMTUKU MHOTOBEKTOPHOCTU
B IOJIUTUKY «MasiTHUKOBOV AUIUIOMATUM» U CIIOXK-
HOT'O JIaBUPOBAHUSI MEXAY MHTepecaMy KPYITHBIX
IepskaB. DTO BbIPAsKAETCs, B YACTHOCTH, B 3a1€P3K-
Kax ¢ paTtudukamnyueli BPeMEeHHOIO COIVIAIleHMs
¢ EA3C o 30He cBo60mHOI Toprosiu (3CT), KoTopoe
Benukuii rocymapcTBeHHBIN Xypail MOHIonnu oTka-
3ajcst patuduimpoBaTth B anpene 2025 r. 1 mocie
IopaboTky paTuduipona ero 12 mekabps 2025 r.;
oTtka3 Mounronuu ot BcryrieHus B IHOC u ot craTty-
ca HabroaTeNsT 3TOM OPraHU3AIVHU TIPU YCUIIEHUN
BoeHHOTO coTpymHuyectBa ¢ CIIA u T'epmanuei,
¢ KoTopbIMM MoHTroMust oceHbio 2025 T. 3aKIoumiIa
COOTBETCTBYIOIIYE COTIallIeHNSI.

Ekonomika Regiona [Economy of Regions], 22(3), 2026

DKCIIEPTHOE COOOIIEeCTBO Ha3bIBA€T U OpY-
rvie AVCKYCCMOHHbBIE BOIPOCHI IO TOBOAY Pa3BU-
TUS TPEXCTOPOHHUX CBs3eil MoHromumu ¢ Poccuein
u Kutaem. OHM KacarTCs:

1. 3aBMCUMOCTYU OT TOPHOIOOBIBAIOIIETO CEKTO-
pa, KoTopblit coctaBiseT 81 % skcriopTa, 4YToO orpa-
HUYMBAET YCTONUMBOCTb K BHEITHMM IIIOKAM, TAKUM
Kak raZieHye 1eH Ha ChIPbE.

2. Koppymiuu, cmaboro ympaBiaeHUSI M OTCYT-
CTBUS TIPO3PAYHOCTU B TOCYLaPCTBEHHBIX KOHTPAaK-
Tax U JIULeH3USX.

3. DKoJornMueckux mpobjiaem, Tak Kak MacIiTao-
Hble TOPHOAOOBIBAIOIIME PAOOTHI M Upe3MepHbIi
BBINIAC CKOTa MPUBEIM K 3HAYUTENbHON 3pO3UM
TOYBBI ¥ OITYCTBIHMBAHUIO, YTPOXKAsI CEIbCKOMY XO-
3SJACTBY M CpeJiCTBAM K CYIIeCTBOBAHUIO CEMbCKUX
SKUTenen'.

4. Konkypenuuu Poccun u Kutas B MoHronuu,
MpeXXIe BCEro B TOPHOMOOBIBAIOIIE TPOMBILIIIEH-
HOCTU U 3HepreTyke. Ha MOHIOIbCKOM TeppUTOpUN
BBISIBJIEHO 6osiee 80 BMUIOB IOJIE3HBIX MCKOTIA€MBIX,
IIpM 3TOM 3arachl Meau, MOJIMOIeHa, YIJIsl, 30/I10Ta,
ypaHa ¥ peaKOo3eMeJbHbIX 3JIEMEHTOB IMPU3HAHbI
OIHUMMU U3 KPYITHENIINX B MUpe?.

5. TIpoTuBOmeCTBUS 3amMmafHBIX CTPAaH pa3BU-
TUI0O MHTETPAlMOHHBIX TpPOeKTOB Poccuum, Kuras
1 MoHronuu (Murpassig, uHeir, 2023).

Hannune Takux cepbe3HbIX MPo6ieM IMO3BOISIET
OXXMAATh, UTO IIPeoOIafaloNiM TPEHIOM TOPro-
BO-9KOHOMMYECKMUX M TOTUTUUYECKUX OTHOILIEHU
MoHrommu ¢ ee GIVKaMIIMMMU COCEASIMU OCTaHET-
Cs1 «MasTHMKOBasi OUILIOMATHSI», YTO IIOTpebyer

! SpecialEurasia. (2024, November 24). Geopolitics and Strategy
of China-Mongolia-Russia Economic Corridor (CMREC).
Geopolitical Report, 48(8). URL: https://www.specialeurasia.
com/2024/11/24/geopolitics-cmrec-asia/  (mara  oOpalleHusI:
10.01.2026).

2 URA.RU (2025, 7 mas). [TyTVH TOTOBUT TIOYBY 11 KOHKYPEHIIAM
¢ Kuraem 3a pecypcbl. URL: https://ura.news/news/1052930002
(mara o6pamennst: 13.01.2026); HesaBucumas rasera. (2025, 30 Ho-
s16ps1). KHP xouet BbiMrparb 60pu6y 3a pUpomHbie pecypchbl MoH-
rom. URL: https://www.ng.ru/world/2025-11-30/100_30112025
mongolia.html (mara o6parenms: 13.01.2026).
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or Poccum TeprmieHMsI M COCPeNOTOYEHMS] HAa KOH-
KPeTHBIX MH(MPaCTPYKTYPHBIX ¥ BHENIHETOPIOBbIX
MPOEKTAaX, BLITOJTHbIX 06EMM CTOPOHAM, U B IIEPBYIO
ouepenb IPUTPAHUYHBIM PerMoHam’.

Topzoeéns u uHeecmuyuu:
acummempuu U HakonjeHue ces3eii

B cBoein BHemHel mnonutuke MoHTOMMS,
Kak ¥ MHOTME CpefHMe M MeJIKMe CTPaHbl, Ipunep-
SKMBAeTCsI MHOTOBEKTOPHOI CTpaTermn?, 6GajaHCupyst
MeXAy KpYITHbIMU JiepskaBaMy M OCHOBHBIMMU TOPTO-
BbIMM TTapTHepamu (batxuiur, [lopxkuesa, 2025).

IMeHHO 060CHOBAaHHbBIE OITACEHUST SKOHOMMYE-
cKoit abcop6imy co cropoHbl KHP 1 sHeprosaBucu-
mocTu oT Poccnm ctumynupyrot YiaaH-batop peann-
30BBIBATb MMOJIUTUKY «MasITHUKOBOM OTUTIOMATUM».
Crpemsienne MoHTONMMM GajaHCHMPOBATh BIMSHUE
000X I'MTaHTOB IapagoKCaJIbHbIM 06pasom ¢dop-
MUPYeT YCTOMUMBYIO KOOPAMHAIIMOHHYIO I1aTdhop-
MY, He TTI03BOJISISI HY OJHOJ U3 CTOPOH MOHOTIONMM3U-
pOBaTh KOHTPOJIb HAJ, MaKPOPETMOHOM.

Teonmonmutnueckue TteHgeHuum 2022-2026 rr.
0OYC/IOBJIMBAIOT ¥ CTPATErMUeCKyl0 3aMHTEepPeco-
BaHHOCTh Poccum B pa3BuTum 6ojiee TECHOTO CO-
TpygHMYecTBa ¢ MOHronmel B pycwie KOHIENUUn
«pa3BopoTra Ha BocTok», a Takke Kurasi B pamKax
uHUIMaTuBbl «Ilosc M myTh». COIJTacCHO AAHHBIM
obUIIMATBHOM CTATUCTUKM MOHTOIMM, 32 Tepu-
og ¢ 2014 r. mo 2024 r. uMnopT MOHTOMMM BBIPOC
B 2,2 pa3sa, 3KCIIOpT — B 2,7 pasa.

OCHOBHBIMM TOPTOBbIMM IapTHepamy MOHro-
My 1o uMnopry sgsistorcs Kurait ¢ momeit 40 %,
Poccust — ¢ moneit 24 %, Anouus (10 %), CILA (5 %)
u IOxnas Kopes (4 %) (puc. 1a)

Yro kacaercqa skcrnopra MoHronuu, TO 34eCh
OCHOBHBIM TOPTOBBIM MapTHEpPOM C poinei B 91 %
sapasercss Kuraii. [Ipu aTom 3a nociegHue 10 net
06beM TOprosu ¢ Kuraem BbIpoc ¢ 1 MJIpI OO,
0 TOUTM 16 MJIpH JOJUL., UTO COCTaBisieT Gosee
80 % Bcei1 TOprosav MOHTOMNN.

Toprosasg Poccum m MOHroOnmMm IO COCTOSI-
Huio Ha 2024-2025 rT. olleHuBaeTcs B 2-2,5 Mipa
IOJII. C TIpeobiafjaHueM POCCUIICKOTO 3KCIIOpTa
(HedpTenmpomyKThl, SJIE€KTPOIHEPIHUs, IPOIOBOJIb-
CTBME) M OTHOCUTEJIbHO HM3KONM poineit (MeHee
1% B 2024 r.) MOCTAaBOK MOHTOJBCKOWM MPOAYKINNU
B Poccuio (puc. 16).

KpymnHeiimmmM TOproBeiM naptHepom MoHronum
sapnsietcss Kutait. 3a gecsits jeT (2014-2024 rT.) K1i-
TaliCKui MUMIIOPT yBeIMumjIcs 6osee ueM B 2,64 pasa,

! Poccuiickoe obuiectso nomurosoros. (2026, 15 susapsi). Poc-
cust 1 Monromms B 2025 rony: MasiTHUK IBYCTOPOHHMX OTHOIIIE-
mmii. URL: https://ruspolitics.site/content/17638/ (mara oGpaiie-
uust: 08.01.2026).

2 Ceias. (2024, May 14). Navigating the triangular dynamics:
Mongol-Russian relations in the context of China. Central European
Institute of Asian Studies. URL: https://ceias.eu/navigating-the-
triangular-dynamic/ (mara o6parenus: 30.03.2026).

a skcropt Monromuu B Kutait BeIpoc 6Gosee uem
B 2,84 pa3sa. Toprosnst Poccuu ¢ MoHTromuesi 3a 3TOT
Ke Tepuop, yBeIuuuiach ropasio 6omee CKPOMHO:
B 1,8 u B 1,64 pa3 COOTBETCTBEHHO (pUC. 2).

B nHacrosiiiee Bpemsi o sKcropTta B Poccuio
B o6miemM ob6beme Mowuromuyu cocrasiasier 0,64 %
(110 ;aHHbIM 3a 2024 r.), umniopra — 24,3 %, 4TO 3Ha-
YUTENbHO MeHbIlle, 4yeM ObI0 BO BpeMeHa 3KOHO-
Muyeckoro cotpyguuyectsa ¢ Copetckum Coio30M,
KOTr[Ia 10/ SKCIIopTa M MMITOpTa MOHTO/IUY B HAIILY
cTpany gocturanu 73 % v 82 % COOTBETCTBEHHO.

Hapacranme Hec6anmaHCMPOBAHHOCTU SIBJISIETCSI
OCHOBHOJ mp0o67eMOil  pOCCHUIICKO-MOHTOIbCKOI
BHellHel Toprosiau (Barxummr, Jopxkuesa, 2025).
[TpeBbIllieHM e CTOMMOCTY MOHTOJIBCKOTO MMIIOPTA
13 Poccuu HaJi MOHTOIBCKMM 3KCOPTOM B Poccuio
¢ 2015 r. mo 2024 r. yBemuumioch ¢ 15 pas mo 28 pas
(puc. 3).

Bpemennoe Toprosoe cornaiienue (BTC) mexmoy
EASC u Monronmeii, patuduipoBanHoe Poccueii
B mekabpe 2025 T., TpUIACT MMITY/IbC B3aMMHOI TOP-
roBJie.JIbrOTHBIM PESKMMOM OymeT oxBaueHo 90 % poc-
CUICKO-MOHT0/IbCKOM B3aMMHOI TOprosin. [Tpyu aTom
89 % POCCUICKOTO 3KCIIOpTa OymeT MOCTaBISITHCS
B MOHTO/MMIO GECITONUIMHHO, B TOM UMC/Ie TTPOAYKTHI
MIATaHUS, YI0OpeHMs], ITOJIMMepHas MTPOMYKIINSI, PSIT
YepHBbIX META//IOB, MOTOPHbIE€ TPAHCIIOPTHbIE CPe[l-
cTBa. B pe3ynabpTaTe Mo TOBapaMm, BKIIOUEHHBIM B CO-
I71alleHne, cpeqHue TONLUIMHBI Ha pbiHKe MOHTOMMM
cokpaTires ¢ 6 7o 0,2 %. 3TO TTO3BOMUT POCCUICKOMY
OGU3HECY 9KOHOMUTH JT0 8 MJIPT, P. B TOAS.

Hp}lele UHOCMpAaHHble UHBecmuyuu

OCHOBOJI KOHIIEIIIMM HallMOHAIbHOI Gesorac-
HOCTY MOHTOJINY SIBJISIETCSI HEOMYIlleHue BO3HUK-
HOBEHMSI Upe3MepHO} 3aBUCUMOCTM OT JII060ro
TOproBoro mnaprtHepa. C 3ToON 1Lenbl0 B MoHronnm
¢ 2012 r. meiicTBOBaM OTpaHMUYEHMs] Ha MpUBJIe-
YeHMsI MHOCTPAHHbBIX MHBECTOPOB, 0COGEHHO roCy-
IapCTBEHHOI (OpMbI COOCTBEHHOCTM, B CTPATEIM-
yecKye OTpacii S5KOHOMMKMK. [JaHHOe TpeboBaHMe
MOHTOJIbCKOTO 3aKOHOA,ATEIbCTBA OTPAHUYIMIIO TIPU-
TOK MHOCTPaHHbIX MHBecTULNi n3 Kurtas (Makapos,
Makaposa, MuxeeBa, 2024). Kpome Toro, Monromnus
OTKasanach OT IbroTHbIX kKpeanToB KHP niis peann-
3aluu psifa MPOeKTOB B paMKaxX KUTaiCKO MHULIM-
aTuBBI «IlosC U IyThb».

Kurarickue TIMN 3aHMMAaOT CKPOMHYIO OO0
B cymmapHOM o6beMe ITMU ¢ makcumymom 14—
16 % B 2014-2016 rT., KOoTOpas K 2024 r. cHU3UIACh
Io 5,4 %, a monst poccuiickux I B oTmenbHbIe
rogbl He TpeBbimana 0,15 % u Beipociaa K 2024 T.
10 0,9 % (puc. 4).

5 MuHUCTEPCTBO 3KOHOMMUYECKOro passutusi PO, (2025, 16 ne-
Kabps). ['ocayma patuduipoBaza TOProBoe COIIAIIEHNE MEeX-
ny EADC u Mourommen. URL: https://www.economy.gov.ru/
material/news/gosduma_ratificirovala_torgovoe_soglashenie_
mezhdu_eaes_i_mongoliey.html (gara o6pamienns: 05.01.2026).
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Puc. 1. lons otaenbHbIX CTpaH B umnopTe (a) 1 skcnopte (6) MoHronmu no ctpaHam-naptHepam B 2024 r., % (MCTOYHMK:
National Statistics Office Of Mongolia (2026). URL: https://www.1212.mn/en/statcate/table/Economy,%20environment/
Foreign%20Trade (nata obpawenus: 12.01.2026)).

Fig. 1. Share of Individual Countries in Mongolia’s Imports (a) and Exports (b) by Partner Countries in 2024, % (Source:
National Statistics Office of Mongolia (2026). URL: https://www.1212.mn/en/statcate/table/Economy,%20environment/
Foreign%20Trade (Date of access: 12.01.2026))
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Puc. 2. lnHamuka umnopta u s3kcnopta KHP 1 Poccun B MoHronuio B nepuos 2014-2024 rr., MaH gonn. (nctoyHunk: National
Statistics Office Of Mongolia. (2026). URL: https://www.1212.mn/en/statcate/table/Economy,%20environment/Foreign%20
Trade (mata o6pauwenus: 12.01.2026))

Fig. 2. Dynamics of Imports and Exports of China and Russia to Mongolia in the Period 2014-2024, Million Dollars
(Source: National Statistics Office of Mongolia. (2026). https://www.1212.mn/en/statcate/table/Economy,%20environment/
Foreign%20Trade (Date of access: 12.01.2026))
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Puc. 3. ToproBblii 6anaHc BHewHel Toprosam Poccumn n MoHronum B nepuop, 2014-2024 rr. (nctounuk: National Statistics
Office Of Mongolia. (2026). URL: https://www.1212.mn/en/statcate/table/Economy,%20environment/Foreign%20Trade (nata
obpauwenua: 12.01.2026))

Fig. 3. Trade Balance of Foreign Trade Between Russia and Mongolia in the Period 2014-2024 (Source: National Statistics
Office of Mongolia. (2026). URL: https://www.1212.mn/en/statcate/table/Economy,%20environment/Foreign%20Trade (Date
of access: 12.01.2026))
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Puc. 4. Crpyktypa MU no ctpaHam, % (nctoununk: National Statistics Office Of Mongolia 2026. URL: https://www.1212.mn/
en/statcate/table/Economy,%20environment/Investment (zata o6patweHus: 12.01.2026))
Fig. 4. Structure of FDI by Country, % (Source: National Statistics Office of Mongolia 2026. URL: https://www.1212.mn/en/
statcate/table/Economy,%20environment/Investment (Date of access: 12.01.2026))

Cumkenue gonu kKutanckux MM no 5,4 % k2024 .
00BsICHIETCST UMILIeMeHTalei B MoHronmy 3akoHa
O PperyiMmpoBaHMM MHOCTPAHHbBIX MHBECTULIUI
B CTpaTernveckue orpaciau 3koHomuku (2012 r.), ko-
TOPBII JKECTKO OTPAHMYMII TOCTYTI 3apYOEKHBIX I'O-
CKOpIIOpaluii K 1o0bIBaoIeMy ceKTopy'. MOHTo/vst
SIBJISIETCSI OMHUM M3 MMPOBBIX JIMAEPOB I10 3aracam
MHOTI'MX IT0JIE3HBIX MCKOIMaeMbIX, BK/IOUas pefgko3se-
MeJIbHbIe MeTaJlIbl, 00IIe 3armachl KOTOPIX OIl€HM-
Batorcs B 3,1 miH T (KamuuuH, XatmyuinH, 2024).
Ilo6GbIua TOJIE3HBIX MICKOIIA€MbIX SBJISETCS OCHOBOI
9KOHOMMKM Monromuu. Ha momio ropHomo6bIBaro-
el MPOMBIIUIEHHOCTM TPUXOOUTCS OKoIo 79 %
BCEro MPOMBIIIIEHHOI'O TIPOM3BOJCTBA CTPAHbI, CEK-
TOp obGecreurBaeT 26 % BBII cTpaHbl, cBbilie 95 %
3KCIIOPTHOI BBIpYYKM:. HeymmBuTenbHo, 4TO Gora-
TBI/i pecypcamy PervoH TIPUBJIEKAeT 3apyOesKHBIX
MHBECTOPOB M3 PasHbIX CTpaH. 3a OCBOeHME MeCTO-
poxxaeHnii MOHrommu KOHKYpUPYIOT crpaHbl EC,
CIIA, SInonms, IOxxuast Kopest, Knurait n Poccusi.

PocTt nHTepeca 3amagHbIX MHBECTOPOB K MOHTO-
JIu, TIPOSIBUBIINIACSI, B YaCTHOCTU, Ha BO®D B s1HBa-
pe 2026 r., BbI3BaH 3aracaMyu Meay, ypaHa U pe[i-
KO3€MeJIbHBIX 3JIEMEHTOB, HEeOOXOAMMBIX CTpaHaM
3amnaja Jjisl UX TeXHOJIOTUYeCKOoTro repexonas.

NHoCcTpaHHble WMHBECTULIMM MOTYT IIOMOYb
MoHTOMMM peann30BaTh MHOTME ITPOEKThI, KOTOpbIe

1 U.S. Department of State. (2025). 2025 Investment climate
statements: Mongolia. URL: https://www.state.gov/reports/2025-
investment-climate-statements/mongolia  (mata  oGpaiueHusi:
13.04.2026).

2 Homep omuH. (2026, 2 despast). [0OpHOZOBLIBAIOIMIT CEKTOD
Mowuronunu npuHocuT moutn 96 % moxomos ot skcrnopra. URL:
https://gazeta-nl.ru/news/society/157679/ (mara oGparteHs:
05.02.2026).

5 Babr24.com. (2026, 26 sBapsi). CbhipbeBas JIOBYILKA: 3arafHble
MHBECTULIMY MOTYT YCMJIUTDb CTapble Tpobiaembl Mouromn. URL:
https://m.babr24.com/?IDE=287498 (nara o6paruenns: 05.02.2026).

He TI0f1, CMJTy caMoit MoHToMu 6e3 BHEIIHEN TTOMO-
1M, U CTaTh JpaliBepaMy SKOHOMMYECKOTO poCTa.
B TO ke BpeMs1, IOTIOIHUTEIbHbIN IIPUTOK MHBECTH-
LMii B MOOBIBAIOIINII CEKTOP CTAaBUT CTPaHy B ele
6ojee CUJIBHYIO 3aBUCUMMOCTb OT BOJIATWJIBHOCTMU
MMPOBBIX ChIPHEBBIX PBIHKOB ¥ HE CIIOCOOCTBYET
IuBepcuduKanum IKOHOMUKHA.

[lepeopuenTtaumuss MoHronumu Imocae pacrna-
na CCCP Ha MHOTOBEKTOPHYIO IOJIUTUKY, COTPO-
BOXIABIIAsICSI  OClTableHeM  3KOHOMMYECKOTO,
MOIUTUYECKOTO U KYJIbTYPHOI'O COTPYIHMUYECTBA
¢ Poccumelt, npuBena K TOMY, YTO COBPEMEHHasl
roiuTYeckast smmuta MOHroamu GoJbllle OpUeH-
TUpOBaHa Ha pa3BuTue corpymHudectBa ¢ CIHA,
Snoumneit u 10xxnoi Kopeeii.

®DaKkTMYeCkK  eAVHCTBEHHbIM  JIeJCTBYIOIIVM
Ha TeppuUTOpMM MOHTOMMM KPYITHBIM MEKIOCY-
JapcTBeHHbIM mnpennpusituemM spisietcss AO YBXK]
(«YnaH-baTopckas skeynesHasi [opora»), Ha JOJMIO KO-
TOpON mpuxomuTcss okono 80 % Bcero BHYTPEHHErO
rpy3soo6opora 1 10 100 % 3KCIIOPTHO-MMITOPTHOTO
rpy30000poTa.

OnHMM U3 IIePCIIeKTYBHBIX POCCUIMCKUX IIPOEKTOB
B MoHrommu siBisietcs: crpoutensctBo ['K «Pocatom»
A3C manoii moutHocty (KanmmanH, Xatmynnus, 2024).

TpancnopmHasn uH@pacmpykmypa u o2ucmuka

VcuneHnme ri106anbHOM HaNIPsDKeHHOCTU B 2022 —
2026 IT. ¥ CBSI3aHHAY C Heli TepeopueHTalus 1e-
IIOYEK [TOCTABOK ¥ IPY30II0TOKOB 00YCIOBUIIN POCT
uHTepeca Poccuy K BOCTOUHOMY HallpaBjIeHUIO,
BKJIIOUAsT CYXOIyTHbBIN KOpuaop yepe3 MOHTOINUIO
B Kurait (Samaruha et al., 2024).

TpaHcnopTHbIil Kopugop Kurtaii— MoHronus —
Poccus npusBaH COEMHUTDL U MOJEPHU3UPOBATH
UHQPaCTPYKTYypPy CTpaH-ydacTHuIl. Mges ero cos-
maHus obcyxknmanach 6omee mecsitu jet (Ulagpan,
2021; Zhang, 2020).

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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TpaHCIOPTHO-JIOTUCTUYECKUIT KOPUAOD WMMeeT
B&)KHOE 3HaueHMe [Jis Bcex Tpex crpaH. s Poccun
OH TT03BOJISIET ITEPEOPMEHTUPOBATD 3KCITOPT HA PhIHKM
a3MaTCKO-TUXOOKEAaHCKMUX CTpaH, pa3BMBaTh U yKpe-
IVIATh C HUMM 3SKOHOMMUYECKOE COTPYOHMUYECTBO.
IOns Kurtast TpaHCIOPTHBIN KOpUOOp obecIevnBa-
eT Gosee GBICTPBIN U 6E30MACHBIN MTyTh HA PHIHKU
EBpomnbl. [Iyi1 MoHronmMmu co3gaHue TPaHCIIOPTHOTO
KOpuJopa JOJDKHO CTaTh IpaiiBepoM ee S5KOHOMMYe-
ckoro passutus (Jonmokos, Havkunosa, 2022).

Mowuronus, cornacHo «IlonuTuke HOBOrO BO3-
poxneHus», manupyetr K 2030 r. jocTuuyb Tpex-
KPaTHOTO POCTa 9KOHOMMKM Ha OCHOBE YKPETIEHUS
9KOHOMMUECKOJ He3aBUCUMOCTU U YCTpaHEHUS
MHOPACTPYKTYPHBIX TPOOIEM B chepe SHEPTeTUKU
u tpaHcrnopra (Hamxwmiiosa, 2024).

bnaromapst cBoemy reorpaduueckomy IOTOKe-
HUI0 MoHTOoMMs o6afaeT MIMPOKUMU BO3MOKHO-
CTSIMM peanu3aluy pa3audHbIX TpaHCTPaHUYHBIX
KOPUIOPOB, OOeIalomMUX eil MoJydeHue KpylI-
HOJ «TpaH3UTHON peHTbI». [Ipu 3TOM MOHTOMMUS
B HEKOTOPBIX CJIyyasiX MpejjiaraeT CBOM BapuaHThI
MapUIPYTOB U YCIOBUS UX peanusanuuu (JIy3ssHUH,
Kymuixos, 2024), 4To He Bcerga ycTpauBaeT ABe Ipy-
rue cTopoHsl — Poccuio n Kuraii.

Hauboee repcrieKTUBHBIM TPaHCIIOPTHBIM IIPO-
€KTOM SIBJISIETCSI TPAHCIIOPTHO-JIOTUCTUYECKUIT KO-
punop Knurait — Monronus — Poccust, CBI3bIBaIOIINIA
CTOJIUIIBI, @ TAKKE BaKHbIE SKOHOMMUUYECKME LIEHTPbI
Kurast u Poccun o Hanbosee KOpOTKOMY MapIIpyTy,
YTO OKaKeT 3aMeTHOe BJIMSIHME He TOJIbKO Ha TOp-
rOBO-9KOHOMMUYECKOe COTPYIHUYECTBO TPeX CTPaH-
YYaCTHMUL, JaHHOM MHUIMATUBBI, HO U Ha pErmo-
HaJIbHOEe pa3BuUTHE B 1iejioM. OOHUM U3 KIIOYEBBIX
BOIIPOCOB PAacCMaTPUBAETCSl COBEPIIEHCTBOBAHME
MeXaHU3MOB TPaHCTPAHUYHOTO COTPYIHUYECTBA
(Wan et al., 2021). Peub uaeT He 0 peMOHTe, a 0 pac-
HIVMPEeHUY TIPOITYCKHOI CITOCOOHOCTY Beeit cetu ¢ 30
MJIH T Ipy30B 110 50 MJTH T B TOfI!.

TpaHCIIOPTHO-JIOTUCTUYECKMIT KOPUIOP MMeeT
B&)XHOE CTpaTernyeckoe 3HavYeHue IJis BCeX y4acT-
HUKOB: CITIOCOOCTBYET Pa3BUTUIO CEBEPHBIX TEPPUTO-
puit Kutag u cTUuMynyupyeT poCT Ha ero npurpaHmnyd-
HBIX TEPPUTOPUSIX; MO AEPSKUBaET pa3BuTue Cuompu
u JanbHero BocToka, obecrieunBaeT JOCTyIl Poccun
K PbIHKaM a3MaTCKMUX CTPaH B YCIOBUSX ITI00ATbHBIX
BbI30BOB; CIIOCOOGCTBYET IPUBJIEUEHNIO MHBECTULIIA
B MOJEPHM3ALMIO TPAHCIIOPTHOM MHEOPACTPYKTYPHI
Mouronmuu (@ageesa, 2025; Yu & Feng, 2023).

TpaHcrOpTHasi CBSI3HOCTh BBICTYIIA€T «KapKa-
com» I'TIT KMP. LleHTpanbHbIN >Kele3HOLOPOXK-
HBI KOPUAOP yXKe ceifuac oOCIYyKMBaeT 3HAUM-
TeJIbHYI0 4YacThb I'py30mn0oTOkoB Kuraii — EBpomna
yepe3 TeppuUTOpui0 MOHTOMMUM, HO €ro MPOITyCK-

! Baitkan24. (2025, 16 Hos16ps). Poccust 1 MoHronsi OGHOBJISIIOT
TPaHCIIOPTHBIE KOopuaopsl ¢ npuileom Ha Kuraii. URL: https:/
baikal24.ru/text/16-11-2025/018/ (mara o6pamenns: 11.01.2026).
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Hasl CIIOCOOHOCTDH AOJITOE€ BpeMs OTpaHMUYMBAET
poct Tpansuta (Hua et al., 2026).

B 2020-e rr. mpaBuTenncTBa Poccum, MoHronmnmn
u Kurtasg MHULMMPOBAIM KOMILIEKCHYIO MOZEep-
Hu3auuo TpaHCMOHTONBCKOM >Kejle3HOi [o-
poru, BKJOYasi CTPOUTENbCTBO BTOPBIX ITyTei,
pacliMpeHyue MNOTPAaHMUUHBIX I1€PeXO0J0B, Pa3BU-
TUe TepPMMHAJ0B U TOBbIIIEHME CKOPOCTU IOBU-
skeHusi. [lapannenbHo B MOHroaum peanunsyioT-
Csl KpPYMHbIe MPOEKThI MO0 CTPOUTENbCTBY HOBBIX
JKeJIe3HOLOPOXKHBIX JIMHUI OT MeCTOPOXKAEeHUI
K rpaHuiie ¢ Kuraem, 4yTO pe3KO yBeIMUUBaeT
SKCIIOPTHbIE BO3MOXHOCTM M CHIMKAeT Harpys-
Ky Ha eOMHCTBEHHBbII paHee IIOTrpaHIepexoy,
3aMbIH-Yya — DpIsiHB?.

HccnegoBanmsi TMPOCTPAHCTBEHHON AOCTYII-
HOCTYM TIOKa3bIBAIOT, UTO peanm3amusi ObICTPHIX
’KeJIe3HOJOPOKHBIX ~ TPOEKTOB B KOpuUaope
Kurait — MoHronusi — Poccusi cokpaiaeT Bpems
«CKBO3HOTO» MYTU OO IOBYX CYTOK, PaAUKaJIbHO
U3MeHSSI KOHPUrypanuio 3KOHOMWYECKUX CBSI-
3eit mexny ropogamu CeBepo-BocTtouyHoit Asum
u poccuiickoit yactu Espasuu (Chu et al., 2022).

MogenupoBaHue MPOCTPAHCTBEHHOTO PaBHO-
Becus oKa3bIBaeT, UTO MOJlepHM3aL M a3MaTCKOM
aBTOMArucTpaiy M COIYTCTBYIOIlee CHIUKeHMe
HeTapuU(HbIX U3AEPXKEK TeHepPUpPYIT abCoIoT-
HBIII 3KOHOMMYeckuit 3dderT mass MoHrommu
B pasMepe 2,5 MJIpJ I0/UI., 00ecreuynBast IpupoCT
HaluMoHaabHoro BBII Ha 5,18 %, npu napaniesnb-
HOM YyBeJMYeHUU obbeMa 3Keae3HOIOPOKHOTO
tpausuTa B 11,3 pasa (Isono, Kumagai, 2025).

DHepezemuueckoe usmepeHue:
2azonpoeod «Cuna Cubupu-2» uepe3 MoHz01UI0

KnioueBbIM MHGPACTPYKTYPHBIM Merarpoek-
TOM, IIOTEHIMAJbHO CIIOCOOHBIM CBSI3aTh 39KO-
HoMuKM Poccum, MoHronunu u Kutass B eguHYI0
SHEPro-peHTHYI apXUTEKTYpPY, BBICTyIIaeT ra3o-
poBo «Crta Cubupu—2» TPOEKTHO MOITHOCTBIO
50 mupa ky6. M rasa B rox. OgHAKO AeCSITUIET-
HMI1 TIeperoBOPHLIN MpOIlecc, He YBEeHYaBIIUICS
MOAMCaHeM 06SI3bIBAIONIEr0 KOHTPAKTA K KOH-
1y 2025 1., BBISBUJI TTyOOKME TeocTpaTerndeckme
Y LIeHOBbIE€ aCMMMETPUU MHTEPECOB CTOPOH.

Ona Poccuiickoit ®Pepepaliyyit IIPOEKT HOCUT
9K3UCTEHIMATbHBIN Xapakrep, SIBSACh 6e3aib-
TEepHATUBHBIM MHCTPYMEHTOM IepeopueHTalun
KOJIOCCA/bHBIX 3alacoB rasa I0ayocTpoBa Siman
(paHee TIpegHa3HAYaBIIMXCS [JISI €BPOIECKOTO
pbIHKA) Ha a3MaTCKUil KOHTMHEHT. BBupy orcyr-
cTBUS (DU3MUECKO BO3MOKHOCTHM ITepeHarpaBUTh
3TOT 00bEM MHBIM IOTPEOUTENSIM, ITeperoBopHast

? Hamxmmosa, B. (2022). OxoHommueckmii kopumop Ku-
Taii — Mounromus — Poccus: uHOPacTPyKTYpHbIN (HOKYC.
PCM/. URL: https://russiancouncil.ru/analytics-and-comments/
analytics/ekonomicheskiy-koridor-kitay-mongoliya-rossiya-
infrastrukturnyy-fokus/ (mara o6parenns: 20.01.2026).
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nosuuyss MOCKBBI OKa3ajnach KpaliHe YSI3BUMMOIA.
s Kuraiickoit HapogHoii Pecriy6mKy, HalIpOTUB,
MPOEKT ITPeICTaB/IsIeT COO0V TUIIIb OVH U3 MHOXKe-
CTBA OTIMOHATbHBIX MUCTOUHVKOB IMBEPCUDUKALINN
umrmopra. Tekyiee razomnorpednenne KHP (okomo
400 mytpa Ky6. M B rof) c6a1aHCHMPOBAHO 3a CUET BHY-
TpeHHel 1o6brun (60 %) 1 ABepCUbUIIMPOBAHHOTO
uMIopra (TpybornpoBOnHbBIN ra3 u3 LleHTpaabHOM
Asuu, moctaBku 10 «Cune Cubupu—1» u miobaib-
Hblii uMmmopT CIID)!. JIass MOHTO/MUM TPOEKT SIBJISI-
€TCsl MCTOYHMKOM TPaH3UTHBIX LOXOL 0B, OLleHMBa-
€MBbIX ITOTEHLVAIbHO [0 HECKOJbKMX IMPOLIEHTOB
BBII, u mocTyma K Tpy6oIIpoOBOAHOMY rasy IJis BHY-
TPeHHEro MoTpebIeHus .

AHanu3 UEeHOBBIX MO3ULUIA WUIIOCTPUPYET L0-
MuHUpYylolee BausHue IleknuHa. Touka 6e3yObI-
TOYHOCTM JJISI POCCUIICKOTO TPYOOIIPOBOIHOTO
ra3a Ha MOHTOJIO-KUTAlCKOM rpaHuile OlleHMBaeT-
€Sl He3aBMUCUMBIMMU 3KCIIepTaMy MpuMepHo B 125
moit. 3a 1 Teic. Ky6. M3, [Ipy 3TOM CpemHSIST CTOM-
MOCTb ayibTepHaTUBHBIX MmocTtaBoK CIII' myist Kuras
B OTHAebHbIe Iepuoapl mpeBbiiana 370 mosn. Tem
He MeHee, K1UTalickas CTOPOHa B IleperoBopax OTKa-
3bIBAETCSI OPUEHTUPOBATHCS Ha CIIOTOBbIE MUPOBBIE
LleHbl. B KauecTBe «11eHOBOTO SIKOpsi» [leknH HacTa-
MBaeT Ha MOCTaBKax rasa IO IleHaM POCCUICKOTO
BHYTPEHHEIO pbIHKA, KOTOpbIe COCTABJISIOT OKOJIO
50 mon. 3a 1 ThIC. Ky6. M. [IOIOTHUTETbHBIM MHCTHU-
TYIIMOHAJIbHBIM GapbepoM BBICTYIIA€T HEXeTaHMe
KHP cBsI3bIBaTh CeOSI JKECTKMMM IOJTOCPOUYHBIMMU
YCIOBUSIMU «Oepy vin IiaTv» Ha 30 jieT Ha QoHe
MAacCIITAaOHO} HaIMOHAIbHOM IPOrpaMMbI SHEpre-
TUYECKOTO Iepexofa M pacliMpeHus] MOIHOCTEN
BO300OHOBJISIEMOJ TeHepauun,

[Tosuuuss MoHronmuMu B LaHHOM IIPOEKTe TakK-
)K€ XapaKTepusyeTcsl Oyaau3MOM. TPpaH3UTHBIN
CTaTyC TapaHTUPYeT TOCYLApPCTBY CYILIECTBEHHbIE
PEHTHbIE TOXOIbl, CIIOCOOHbIE 0GECHEUUTD IPU-
6aBKy [0 HECKOJIbKMX MPOILIEHTOB K HAIMOHAJb-
HoMy BBIT°. OmHOBpeMEHHO C 9TMM MacIiiTabHas

! Why Can’t Russia and China Agree on the Power of Siberia 2. URL:
https://carnegieendowment.org/russia-eurasia/politika/2025/09/
russia-china-gas-deals (mata o6parenust: 13.04.2026).

2 The Power of Siberia 2 Project and Central Asia’s Gas
Bargaining Power. URL: https://timesca.com/the-power-of-
siberia-2-project-and-central-asias-gas-bargaining-power/?utm_
source=chatgpt.com (gara o6pamienns: 10.01.2026).

5 Why Can’t Russia and China Agree on the Power of Siberia 2. URL:
https://carnegieendowment.org/russia-eurasia/politika/2025/09/
russia-china-gas-deals (mata o6parenust: 13.04.2026).

4 Tam xe.

5 Corbeau, A.-S., Downs, E., & Mitrova, M. (2025). Power
of Siberia 2: Russia’s Pivot, China’s Leverage, and Global
Gas Implications. CGEP. September 3. URL: https:/www.
energypolicy.columbia.edu/power-of-siberia-2-russias-pivot-
chinas-leverage-and-global-gas-implications/ Why Can’t
Russia and China Agree on the Power of Siberia 2. https://
carnegieendowment.org/russia-eurasia/politika/2025/09/russia-
china-gas-deals (mara o6paruenusi: 13.04.2026).

rasudukanusi CTpaHbl COMpPSDKEHA CO CTPYKTYP-
HBIMM DUCKaMM. DHepreTMyeckasl cucrema YiiaH-
Batopa ucropuyecku 6asuMpyeTcsi Ha MCIIOIb30-
BaHMM JIOKaJIbHOTO YIVISL, OOIA[aloIiero HU3KOA
CTOMMOCTBIO JI00bIUM. BBIHYKIEHHBIN Te€pexop
Ha VIMITOPTHBIi ra3 HEM36EXKHO MPUBEHET K Kpat-
HOMY yIOPOKaHMIO TeHepauyy TeIvio- U eKTPO-
SHEPTMU [JiT KOHEUHBIX TMOTpebuTesneif, a Takke
CO3J1aCT KPU3UC 3aHSITOCTY B MOHTOJIbCKON YI/IeO0-
ObIBAIOIIEN POMBIIIITIEHHOCTIC.

Takum 06pa3om, sHepreTudeckuit 610K KOHIIern-
LMY TEMOHCTPUPYET BbICOUAMIIYIO CTEIeHb Ieoro-
JIUTUYECKOI BSI3KOCTU. [IOCTMKEHMEe KOHCEeHCyca
norpebyet ot PO CylecTBEHHBIX 1IEHOBBIX YCTYIIOK
¥ TOTOBHOCTY B3SITh Ha ce6s1 MaykOpUTapHbIE PUCKU
KamuTaJIbHOTO CTPOUTENIBCTBA, UTO AEJAeT MPOEKT
TeOTIONIUTUYECKUM, a He Cyrybo KOMMepuecKUM
IPeIpPUITUEM.

HHmezpauum-maﬂ KOHUenmya/bHas cxema
«HAKONnumeJibHO20 muna»

UccnepoBanne ITIT KMP mosBonster (opma-
JIM30BaTh YHUBEPCAIbHYIO KOHLEINITYaJIbHYIO CXe-
MYy PEerMOHaJIbHOVM KOHCOMUIALUMU — KOHLEMLINIO
VIHTETpaUuM «HAKOMUTEIbHOTO TuUIla». B oTnuume
OT KJTACCUYECKMX TAMOKEHHBIX COI030B, TPEOYIOLINX
HeMeJJIeHHOI'O OTKPBITUS PBIHKOB, HAKOIIUTE/IbHAS
MHTEerpanys 0067agaeT BBICOKOM aIalTUBHOCTDHIO
¥ He TIpefnoJiaraeT >KeCTKOro AelerMpoBaHMsl Ha-
LIMOHAJIbHOTO CyBEpPEHUTEeTa HagHAIMOHAJIbHBIM
opranam (Xerideir, YepHona, 2025).

byioku KOHLIeNUMY HAKOMUTEbHOM MHTerpanumn
BBICTPOEHBI B CTPOTYIO MepapXuyeckyr CTPYKTYpy
(MOmMGUUMPOBAHHbIN PUCYHOK 5 IIpeacTaBisieT
€06071 BOCXOISIIIYIO MMPaMULy YPOBHE).

1. ®yHmamMeHTaTbHBIM 0a3MICOM CUCTEMbBI BBI-
CTyraeT pasBuTHe Gu3NIecKoii VHGPaCcTpyKTyphI
(KesIe3HOOPOKHBbIE KOPUAOPHI, SHEPreTMYeCKe Ma-
IUCTPaIN). DTOT YPOBEHb KPUTMUUECKY BaXKEH JIJIsI CHU-
SKeHMST (PU3MIeCcKX TPAHCIIOPTHBIX U3IEPsKeK, pela-
IOIIVX MTPOOIEMY KOHTVMHEHTAILHOM V3OS,

2. BTopbiM ypOoBHEM BBICTYIIAlOT TeHepu-
pyeMble Ha 06a3e WHQPACTPYKTYpbl TOBapHbIE
u buHaHCOBBIe TOTOKM — Toprosis u [T, a Taxke
JHepreTuka. [IpuMeHeHMe TpaBUTALMOHHON MO-
nenu (Xi]. = Y,Y, / Dij) JIOKa3bIBAET, UTO POCT PusnIe-
CKOJi MPOITyCKHOJM CIIOCOGHOCTM CHMKAeT IMCTaH-
IIMOHHOE COIPOTUBJIEHVE (Dij), MIPOIOPIMOHATBHO
yBeNMUMBasi TOProBble IOTOKM (X)) (Krulikowski,
Riker, 2024). BoifeneHne SHepPreTUKM B 000CO0IeH-
HbIVi HAagMHGPACTPYKTYPHBIN 37IeMEeHT MepapXun
00yCJIOBJIEHO TeM, YTO TPYOOIIPOBOIbI, B OTIMNUME
OT aBTOMOOWJIBHBIX HOPOT, CO3/AI0T He TMOKYIO,

® TIpoeKT CTpOMTeNbCTBA 4Yepe3 MOHIONMIO —Ta30MpPOBOAA
«Cuna Cubupn-2». URL: https://www.mongolnow.com/proekt-
stroitelstva-cherez-mongoliyu-gazoprovoda-sila-sibiri-2/  (mara
obparenust: 15.01.2026).
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MHcTUTYyuMOHanbHbIN 610K XxapakTepusyeT AoroBopHble pexumsl ("Mosc u nyts"’, EASC,
BPEMEHHOe cornalleHne o ceobonHoi Toproene, LLOC, BYCTOpPOHHME cornallerns), popmaTbl
NOAMTUYECKOTO AMAN0ra, HaIMune MexaHU3MOB KOOPAMHALIMKM U YperynMpoBaHus CopoB

Toproena u MHBeCTULMM XapaKTepu3yeT AMHAMUKY IBYCTOPOHHEW U TPEXCTOPOHHEW )
TOProBAW, CTPYKTYPHbIE U3MEHEHUS, yCTpaHeHne 6apbepoB, pe3ynbTaTbl BDEMEHHOIO
cornawenuns EASC-MoHronmsa n noteHuman ganbHenwen nnbepannsaumnm Toproam

DHepreTUUecKuii 610K XapakTepusyeT NapaMeTpbl ra3oBbiX U APYrUX IHEPreTUYECKMX
MPOEKTOB, A0NTOCPOYHbIE KOHTPAKTbI, POJIM CTOPOH B LieNOYKe CO3LaHUS CTOMMOCTH

/

WHdpacTpyKTypHBIi 610K XapakTepr3yeT NponyCcKHY CMOCOBHOCTb, KA4eCTBO U
YCTOMYMBOCTb TPAHCMOPTHBIX KOPUAOPOB (KeNe3HbiX JOPOr, aBTOA0POr, NOrpaHNepexon0B,
MyNbTUMOLANBHOM IOTUCTUKM), @ TAKXKE IKONOTMYECKOE U3MEPEHME NPOEKTOB

_J

Puc. 5. iHTerpaunoHHas cuctemMa HakoMUTENbHOTO TMNa (MCTOYHMK: COCTaBIEHO aBTOPaMM)
Fig. 5. Cumulative Integration System (Source: compiled by the authors)

a [OATOCPOYHYI0 MHCTUTYLMOHATbHO-PEHTHYIO
B3aMM03aBMCUMOCTb FOCYIaPCTB Ha JeCITuaeTus .

3. BepumHoOli apXuUTEKTypbl sIBAsSeTCcS MHCTU-
TYLIMOHAIbHBIN 610K (cornmamenus o 3CT, MexaHU3-
mbl EADC). HopmatuBHasi 6a3a He MpeJIIecTBYeT
9KOHOMUKe, a (QUKCUPYET U perjfaMeHTUPYET YiKe
IOCTUTHYTYIO Ae-GbakTo Gu3nyecKkylo U TOPrOBYIO
cBsI3HOCTD Tpuansl (Xeiidel, YepHona, 2025).

Hcnonb3oBaHue pacueToB CUMYISIIMOHHBIX MO-
neneit mpocTpaHcTBeHHOTO paBHOBecus (IDE-GSM)
M arperMpoOBaHHBIX AAHHBIX JIOTUCTUYECKUX OIle-
paTopoB MO3BOJsIeT CHOPMUPOBATH TPU KOIUYE-
CTBEHHO M3MepuMbIX cueHapus passutus I'TIT KMP
no 2030 r.

ba3oBbIli (MHEPILMOHHBIN) CIleHapuii XapakTe-
pu3yeTcss KOHCepBalyell TeKyluuX OrpaHUYeHU
MHGPPACTPYKTYPHOI  TIPOIYCKHOM  CIIOCOOHOCTH.
O6beM I'py30ITepeBO30K IO IIEHTPATbHOMY JKeje3-
HOJIOPOSKHOMY KOPUIOPY CTAOUIU3UPYETCS B KOPU-
nope 32-35 MJH T B rof, (Oj1s1 cpaBHeHUs: GaKTu-
yeckuii mmokasartenb 2023 r. coctaBui 32,4 MJIH T)?.
BHemHss1 ~ TOProBasi ~ JE€MOHCTPUPYET  POCT
B Ipefenax cpenHeMupoBoit wuHusuum (3-5 %
B rop). TpaHn3muTHas peHTa MOHTOMMM He OKa3biBa-
eT cTpykrypHOro BimusiHus Ha BBII, mpoekrt «Cua
Cubupu-2» ocraeTcsl Ha CTaAuM OECKOHEUYHBIX CO-
r7IacoBaHMIi 11eHOBO (OPMYIIbI.

CueHapuii  yriayGJIeHHOTO  MHCTUTYIIMIOHAJIb-
HOTO COMPSDKEHMSI MpeArioiaraeT yCIelHoe Mpu-
BJI€UEHME CUHAUIMPOBAHHOTO (UMHAHCUPOBAHMS
IJISS CTPOUTENbCTBA BTOPOJ KOJIeM MarucTpanu

! Corbeau, A.-S., Downs, E., & Mitrova, M. (2025). Power of Siberia
2: Russia’s Pivot, China’s Leverage, and Global Gas Implications.
CGEP. September 3, 2025. URL: https://www.energypolicy.
columbia.edu/power-of-siberia-2-russias-pivot-chinas-leverage-and-
global-gas-implications/ (mara o6patuenusi: 13.04.2026).

2 The railways of Russia, Mongolia and China have confirmed plans
to increase freight traffic. PXK/I. 13.09.2024. URL: https:/eng.rzd.ru/
en/9631/page/78314?id=218752 (mara obpartenns: 13.04.2026).
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VnaH-baTopckoit keyes3HoOi moporu, uto obecre-
YUT OOCTVKEHME TIeJIEBBIX TTOKasaTeseil B 50 MIH T
TpaH3UTHBIX rpy30B K 2030 r. 1 90 muiH T K 2050 1.8
[TapamienbHO MPOUCXOOUT MOpaKTUUyecKas MUM-
ieMeHTanus BpemenHoro cornmamennss EASC —
Monrommsi, OOHYISIIOMEro momIMHbl Ha 90 %
TOBapHOJ HOMeHKIaTypbl. OlleHKa TOProBOro mo-
TeHI[Maja Ha 0a3e I'PaBUTAIIMOHHBIX YypaBHEHUIA
IEeMOHCTPUPYET, YTO YCTpaHeHMe HeTapudHBIX
6apbepoB Mexmy Poccueit u MoHrommeii crioco6-
HO IIPUBECTU K IBYKPAaTHOMY POCTY TOBapo0O6OpO-
Ta. Tekyliuii TOBApoO6GOPOT peannsyeT juilb 25 %
CTPYKTYPHOTO TIOTEHLIMaga MU3-3a acuMMeTpuu
tapudoB. MopenupoBanue IDE-GSM mokasbIBaer,
YTO CMHEpPrusi MacIITaOHbIX MHBECTUIIMII B LIeH-
TpanabHbI Kopunop (AH3) u mukBumaims Hetapud-
HbIX 0OapbepoB CreHepupyeT aOCOMIOTHBIN HOJTO-
CPOYHBI 3KOHOMMYECKNH 3pderT mas MoHroamm
B 06beMe CBBIIIIE 2,5 MJIPA, JOJIL., YTO PABHOCUIBHO
KYyMYJISATUBHOMY IIPUPOCTY HaLlMOHanbHOro BBII
Ha 5,18 % (Isono & Kumagai, 2025). Poccuiickue
AKCIIOPTEPBI COKPATAT TPAH3AKIMOHHbBIE U3EPXKKU
TIPUMEPHO Ha 8 MJIPJ, P. €XKeTOAHO.
®parMeHTHMPOBaHHbIN (KPU3UCHBINA) CLeHapuii
aKTUBUPYETCSI B CAydyae 3CKajdaluu TeOoNOoaUTU-
YeCKOM HaIpsOKEHHOCTM M OKECTKOrO CaHKIMOH-
HOTO JaBje€HMSI Ha JIOTUCTUYECKMEe TOTOKU. [ois
MIPSIMBIX MHOCTPAHHBIX MHBECTULIMII (CO CTOPO-
Hbl Kak KHP, Tak 1 Poccun) napaetr Hyoke ypoBHS
1% BBII Monromu. Tpy6ompoOBOIHbBIE ITPOEKTHI
OKOHYaTeJIbHO 3amopaxuBaiorcs go 2030+ ropa.
[TpoucxoouT nepepacripefieieHye TPAH3UTHBIX T10-
TOKOB KHP — EC B nonb3y TpaHCKacImiickoro Mmex-
JIYHapOLHOIO TPAaHCIIOPTHOTO MapipyTa (CpegHero
Kopumopa) B 006XOHd POCCUIICKOI ¥ MOHTOJIbCKO
IOPUCOMKIINIAL, YTO BedeT K MapruHaIu3aluyu re-

5 Tam xe.
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OIoAuUTHUYeCKOro TpeyronbHuka KMP B pamkax
Bosnbuioii EBpasun.

I'TIT KMP BriuchiBaeTcsi B 6osiee MIMPOKYIO apXu-
TEKTYpPY PeTMOHa/IbHbIX UHCTUTYTOB U CTPATETUii:

— g1 Kurag TITIT BXoguT B MHUIMATU-
By «[losic M myTb», Ie TPAHCIIOPTHBI KOPUIOP
Kurait — Monronusi — Poccust 3HaUUTCS KaK OOUH
U3 IIeCTU KOPUIOOPOB, MOAAEPKUBAIONINX CBSI3-
HoOCTb ¢ EBporoit u EBpasneii;

— 17 Poccun TTIT cornacyeTcs ¢ KOHIeNLen
bosbiioro eBpa3uiickoro napTHEpPCTBA, MpeArosa-
rawonient conpskene EA3C 1 KuUTaicKo MHULIMA-
TuBBI «IlosIC U MyTb», OpMeHTalMel Ha MEeXPEerno-
HaJIbHOE ¥ TIPUTPAaHUYHOE COTPYIHUYECTBO;

— it Monronuu T'TIT momonHsieT MHULMATUBY
«CTerrHoi1 Iy Th»! ¥ Kypc Ha MHOTOBEKTOPHOCTb, I7ie
yuyacTue B MHULMATUBe «[losic U MyTb» U cOrJalie-
HusX ¢ EASC yBsI3bIBaeTCs C MOJIUMTUKO MHOTOBEK-
TOPHOCTM U MOTIBITKOM AUBepCUGUKALIVY BHEITHUX
MapTHEPOB.

Nuctutyumonanpeuo ITIT KMP pasBuBaeTtcs
Ha TrepeceyeHUN:

— KUTAMCKOM MHUUUATUBBL «[loSIC U TIyTh»,
obecIieunBaroIIeil MOIHYI0 KUTAMCKy0 (prHAHCO-
BO-MHOPACTPYKTYPHYIO MOAAEPKKY;

— EADC, ob6ecmeuuBaioniero HOpPMaTUBHOE
U TaMOXXE€HHOEe TIPOCTPAHCTBO, B KOTOPOM KJIKOue-
BYIO pousib urpaet Poccus;

— [IOC, mpencraBisomeil co6oit IIOMAIKY
JIJIST TIOJIUTUUECKOTO AMajiora;

— OBYCTOPOHHUX COTJIallleHuii B cepe sHepre-
TUKU, TPAHCIIOPTA, MHBECTULIMIA.

BaskHo 1 TO, uTo pa3sutue [TIT mo mogenu «Ha-
KOTIIUTEIbHOIM MHTEerpauyu», IpM KOTOPOi cTpaTe-
UM COMMKEeHMsI CTPaH OTIMUHBI OT KJIaCCUUYeCKOi
MHTerpalun, COOTBETCTBYeT HOBBIM TeHJEHIIM-
aM  (GopMUpOBaHMSI MHTETrPalMOHHBIX COI030B
(Xeiipenr, YepHoBa, 2025). DTa KOHIENTyaabHas
CcxeMa TM03BOJISIeT paCIIMPUTh KPYT MEXrocynap-
CTBEHHBIX aJIbSIHCOB, IPMBJIeYb B MHTETIPallMOHHbIE
610K OOoJbIllee YMCIO 3aMHTEePEeCOBAHHBIX CTpPaH,
He Tpebys OT HMX BBIIIOJIHEHMS CTPOIMX ITpaBUJI
CBOOOIHOV TOPTOBJIM MJIM OTKa3a OT HALIMOHAJIbHO-
r'O CyBepeHUTeTa B Ipyrux chepax. Takum 06pas3om,
HaKOIMMMTebHAsI MHTerpamusi MOXeT CTaThb peasib-
HOJ cTpaTerueil KOHCOMUIALMM 3KOHOMMUYECKOTO
nmpoctpaHcTBa bonbiioi EBpasun.

BoeiBoabI

@opmupyromumiicsi [TIT KMP saBasercs opf-
HOI1 M3 KJIIOYeBBbIX INoncucrem bosmbmoi EBpasmu.

! Monronbckuit mpoekT « CTerHOi My Th», BbIABUHYTHIA B 2014 T,
COCTOMT W3 TIATY YaCTel, MPemyCMaTPUBAIOIINX CTPOUTEHCTBO
BBICOKOCKOPOCTHBIX aBTOIOPOT MPOTSHKEHHOCTHIO 997 KM, coemy-
ustrommx Kurait n Poccnio, 1100-knioMeTpoBoit 31eKTprbuIpo-
BaHHOJ >KeJIe3HOM [OPOTH, pacillipeHie CeTy KeJIe3HbIX JTOPOr B
Mowuronmi, a Takske CTPOUTENIBCTBO ra3o- 1 HedTernposomos. O6-
LI 06bEM MHBECTULVI OLIEHUBAETCS IPUMEPHO B 50 MJIpA, JOJLL.

AHanmu3 MHCTUTYIMOHAJIbHBIX, TOPTOBbIX, MH(pa-
CTPYKTYPHBIX U SHEpPreTMUeCcKuX napaMeTpoB B3a-
umopeiicTBus ctpad B 2014-2025 rr. mokasbIBaer,
yro ITIT KMP mocTerneHHO MpHOOGPETAeT UepThI
MHTETPalIOHHOTO 00pa30BaHMsST «<HAKOMMUTETbHOTO
TUIIA».

[MpencraBieHHass B MCCAeOOBaHUM KOHIIEITY-
aJibHas cxeMa HaKOMNUTeIbHOM MHTerpalum, IBIsiio-
1[e}ics yHMBEPCaIbHbIM MHCTPYMEHTOM afanTalumn
PEerMoHalIbHbIX 5KOHOMMK B YCJIOBUSIX IJI0GAIbHOI
dparmenTauyu u kpusuca BTO, mokasasa CBO 9B-
PUCTUUECKYIO 1IeHHOCTh. KonnuecTBeHHass MHTEP-
npeTauus yepe3 MHCTPyMeHTapuii rpaBUTALMOHHO-
ro mogenupoBauus u CGE-Mopeneit moaTBepKaaeT
BoIABUHYTYI0 rumotesy: I'TIT KMP ge-dakro mpe-
OlojIeBaeT I3Tall JIOKAJIbHBIX MHOPACTPYKTYPHBIX
MIPOEKTOB, TPaHCHOPMUPYSICh B KOHCOMUIUPO-
BAaHHYK0 MAaKpOperMoHaJIbHYyl0 30HY. [IpuM 3TOM
MoHronus, peanusyoias MoJUTUKY MHOTOBEKTOP-
HOCTM Ha (oHe 0O60CHOBAHHBIX OIACEHWUII TOTaIb-
HOJi 9KOHOMMYECKOIi abcopO1Imy co cTOpoHbI KnTast
M SHEepreTMYecKoro AaBjieHus: CO CTOpOHbI Poccun,
YCIIEIIHO BBICTYIIAET B KAUECTBE CTAOMIM3UPYIOIIeit
KOOPAMHAIIMOHHO IJIaT(hOPMBI.

Ins niepeopa I'TIT KMP Ha TpaekTOpUIO «yTiTy-
GJIGHHOI'O COIPSDKeHMS» aBTOpaMy IpemjiararoTcs
clenyoolye rneppooyepenHble pakTUuecKye marm.

1. CunxpoHM3ausa (GUTOCAHUTAPHBIX U TaMO-
>KEHHBIX TIPOTOKOJIOB Mexay peryiastopamu EADC
1 MoHromuu ajist GakTUUeCKOro OOHY/IeHUsT HeTa-
pudHbIX 6apbepoB;

2. VHCTUTYIMOHANMU3aUsI MEXIOCygapCTBeH-
HOTO MHBECTUIIMOHHOTO KOHCOpLMyMa [IJIsI CUH-
IUIMPOBAHHOTO (GMHAHCUPOBAHUS BTOPOV Kojeun
ViaH-BaTopcKoii skene3Hol Jopory;

3. BbipaboTKa sKECTKMX KOMITPOMMCCHBIX TapaH-
TUI1 TT0 06bEMAaM TPAH3UTHOI ITPOKAYKA U (popmMyIie
IIeHOOOpa30BaHMs B paAMKax 9HEPreTUUYECKUX Mera-
MMPOEKTOB, MUHUMU3UPYIOIIUX MaKpO3KOHOMMUUEe-
CKMe PUCKM YIYIeHHOW BhITOAbI JJIS1 MOHTOIbCKOT
CTOPOHBI.

[MpennokeHHasl cTpaTerusi MPOOYKTMBHA B yC-
JIOBUSIX TVIOOAJbHOV HeorpeneeHHOCTH, TTpe/Jia-
rass CyBepeHHbIM aKTOpaM HaJeXHbI/i MeXaHU3M
aIaMTUBHON SKOHOMMYECKOV KOHBEPTreHIUN.

HampaBneHMsIMM Ja/ibHEMIINX KOJIUNYECTBEH-
HbIX UCCIe0BaHMI CTAHYT ITOCTPOEeHME AeTaTbHbIX
BBIUMCIMMBIX Mopeseit obmero paBHoBecust (CGE)
IJIST TOYEYHOM OLEHKM 3JIACTUUYHOCTU DPErMOHAJIb-
Horo BBII 1o usmeHSOIMMCSI TPAH3UTHBIM Tapu-
(am, a Taxke MeXOTpacaeBoe MoJeIMpoBaHNe BO3-
JIeiCTBYMS Ta30IIPOBOLA Ha PBIHOK TpyZa MoHronmnu.
KauecTBeHHBIVI aHaMM3 MOTpeOyeT KPOIOTIMBOTO
ayauTa CKpPBITHIX aIMMHUCTPATMBHBIX 6GapbepoB
Ha IOrPpaHMYHbBIX ITyHKTaX MPOITyCKa.
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J1. B. lWikeapsa @ < %, E. /. Andpeesa @ 2, C. C. Kpacroix @ ¢
3 Poccuitckmil aKOHOMUYeCkuid yHuBepcuteT uM. I B. MnexaHoBa, . MockBa, Poccuiickas Mepepauns
5.8 HcTUTYT 3KoHOMMKM YpO PAH, . EkaTepuHbypr, Poccuiickas Depepauus

Poccuitcko-Kutaiickoe COTpyAHMUECTBO KaK MHCTPYMEHT obecneyeHus
YCTOMYMBOro SKOHOMMYecKoro pocta bonbwon EBpasuu
B YCJIOBUSIX [N106anbHOM TypOyneHTHOCTH?

AHHOTauumsa. B ycnoBusx ycunenuns rnobanbHom TypOyneHTHOCTM akTyanmnsmpyeTcs HeobxoAMMOCTb MCCIeL0BaHMS
ponu B3aumopeincTeus Poccum u Kutas B obecneyeHnn cTabunbHOCTM M YCTOAYMBOCTM IKOHOMMYECKOTO poCTa
B bonbuwoi EBpasun. Lenb ctatbt — 060CHOBaTb posib POCCUIMCKO-KMTAMCKOrO COTPYAHMYECTBA B KauecTBe BaX-
HeMwero MHCTpyMeHTa obecneyeHuns ycTomuymMBoCTi bonblion EBpasumn B yCI1oBUSX NPOMCXOAAWMX FOBANbHBIX
TpaHchopMauuid. BblaBnHyTa rmnotesa o TOM, YTO POCCUIACKO-KMTANCKOe B3auMoAeNncTBme npuobpeTaer cucre-
MoobpasytoLLyto posib B obecneyeHnn yCTOMUMBOCTU MEXCTPAHOBbLIX, EBPA3MICKMX M [106aNbHbIX MPOLECCOB.
NccnepoBaHne ocHoBaHO Ha AaHHbIx KOHKTAL 3a 1992-2024 rr., BKIOYAKLLMX MOKA3aATENU BaOBOIO BHYTPEH-
Hero NpoAyKTa, 3KCMopTa, UMNopTa M ToBapoobopoTa mupa, Poccuu, Kntas n ctpad bonblon EBpasuu. [Ins oueHkn
M3MEHEHWUI MCMOMb30BaHbl METOAbI aHANN3a AMHAMMKM U CTPYKTYPbl MaKpPO3KOHOMMYECKUX U BHELUHETOProBbIX
rnokasaTenei, CpaBHUTENbHbIA aHaNW3, NepuoaM3aLMs 3TanoB Pa3BUTUS POCCUMIICKO-KUTAMCKOrO COTPyAHMYe-
ctBa nocne 2014 r.,, a Takke ARIMA mMogenvpoBaHue Ans NPOrHO3MPOBaHUS AUHAMMKM BalOBOTO BHYTPEHHEro
npoaykta o 2030 r. YcTaHOBNEHO, YTO pa3BUTME POCCUMCKO-KUTANCKOrO COTPYAHMYECTBA MpOLWSIO Tpu 3Tana:
afanTaums K CaHKUMOHHOMY aaBneHuto (2014-2018 rr), pacwmpeHne B3aMMOLENCTBUS B YCIOBUAX MAHAEMUM
(2019-2021 rr.) u yrnybneHune Koonepawuu B yCIOBUAX CAHKLMOHHbIX orpaHnyeHmnin (c 2022 r.). BeigBneHbl Kito-
yeBble HanpaBieHWs CTabUNN3MPYIOLLEr0 BO3LENCTBUS: pa3BUTHE TOProBbiX CBSA3el, GOpMUpPOBaHME anbTepHa-
TMBHOM (DMHAHCOBOM MHPPACTPYKTYPbI, pacliMpeHne TPaHCMOPTHO-I0MMCTUYECKOT0 B3aUMOLENCTBUS U TEXHO-
normyeckon koonepaumun. CornacHo pesynbraTaM CLEHapHOro NporHO3MpoBaHMs, BKNAA POCCUACKO-KUTANCKOro
COTpYAHMYECTBA M €BPA3UNIiCKOM MHTerpaLumn B MMpOBYIO 3KOHOMMKY K 2030 r. BapbupyeTcs No TpEM CLeHapUaMm.
ONTUMUCTUYHDBIA CLEeHapuii NpeanonaraeT yCUNeHUe MHTErpaLMOHHbIX NPOLEeccoB U GopMmupoBaHue H6onee no-
JIMLEHTPUYHOW CTPYKTYpPbl MUPOBOW 3KOHOMMWKM; MHEPLMOHHbIN CLLEHAPWUIi XapaKTepu3yeTcs COXpaHeHMEM Te-
KYLMX TEHAEHUMIA pocTa NPy OrpaHNMYeHHOM MCNOb30BAaHUM MHTErPALMOHHOMO MOTEHLMANA; MeCCUMUCTUYHbIN
CLeHapui CBsA3aH C ycuneHnem dparMeHTaLMuM MUPOBOM IKOHOMMKM U CHWXEHMEM TEMMOB 3KOHOMMYECKOrO
pasBuTuKs. Pe3ynbraTbl ncCnenoBaHUS MOTYT ObITb MCMONb30BAHbI MPU Pa3BUTUM IBYCTOPOHHETO B3aMMOLENCTBMUS
Poccun n Knutas u ux MHOroCTOpOHHEro COTpyAHMYeCTBa Co cTpaHamu bonbwon Espasuu.

Kntoueeble cnosa: Poccus, Kutait, bonblas EBpasus, MexayHapoLHOE COTPYAHMYECTBO, SKOHOMUYECKMI POCT, robanbHas Typoy-
NEHTHOCTb, TPAaHCHOpPMaLME, SKOHOMUYECKasa 6e30MacHOCTb

[na umtuposanus: LLikeaps, /1. B., Augpeesa, E. J1., KpacHbix, C. C. (2026). Poccuiicko-KUTancKoe COTPYAHUYECTBO KaK MHCTPYMEHT
obecneyeHns yCTOMYMBOro 3KOHOMMYECKOro pocta bonbLioi EBpasuu B ycnosusx rnobanbHom TypOyneHTHOCTU. IKOHOMUKA peau-
oHa, 22(3), 533-551. https://doi.org/10.17059/ekon.reg.2026-3-5
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Russian-Chinese Cooperation for Sustainable Economic Growth
in Greater Eurasia amid Global Turbulence

Abstract. Amid increasing global turbulence, Russian-Chinese cooperation is becoming increasingly vital for
stability and sustainable growth in Greater Eurasia. This article substantiates its role as a key tool for ensuring
the region’s resilience. The central hypothesis is that this cooperation is becoming a key stabilizing force in
sustaining cross-country, Eurasian, and global processes. The study draws on UNCTAD’s statistical database to
analyse macroeconomic and foreign trade indicators in comparable value terms. Using economic, statistical,
logical, and comparative analysis, it examines the dynamics and structure of key foreign trade metrics for the
world, Russia, and China. It also identifies stages in the development of Russian-Chinese trade and economic
relations since 2014 and outlines how this cooperation exerts a stabilising effect and supports resource
security in Greater Eurasia. Forecast scenarios for economic growth (world, Greater Eurasia, Russia, and China)
were developed using ARMA and ARIMA models applied to annual GDP time series. The forecasts rely on
UNCTAD data from 1992 to 2024, which enhances the stability of model parameter estimates and accounts for
different market phases before and after 2014. Scenario projections show that the contribution of Russian-
Chinese cooperation and Eurasian integration to the global economy by 2030 varies across three scenarios. The
optimistic scenario envisages a shift towards a more polycentric order based on a coalition of Greater Eurasian
economies. The findings can inform both bilateral cooperation between Russia and China and their multilateral
engagement with Greater Eurasian countries.

Keywords: Russia, China, Greater Eurasia, international cooperation, economic growth, global turbulence, transformation,
economic security
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BBenenmne

MupoBast 3JKOHOMMKA IepeRMBaeT Iepuom, KOM-
TJIEKCHO TpaHcopManyy 1 GOpMUPOBAHMS OCHOB
HOBOTO MMPOIIOPSIKA. OTOT MPOLECC UAET IOZ, BJIN-
SIHMEM OT[e/IbHBIX LIEeHTPOB CUIIbL, CO CTOPOHBI CIIIA
BO MHOI'OM 3a CYeT ITOIMTUYECKOT0, SKOHOMMUYECKO-
r0, TOPrOBOTO JABJIEHMSI, IKCIIAHCUU, BOEHHOM CUJIbI
" KOH(MIUKTOB, T. €. HAMEPEHHOTO YCUJIeHMsT HecTa-
OUIBHOCTY MMPOBOJI KOHOMMUKM U €e PErvoHOB,
B TOM unciie EBpasun. Poccun 1 Kutato Kak BaskHe -
IIMM MMUPOBBIM aKTOPaM HEBBITOAHA MPENsITCTBYIO-
mjas COLMaabHO-3KOHOMMUYECKOMY Pa3BUTUIO pa3-
6a7IaHCUPOBAHHOCTh ¥ HECTAOMIBHOCTDb. Ilo3TOMY
B YCJIOBUSIX YCWIEHUS TVIOOATBHOM TypOyIeHTHOCTU
aKTya/IM3uUpyeTcsl HeoOXOOMMOCTh  MCC/IeIOBaHMS
ponu B3aummogeictBusi Poccum m Kuras, okasbi-
BAIOLIEro BAMSIHUS Ha YCTOMYMBOCTb, B TOM UKCIIe
B bonbmoi EBpasumy, ¢ yueTtom pa3Holi CTerieHu BOB-
JIedeHHOCTU U «TaHgeMHocTu» P® u KHP. Llenb nc-
C/1eIOBaHUsI — OOOCHOBAHME POJIM POCCUIICKO-KU-
TaliCKOr0 COTPYIHMYECTBA B KaueCTBe BasKHEIIEero
MHCTPYMEHTa 06ecIiedeHNsT YCTOMUIMBOCTY Ha eBpa-
3UICKOM MPOCTPAHCTBE B YCIOBUSX MPOUCXOASAIINX
I00a/IbHBIX TpaHcopMaiyii. I'umoresa 3akioda-
eTCcs B TOM, 4TO CcOTpymHuuectBO Kurtag u Poccun
MpMOOPeTaeT CUCTEMOOOPA3YIONIYIO POJb B 0becre-
YEHUM CTaOMIIBHOCTY MEXKCTPAHOBBIX, €BPA3UINCKUX
¥ 7106 IbHBIX ITPOLIECCOB.
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00630p InUTEPATYPHI

MupoBoe Hay4yHOe COOOIIECTBO AKTUBU3UPOBA-
JIO MCCIEeNOBaHMS TIPOOGIEM pacTyIeil IoOaTbHOM
HeCTaOMIbHOCTY M €€ BJMSIHMS Ha OMHAMMKY COIIV-
aIbHO-9KOHOMMYECKMX TIoKa3aTesieil 1Mo Mupy, OT-
IenbHbIM cTpaHaMm 1 ux rpynmnam (Cela & Hysa, 2021;
Derkenbaeva et al., 2025). CoBpeMeHHas CUTyaLysI
B IIOOAJIbHOM 3KOHOMMKE M ITOJIMTUYECKOM JIaHI-
nradre XxapakTepu3yeTcsl psiIoM aBTOPOB KaK pasHoO-
iaHoBbit Kpusnc (Karmakar et al., 2024; Morales
et al., 2025; Stavytskyy & Dligach, 2025), npexncras-
JISTIOIIMIA co60ii (yHIAMEHTAIbHOE M BCECTOPOHHEE
pasbaaHCUPOBaHNE CUCTEMbl MEKITYHAPOTHBIX OT-
HOIIIEHMIA, BbIpaskalolleecss B POCTE CAHKIMOHHbBIX
OTPaHMYEHNIA, pa3pbiBe IEIIOYEK TTOCTAaBOK M TPAHC-
ITOPTHO-JIOTMCTUYECKMX ITyTeli, [ITyOOKOM Kpu3uce
MEXIYHAPOAHBIX SKOHOMUYECKUX MHCTUTYTOB U JP.
BbIXOm M3 JAHHOTO KpM3¥ca HEBO3MOXKEH B paMKax
JMbepabHOM MEHCTPUMHOM HayKy, TO3TOMY HallM-
OHaJIbHBIE MCCIIeIOBATE N IIBITAIOTCST MICKATD ITYTY €T0
TIPeo0IeHMUsI, UICXOIS1 U3 1ieJieli YCTOMUMBOTO pa3Bu-
tus (Allen et al., 2016; Moyer & Hedden, 2022;), Ho-
BbIX 9KOJIOTMUECKMX IMOaXonoB (Stavytskyy & Dligach,
2025) u pernoHanusauuu (Zhang et al., 2022). Oco6oe
BHMMaHME YJIENSIeTCs TTOVICKYy MeXaHU3MOB, obecrie-
YMBAKOLIMX JOITOCPOYHBIM SKOHOMMUYECKUII POCT
(Dellink et al., 2017) B yc1oBuMSIX pa3pbiBa I06ATbHBIX
1ieriouek nocraBok (Gopalakrishnan et al., 2022).

www.economyofregions.org
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OTeuecTBeHHbIe yUeHble TaKKe KOHCTATUPYIOT
«HECITOCOOHOCTh MEKAYHAPOIHBIX SKOHOMUYECKUX
opraHm3aluit OCyllecTB/ISITh yIIpaBieHle B paMKax
CYyIIeCTBYIOIE mIobanbHOiI Momenu» (Tapacos,
Wmrykos, 2023; Lomanov, 2025). B 3Tux ycioBusx
YCUJIMBAETCS POJib OTHENbHBIX CTPaH B MMUPOBBIX
Mpolieccax, B TOM YMCJIe B pe3y/abTaTe COTPyLHUYE-
ctBa PO n KHP. Kurarickue komieru roBopsT O HO-
BBIX aKklleHTax napTHepcTBa Poccun u Kutasa B me-
HsTIoIeMcst MupoBoM ropsiake (Croii, Ykao, 2025).

OKCIiepThl  YAENSIOT  OONMbIIOe  BHMUMAaHME
KaK COLMaIbHO-3KOHOMMYECKUM Iporeccam B KHP
(Mupomo6oBa u ap., 2024; Begpuna, T'ao, 2022)
u PO, Tak ¥ PpasBUTUIO UX B3aUMOJEICTBUS
(Cupopos, 2025). OTMevaeTcsi aKTUBU3ALUST YKpe-
ieHus nosuuuit KHP Bo BHelHeTOProBoii cdepe
1 r1o6anbHOoI monuTuke (Jenncos, 2025). Cam daxT
TOTO, UYTO «KuTai SBAsSeTCS KpyHHeieli 1Mo 4muc-
JIGHHOCTM HaceJIeHUsl CTPaHO, HeM36eXKHO OKa3bl-
BaeT BJMSIHME Ha MPOLeCChl, MPOTeKale B MU-
poBoli akoHOMUKe» (KysHenoB u ap., 2021). Kuraii
Urpaet Bce 60Jiee BasKHYIO POJIb HA MUPOBOM PBIHKE
npopoBosibcTBUS (Wei et al., 2025; Uyxapes, 2024).

Ponmp Poccum  mccnemyetcss mpeuMyIeCTBEHHO
B paMmKax Bosbitioro eBpasuiickoro naprHepcrsa (Li,
2018; Annpeesa u mp., 2025), a Takke ee THO3UIUU
Ha MMPOBBIX pbIHKAxX HedTH, 3epHa U T. 1. P yueHbIX
MIPUILIM K BBIBOLY, yTO PO cresyeT «1mepeocMbICINTD
cebst Kak MmapTHepa Bosmbinoit EBpasuy, akKTMBHOTO
yYaCTHMKA OyOyIIEero MOMMUIEHTPUYHOTO MMUPOBOTO
nopsiaka, popmupyrorerocst He B EBporie, a B A3um»!
(babaes, 2024; I'epacumos, Komanesa, 2023).

B oTHOLIEHUM pasBUTHSI POCCUICKO-KUTAMICKOTO
COTPYIHMUECTBA KOHCTATUPYETCsI, YTO OHO YUUThIBA-
eT M3MeHeHNe PAacCTaHOBKYM CWI Ha MUPOBOJ apeHe
(Meng et al., 2023; IllkBapst u nap., 2025) ¥ HampaB-
JIEHO Ha aKTMBHOE B3aMMOJENCTBME C ToCymapCTBa-
mu LenTtpanbHoi Asum, MoHronueit u ap. (MakeeBa,
2020), ocobeHHO Ha ()OHE aHTUPOCCUIICKMX CaHKIIV-
OHHBIX orpaHmuyeHuii (JlykonuH, BaxpymmH, 2023)
" Tiepexofa K HOBOMY MMPOBOMY 5KOHOMMIYECKOMY
nopsaxy (Craprak, 2022). Pacmpsietcst cdepa B3an-
MOZIENCTBIS, BKIIOUasT MHMPACTPYKTYPHbIE TTPOEKTHI
(Quium, 2019) u texunonoruu (Jixiang & Jing, 2022).
Otmeuvaetcst, uTo P® 1 KHP 3amHTepecoBaHbI B CO3-
JaHUY HOBbIX MeXaHM3MOB SKOHOMIYECKOTO Pery/m-
pOBaHMs, He 3aBUCSIINMX OT BarmHrrona?.

! ®onp «Pockonrpecc». (6. m.). PopmupoBaHme MHOIOIO-
JIIPHOJ 3KOHOMUKM: posib U Mecto Poccum m EBpasun. URL:
https://forumspb.com/news/news/formirovanie-mnogopoljarnoj-
ekonomiki-rol-i-mesto-rossii-i-evrazii/?ysclid=mkvfau92pj7562
40542&utm_referrer=https%3A%2F%2Fya.ru%2F (mara o6pa-
mennst: 15.01.2026).

2 Poccuiickuii coBeT Mo MexkayHaponHemM geam (PCMI). (6. m.).
Poccust u Kuraii: IByCTOpPOHHME OTHOILIEHMS B YCJIOBUSIX (POPMMPO-
Banmst MHoronossipHoctn. URL: https:/russiancouncil.ru/analytics-
and-comments/analytics/rossiya-i-kitay-dvustoronnie-otnosheniya-
v-usloviyakh-formirovaniya-mnogopolyarnosti/?sphrase_
id=196404669 (mara obparenyst: 15.01.2026).

OpHako acmeKTbl POCCUIMCKO-KUTAMCKOTO CO-
TPYOHUYECTBA KaK WMHCTPYMEHTa IJIOOAJTbHOI
crabuaMsaluy B HACTOsIIee BpeMsi B Hay4dHOI
JUTepaType He pacCMaTpuBaroTCsA. B 3TON CBA3M
AKTyaIM3UPYeTCs 1eJib JaHHOTO MCCIef0BaHUs
U CBSI3aHHbIE C Heli 3aJaun:

— aHaJlu3 OMHAMUKU U CTPYKTYPbl MaKpO3KO-
HOMMYECKMX ¥ BHEIITHETOPTOBBIX ITOKa3aTesei 3K0-
HOMMKM MMpa, bonbinoii EBpasun, Poccun 1 KHP
B 2014-2024 rr.;

— 00OCHOBaHME 3TAIllOB PasBUTUS POCCHUIA-
CKO-KUTAaMCKOTO coTpyaHudectBa ¢ 2014 r.;

— BBISIBJI€HMe IPUYMH U HarpaBIeHu, 10 KOTO-
PBIM COTPYIHMUYECTBO OKA3bIBAET CTAOMIM3UPYIOIIee
BO3/IeliCTBMeE, B TOM uKcie B bosnbinoii EBpasun;

— pa3paboTKa CIIeHapHBIX MMPOTHO30B C YUYETOM
PasIMUHONM IMHAMMUKY 3KOHOMWYECKOTO pOCTa MUPO-
BOI1 sKoHOMMKM, Poccuu, Kutas u bonbiioit EBpasuin.

HayyHasi HOBM3HA pe3yJbTaTOB MCCIed0BaHUS
3aK/TI0YAEeTCSI B OOOCHOBAHMM CTAOMIM3UPYIOIIei
ponM  pOCCUICKO-KUTACKOTO  COTPYAHUYECTBA
M HaITpaBjeHuii B3aumopeicteus Poccun u Kutas,
006ecIeuMBaIINX YCTOMIMBOCTh SKOHOMUYECKOTO
pocra B bonbioit EBpasun.

JlaHHbIE€ M METObI

WccienoBaHue  OCHOBAaHO Ha  CTAaTUCTUKe
IOHKTA]I, obecneunBalolieil COMOCTaBMMbI aHa-
M3 MaKpPO3KOHOMMUYECKMX M BHEIIHETOPTOBBIX
rnoxkasaresieii. MIcronb30BaHbl JaHHbIE B TEKYIIMX
neHax (mosut. CIOA) mo BBII, skcniopty U MMIOPTY
ToBapoB Mypa, PO u KHP, a Taxke 1o IByCTOpOH-
Hell POCCUIICKO-KUTAMCKOM TOPTOBJIE U CTPYKTY-
pe TOBapHBIX TPyMIl. AHAJIM3 OXBaTbIBAET MEPUO],
2014-2024 rr., oTpakawuuii KavyeCTBEHHOEe YCU-
JIeHKe COTpyOHMUYeCTBa Ha (OHe CAHKIMOHHBIX
OTpaHMYEHNIT, TOPTOBBIX KOH(IMKTOB, TaHIEMUU
Y CTPYKTYPHBIX CIBUTOB MUPOBOI 9KOHOMMKMU.

MeTropooruyeckass OCHOBA BK/IIOYAeT aHaN3
IVHAMUKM U CTPyKTypbl BBII, BHewmHei TOprosan
Y OBYCTOPOHHMX TOPTOBBIX MOTOKOB, OLIEHKY W3-
MeHEeHMI1 TOBapHON clielanu3alun U TepUomu-
3alMI0 3TallOB Pa3BUTUSA POCCUICKO-KUTANCKOTO
COTPYIHMYECTBA C YUETOM BHELIHUX LIOKOB U UH-
CTUTYLMOHAJIbHBIX M3MEHEHMIA.

st paspaboOTKM TPOTHO3HBIX CII€HApUEB MWC-
nonp3oBasuch Mogmenu ARMA  (autoregressive
moving average) m ARIMA (autoregressive integrated
moving average), IpMMeHEHHbIE K TOIOBBIM Bpe-
MEHHBIM pSIaM CTOMMOCTHBIX OOBEMOB 3KCIIOP-
Ta, MMIIOPTa U TOBapoobopora. MomenupoBaHue
MPOBOAMJIOCh OTHENbHO IS YeThIPEX BPeMEeHHBIX
pspoB: (1) muposoit BBII (B Tekymux LieHax, MIH
nmomn. CIIA), (2) BBIT Kuras, (3) BBIT Poccun, (4) co-
BOKyIHbIM BBII crpan Bonbmoit EBpasun 1o exe-
rogubiM gaHHbIM UNCTADstat 3a 1992-2024 rr.
3aBucuMas nepeMeHHas B KaXI0W MOZenn — CTO-
MMOCTHOJi 06b€M BBIT COOTBETCTBYIOIIETO OOBEKTA.

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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CTPATEIMYECKME KOHTYPbl MHBECTMLIMOHHOIO B3AMMOLENCTBMS B 5OJIbLLIOM EBPA3NM

Monenun ARMA/ARIMA SBASIIOTCSI OOHOMEPHBIMU
M He BKJIOUAIOT 3K30T€HHBIX perpeccopoB: IPO-
THO3HbIE TPAeKTOPUM CTPOSITCSI MCKIIOUUTEIbHO
Ha OCHOBE BHYTpPEeHHel aBTOperpecCuOHHOM CTPYyK-
Typbl psma. Beibop mexmy ARMA m ARIMA ocy-
IIECTBJISVICSI HA OCHOBE CBOVCTB BPEMEHHOTO psifia:
IIPY CTAalMOHAPHOCTM ITpUMeHsIach Mogenlb ARMA
(v, q), TOE p — MOPALOK aBTOperpeccuu, q — Iopsi-
IIOK CKOJBb3SIIEro CpefHero; nNpu HaIMYUM TpeHIa
(/v uHOM HectaumoHapHocTu) — ARIMA (p, d,
q), tne d — uucno nuddepeHIMpoBaHmii, He06X0-
IVIMBIX JJIST TOCTMKEHUS CTAllMOHAPHOCTH.

[IpoBepka CTalMOHAPHOCTU BPEMEHHBIX ps-
OB BBIMOJNIHSACh C MOpPUMEHEHMEeM paclIupeH-
Horo Tectra Huku-®ymnepa (ADF-test) Ha Hanu-
yye egMHMUYHOTrO KOPHS. [lasee OCYIECTBISIICS
MoAO0p ONTUMAJbHBIX MOPSIKOB p U q Ha OCHOBE
KputepueB nHbopMauMoHHbIX morepb (AIC, BIC,
HQC) ¢ BbIGOpOM creluduKaLym, odbecieunpa-
I0ll[e}i Hawiyulllee COOTHOIIeHMEe KayecTBa all-
npokcumauuu. Ha oCHOBe TMOMyYEeHHBIX OIE€HOK
bopmupoBanuch ciieHapHble TpaeKTOpuu (MHep-
IIMOHHbIE, ONTUMUCTUYHbIE U TECCUMMUCTUUHBIE)
Ha nepuon Ao 2030 r. ONTUMMCTUYHBIN ClieHa-
pUii COOTBETCTBYET BepxHeil rpanmie 95%-Horo
IIOBEPUTEIbHOTO MHTEpPBajaa IPOrHO3a, 6a30BbIif
(MHepUMOHHBIV) — TOYEYHOMY IIPOTHO3Y, I1ecCu-
MUCTUYHBIN — HVKHEV TPaHuLIe.

K xioueBbIM OrpaHMYEHMUSIM OAHHOTO IOOXO-
Jla OTHOCSITCSI BO3MOYKHbIE CTPYKTYpPHbIE Pa3pbIBbI
(CaHKILIMOHHbIE M3MEHEHMUSI PEeXMMOB TOPTOBIN
U TUTATEXeN, KPU3UChI U TeOMOTUTUYECKNE COObI-
THS), a TaKkke TO, uTo MoAenun ARMA/ARIMA onn-
parTCs MPEMMYIIeCTBEHHO Ha MCTOPUUYECKYIO
IVHAMUKY M He BKIIOUAIOT 9K30TeHHbIe (haKTOpbI
(TOproBbie 6apbepbl, TOTUCTUUECKIE OTPAHUUEHMSI,
MHCTUTYLIMOHAJIbHbIE M3MEHEeHUs, TeXHOJIoruye-
CKM€e COBUTU), CTIOCOOHbBIE HEJIMHEITHO MEHSITh Tpa-
eKTOPUIO TI0Ka3aTesnein.

PeBy.JIbTaTI)I nuccieaoBaHmnsa

Ponb Poccuu u Kumas é mupoeoii 3KoHOMUKe
u mopzoaJie

Kurait n Poccust Kak gBe KpyITHbIE CHMCTEMOOOpa-
3yIOll[Mie AEepKaBbl MMpa BO MHOTOM OIpedesisiioT
passutre bonboii EBpasun 1 MMerT 3HauuTeIbHOe
U pacTylliee BAVSHIE Ha MUPOBBIe ITOKa3aTenn. B mae
2014 r. mpencenatens Cu 1I3MHBIMH OQUIMATEHO
MPEeIJIOKA KOHIIEMIIVIO «HOBOI HOPMbI» (HTH &%),
T. €. TIepexofi, OT ABY3HAUHBIX WM BBICOKUX TE€MIIOB
pocta (10 %) K 6o/ee yMepeHHbIM, HO YCTOMUYMBBIM
1 KaUeCTBEHHBIM (B AuarasoHe 5-7 %) (puc. 1).

Kuraii, ocraBasicb BTOPOI1 10 BeJIMUYMHE 3KOHO-
MMUKOJM Mupa (B TEKyLIMX LieHaX) M [epBOil SKOHO-
mukoi mupa B pacuete BBII no IIIIC, BHOCUT Beco-
Mblii BKIag B MBIT 1 MUPOBYIO TOProBio (Taos. 1).
P®, 3aHuMaromias 4-e MecTo B Mupe 1o o6bemy BBII
o IIIIC, aBnsgsch KPynHOV KOCMMWYECKOI, SHepre-
TUYECKOV AepsKaBoii, MMes] KOHKypeHTHbIe Mpeu-
MyIIeCTBa Ha MMPOBOM pbIHKE IPOLOBOIbCTBUS
¥ BOOPY)XKeHUI, UTPaeT BasKHYIO pOJib IIpU PelleHun
[7I00/IbHBIX SHEpPreTUUeCKMX IpobaeM 1 obecreye-
HUM SHEPreTMYecKkoil crabmiabHOCTH. [Tocme 2022 T.
CTaJI0 OYEBUIHBIM, UTO pa3BuTue bombiioi EBpasun
TpebyeT 6ojiee COITIaCOBaHHbIX MO3ULIVI BO B3aMIMO-
nevictBusix PO u KHP. BecrnipetieneHTHast CaHKIM-
OHHasl MOJIMTHKA 3araga OTpa3suaach Ha HEKOTOPOM
CHIVDKEHMM 3KCITopTa Kak P®, tak u KHP, oco6eHHO
B 2023 1. B 2024 1. mpu pocre akcriopta KHP ocranib-
Hble BHEIIHETOPrOBbIe ITOKasaTenu OOeux CTpaH
He mocTuran ypoBHs 2022 1. (Tabm. 1, puc. 2). OgHako,
CTOJIKHYBIIMCh C HEJIETUTUMHBIMM CaHKIMOHHBIMU
OrpaHMYEeHMSIMU KOJUIEKTUBHOTO 3anaja, PO akTuB-
HO OCYIIECTBJISIET epeOPUEeHTAlVI0 BHEIIHEeTOPTrO-
BBIX ITOTOKOB «Ha BocTok» 1 popMupyeT co6CTBEH-
HYI0 (PMHAHCOBYIO MHOPACTPYKTYPY, UTO SIBJISIETCS
BaXHBIM YCJIOBMEM JajibHeliIllel akTUBU3alun poc-
CUICKO-KUTACKOIO COTPYAHNYECTBA.
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Puc. 1. nHamuka BBl P®, KHP, ctpan bonbwoit EBpasun B 2014-2024 rr., MaH gonn.
(MCTOYHMK: COCTaBNIEHO aBTOPAMM MO AAHHBIM Tabnuubl 1)
Fig. 1. GDP dynamics in Russia, China, and Greater Eurasia, 2014-2024 (in million USD)
(source: compiled by the authors based on Table 1).
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Puc. 2. lnHamuka skcnopta n umnopta PO n KHP B8 2014-2024 rr., MaH zonn.
(MCTOYHMK: COCTABNEHO aBTOPAMM NO AaHHbIM Tabauupl 1)
Fig. 2. Export and import dynamics for Russia and China, 2014-2024 (million USD)
(Source: compiled by the authors based on Table 1)

B nenom pgecatunerue ¢ 2014 o 2024 r. ;eMoH-
CTPUPOBAJIO YCTOMUYMBBIN POCT ABYCTOPOHHEN TOP-
roBiu, IpeBbicuBiieii B 2024 r. 243,2 MiIpn, OO
(tabm. 2, puc. 3), mpuuem B nepuon 2020-2022 rT.
9KCIIOPTHbIE ¥ MMIIOPTHbIE TOTOKM LM IIPAKTU-
yecku «OOK O O6OK», a B3PBIBHOI POCT KUTACKOTO
akcropra ¢ 2022 1. 06ycIoB/IeH OOBEKTMBHBIM Ha-
JIO)KeHMEM CJIeOyIOLMX BaKHEMIINX acleKTOB: Teo-
3KOHOMMYECKOTO (00IIee 3aMejIeHyie TEMIIOB POCTa
MMPOBOI 9KOHOMMKM M KOHBIOHKTYpa MUPOBOTO
pbIHKA 10 OCHOBHBIM TOBApHBIM ITO3UIIVSIM, B TOM
YIC/Ie SHEPTOHOCUTEIN Y MeTasUIbl (TabJ1. 2), Kojeba-
HUSI BaTIOTHBIX KYPCOB), T€OMOMUTUYECKOTO (YCuie-
HMe CaHKIMOHHOIO JaBjieHus 3amnajna, B TOM 4ucie
yrpo3a BTOPUUHBIX caHKIMit 0151t KHP 1 BosHuKIIMe
BBUJY 9TOTO CJIOKHOCTY B OCYILLECTBJIEHUY I/IaTeXKeN
Y PacyeToB MeXAy CTpaHaMU U [Ip.), & Takoke HacChI-
[IEeHMS POCCUICKOTO PbIHKA KUTACKOM MPOLYyKIMeNn
T10C/Te TIpeKpallleHys IMOCTaBoK 13 EBPoIIbI.

U xots B 2025 1. o cpaBHeHMIo ¢ 2024 1. B3auM-
HbIl ToBapoobopor PO m KHP cHmswics B 1eiom
Ha 6,9 % Tpu IOUTY B TpU pasa OOJbIlIeM cOKpalie-
HUM KUTaicKoro skcropra B PO (Ha 10,4 %) o cpaB-
HEHMIO CO CHMKeHMeM poccuiickoro ummopra B KHP
ymnib Ha 3,9 %!, B I kBaprane 2026 T. TOPTOBJIST MeXK-
oy Poccuent m Kurtaem xapakrepusyeTcsi pOCTOM
Ha 14,8 % k aHanmornuHoMmy repuoxay 2025 r.?

Be3ycioBHO, oOcCTaeTcsi pPUCK CYLIECTBYIOLLETO
Tepekoca B CTPYKType TOProBiu (Tabi. 2), mpu Ko-
topoMm ponst TOK B KHP B poccuiickom 3KcropTe

1" General Administration of Customs People’s Republic of China.
(2026, January 8). Imports and Exports by Country (Region) of
Origin/Destination, 12.2025. URL: http://english.customs.gov.cn/
Statics/ef1a478f-8a43-4b51-9690-fb975762a2¢2.html (mara 06-
pamennst: 15.01.2026).

2 PUA Hooctu. (2026, 14 ampenst). Tosapoo6opor Kuras u
Poccun B stHBape-mapre BbIpocC moutu Ha 15 mpouenrtos. URL:
https://ria.ru/20260414/kitay-2086913571.html (mata o6parue-
uust: 16.04.2026).
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yBenMumIach 3a maHHoe aecstuiaetne ¢ 8 mo 40 %,
MeTaJIoB — ¢ 5 mo moutu 30 %, cembX03ChIphsl —
¢ 36 % 1o 6osee TOMOBUHBL, & IO/ KUTAMCKUX Ma-
IIMH ¥ 060PYI0BaHMSI B POCCHUIICKOM MMIIOPTE BbI-
pocna ¢ 16 1o 66 %. i3MeHeHue JaHHOM CTPYKTYPbI
MO-IPEeXXHEMY OCTaeTCsI BaKHeIIIel 3agaJdeii B pas-
BUTUM JBYCTOPOHHEro cOTpygHu4YectBa. OmHAKO
B CBSI3KE C BHEIIHETOPTOBbIMM KOHTPaKTaMM pas-
BUBAETCS MHBECTUIIMOHHOE U (PMHAHCOBOE COTPYH-
HMYECTBO, Kak B JOOBIBAIOIIE, TaK U B 00pabaThI-
Baroieit cepax. Tak, Poccus u Kurait coBMecTHO
OCBaMBAIOT MECTOPOXKIEHME YISl B 3a0aiKaaTbCKOM
Kpae®; Kurajt BKIaAbpIiBal MHBECTUIIMM B «SImai
CIIT». K Menkoy3/10B0#1 cOopKe B KOHIIe 2025 T. mpu-
CTYIIaJI 3aBOJ, 3JIEKTPOMOOWIIEN C KATAICKUM yda-
ctuem B JIumenxkoii obnactut. V Poccun ¢ Kuraem
pericteyer (¢ 2021 r.) MeXHpaBUTEIbCTBEHHOE
CornanieHye O COTPyGHMYECTBE II0 CO3L0AHUIO
TPaKIaHCKOTO BepTojieTa, rame Kurali — Iy1aBHbINM
VHBeCTOp, a Poccus mpemocTaB/isieT TeXHOJIOTUU
(pMcK-pasmenéHHoe MmapTHEPCTBO) (cT. 4)°. Poccust
yuyacTtByeT B crpouTenbcTBe AByx ADC B Kwurae.
B 2025 r. mommycaH MEMOPaHIYM O CTPOUTEIbCTBE
raszomnpoBoga «Cuma Cubupu-2» u3 Poccun B Kuraii.

5 PUA Hosoctu. (2025, 25 Hosi6pst). HoBak pacckasan o co-
BMecTHbIXx ¢ KHP paspaborkax mecroposkaenmit yrist. URL:
https://ria.ru/20251125/novak-2057303543.html (mara o6parie-
uust: 01.02.2026).

4 VsBectus. (2025, 1 mexabps). B JIumerke Hauanoch MeJKO-
y370Boe TpousBoAcTBO aBTomoGwmieit Evolute. URL: https:/
iz.ru/2000060/2025-12-01/v-lipetcke-nachalos-melkouzlovoe-
proizvodstvo-avtomobilei-evolute (mara ob6palieHus:
01.02.2026).

5 MU, P®. (6. 1.). Cornamenue mMexay IIpaButenscTsom PO u
IIpaButenbctBom KHP o corpymHmnuecTBe mo mporpamMme cosza-
HMSI TPasKIAHCKOTO TepCIIeKTUBHOrO Tskesoro Beprosnera. URL:
https://www.mid.ru/ru/foreign_policy/international contracts/
international_contracts/2_contract/43587/ (mara obGpaiueHms:
01.02.2026).
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Puc. 3. Sxcnopt PO B KHP 1 umnopt P® n3 KHP B8 2014-2024 rr., MnH gonn.
(MCTOYHMK: COCTABNEHO aBTOPaMM NO AaHHbIM Tabnuupl 2)
Fig. 3. Exports from Russia to China and imports to Russia from China, 2014-2024 (million USD)
(Source: compiled by the authors based on Table 2)

B 2025 1. JOCTUTHYTa MEKIIPaBUTEIbCTBEHHAS
IIOTOBOPEHHOCTh, 006 00pasoBaHuM Ha JlaJbHEM
Bocroke PO 3skcrmepuMeHTaIbHO-IEMOHCTPALN-
OHHOI 30HBI CeJIbCKOXO3SIIICTBEHHOTO COTPYIHMU-
yectBa P® u KHP!, B 2026 r. Hay4YHBIMU OpraHU-
sauusaMu 1 6usHecom PO u KHP comtacoBaHbl aBa
COBMECTHbIe TIPOEKTAa [0 Hay4YHO-TEXHOJIOTuYe-
ckomy obecrieueHunto AIIK (TieMeHHOe MTUIEBOA-
cTBO)% ITOMMMO COBMECTHBIX MHBECTIIPOEKTOB, €CTh
MPOEKThI JIOKIM3AIUM KUTANCKUX TPOU3BOICTB
B Poccuu: k mpumepy, B 2024 1. MocKoBCKOIt 06:1a-
CThIO 3aKJIIOUEHO COTJIallleHMe ¢ KUTACKO KOMIIa-
HMelt 06 OpraHu3alMy BBITYCKA ITPOMBINIIEHHbBIX
pPO6GOTOB B pETMOHE C ITOC/IeAYIOIIEN TOKaaM3auei>,

Bce 57O noBbINIaeT 3HAUMMOCTb YCTAHOBKY Ha aK-
TUBU3aUMIo cotpygHmnuecrsa PO u KHP no npuunne
MX 3aMHTEPECOBAHHOCTH, NaKe MPU eCTeCTBEHHOM
HaJIMUMM CBOMX HAIMOHAJIbHBIX MHTEPECOB, B CTa-
OuIM3alMM CUTYalVM KaK B MUPOBOJi 9KOHOMMKE,
Tak 1 B bonbioit EBpasun.

Inst KHP u PO nipencka3yemMoCTb BHELIHEN TOP-
TOBJIM, MHBECTUIIMIT U (DUHAHCOBON CUCTEMBbI SIB-
JIIeTCSl BaKHENMIIMM YCIOBUEM IJISl 06GecIieueHust
YCTOMYMBOTO POCTA M PA3BUTUS IO CIEAYIOIUM
MIPUYMHAM.

! Tpasurenscrso PD. (2025, 4 Hosi6ps). COBMECTHOE KOMMIO-
Huke 10 uroram 30-i1 PeryssspHON BCTpPeuM IJIaB IIPABUTENILCTB
Poccun n Kuras. URL: http:/government.ru/news/56833/ (mata
o6paienus: 01.02.2026).

2 MuHUCTEPCTBO CelbCcKoro xossiicTa Pd. (2026, 29 supaps).
Poccust u Kurait oroBopunch 0 COBMECTHBIX IPOEKTaX B 06-
JIACTU TIJIEMEHHOTO MTULEBOACTBA // MMHUCTEPCTBO CETbCKOrO
xossmictea P®. URL: https://mcx.gov.ru/press-service/news/
rossiya-i-kitay-dogovorilis-o-sovmestnykh-proektakh-v-oblasti-
plemennogo-ptitsevodstva/ (mara obpamenus: 29.01.2026).

5 TACC. (2024, 5 mions). B ITogMOCKOBbe 3aIyCTST HPOU3BOACTBO
KUTaMCKUX MPOMBILIUIEHHBIX POOOTOB B KoHIle ropa. URL: https://
tass.ru/ekonomika/21004391 (mara o6paiennst: 29.01.2026).
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1. ObecrieueHvie TEOTIOIUTNIECKOV CTAOVTBHOCTH

— KakmnocTossHHbIe uieHbl CoBeTabe3onacHoCTH
OOH Kwuraii 1 Poccus 3auHTepecoBaHbI B IIpefcKa-
3yeMOCTY MEXIyHapOIHbIX OTHOIIEHMIA;

— mrobasbHAsT AecTabuamM3anyst yCUIUBAET PU-
CKM PperuoHabHbIX KOHMIMKTOB, UTO YIrpoOXKaeT
VX 3KOHOMMUYECKUM MHTepecam.

2. Obecrmeuenne QGUHAHCOBON 6€30MAaCHOCTA
U CyBepeHuTeTa:

— o0e cTpaHbI CTPEMSITCSI CHU3UTD 3aBUCUMOCTh
OT J0JUIApOBOI CUCTEMBI U CO3[aTh aJibTepHATUB-
Hble MeXaHM3Mbl pacueToB (MCIOJb30BaHMe Hall-
OHaJIbHBIX BasOT, pasButue CIIOC u CIPS);

— IIPO3pPavHOCTh MMUPOBOI DMHAHCOBO¥ CUCTEMbI
B ee peopMMPOBAHHOM BUAE ITOMOTAE€T IIPOTUBO-
JIe/iCTBOBATh OMHOCTOPOHHVMM OTpaHMYEHUSIM U 0be-
CIIeYMBaTh JOCTYII K MEXKTYHAPOLHOMY KaruTaTy.

3. VuacTue B IJIOGAJIbHBIX IIEIIOYKAX CO3aHMS
CTOUMOCTMU

— Kwuraii gBnsieTcs KpynHeMIIMM B MUPE 3KC-
MOPTEPOM M BTOPBIM IO BeJIMUMHE MMIIOPTEPOM.
CTabuIbHOCTH MUPOBOI TOPTOBOI CHUCTEMBbI HAIIPSI-
MYIO BJIMSIET Ha €r0 9KOHOMMYECKYI0 6€30I1aCHOCTb;

— Poccus — KpymnHBI 9KCHOPTEP 3SHEprope-
CypCOB, ChIpbsSl U BOOPYKeHMIi. IIpelcka3zyemMocCThb
PBIHKOB U JIOTUCTUYECKUX MapIIPyTOB KPUTUUECKNU
BaykHa JIJISI €€ SKOHOMUKM.

4. Peanu3auyusi  HaIMOHAJbHBIX
Y UHULIMATUB Pa3BUTUSI:

— Kurait peanusyeT MOITOCPOYHbIE CTpaTerumn
(«LndpoBoit 11enkoBeIit MmyTh», «Ilosic M MyThb»),
Tpebyrolye CTabyIbHOM BHEIITHE! Cpeibl;

— Poccus peanmsyeT mpoeKkT EBpasuiickoro sko-
HOMMYEeCKOTO MYyTU ¥ MUHULIMATUBY BosbIioro eBpa-
3UIACKOIO ITapTHEPCTBA, UYTO TpedyeT MpemcKasye-
MBIX ITPaBUJ B HOBOJ 3KOHOMMYECKO peayibHOCTM.

«Toprosas BoiiHa» CIIIA mpotus Kuras (c 2018 1.)
1 ToTa/ibHas TapudHas BoliHbl TpamIia IIpOTUB Bce-

CcTpaTeruin

www.economyofregions.org




J1. B. likeaps, E. /1. AHOpeesa, C. C. KpacHbix 541

ro MMupa [ecTabuIn3UPYIOT MUPOBYI0 SKOHOMMUKY
M [enaioT Ooiee BOCTPeOOBAHHBIMM COBMECTHbBIE
yeunust PO u KHP o nopjiepskaHuio u obecrieye-
HUMIO €BPa3MiiCKOil ¥ INIOOAJTbHOV CTaOMIBHOCTYU
M YCTOMYMBOCTH, YTO, B CBOIO OUEpelb, BHICTYIAeT

CTUMYMMPYIOMUM (akTopomM mjis pa3BUTHUSI POC-
CUIICKO-KUTalCKOrO B3aMMOJe/CTBYSI.

Ha ocHOBe npoBefneHHOro aHanau3a Hamu Bblle-
JIeHbI 3Talbl B pa3sBuTuu corpygundecrsa PO u KHP
¢ 2014 r., KaTaIM3aTOPOM KOTOPOTO BBICTYITMJIA YCU-
JIMBIIASICSI TVI0GATbHASI TYpOYJIEHTHOCTD (Ta071. 3).

Tabnuua 3
Tanbl pasBUTUS POCCMIICKO-KUTAMCKOTO cOTpyAHUuYecTBa ¢ 2014 r.
Table 3
Stages of development of Russian-Chinese cooperation since 2014
dtan KoHTtekcr KntoueBble co6bITHS 1 TEHAEHLMU
- MOBOPOT Ha BocTok: Poccus o6bsBuna o «nosopoTe K A3um», a Kutait ctan 0CHOBHbIM
2014-2018 rr:: | Beenenue 3a- P P
. | napTHepoMm Ans KOMMeHcalummn AaBneHns ¢ 3anaaa;
B3aMMO- nafHbIX CaHKLMMI o
o - SHEPreTUYEeCKMUI NPOPbIB: MOANMUCaHME UcTopuyeckoro 30-neTHero KOHTpakTa Ha
nencreune B npotus Poccum o o
nocTaBKy poccuickoro rasa B Kutai no Tpacce «Cuna Cubupu» (2014);
KOHTEKCTe nocne 2014 r;
- PuHaHcoBas 6e30MacHOCTb: aKTUBHOE HapalLMBaHWe PacyeToB B HALIMOHANbHbIX Ba-
«MoBOPOTa obbsBneHne .
NioTax (l0aHb/py6ib) ANS CHMXKEHMS 3aBUCMMOCTYM OT fonnapa. MHTerpaums KMTanckmx
Ha Boctok» Kutaem nunumatn- -
nnatexHbix cuctem (UnionPay) B Poccuio;
ons PO u Bbl «[1ogC 1 NyTb»,
- UIHCTUTYLMOHaNbHoe passuTue: yrnybnenue conpsxxenumst EASC, BEM u «Mosica
«OTKPbITOCTU P® — bonblioe o o M
o nytu». B 2012 r. Poccuitckum doHaoM npsambix nHeectuumin (POMN) n Knutaickoi uH-
Ha cesep» ans | EBpasuiickoe o oS, . o
KHP HaADTHEDCTED BeCTULMOHHOW kopnopauueirt (China Investment Corporation, CIC) co3aaH Poccuiicko-
prHep KUTaMCKUM MHBECTULMOHHbIN HOHA,
2019-
Manaemms .
2021 rr: COVID-19. Topro- |~ M@HAEMHYECKOe B3aUMOARHCTBME: NOCTaBKY Kutaem MeanLMHCKMX TOBApPOB U KOM-
apanTaums 2. Top NIEKTYLWMX B yCNoBMAX €605 rnobanbHbIX LEenovek;
Bas BoMHa CLUA 1
K yCnoBusM KuTas - pocT ToBapoo6oporta: npeogosneHue nnavkm B $100 mnpa v crpemnenme k $200 mipa,
naHaemMuu
- B3pbIBHOM POCT TOBapoo60opoTa: AOCTUKEHUE MCTOpUYeckoro pekopaa (~$240 mapa 8
2023 1) —c 2021 no 2024 rr. B poccuitckoM akcrnopTe B Kutaii Bbipocna Aons npoao-
BoNbCTBUSA (C 4,86 0o 5,15 %), B knTaiickom skcrnopTe B PO — mMawwumH, 060pynoBaHus 1
TpaHcnopTHbix cpeacTs (¢ 50,3 po 60,2 %), B TOM Yncne NaccakMpCKoro aBToTpaHcnop-
Ta (€ 2,5 po 13,2 %)%
- pPe3Kui pocT NOCTaBOK HedTU. Tak, B PU3MYECKOM BbIpaXKEHUU POCCUMCKUI IKCNOPT
Hauano CBO HedT B KHP Bbipoc B 2022 1.,8 2023 1. oH npupoc Ha 24 %, B8 2024 1. — Ha 1,3 %,
B 2025 . — cHu3muncs Ha 7,1 %, Ho Poccns coxpaHuna MecTo KpynHeWLlero nocTaBLLymMKa,
2022- 1 BBELEHME o 5
B sHBape-despane 2026 r. Bbipoc Ha 41 % k aHanormuHomy nepuogy 2025 r.?;
2025 rr: 6ecnpeLeneHTHbIX o o o
. | - 3aMeLLeHMe ylealwnx 3anagHbix OpeH[0B: MaccoBbIv BXOL, KUTAUCKMX KOMMAHMMI
aKKypaTHOe CO- | 3anafHbIX CaHKLMM M o
(aBTOMOBUABLHbIX, NOTpebUTEnbckmx, NT) Ha 0CBOOOAMBLLMIACS POCCUIMCKMIA PbIHOK;
TpyaHu4yecTBo | npotus Poccum . o o
- HOBbIE BbI30BbI: MOSB/IEHWE BTOPUYHbIX CAaHKLMIA» A1 KMUTAACKMX KOMMaHWI, Heobxo-
B YCNOBMAX B 2022 r., nanb-
o o [LIMMOCTb BbICTPaMBaHUS CJIOXKHbIX CXEM ONAaThl U NOTUCTUKK;
CaHKLMM HeWLas n3onaums .
Poccum - UHDPACTPYKTYPHAs CBS3HOCTb: PAa3BUTME CYXOMYTHbIX KOPUAOPOB U 3HAYUMOCTb
CeBepHOro Mopckoro nyT1 ans Kntasg — poccMincko-KuTackne KOHTEMHepHble nepe-
Bo3ku no CeemopnyTtn B 2023-2024 rr. BbIpoC/in B ABa pasa, B 2025 . nporHosmpo-
BaJICS POCT eLLé Ha 2/3%;
- umdbposusauus: passutue Lndposoro wenkosoro nytu: B 2023 r. KUTalckmin GusHec
3aK/04MN JOrOBOPEHHOCTb O COOPYXXEHUM 7,6 TbiC. CTaHLMIA MOOUIbHOM M VHTEpHET-
cBs3uM B Tamkukuctare. B 2024 r. 3akntoyeHo cornawleHune o eauMHon uudpoBoit nnat-
topme KoHTEMHEPHbIX NepeBo30K Ha MapwpyTe PO — KHP — Kasaxcran*
- yrnybneHue TeXHONOrMYeCKoW Koonepawmmu: pa3BuTne COTPyAHMYECTBA B 061aCTH Bbl-
COKMX TEXHOJIOMMH, BKITKOYASh MUKPO3NEKTPOHUKY M TENEKOMMYHMKaLMOHHOe 060pya0-
BaHWe, B 06xop, caHkumii. Ha aBryct 2025 . npofomkanocs cotpyaHuyectso PO n KHP
c2026r. €1.01.2026 scry- | ™© pa3paboTke LWMPOKOPIO3ENSIKHOIO fAaNbHEMArUCTPANbHOIO NACCaXXMPCKOro camo-
«BcTpeyHoe . V" | nérau rpaXaaHCKoro Tskenoro Beptonéta®. C poCCUMIACKMM y4acTUEM NOCTPOEHbI yxe 4
nWIo B CUy HOBOE o P
RBIDKEHWE» B | e o 3Heprobnoka Ha TaHbBaHbckoi ASCE. PO n KHP coTpyaHMYatoT B M3y4eHnM KocMoca U
OTHOLLEHMM 33LMTE 1 NOOLDE- CMYTHMKOBOW HaBurauun’; B Hosibpe 2025 r. Poccus n Kutait 4OroBOpMAKCH yupeauTsb
pa3BUTUS UH- HMUV':' MHBeCTMLLL:VF: JKCNepTHbIN COBET MO COTPYAHMYECTBY B 06/1aCTM UCKYCCTBEHHOTO MHTENIEKTA B PaM-
BECTULMOHHOIO mesay PO 1 KHP Kax paboueit rpynnbl No COTPYAHUYECTBY B 3TOW cdepe;
COTpYAHUYEeCTBa Y - NOTUCTUYECKMIA MPOPbIB: MaKCMManbHas 3arpy3ka TPaHCCMOUMPCKMX MapLUpYTOB, pas-
BUTHE KOpUAopoB Yepes LleHTpanbHyto Asunio n Kacnuit, ocBoeHne CeBepHOro MOpcKo-
ro nytu. B 2025 . no CeBMOpnyTH ocyLuecTBneHa nepeas rpysonepesoska u3 KHP B
Espony®);

OKoH4YaHue mabn. 3 Ha cned. cmp.
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OkoH4aHue mabsn. 3
JT1an KoHTekcr KntoueBble co6bITUS M TEHAEHLUU

(C(Bzgzsqzoe € 1.01.2026 scry-

BVI)KDEHVIe» g | W0 B CHAY HOBOE | - NepeopueHTauus (bWHAHCOB: 0TKa3 OT Aonnapa U eBpo — K Hosbpto 2025. 99,1 %
gTHOLLIEHl/IM cornalleHue o pacuéTtoB mMexay Poccueit u Kutaem ocyllecTBAsn0OCh B 0aHsx U pybnsx’;

a38ATHS M- | SALWTE M noowpe- | - MHTerpauna KMTaNCKMX (UHAHCOBbIX MHCTUTYTOB U poccuiickoro CMMC: k 2026 T.
P HUM UHBECTULINIA PKUN® BnoxeHbl uHBeCTMLMM Ha 1,3 Mapa aonn. B 6onee yem 40 npoektos*?
BECTULMOHHOIO

mexay PO n KHP
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O6uwjue umozu u mpeHosl poccuticko-Kumatickozo
compydHuuecmea ¢ 2014 2.:

— CTpaHbl 3as1BWIM 00 yITyOG/IeHuu BCeoObeM-
JIIOIIEro MapTHEPCTBA U CTPATETMYECKOTO B3aMMO-
IlelicTBMSI B HOBYIO 3T10XY, B COBMECTHOM 3asiBJIEHUU
P® 1 KHP oTmeuaeTcsi, 4TO «pOCCUIICKO-KUTANICKME
OTHOIIIEHMSI 06/1afAl0T YHMKAJIbHOM CTpaTermye-
CKOJ CaMOJIOCTaTOYHOCTBIO M MOIIHOV BHYTPEHHEN
IBVDKYIIEN CUTOM»!;

— B paMKax [ABYCTOPOHHEro ¥ MHOTOCTOPOH-
HEro COTpygHMYeCcTBa GOPMUPYETCS albTepHa-
TUBHAs [BYCTOPOHHSISI  (MHAHCOBO-pacueTHast
MHPaACTPYKTYpa;

— BCe aKTyajbHee CTAHOBSTCSI BOIPOCHI YITy-
OmeHMst MHTerpanuu B cdepe MPOU3BOACTBA,
TPAHCIIOPTA U JIOTUCTUKMA;

— BHellIHee JaBjeHMe Kak Ha Poccuio, Tak
n Ha Kurali BpICTyllaeT KaTajauM3aTOPOM B3auMO-
IeiicTBus U mepedopMaTUPOBAHMS apPXUTEKTYPBI
COTPYOHMYECTBA.

TakuM 06pa3oM, BCeoObeMITIONIee TapTHEPCTBO
P® m KHP mnpeBpaTtmiioch B BaKHEMIINIA MHCTPY-

1" ComecTHoe 3asaBenne Poccuiickoit @eneparyy u Kuraiickoii
Hapopnoit Pecniy6iiky 0 fasipHeIeM yriry6ieHny OTHOLIEeHWI
BCEOGBEMITIOLIEr0 MAPTHEPCTBA U CTPATErMUYECKOro B3auMO-
nmevicTBusl B HOBYIO smoxy. URL: http://www.kremlin.ru/supple
ment/6309?ysclid=mo07nmOn1q401057184 (mara o6parienns:
17.04.2026).
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MEHT COBMECTHOTO IOIAepsKaHMsI pecypcHoit 6e30-
IMACHOCTY ¥ CTAaOVIJIBHOCTH, UTO 06eCIIeuBaerT:

— YCTOMYMBBIN POCT TOPrOBO-3KOHOMMUYECKOTO
COTPYOHMUYECTBA, CTAOMIM3UPYIOIIET0 BHYTPEHHME
COLIMAIbHO-9KOHOMMYECKME TIPOLIeCChl CTPaH;

— ¢dopMupoBaHMEe  MHOTOIOJSIPHOTO  MMpa,
YKpeIrvieHue POy MEXIYHapPOLHbIX OpPTaHMU3aluii,
B KOTOPbIX orpaHndeHo BausHue CIIA u EC;

— moamepikaHue CTabWIbHOCTM, IIpeacKasy-
eMOCTM M YCTOMYMBOTO pPOCTAa Ha IIPOCTpPaHCTBE
bosnbioit EBpasun;

— y4yacTue B MeXAYHapOAHbIX CTPYKTypax, Ta-
kux Kak [IIOC n BPUKC, 1 COBMeCTHBIX MHULIMATU-
Bax, Takux Kak «Ilosic-mmyThb», BEIT;

— co3JaHue 001Iei MHPPACTPYKTYPhI B pa3ind-
HBIX cepax, UTO AAeT BO3MOXKHOCTb CTaOUIU3UPO-
BaTh Kak MeXCTPaHOBble, TaK M MEXIyHapoJHbIe
MTPO1IecChl;

— peanu3auMil0  OONATOCPOYHBIX  CTpaTermi
M TIPUOPUTETOB DAas3BUTUS, UTO obecIieunBa-
eT YCTOMYMBOCTb B YCJIOBUSIX TE€OMOJIUTUUYECKON
TYpOYJIEHTHOCTH.

CoBmecTtHble ycuinst PO u KHP B aTux Hampas-
JIEHUSIX OTPaKalOT CTpeMJIEHME He MTPOCTO afarTy-
POBAThHCS K M3MEHSIIOLIEICS CUCTEME, HO U CII0CO6-
CTBOBaTh 0o0Jiee YCTOMUMBOMY ISKOHOMMUYECKOMY
pocTy Ha npoctpaHcTBe bonbioii EBpasun.

www.economyofregions.org
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CueHapHBbIe IPOTrHO3bI 9KOHOMMYECKOT0 PO-
CcTa MUPOBOI 3KOHOMUKHU, Poccun, Kurtas
u bBonbmioii EBpasun

i1 KOnMMUYeCcTBEHHOM olieHKM 3ddekTa poc-
CUICKO-KUTAICKOTO COTPYIHUYECTBA OBUIM CMO-
IeIMPOBAHbl TPAEKTOPUM SKOHOMMYECKOIO POCTa
KJII0YEBBIX aKTOPOB MpPU Pa3IUUHBIX CIleHapUsIX
reonoNInUTHUUeCKoii obctaHoBKM. [duHammka BBII
BBICTyTIAeT MHAMKATOPOM, ITO3BOJSIIOIIMM COTIO-
CTaBUTh ITOTEHIIMAIbHBIN BKIaJ COTPYIHMUUYECTBA
P® y KHP B yCTO/YMBOCTb 9KOHOMMYECKOI'O POCTa
Bonbmnoit EBpasuu u Mmupa B menom. [ pa3pabor-
K CILleHapHbIX MPOrHO30B AuHamMuku BBIT mupo-
BOJi 9KOHOMMKM, Poccun, Kutas u crpad bonbiioit
EBpasumu 6bl1 ucronb3oBaH meton ARMA/ARIMA
MonenyipoBanyss. OCHOBHbIE pe3y/bTaThl MOZAENN-
pOBaHMS TIpeACTaBIeHbl B TabulIe 4.

VITOTOBBI TOAOOD HPOBOAMICS IepedopoM
KOMOMHAIIMI B JOITYCTMMOM [IMaIia30He U OLIeHKOi
KauecTBa Mojejieii TI0 HEeCKOJbKUM KPUTEPUSIM.
Bo-TepBbIX, MCIIOIb30BAIUCh MHGOPMAIMIOHHbIE
kputepun Akamke (AIC) n lIBapiia—beiieca (BIC) —
KOJIMYeCTBEHHbIe MEeTPUKM, OajaHCUPYIOIIe TOU-
HOCTb TOATOHKM M CJIOKHOCTb MOJenu. JIyummumu
CUMTAIOTCSI MOJEIM C MUHMMAJIbHBIMM 3HAUEHU-
svu AIC/BIC, T. K. OHM JIydllle OOBSICHSIIOT JTaHHbIE
MPY MEHbIIIEM UKMCIIe TApaMeTPOB, u3beras mepeod-
yueHus. Bo-BTOPBIX, yUUThIBAICS KO3bDUIMEHT fe-
TepMuHaIMM R?, XapaKTepu3yIOLIiA TOMI0 JUCTIep-
CUM psiza, 00bSICHEHHYIO MOoJiebIo. XoTs 11t ARIMA
R? HOCUT BCIIOMOTaTe/IbHbIN XapaKTep, ero ypoBeHb
MO3BOJISIET OLIEHUTb, HACKOJIBKO XOPOIIO MOJeb
OIChIBAET MCTOPUUYECKMEe NaHHble. B pesynbraTe
oT6opa O6bUTM BHIOpaHbI CIielduKaIm, ykasaHHbIe
B Tabmuie, obnamaoinye HauMmeHbmnMyu AIC/BIC
Y BBICOKMMM KOO PUIIMEeHTaMMU JeTepMUHALIVIN.

PesynbTaThl ClieHapHOTO MTPOTHO3UPOBAHMS Je-
MOHCTPHUPYIOT, UTO TPAeKTOPUM SKOHOMUUECKOTO
pocra Poccuy, Kutaga u crpan bonbuioit EBpasun
K 2030 r. CylecTBEHHO Pasin4valTCs B 3aBUCUMO-
CTU OT CLeHapHBbIX YUIOBMI. 3HAUMTENbHBIN pas-
O6poC MeKIy ONTUMUCTUYHBIM U ITECCUMUCTUIHBIM
ClieHapUsSIMU CBUETeIbCTBYET O BBICOKO UyBCTBU-
TEJIbHOCTY PErrMOHAIbHBIX M IMIOOATbHBIX ITOKa3a-

Tabnuua 4
PesynbTaThl CLLEeHapHOrO NPOrHO3UPOBaHUA
Table 4
Scenario forecasting results
3 5 Mopsanok
06bekT | ADF-tect | CraumoHapHoctb | R ®, d, q)
Mup 0.9952 OtcyTcTBYeT 0.95 8,1,9
Kuntan 0.0526 OtcyTcTBYeT 0.99 7,1,6
Poccus 0.8314 OtcyTcTBYeT 0.91 9,1,9
Bonbwas | 4 9984 | Oreyrcreyer | 0.99 | 9,1,9
EBpa3us

Vcrounmk: paspaboraHo aBropamyu Ha ocHoBe ARIMA momesnmu-
POBaHMSI.

Tejieil K TeONOoIUTUYECKOi obcTaHoBKe. IIpy aToM
cnefgyeT MOAYEPKHYTb, UTO MCIOJIb3yeMble OJHO-
mepuble mopenu ARIMA He MO3BOISIOT KOoauye-
CTBEHHO BBIJIEJIUTb BKJIAJ, OTHEIbHBIX (PAKTOPOB:
pasbpoc clieHapueB OTpakaeT OOIIYI0 CTaTUCTU-
YeCcKyl0 HeOIIpeleJIEHHOCTh IIPOTHO3a, a Comep-
>KaTesbHasl TPUBSI3KA ClleHapueB K KOHKPETHBIM
yCIoBUSM (YPOBEHb KOomepalyuy, CaHKIMOHHBIN
PEXMUM, TeOMOUTUYECKas] CTabMJIbHOCTb) HOCUT
VHTEPIIpeTaIMOHHbBIN XapaKkTep.

PaccMoTpuM OTHENBHO Kak[Obili U3 TpexX Clie-
HapueB PasBUTUSI U UX NOCIENCTBUSI C TOYKU 3pe-
HMSI TOTEHIMajda POCTa M POJU B3aMMOZENCTBUS
P®-KHP.

ONTUMUCTUYHBIN
Ha PUCYHKe 4.

OTOT CLieHapuii MpexoaraeT yCKOpeHHbI poCT
MMUPOBOJ 5KOHOMMKU B YCIOBUSIX OTHOCUTEIbHO
reoToINTHUYECKON crabwmiabHOCTU. B 2025-2030 rT.
robanbHbIi BBIT yBenmMumuBaeTcs MOUYTH HA TPETh,
4YTO CYIECTBEHHO IPEBBIIIAET UCTOPUUYECKNE TEM-
nbl. CTpanbl bonbinoit EBpasuy cTaHOBSITCSI OCHOB-
HBIM OpaliBepoOM pOCTa, YCUIMUBASI CBOU TO3ULUU
B MMPOBOM XO3SI/ICTBE 3a CYET CMHEPTUM TOPTOBIIN,
MHBECTULINI ¥ MHQPACTPYKTYPHONM KOOIIepaIuun.
KiwoueByo ponb urpaetr poCCUIICKO-KUTaNCKoe
COTPYAHUYECTBO:  pacCliupeHue OBYCTOPOHHEN
TOPrOB/IM U peann3anyusi COBMECTHBIX IPOEKTOB
B JHEpreTMKe, TPAHCIIOPTE M TEXHOJIOTUSX (op-
MUPYIOT MYIbTUIUIMKATUBHBIN 3bdeKT mas peru-
oHa. CornacHO ONTUMMCTUYHOMY clieHapuio, BBII
Poccum k 2030 1. MOKeT CyIIeCTBEHHO BO3PacTu
10 CpaBHEHMIO ¢ ypoBHeM 2024 r. Peanusanus mo-
IOOHOII TpaeKTOpUM IIpeIionaraeT 6;1aronpusTHOE
coueTaHue psifia YOIOBUIA, B TOM UKCiIe ociabneHne
CaHKI[MOHHOTO JAaBJIEHUSI, YITyOIeHue TOPTOBO-3-
KOHOMMYEeCKOV koonepauuu ¢ Knuraem u napTHéEpa-
mu 110 bonbiuioi EBpasun.

B m1o6anbHOM M3MepeHUU aHHBIN ClleHapuii
COOTBETCTBYET IIEepexomy K Oosiee TOMUIEHTPUY-
HOMY MMUPONOPSIIKY, OCHOBAHHOMY Ha KOaIUIUU
pasBMBAIOLIMXCS CTpaH. YIIybleHue MHTerpanuu
B pamkax bPUKC, EA3C, IIIOC nu ACEAH conpoBo-
kmaeTcs: (opMMUpOBaHMEM albTePHATUBHBIX WH-
CTUTYTOB Pa3sBUTUSL U paciiupeHneM (QUHAHCUPO-
BaHMSI MHOPACTPYKTYPHBIX ITPOEKTOB. [TapaienbHo
yCWIMBAETCS emosapusaunst u GopmMupyeTcs pe-
r'MOHa/IbHAS BATIOTHO-(DUHAHCOBAsI CHCTEMA, MeHee
ys3BMMasi K BHEIITHEMY aBJIeHUIO. B 11e710M cijeHa-
puit oTpaxkaeT BbICOKMI MOTEHIIMAa MHOTOCTOPOH-
Hero COTPYLHMYEeCTBa, BeNyllero K COKpalleHUIo
JVICTIDOTIOPLIMIA TIPU YCIIOBUM COIVIACOBAaHUS MHTE-
PECOB KJII0UEBbIX €BPa3UICKUX aKTOPOB.

ba3oBblil (MHEPLMOHHBIN) CLieHApUIl TIPeLCTaB-
JIeH Ha PUCYHKe 5.

ba30BbIil CLeHapuii mpenmnosaraeT yMepeHHbI
pPOCT MMUPOBOI 3KOHOMUKM (0KOJO 2 % B TOm), CO-
MOCTaBUMBIN ¢ mporHosamu MB®. Ero mcTouyHu-

CLleHapuil  IpencTaBleH
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Puc. 4. ONTMMUCTUYHBIN cueHapwuii AuHamukn BBIT Poccun, Kutas, ctpan bonblioi EBpasuu u Mupa Ha nepuop o 2030,
(McTOYHMK: pa3paboTaHo aBTopaMu Ha ocHoBe ARIMA mopenvpoBaHus)
Fig. 4. Optimistic GDP growth scenario for Russia, China, Greater Eurasia, and the world to 2030 (source: authors’ projections
based on ARIMA modelling)
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Puc. 5. MiHepuMOHHbIV cueHapuit auHamuku BBl Poccum, Kutas, ctpan bonbluoii EBpasum n mupa Ha nepuog o 2030 r. (uctou-
HWK: pazpaboTaHo aBTopamMu Ha ocHoBe ARIMA mopenvpoBaHus)
Fig. 5. Inertial GDP growth scenario for Russia, China, Greater Eurasia, and the world to 2030 (source: authors’ projections
based on ARIMA modelling)

KOM ocTaipoTrcsa Kurait u apyrue asmarckue CTpa-
HbI, TOT/Ia KaK TeoIoJUTHUYecKash HaIlpsOKEHHOCTD
OorpaHMYMBaeT peajnsaluio MoTeHiMana Poccum
n vyactu EBpasun. K 2030 r. BBII Kurtas ygennunsa-
eTCsl IPMMEPHO Ha YeTBEPTb, OJJHAKO TE€MITbI POCTa
3aMeJJISIIOTCSl TI0 Mepe CTPYKTYPHOTO CO3peBaHMUSs
9kOHOMUMKM. BBIT PD B yC10BMSIX COXpaHEHMS CaHK-
LVIOHHBIX OTPaHUYEHMUI yOEepXKXMUBAETCsS Ha YPOBHE
OKOJIO 2 TPJIH A0JIJ1., a €r0 A0Sl B MMPOBOM BbIITyCKe
HECKOJIbKO CHIKaeTCs.

IOnsa Bonpuioit EBpasuu maHHBIN CIleHApUIL 03-
HayaeT YaCTUYHYK) peanu3alyio MHTEerpauyioH-
HOTO IIOTeHIMasia 6e3 TMpOPBIBHBIX 3(h(EKTOB.
PernonasnbHbiit BBII pacTéT 3a cuét FOro-BocTouHoii
u IOkHOM A3um, gonst EBpasum B MUPOBOI 3KOHO-
MMKE IMOCTENEHHO YBEJIMUYMBAETCS, OTPpaKask MHep-
LIMOHHBIV CABUT IIeHTpa pocTa ¢ 3amnaga Ha BocTok.

Ekonomika Regiona [Economy of Regions], 22(3), 2026

B mio6anbHOM MaciuTabe GopMupyeTcst GUIOISP-
Hasl CTPyKTypa, rae nosunuu CIIA u EC ocrarorcs
CUJIBHBIMM, HO OCIa0eBalOT, TOTHA KaK MO3UIIUU
Kuras u ero mapTHEPOB YCMIMBAIOTCS B paMKax
CYIIECTBYIOIETO TOpsiAka. HOBBII MMPOMOPSIIOK
K 2030 r. b HaUMHAET CKIAAbIBATHCS, COCYIIE-
CTBYSI C TIPESKHUMMU MHCTUTYTAMMU U (PMHAHCOBBIMU
MexaHM3MaMMU.

[TeccMMMUCTUIHBI
Ha PUCYHKe 6.

OTOT CLeHapuii MOCTPOEH Ha AONYIIeHUU IIIy-
O6oKOil  (parMeHTAlMM MMPOBOI  IKOHOMMUKMU
¥ BO3MOXKHOJ 3aTsDKHOIM pereccuu B 2025-2030 rr.
IlaHHOe AoITyIleHe OCHOBAHO Ha HYDKHEN TpaHulle
IOBEpUTENIbHOTO MHTepBana monenn ARIMA u co-
[JIACyeTCsl C MpeaynpexaeHus MU psina MeXIyHa-
POAHBIX OpTaHM3alMii O pUCKaX CYIIECTBEHHOTO

ClleHapuii  TpencTaBlieH

www.economyofregions.org
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Puc. 6. lMeccuMucTnUHbIV cueHapuit anHamumku BBIT Poccun, Kutas, ctpad bonbwoit EBpasun n Mmupa Ha nepuog go 2030 T.
(McTouHMK: paspaboTaHo aBTopamu Ha ocHose ARIMA mMopenvnpoBaHus)
Fig. 6. Pessimistic GDP growth scenario for Russia, China, Greater Eurasia, and the world to 2030 (source: authors’ projections
based on ARIMA modelling)

3aMe[jieHNsT I00asbHOTO poctal?, PocT MUpPOBOTO
BBII npakTuuecKy IpeKpaliaeTcs BCaeacTBUe pas-
pblBa TOPrOBBIX CBSI3el, perMoHaJIM3aluy 3KOHO-
MUKW, CHVDKEHMS CIIPOCa U POCTa HEOIIpeLeIEHHO-
cti. Bo3amoskHast ackamanys KoH(ankTa B EBpore
M yCUJeHMEe CaHKIVOHHOTIO HAaBJeHUS TIPUBOLST
K pacKoly MUPOBOJ CUCTEMBI Ha IIPOTUBOCTOSLINE
OJIOKM.

Hambonee  cuibHBIN  ymap  IPUXOAMUTCS
Ha Poccuio: Momenb AoIycKaeT pe3Koe COoKpalle-
Hue BBII ButencTBue yTpaThbl 3KCIIOPTHBLIX PHIHKOB,
(bMHAHCOBOW U TEXHOJOTUYECKOM M3OISINUU U OT-
TOKA YeJI0BevyecKkoro kanurana. Kurai tTakke cran-
KMBAaeTCs C HeraTMBHBIMU 3(ddeKTamu I100aib-
HOI'O CIaia ¥ TeOINOIUTUYECKOV HAIpSDKEHHOCTH,
YTO TIPUBOAUT K 3aMejIeHMI0 ero pocta go 1-2 %
B rOJl U CYIIECTBEHHOMY OTCTaBaHMIO OT 6a30BOTO
cuieHapus. B aTUX yCIoBUSIX POCCUIICKO-KUTalickoe
B3aMMO/IEJiCTBME COXpaHSeTCsl, HO B abCOMIOTHBIX
00BEMAX MOKET COKPAIIAThCS.

Ins Bonbiioit EBpa3um gaHHbINM ClieHapuit 03Ha-
YaeT CPbIB MHTErPAlIMOHHBIX ITPOIIECCOB U CHIDKEHME
coBoKymHoro BBII pernona. Mupornopsnox TpaHc-
dbopmupyercst yepes KoH(MpOHTaIMI0O U 060cobIe-
Hue, bopMUPYs SKECTKYE cepbl BIUSHMS Y PACKOJIO-
TYI0O MUPOBYIO CUCTEMY. B 11€710M ITeCCUMMUCTUYHBIN
CLeHapuii He TMpeAIoaaraeT BbIMTPBIILA HU AJISI Of-
HOJ M3 CTOPOH M XapaKTepu3yeTcs yCUJIeHMEM CU-
CTEeMHBIX PMCKOB U CTarHalyeii MUpOBOTO Pa3BUTHS.

! International Monetary Fund. (2025, October). World
Economic Outlook. URL: https://www.imf.org/en/publications/
weo/issues/2025/10/14/world-economic-outlook-october-2025
(mara o6patenust: 03.07.2026).

2 World Bank Group. (2026, January). Global Economic
Prospects. URL: https://openknowledge.worldbank.org/server/
api/core/bitstreams/a9e24256-baf8-45bb-9075-75e437e1d6f7/
content (mara o6parennsi: 03.07.2026).

OO0cykaeHue

Hanpaenenus e3aumodeticmeus Poccuu u Kumas,
obGecneuusaroujue cmadu1bHOCMND
U ycmotiuueocinbs 3IKOHOMUUECK020 pocma
6 Bonvuwoii Eepasuu

P® u KHP coBMecTHBIMM YCMIMSMM OKa3blBa-
I0T KOMILJIEKCHOe BO3[eliCTBMEe Ha ITPOCTPAHCTBO
bonpmioit EBpasum u MmpoBOe XO3SIMCTBO B XO#e
(opmupoBaHNUsT MHOTOMOMSIPHON 3KOHOMMUUECKOH
ApXUTEKTYPbl MOCPEICTBOM [IOMOTHEHUS CUCTEMBI
HOBBIMM MeXaHM3MaMM, OTBEUAIIMMM BbI30BAM
BpeMeHu. [loanucanne 20 mast 2026 T. B Xofe BU3UTA
npesugenta Poccun Brnagumupa BrnagymupoBuda
I[Tyruna B Kurtaii CoBMeCTHON —gekiapauuu
Poccuiickonn ®@epepaunm n Kurarickonn HapomHoii
PecrtyGiiMKyM O CTAHOBJEHMM MHOTOITOJISIPHOTO
MHMpa ¥ MEeXIYHapPOIHbIX OTHOILIEHUII HOBOTO TUIIA,
B KOTOPOJ¥ TOBOPUTCS, UTO «TOCYAAPCTBA U UX 00b-
eITHEeHUSI CBOOOIHBI B BHIOOpE 3apyOEsKHBIX IMap-
THEPOB U MOAeeil MeXIyHapOLHOTO B3auMMOAeii-
CTBUSI»®, SIBJISIETCS SIPKMM TOMY TIOJTBEP>KIEHMEM.

OCHOBHBIMM HAIlpaBJIEHUSIMU TAHHOTO BO3Jeli-
CTBUE SIBJISIIOTCSI:

1. Co3daHue anvmepHamugHvlx (UHAHCOBBIX UH-
CmMumymoe u MexaHu3moe.

P® u KHP ocyiiecTBas0T COTPYAHUYECTBO B I10-
CTPOEHMM He3aBUCUMO¥ IUIATEXHON MHPPACTPYKTY-
PBI [JIS OTpaHMYEHMSI 3aI1aTHOTO (hDMHAHCOBOTO /IaB-
sienyst. CTpaHbl CTPEMSITCS KO Bce 6osiee aKTMBHOMY
MCTIOIb30BAHWIO PYOJIS M 10aHS BO B3aMMHOI TOPTOB-
Jie ¥ pacIiMpSIIOT 3Ty MPAKTUKY, HAITPUMeD, B paMKax
BPUKC. CHmkeHMe 3aBUCMMOCTH OT J0JIapa MUHM-
MM3UPYeT PUCKY U ITOBBIIIAeT CTaOUIbHOCTDb (DMHAH-

5 CosMmectHas gexapanuys Poccuiickoit Denepauyu u Kuraiickoii
HaponHoi Pecrnybnvky 0 CTaHOBJIEHMM MHOTOIOJISIPHOTO MMpa
M MEXIYHApOIHbIX OTHOLIeHui HoBoro tuma. URL: http:/www.
kremlin.ru/supplement/6486 (nara obpatuenusi: 03.07.2026).
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COBBIX ITOTOKOB. Tak, MHTerpauus IUIaTEXKHbBIX CU-
crem (MUP — UnionPay/CIPS) npencrasisieT co60ii
CO3JaHMe He3aBUCUMMOI OT 3amafHbIX KapTOYHBIX
cuctrem u SWIFT nHbpacTpyKTyphI 1151 6ecriepeboii-
HBIX MEXIYHAPOIHbIX PACYETOB, UTO ObJIerJaer ia-
TeXU B HALlMOHAJIBHOI BaJIIOTe MeXAY CTPaHAMU.

Vcunenue ponu BPUKC+, paciupeHne oobenu-
HEHMS U pa3BUTHeE ero GDMHAHCOBBIX MHCTPYMEHTOB
(HoBbrit 6aHk pasButust BPUKC, ITysnbl BaaIOTHBIX
pe3epBOB) CO3J4aeT aJbTepHATUBY TPAAVLVIOHHBIM
uHctutyram (MB®, BceMmupHbIi 6aHK) 11t hUHAH-
CUpOBaHMST MHMPACTPYKTYPBl M PasBUTUS CTpaH
I'mo6anbHoro I0ra. ITo manubIM Ha 2024 T. §oJs pac-
YeTOB B HAal[MOHAJIbHBIX BAJIIOTAX (B TOM UKCJIE B Py-
67151X U 10aHSIX) B TOpProwiie Mexay crpaHamu BPYKC
JocTuria 65 %'.

2. @opmuposaHue HOBbLX 102UCMUUECKUX KOPUJO-
D08 U yenouexk cmoumMocmul.

Compskenne EADC, BEII, mHunuatusbl «Ilosic
u 1yTh», HIOC 1 gpyrux MHTErpalyiOHHBIX ITPOEKTOB
obecrieunBaeT pa3BUTHE TPAHCKOHTUMHEHTAIbHBIX
mapuipytoB (CeBep—IOr, CeBepHbIli MOPCKOI MYTh),
nuBepcuduIpyeTt robanbHbie IEMOUKM MOCTABOK,
nenasi ux 6osee ycroitunBbIiMu. Hapsimy ¢ pasBuTuem
TPAHCIIOPTHO M JIOTUCTUYECKOI MHPPACTPYKTYPBHI,
P® 1 KHP cOBMeCTHBIMM YCMIMSIMM OCYIIECTBJISI-
IOT pas3BUTHeE «3eJleHOl» U 1UbPOBOI JIOTUCTUKH,
BKJ/IIOUAIOIEell COBMECTHbIe MHBECTULIMM B yMHbIE
IIOPTHI, KeJle3Hble NOPOTM UM CUCTEMBI yIIpaBIeHUS
TPy30II0TOKaMU, HAIPUMep, MPOeKT «ITopT Gymytiie-
ro» B llanxae u luupao. Komnauuy, npoxopdiine
yepe3 Takue TOPThI, MOJIYYalOT aBTOMATUUYECKYIO
cepTUdUKALIMIO YIVIEPOZHOTO C/Iefa JOTUCTUYECKOA
LIeMOYKM?. OTU MPUMepPBhI [T0Ka3bIBAIOT, YTO COTPY-
HMYECTBO JBVDKETCSI B HAIIpaBJIeHUY CO3AaHUS eN-
HOJ 1M POBOI 9KOCUCTEMBI JIOTUCTUKM EBpasum.

3. VkpensieHue MHO20CMOPOHHUX CMPYKMYP 8 PaM-
Kax poccuticko-kumatickozo compyoHuuecmeda TpOuC-
XOOUT MyTEM IPOJABVDKEHMS TPUHLMUIIOB «MHOTOIIO-
JIIPHOCTM» B TaKUX MEXIyHAPOLHBIX OpraHU3alysIX,
kak OOH, IIIOC, BPUKC, G20. KHP 1 P® coBMeCTHbI-
MM YCWIMSIMM OTCTauBAIOT ITOAXOMbI, OCHOBaHHbIE
Ha YBaskeHMM CyBEPEHUTETA, UYTO CO3/iaeT bosiee Ipej-
CKa3yeMyl0 Cpeny IjIsl y4aCTHUKOB. AKTMBHO paboTa-
10T EBpasuiickuii 6aHk pas3sutyus (EABP), AsuaTckuii
6aHK MHQPPaCTPYKTYPHBIX MHBECTUIVI, HOBBIIT 6GaHK
pasButusi BPUKC. Tpebyetcst mabHeas KOOpAu-

1 Dkcneprubiii coser BPUKC Poccus. (2025, 19 centsi6ps).
CoOBepIlIeHCTBOBaHME  MEXaHM3MOB  TPaHCTPaHUUHBIX  pac-
yeToB Mexnay crpaHamu — wieHamu BPUKC. URL: https://
bricscouncil.ru/ru/analytics/sovershenstvovanie-mekhanizmov-
transgranichnykh-raschetov-mezhdu-stranami-chlenami-briks
(mara ob6paienust: 03.07.2026).

2 MadeChinaNews. (2026, 26 sHpaps). Kak TSHBLU3MHL CTan
MepBbIM B MMpPE ITOPTOM C HYJIEBBIMM BbIGpPOCAMI: PEBOJIIOLINST B
3eJIEHOI JTorucTuke U nmdposon nudpactpykrype. URL: https://
madechinanews.ru/2026/01/26/kak-TSHbL3MHb-CTaJI-TI€PBbIM-B-
mupe-niopto/ (mata obparenus: 03.07.2026).
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HaLSI MX YOIV TI0 (DMHAHCMPOBAHMIO MaCIITaOHbIX
MHOPACTPYKTYPHBIX, BHICOKOTEXHOMOTUYHBIX U «3e-
JIEHBIX» TIPOEKTOB, HAIIPUMeDP, CO3AaHMe TIaThOPMbI
IIJIT COBMECTHOTO KpeauTOBaHUSI ITPOEKTOB U IIPO-
IO/DKeHVE PaboThI 0 TAPMOHMU3ALMM TEXHUYECKUX,
1IMGPOBBIX M IKOJTOTUUECKUX CTAHAAPTOB B pamMKax
eBpa3uiiCKOro IIPOCTPAHCTBA, UTO CIIOCOOCTBYET pas-
BUTMIO TOPTOBJIN 1 MHBECTULIUIA.

4. Koonepayus 6 KpumuuecKku 8axcHblX U 8bICOKO-
MexHOJI02UUHBIX OMPACTISIX.

DTO HalpabjieHMe BKJIIOUaeT IIMPOKUI CIIEKTP
B3aMMOMENCTBUS: JHepreTuyeckasi 0e30IMacHOCTb,
obecrieyeHre TEXHOJIOTMUECKOTO CYBEpPEHUTETa,
pasBuTHe 1I1bPOBOI IKOHOMUKYM — U TIpeATIoNaraeT
CTPOUTEJNIbCTBO YCTOMUMBBIX SHEPrOMOCTOB, rapaH-
TUPYIOIINX CTaOUIBHOCTH TOCTaBOK. COBMECTHBIE
ITPOEKTHI B 00JIACTY aBMACTPOEHMS, MUKPOIJIEKTPO-
HUKY, ICKYCCTBEHHOT'O MHTEJUIEKTA, 61OTEXHOIOT I
¥ KBAHTOBBIX BbIUMCJIEHMIT Pa3BMBAIOT KOOIEepaluio
B chepe Knbepbe30macHOCTH, OOTBIINX TaHHbIX, Ha-
LIMOHANTBHBIX cucTeM IudpoBoii BamioTel (CBDC).
IOnst Poccuyt BaskHO HapallyBaHMe YCUJIUii 1o obe-
CIIEUeHUI0 TeXHOJIOTMYeCKOro CyBepeHUTeTa U COo-
KpalieHye 3aBUCMMOCTH OT TPETbUX CTPaH.

5. ObGecneuenue 3KOHOMUUECKOU Oe30nacHocmu,
8 MoM uucne npodo8osbCMBEHHOII.

P® 061ajaeT KOHKYPEHTHBIMY ITPEUMYIIECTBAMU
B cdepe Tpou3BOICTBA MPomoBoabcTBMs. KHP Takke
MpeANPUHMNMAET YCUINUSI TI0 OOEeCTIeUeHNI0 TPOJI0-
BOJIBCTBEHHOJ 6€30ITaCHOCTY COOCTBEHHOTO Hacejie-
Hus. [ToaTOMY CTpaHbl aKTUBU3UPYIOT ABYCTOPOHHEE
COTPYIHMUYECTBO 1 BOBJIEKAIOT B HETO MAPTHEPOB ITy-
TeM CO3[aHMS YCTOMUYMBBIX LIeNOYEK ITOCTABOK CEJb-
XO3IPOAYKLNY, YIOOPEHMI, UTO TIO3BOJISIET BIIUSITh
Ha LieHbl Ha [I00a/IbHOM IIPOJOBOIbCTBEHHOM PhIH-
ke. B 2025 1. PO u KHP mpuctymiu K CO30aHUIO
COBMECTHBIX MWIOTHBIX U SEMOHCTPALIMOHHBIX 30H
CeJIbCKOXO03SI/ICTBEHHOT'O COTPYIHIYeCTBa’.

6. @opmuposaHue espasutickozo polHKA «3€J1eHO-
20» (PUHAHCUPOBAHUSA TAKKe SBJISIETCS BaKHEMIINM
HampaBjeH/eM OOeCITeUeHMsI <«YCTOMUMBOTO PpO-
cTa». Knuraii aBisieTcsi B&XKHEMIIMM SMUTEHTOM «3€e-
JIEHBIX» 0O/IMUTraLyii, 3aHKMMasi BTOPOe MeCTO IOCIIe
CIIIA*. Poccust BBICTYITWIIA C MHUIIMATUBOM CO37a-
HMS 6aHKa KIMMaTUYeCKuX JaHHbIX B EADC o1 nx
MCMOJIb30BaHUSI €BPa3UICKMMM KOMITAaHUSIMU, pe-
ATU3YIOMIMMY  «3eJIeHbIe» SKOJIOTUUYecKMe IIPOoeK-
Tbl. B Crpatermm EBpasuiickoro 6aHKa pa3BUTUS
Ha 2022-2026 romer® umeeTrcs pasmen «PasButie

5 Wurepdakc. (2025, 2 centsibps). PO u Kuraii npuctymm K
CO30aHMIO COBMeCTHBIX 30H cotpyaHmuyectBa B ATTK. URL: https://
www.interfax.ru/business/1045309 (nara o6parenns: 03.07.2026).
4 Climate Bonds Initiative. (n.d.). Official website. URL: https://
www.climatebonds.net/ (mata o6paienus: 23.09.2021).

5 Espasmiickuii 6ank passutus (EABP). (2021). Crparerus Es-
pasuiickoro 6anka pasutusi 2022-2026. URL: https://eabr.org/
upload/EDB_ Strategy for 2022-2026-RU.cleaned.pdf (mata 06-
patenus: 03.07.2026).
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»3€JIEHOTO” (PMHAHCUPOBAHMSI» C OOOCHOBAHMEM
MepcIieKTMBHBIX HallpaBjieHui u npoektoB EABP
B naHHoO¥ cepe. B PO Ha 3akoHOIATETHHOM YPOB-
He 00CYXIajaoCch CO3maHMe B paMKax A3MaTCKOI
rmapJaMeHTCKOM accaMmbnen MHGOPMAIMOHHO-
MEeTON0JIOTMYECKOTO IeHTpa A3MaTCKO KIu-
MaTuyeckoit (MHAHCOBOW MHULIMATUBBI, OC-
HOBHOI IIeJIbI0 KOTOPOi crtaja Obl pa3paboTka
aJbTepPHATMBHOI 3amagHOMY BapMaHTy oOIeit
COTJIACOBAHHOJ TaKCOHOMMM [JisI €eBpa3UiiCKuX
CTpaH-yYaCTHUIL «3eJIeHbIX» MPOEKTOB U «3eje-
HOro» (pMHaHCUpOBaHMS. HMIIMATMBA ObLIA MO -
mepxkana OAD, CaypmoBckoit Apasueii, KyBeiiTom,
BbaxpeiiHom 1 OmaHoMm. [Ipu 3TOM B KauecTBe OC-
HOBBI MOXHO MCIOIb30BaTh POCCUMCKUI OTIBIT
TAaKCOHOMMMU «3€eJIeHbIX» IIPOEKTOB U MEeTOoU-
yeckMe YyKasaHuUs 110 MUIOEHTUPUKALUU «3eje-
HbIX» (MHAHCOBBIX MHCTPYMEHTOB, M3JIOKEHHbBIE
B [locranoBnenuu IlpaButenscrsa P® or 21 ceH-
Ts26pst 2021 1. N2 1587 «O6 yTBepKIeHUM KpUTe-
pueB TIPOEKTOB YCTOMUYMBOTO (B TOM 4YMKCIIE 3e-
JleHOro) pasBuTusi B Poccuiickoit ®epepaiiunu
u TpeGoBaHMiT K cucTeMe BepudUKALUU UHCTPY-
MEHTOB (PMHAHCUMPOBAHMS YCTONUMBOIO Pa3BU-
™11 B Poccuiickoit @emepannum» ¢ M3MeHEeHUSIMU
u JonoaHeHusmu ot 11 mapra, 30 meka6pst 2023 T.
1 14 okTs16pst 2025 r.! TakKe BO3MOXKHA pa3paboTKa
eBpa3uiiCKMX TOPOKHBIX KapT U COTJlacoBaHMe Ha-
LIMOHAJIbHBIX ¥ KOPIIOPATUBHBIX CTPATETUN «3eje-
HOTO» pa3BuUTHUs Kak P® u KHP, Tak u npyrux cTpaH
Bonbmoii EBpasum Ha IIUTENbHYIO NEPCIEeKTUBY
mo 2030 m 2050 rT. Mo peanu3aIuym COOTBETCTBY-
IOIIVX MEpPONpUSITUIA Ha eBPa3uiiCKOM MPOCTPaH-
CTBe, BK/IIOYas CO3[aHMe COBMeCTHbIX (OHIOB
171t GMHAHCUPOBAHUS «3€JI€HBIX» IIPOEKTOB.

3aKiaueHue

IIpoBemeHHOEe McCC/IeOBaHMe IOATBEPXKIAET,
4yT0 pasButue corpynguudecrsa PO u KHP gBnsgerca
BOKHBIM MHCTPYMEHTOM OOeCIieueHUs YCTONUM-
BocT Bombmoit EBpasun B yCJIOBMSIX TI06a/IbHOI
TypOYJIEHTHOCTHU, 06eCTIeuVBAIOI MM

— aJIbTEpPHATUBY pPa3BUBAIOIIMMCSI CTpaHaAM
B BBIOOpE TOPTOBBIX MAPTHEPOB, MCTOYHUKOB (Hu-
HaHCUPOBAHMS U TEXHOIOTUIA;

— nuBepcudUKaIMIO LeNoYeK MOCTaBOK, Hesa-
BUCUMBIX (DMHAHCOBBIX KAHAIOB U IIEHTPOB 9KOHO-
MMUYECKOTO POCTa;

— TpeACcKa3yeMOCTb peanu3alyy COBMECTHBIX
MPOEKTOB, 6a3UPYIOMINXCS HA TOJTOCPOUHBIX MEXK-
roCyJapCTBEHHBIX COTTAIIEHUSIX;

! Tlocranosnenne IlpaBurensctBa PD or 21 centsbps 2021 r.
Ne 1587 «O6 yTBepsKIEHMM KPUTEPHEB TIPOEKTOB YCTOMUMBOTO (B
TOM 4YMCJie 3eJIeHOro) pasButusi B Poccurickont @enepauym u Tpe-
60BaHNI K cucTeMe BepubuKalyy MHCTPYMEHTOB (hMHAHCUPOBa-
Hus1 ycronumBoro passutust B Poccuiickoit @eneparnmm». URL:
https://base.garant.ru/402839344/ (nara o6patenus 03.07.2026).

— OpMEeHTalui0 Ha pa3BUTHEe MAacCIITabHOI
MHOPACTPYKTYpbl U TPOMBILUIEHHON Koolepa-
LMM KaK gpaliBepoB 9KOHOMMYECKOTO POCTa CTPaH
bosnbuioi EBpasun.

Peanusanusi maHHBIX HalpaB/leHU) HalleleHa
Ha CHJMKeHMe CUCTEeMHBIX PUCKOB, MOHOIIO/JIM3Ma
U CO3/IaeT OCHOBY Jjisl 60Jiee yCTOMYMBOIO IKOHO-
MMUYeCcKoro pocta B bosbioit EBpasuu u MmupoBoit
9KOHOMMKe B LierioM. Ha ee oCHOBe BO3HMKaer
HECKOJIbKO LIEHTPOB IPUHSTUSI pelleHWii, CTaH-
IapToobpa3oBaHus 1 GUHAHCUMPOBaHUS. BausHue
POCCUICKO-KUTANCKOTO COTPYAHMUUYECTBA COCTOUT
B GOpPMUPOBAHNM aTbTEPHATUBHBIX 3aMaJHbBIM
JIOTUCTUYECKUX,  ITPOU3BOLCTBEHHO-TEXHOJIOIU-
YyecKux U (pMHAHCOBBIX KOHTYPOB U BO3MOXHOCTU
BbIOOpAa 171 cTpaH bonbmioit EBpasun.

B TO xe BpeMs cilenyeT OTMETUTb PUCKHU, MMe-
IOL[/ie MeCTO B POCCUICKO-KUTAMCKUX TOProOBO-
SKOHOMMYECKUX OTHOIIEHUSIX (POCT 3aBUCUMOCTU
Poccnm ot skcropra B KHP cTparermnueckoro cui-
pbsl M MMIIOPTA KUTAMCKMUX TEXHOJIOTUI), U BO3-
pociive Io6anbHbie JOTUCTUYECKME ¥ (PUHAH-
COBbIe BBI30BbI, CBSI3aHHBIE C IPOUCXOASIIVIMU
reornoJUTUYEeCKMMY TIpolLleccamMu, B TOM 4YMC/Ie
npo6ieMy BTOPUYHBIX CAHKI[MI, BBICTYHAOIIYIO
OLHUM W3 IJIaBHBIX NPAKTUYECKUX MPersiTCTBUN
IIISE TPAHCTPaHUYHBIX (MHAHCOBBIX TTOTOKOB MeX-
Iy 6aHKaMy ABYX CTPaH, UTO TOJIBKO YCUJIMBAET
MOTPe6HOCTh B COBMECTHOI BO3MOXKHOCTH MX KOH-
TPOJISL U PeTryINPOBAHMS.

s mpemoTBpauieHuss TPaHCTPAaHUUYHBIX (QU-
HAHCOBBIX PUCKOB CTpaHaM CJiefyeT aKTUBHee
B3aMMOJeJiCTBOBATh 10 BOIIPOCAM rapMOHM3aLUU
00UIMX MpaBMUI HA €BPa3sMiICKOM IPOCTPAHCTBE,
pasBMUBaTh COBMECTHbIEe MHCTPYMEHTBI OUBEPCU-
bukanum mIaTEXHBIX KAHAJIOB ¥ MOHUTOPUHTA
TPaHCIPaHMUHbBIX IIOTOKOB KaIlluTalla, a Takxke Je-
TajgbHee IpPOPabaThiBaTh JOTOBOPHBbIE YCIOBMUSI.
VIHHOBaLlMOHHOE COBEPIIEHCTBOBAHME MeEXaHU3-
MOB pacyeTOB CBSI3aHO KakK HENOCPeLCTBEHHO
C OCYILIeCTBJIEHMEM PAaCYeTOB B HAlMOHAJIbHBIX Ba-
JIIOTax ¥ MHTerpauueil IaaTeXHbIX CUCTEM CTpaH
(poccuiickoit CucTembl Tepenauu (QUHAHCOBBIX
coobmennit (CIIOC) m kwuraiickoir CIPS (Cross-
Border Interbank Payment System)), Tak u ¢ pa3Bu-
TeM 1MdPOBbIX GMHAHCOBBIX AaKTUBOB U B3aMMO-
3a4eTHBIX CXeM (Hanpumep, cucremMbl «KuTaickuin
mapiipyT» (China Track)).

Takum 06pa3zoM, pPOCCUITICKO-KUTANICKOe CO-
TPYILHMUYECTBO SIBJISIETCSI BKHBIM MHCTPYMEHTOM
repexosia OT riobanu3aluyu Mo 3arajHbIM JeKa-
JlaM K MHOTONOJISIDHOM, CeTEeBO 3KOHOMMKE, CIIO0-
cO6GHOJ CTAaBUTh M peliaTh 3a4auM obecriedeHus
CTAGWIBHOCTU ¥ YCTOMUYMBOCTU IKOHOMMUYECKOTO
pocCTa Kak MPUMEHUTENbHO K IBYCTOPOHHUM OT-
HomeHusm Mexay PO u KHP, Tak u K mpocTpaH-
cTBY bosbmoit EBpasuyu m MUPOBOJM 3KOHOMMKU
B LIEJIOM.
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3.9 AHCTUTYT Hay4HOI MHbOPMaLMK No obLecTBeHHbIM HaykaM PAH, r. Mockea, Poccuiickas Depepauus

MuBecTtMuMOHHbIe cTpaTterun Kutas u Typuum B CpeaHeii Asum:
CpaBHUTENbHbIM aHanu3!

AnHoTaums. CpegHas A3vsg B nocienHue rogbl CTAHOBUTCS KPYMHbBIM PELMMIUEHTOM MHOCTPAHHbIX MHBECTULLUM
B CB$13M C BbIFOAHbIM reorpadmyeckmum 1 reononnTMYeCcKMM NosIOKEHNEM, MO3ULMEN LLEHTPA Ha MYTU TOProBbIX My-
TeW M Hanuumem BoraTbix NpMpPOAHbIX pecypcoB. OcOBEHHO aKTMBHbIMMU MHBECTOPAMM CeroaHsa aBnsatotcs Poccus,
Kutait u Typuma. CraTbd nocBsleHa aHanU3y MHBECTULMOHHOM nonutuku MeknHa u Ankapbl B CpegHeit Asun
U BbISIBNEHUIO MPUHLMMUANBHBIX KAYeCTBEHHbIX Pa3/IMuMii Mexay MHBECTULMOHHBIMU MOLENsSMU ABYX CTPaH.
KuTat npoBOAMT NpeUMYLLLECTBEHHO rOCYAAPCTBEHHOLLEHTPUYHYH MHPPACTPYKTYPHO-CbIPbEBY MOAESb, Lie/bo
KOTOPOW SIBNSETCS AONTOCPOYHAs MHTErpaLms CTpaH permoHa B KUTalMCKME LienoykM NoCTaBOK M NpoekTbl. Typums
ucnonb3yeT 6onee rmbKyo MoLeNb, KOTOpas B NEPBYH oYepeab NpeacTaBaseT CoOb0M «MATKYH CUIy» — r'yMaHUTap-
Hbl€ MHCTUTYTbI, KYNIbTYPHbIE M UAE0N0rMYeckme CBI3n. MeToauka BKIOYAET B Ce65 M3yuyeHne eXerofHbIX OTYETOB
COOTBETCTBYHLLMX OPraHOB M CTAaTUCTUYECKMX areHTCTB HAa roCyAapCTBEHHbIX f3bikax Kutas, Typunn, KazaxcraHa,
Y36ekuncTaHa, TagxknkuctaHa, KoiproiactaHa, TypkmeHuctaHa 3a 20 net — ¢ 2004 no 2024 r. Takoi aHanu3 no3Bo-
NseT BblAenunTb GakTopbl pOCTa U CHMKEHUS nHBecTuumi Kutaa n Typumm B pernoHe. B KoHLe CTaTbu UCnonb3yeT-
CS1 CPABHUTENbHbIM NOAXOA ANS U3YYEHUS CXOACTB M Pa3fIMimMii B MHBECTULMOHHOM nonutuke lNekunHa u AHkapsl,
[enaeTcs BbIBOA O BO3MOXHOCTU CTOJIKHOBEHMS CTpaTeErnMyeckmx MHTepecoB ABYX rocyaapcts B CpegHen Azuu,
NMOCKONbKY MOMUMO 3KOHOMMYECKOM 3auHTEpecoBaHHOCTM KuTal 1 Typumsa MMerT AeNHO-LLEeHHOCTHbIE MOTMUBbI
M NNAaTGOPMbl NMPOABUNKEHUS CBOUX MHTEPECOB (MHMUMATMBA «OauH Nosc — oguH nyTb» / OpraHn3aums THPKCKUX
rocypapcts). MccnepoBanune BansaHus Kutas u Typumm Ha 3koHOMUKM cTpaH CpegHert A3uun no3BonsieT BbISIBUTb
CXOACTBA M OTAIMUMS ABYX MHBECTUMLMOHHBIX CTpaTeruii: COBMNafeHWe 3akvaeTcs B chepax MHBECTUPOBAHMS,
a OT/IMYME B TOM, YTO KMTaMCKag Moaenb — 6onee rocyaapCTBEHHO-UHPPACTPYKTYPHas, a TypeLKas — AMBEPCU-
$ULMPOBaHHAs, MHCTUTYLMOHANbHAS, 'yMaHWTapHas. Pe3ynbTaTtbl aHanM3a MoryT 6biTb MCNOAb30BaHbI A1 Npo-
€KTUPOBaHMS BHELIHEMNONUTUYECKOW M BHELUHE3IKOHOMMYECKOM NonnTMKku Poccuiickoi Menepaunm B OTHOLLIEHMM
CpenHei A3un, BbISIBNEHUSI MPUOPUTETHBIX HaNpaBAeHMM, AUCKYPCUBHbIX TEHAEHLMIA M NEPCMNEKTUBHbIX MPOEKTOB.

KnioueBble cnoBa: nHsectnumm, Kutamn, Tprl,Mﬂ, Cpe,D,Hﬂﬂ A3VI9|, BHELIHEOKOHOMUYECKAA NOINTUKA, dJOH,EI,bI

[na uutupoBanus: ABaTkos, B. A., PoxxkoBa, 3. 1. (2026). MuBectuummn Kutas u Typuun B CpegHent A3umn: cpaBHUTENbHbIN aHaNuU3.
SkoHomuka peauoHa, 22(3), 552-566. https://doi.org/10.17059/ekon.reg.2026-3-6

! © Aarkos B. A., Poxxkosa 3. IT. Tekct. 2026.
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Investment Strategies of China and Turkey in Central Asia: Comparative Analysis

Abstract. Central Asia has become a major destination for foreign investment, owing to its strategic location, role
in regional trade, and abundant natural resources. Russia, China, and Turkey are among its most active investors.
Against this backdrop, this article analyzes the investment policies of China and Turkey and identifies key
qualitative differences between their investment models. Particular attention is paid to the specific mechanisms
and conditions for attracting investment in the region. The methodology combines a review of annual reports
and statistical data from relevant government authorities and statistical agencies in the national languages of
China, Turkey, Kazakhstan, Uzbekistan, Tajikistan, Kyrgyzstan, and Turkmenistan. These data are used to identify
the factors driving fluctuations in Chinese and Turkish investment in the region. A comparative approach is
then used to examine similarities and differences in the investment policies of Beijing and Ankara. The findings
indicate that the two countries may increasingly compete strategically in Central Asia, as their engagement is
driven not only by economic interests but also by ideological and value-based agendas and platforms, including
the Belt and Road Initiative and the Organization of Turkic States. The analysis reveals both similarities and
differences between Chinese and Turkish investment strategies. While the two models overlap in terms of the
sectors targeted for investment, they differ in their underlying approaches: the Chinese model is more strongly
oriented toward state-led infrastructure projects, whereas the Turkish model is more diversified and combines
institutional, commercial, and humanitarian engagement. The findings can inform Russia’s foreign policy and
international economic engagement in Central Asia by identifying priority areas, emerging policy trends, and

promising projects.
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BBenenmne

IMocrne pacriaga CoBerckoro Corosa 1 06peTeHusT
He3aBUCUMOCTHU pecyonukyu CpemHeii Asum cTaam
00BbeKTaMM TIOMIUTUYECKMUX Y IKOHOMUYECKUX WH-
TepecoB BHEPETMOHAIbHBIX aKTOPOB. [lepBoii CBOIO
aKTMBHOCTD IposiBwia Typelikast Pecity6iika, IIpu-
3HAB CYBepEHUTET HOBOOOPA30BAHHBIX IOCYIAPCTB,
a 3aTeM HayaB aKTVBHO MHBECTUPOBATh U BOBJIEKATh
X B TypelLkue NpoekTbl. KuTaii «3aiien» B permoH
3HAUYUTEIbHO IM03Ke — CTUMYJIOM [IJII COTPyIHMUYe-
CTBa CTaj 3aIycK MHUIIMATUBBI «OIMH MOSIC — OJUH
myTb». CO BpeMeHeM ITPOeKThl 000MX TOCYHapCTB
CTaJIV KacaThCsl CMEKHBIX cep: sHepreTuku, obpa-
6aThIBaOLIEN IPOMBIIIIEHHOCTH, PECYPCOB, UTO I'0-
BOPUT O HAIMUMUY «KOHMIMKTHOTO MOJIST MHTEPECOB»
¥ O BO3MOYXHOCTH CTOJIKHOBEHMS JIepKaB B permoHe.

HecMmoTpst Ha 3HAUNUTENbHBII 00BEM MCCIIENO-
BaHMIi, 3aTparMBamIMii MHBECTULIMOHHbIE I10-
mutuky Kutast u Typuuu B CpemHeit A3uu, 605b-
IIMHCTBO M3 HUX PacCMaTPUBAIOT UX Pa3fesibHO.
Kak mpaBwmio, B3aMMOJEeIiCTBYE U3yUaeTcs 1o cde-
pam: yepe3 TOProBble, SHEPTETUUECKIME WU TymMa-
HUTapHbIE MHUILIMATUBBI.

Lenpio cTaTby SBASETCS BBISIBJIEHME CXOLCTB
M PasnuMuuii MHBECTUIMOHHBIX cTpaTrernit Kuras
u Typuun B rocymapctBax CpenHeil Asun. [ pe-
anu3anyumn UCCIeyITCsT 06beMbI U IMHAMMKA MPSI-
MbIX MHOCTpaHHbIX MHBecTuLuii (IINMU), orpacnesoe
” reorpadmyeckoe pacrpemeaeHne WHBECTULINI,
a TakkKe MeXaHM3Mbl AOJITOCPOYHOIO BJIUSHUS

B permoHe. IMIoTe30i1 MCCIEIOBAHUS SIBISETCS
CJIeAYIONIMIA Te3UC: eCJTU MPOVICXOANUT TepeceveHye
MHTepecoB B cdhepax MHBECTUPOBAHUS (TTPOMBIII-
JIEHHOCTb, SHEPreTuKa, U T. 1.), MOJeIN MHBECTU-
UMOHHBIX cTpateruit Kurtas u Typuym pasnnyaoTcs
10 MeXaHM3MaM peayn3alnuin.

MeToauka ucciesoBaHus

Kuraiickoe  MHBECTUMIIMOHHOE, 3KOHOMMUYE-
ckoe mipucytcTBue B CpepHeli Asum wuccienmy-
eTCSI B HAyYHBbIX CTaTbSIX POCCUICKUX YUEHbBIX
C.A.Jlykonuna, {.B.Jlekciotunoit, E.II. MoHOBOIA,
I.B. MabInieBoit, y36ekckoro yyeHoro B.B. ITapa-
MOHOBA. YIIOMSHYTble aBTOPbI pacCcMaTpPUBAIOT
BiusiHe KHP ckBO3b IIpu3My 3HepreTuku, nuHdpa-
CTPYKTYpbl B paMKax MHUIMATUBBI «OOuH IMOSIC —
OVH IyTb». TypelKyo MOAeNb BAUSHHUS B PeTMOHe
n3yuawTB.A. ABaTkoB, C. A. IIputunH, 10. M. [TouTa.
OcHOBHOe BHMMaHMe YyYeHble VIeNnsT WIen-
HO-IIEHHOCTHOMY (haKTOpy TYpPEeIKOi BHEIIHEe
MoAuTUKNU. TeM He MeHee, CDAaBHUTEIbHbBIN aHAIN3
Mopeneil BAUSHUSI BHEIIHMX aKTOpoB B CpexmHeli
A3uU1 ocTaeTcs HeIOCTaTOUHO pa3pabOTaHHBIM.

NccnemoBaHue MpOBOAMIOCH Ha CThIKE M coUYeTa-
HUM TIOAXOL0B MEXIYHAPOLHONM MOJUTIKOHOMMUM,
Heopean3Ma M KOHIEeILMM «MSITKOM CUJIbI». B KOH-
TeKCTe MeXIyHapOoHO IMOIUTIKOHOMUM MHBECTU-
LIMOHHAsl TOJUTHUKA pacCMaTpMUBAETCsS He TOJIbKO
KaK 9KOHOMMYECKUIT MHCTPYMEHT, HO M KaK MeXa-
HM3M pacCIIMpPeHUs] TTOIUTUUYECKOTO BIUSHUS B pe-
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rioHe. HeopeanucTuiecknit mogxom, UCIOIb30BaICs
Mpu aHayn3e 1oaxonoB IlekuHa 1 AHKapbl K Hapa-
IMBAHUIO CBOETO MPUCYTCTBUSI B PETMOHE U MOTEH-
IIMQJIbHOW KOHKYPEHIIMM 33 WMHBECTUIMOHHbBIE
IIPOEeKTbl U pecypcbl. KoOHLlenuusl «MSrkoy CUIbI»
MpUMeHSIach OIS U3ydyeHUsI UAEeHO-11€eHHOCTHBIX
KoMITOHeHTOB nonmutuky Knrasg u Typuun B Cpepgueit
Asum. B uactHocTH, paccmaTtpuBamuch TURKSOY,
Opranmsanmsi TIOPKCKMX TOCYHapcTB, WHCTUTYTBI
Kondyums u ap. kak riatdopmsl s GopmupoBa-
HUSI TOJITOCPOYHOTO TTOTUTUYECKOTO BJIVSTHUSI.

B pamkax [IaHHOro wuccaenoBaHUs TIPOBOOVI-
JIOCh M3yueHMe OOJIBIIOr0 YMcaa CTaTUCTUUECKUX
IAHHBIX Ha KUTACKOM, TypelKOM, y30eKCKOM, Ka-
3aXCKOM, KBIPTbI3CKOM $I3bIKe (€XKeTrOfHble CTaTU-
cTUYeckue OroyuteTeHr MMHMCTEPCTBA KOMMEPIIUHU
KHP, HaimoHa/qbHOrO 610pO CTAaTUCTUKMU, OGUIIM-
aJbHBIX JaHHbIX MMHMCTEpCTBA TOProsam Typuun,
rocynapctBs Cpenneit Asuu, nanHbix EABP u mp.).
[Ipy 3TOM BaXXHO OTMETUTh, UTO OTPAHUYEHMEM
MUCCIeNOBaHMS SIBJISIETCS pas3jMyHasl CTeleHb O0-
CTYITHOCTY CTaTUCTUKY 110 Typiiym U rocygapcTBaM-
perynenTam: Kutaii myGmuMKyeT neTaan3upOBaH-
Hble TaHHbIE M0 KAaXKI0W CTpaHe, Torga Kak Typiust
3a4acTyl0 MPUBOOUT CTAaTUCTUKY Cpa3y IO BCEMY
PETMOHY, B CBSI3M C UeM HeoOXOOMMO COOTHOCUTH
OILIEHKM C ITyOIMKALUSIMU CTaTUCTUUECKMUX areHTCTB
pecntybrmk CpemHeit Asun. TpagulMOHHBIN U Gop-
MaJM30BaHHbII KOHTEHT-aHAIN3 JOKYMEHTOB I0-
3BOJIWJI BBISIBUTD (DAKTOPBI POCTA M CHUKEHMS MHBE-
ctuuuii B CpenHIo0 A3uio, IPpUOPUTETHDBIE CTPAaHbI
u cepsl. MeTor CpaBHUTETBHOTO aHAJTM3a TTO3BOJIVIT
OOHAPYKUTh TOUKM IIepeCceueHms] CTPATernyecKmx
nHTepecoB Kutasg n Typuuu B permoHe u MPUIATU
K BBIBOZIy O HAJIMUUU B PErvOHe UAEHO-II€HHOCT-
Horo nogxoza [TeknHa 1 AHKapsbl.

PesynbTaThl

Kumaiickas modens uneecmuuuii 6 CpedHeti A3uu

ConpenenbHble PErMOHbI — MNPUOPUTET BHEIII-
HesKoHoMMYeckoii gestenbHocT KHP. B Cpenneit
Asum [lekuH BbILe/sgeT MapTHEPOB MIEPBOrO U BTO-
poro s1iesoHa: K MepBOMY OTHOCSITCSI TOCYyAapCTBa
¢ ob6meit rpanmuneit (KasaxcraH, KsIpreiscras,
TamKMKUCTaH), KO BTOPOMY — Y30eKUCTaH
u TypkmenuctaH (Jlykouus, 2015).

AxTtyBHOe mnpucytctBue Kuras B permoHe Haua-
JIOCh TTOCJTE 3aITyCKa II00aIbHOM MHUIIMATUBBI «OmyH
TOsIC — OOyH NyTh» B 2013 T. OCHOBHBIMM CEKTOPaMMU,
B KOTOpbIe BKJIAJbIBaeT cpencTBa IleKkuH, SIBSIOTCS
TPaHCIIOPT U JIOTUCTUKA, SHepreTuka (B mocjiesHue
TOIIbI MIIET HapallMBaHMe MPOEKTOB B obmactu BUI),
o6pabaThIBatoIIast IPOMBIIITIEHHOCTD (JIi, 2022).

Hwke npepncraBiieHbl pe3y/ibTaThl aHAIN3a exe-
TOOHBIX 0TUETOB 10 06bemaM [TMY Kutas B CpemHIoo
Asuio (tabm. 1), mybnukyeMbIX MMHUCTEPCTBOM
KoMMepLuy, HalMoHaJIbHBIM 6IOPO  CTATUCTUKU
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u ['ocygapcTBeHHBIM yIIpaB/ieHMeM BaJOTHOTO KOH-
TPOJISI, B paspese BCeX IIITY PeciyOInK peroHa.

Ha ocHOBe 3TMX DJaHHBIX MOXKHO CIeJIaTh CJIefy-
I0ILIVi€ BBIBOZBI.

1. PocT npsIMbIX MHBeCTUIIUI TT0 cTpaHaM 3a 20
ner: KasaxcraH (+24854 %),V36ekucras (+52041 %),
Tapxukucran (+8289 %), Keipreizcran (+7012 %),
Typkmenucran (+1189750 %).

2. 3aMeTHbI pe3Kue CKauykKy pocTa U MajeHwus,
YTO CBSI3aHO C MOJMUTUYECKON cuUTyalueii, 1eHa-
MM Ha ChIpbe U KPYITHBIMU MHQPACTPYKTYPHBIMU
MIPOeKTaMN.

AHanu3 1o cTpaHam:

1. Kasaxcran. Haubombiime ITIUM B peruo-
He. Ilmk (2012-2014 rr.) CcBSI3aH C WMHBECTULU-
sSMM B HedTerasoBblii CEKTOp (MECTOPOXKAEHME
KamaraHn, ipoekTtsl ¢ KHK), 3aryckom MHUIIMATUBBI
«OpuH 1osic — oauH myTh» (Ca3soHOB U Ap., 2024).
CumskeHne B 2015 1. cBsI3aHO C ZeBajbBaliyeii TeHre
U TTageHueM 1eH Ha HedTb, B 2020 T. — ¢ BIUSIHUEM
nangemuu COVID-19. HoBsiii pocT B 2023 1. — BOC-
CTaHOBJIEHME TI0Ce KOBUIHBIX OrpaHMuYeHUi, HO-
BbIe TIPOEKThI B 9HEPTeTUKe U JIOTUCTUKE.

2. VY36exucrad. o 2015 r. — HU3KUIT pOCT B CBSI-
3U C TIOJIUTUKOM M3OJSIIMY U BbIOOPOYHBIM ITPU-
BJIeUeHMEM MHBECTULIMIA TIepBOTO IIpe3ujeHTa
V36ekucrana W.A.Kapumosa. Poct 2018-2022 rr.
00YCJTOBJIEH TIOJIUTUKONM «OTKPBITOCTU» M OUBEPCHU-
(dbuKaimeii cBsI3eii BTOporo rpesuaeHTa Y3oekucraHa
[I.M. Mup3uéeBa (MHBECTULIMM B 3HEPreTUKY, XU-
MUYECKYI0 IIPOMBIIIJIEHHOCTB, TpaHCIIOpT) (KypblieB
u op., 2022). Camwkenue 2023-2024 rT. CBSI3aHO C 3a-
BepIleHeM KPYITHBIX COe/I0K, BHYTPEHHMMM SKOHO-
Mu4yecKumu peopMamiu.

3. Tamxkukucrad. [locreneHHsblin poct 1o 2016 T.
Poct 2018-2023 rT. CBSI3aH C MHBECTULIUSIMU B TU-
IPOSHEPTEeTUKY U TOPHOI00BIBAIOIILYIO OTPACIb.

4. Keipreiscrad. CrabuabHbiii poct m1o 2015 1.,
3aTeM Konebanus. [Tuk — 2014-2015 rr., MHBECTHU-
LMY B YHEPTETUKY U 30710TOm0ObIuy. [Tocme 2020 T.
— CHIMKeHMeE TOJ, BAUSHUEM NaHAeMUU U BHYTPU-
MTOJIUTUYECKO HeCTabUIbHOCTM.

5. Typkmenucras. HabmogaeTcs ripssmasi 3aBu-
CHMMOCTb OT IIeH Ha ra3. Huskmii nmoxkasaTejib MH-
Bectuuuit 1o 2008 r., 3aTeM pe3KMuii POCT 3a CUeT
CTPOUTENbCTBA Ta30IpoBoAa B KuTait 1 IpoeKTOB
B XMMUYECKOV OTPaCIN.

Takum 06pa3oM, MOKHO BbIAEINUTH (HaKTOPHI PO-
CTa U CHUKeHUS MHBeCcTULIMii Kutasi B pernone.

@aKTOpbI pOCTa: peayin3ains IpOeKTOB B paMKax
VHUUMATUBBI « OOMH MOSIC — OAVH Ty Th» (JIEKCIOTMHA,
2020), monutuueckoe comkeHue ¢ KHP, morpeo6-
HocTb KHP B sHepropecypcax permoHa.

@axkTophl CHIDKEHUS: MajeHyue IleH Ha HedTb,
ras, MeTa/Uibl, SKOHOMMYecKue Kpusucbl (2008,
2015, 2020), poCcT BHENIHMX HOJIOB CTPaH-IIONY-
yaTesei, MOJINTNYECKass HeCTabUIbHOCTh B CTpa-
Hax-penunuenTax (IIputuns, 2025).
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Tabnuua 1
06beM NpsIMbIX MHOCTPaHHbIX MHBecTMUMIY Kutas B CpeaHiolo A3uio Ha KOHew, Kaxaoro roga (2004-2024 rr.), MaH aonn.

Table 1

Volume of Chinese Foreign Direct Investment in Central Asia at the End of Each Year (2004-2024), USD million
lop, KasaxcraH Y36eKkucraH TamxuKkucraH Kbiproiscran TypkmeHucTaH

2004 24,78 4,23 21,54 19,26 0,20
2005 245,24 11,98 22,79 45,06 0,20
2006 276,24 14,97 30,28 124,76 0,16
2007 609,93 30,82 98,99 139,75 1,42
2008 1402,30 77,64 227,17 146,81 88,13
2009 1516,21 85,22 162,79 283,72 207,97
2010 1590,54 83,00 191,63 394,32 658,48
2011 2858,45 156,47 216,74 525,05 276,48
2012 6251,39 146,18 476,12 662,19 287,77
2013 6956,69 197,82 599,41 885,82 253,23
2014 7541,07 392,09 728,96 984,19 447,60
2015 509,546 882,04 909,09 1070,59 133,04
2016 543227 1057,71 1167,03 123782 249,08
2017 7561,45 946,07 1616,09 1299,38 342720
2018 7341,08 3689,88 194483 1393,08 3119,30
2019 7254,13 3246,21 1946,08 1550,03 2265,60
2020 5869,37 3264,64 1568,01 176733 3364,70
2021 748743 2807,72 1627,22 1531,42 2941,70
2022 6978,69 4508,13 1892,89 1537,01 2252,40
2023 7909,74 247496 2288,87 1484,59 4242,80
2024 6183,67 2205,58 1806,91 1369,81 2379,70

VcTouHMK: cocTaBieHO aBTOpaMM Ha OCHOBE €XXerogHbIX OTYETOB, Hy6J'II/IKYeMI)IX MI/IHI/ICTepCTBOM KOMMepunmn KHP.
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20234 & P ENTSNEHERE BT

Gt atk) |, QOR2FEHENSINEFHE R AR) , (202VFE R ENSINEFHE TSR ) [Munncreperso kommepiyy,
HammonanbHoe 610po cTaTuCTUKY U ['ocymapcTBeHHOE YIpaB/ieHue BaJTHOTO KOHTPOJISI COBMECTHO OomyGymkoBamu «CraTtuctuye-
CKMI GIOJIJIETEHb T10 MPSIMBIM MHOCTPaHHbIM MHBecTUIMsM Kurast 3a 2024 ron», « CraTuctuyeckuit 610/IeTeHb Mo MPSIMbIM MHOCTPAH-
HbIM nHBecTuivsiM Kuras 3a 2023 ron», «Cratuctnueckuii 61osu1eTeHb Mo MPSIMbIM MHOCTPaHHbIM MHBecTuumsaM Kuras 3a 2022 rog»
1 «CTaTucTnyecknii 610JUIeTEHD TI0 MPSMbIM MHOCTPAaHHbIM MHBecTuimsiM Kutast 3a 2021 rony.]. Hi4E A R ALFIE R 555 [Caiir
muHKcrepersa kommepiyy KHP]. URL: https://fec.mofcom.gov.cn/article/tjsj/tjgb/ (nata obpamenns: 04.01.2026).

O6beM HaKOIUIEHHBbIX IIPSIMBIX WMHBECTULIVIA
Kurass B cTpaHbl pervoHa (Ha IIepBYIO IIOJIOBM-
Hy 2025 r1.) cocraBun 35,9 Miaph OO, TIpU 3TOM
okosio 90 % BnoxkeHui mpuxonsatcs Ha KasaxcraH,
V36ekucran u TyprkMeHucTaH (puc. 1).

AKTMBHO paclIMpsieTCsl M NPUCYTCTBME KUTal-
CKOTO Ow3Heca B peruoHe, (QyHKIMOHUpYIOIIEE
B Pa3sHbIX CeKTOpPax 3KOHOMUKM (puc. 2). [Tpu saTtom,
HEeCMOTPS Ha OOIIYI0 TPAaHUILY U DS S9HEepreTuye-
CKUX U JIOTUCTUUECKUX ITPOEKTOB, KUTANCKUX KOM-
naHuit B Keipreiscrane u TamkukuctaHe B 7,9 pas
MeHblile, ueM B KasaxcraHe u Y36eKucTaHe.

KpynHerimne kuTayickue KOMIIaHMM U KOpIIopa-
uum, GyHKuMoHupyoomye B CpenHeit Asun:

1. Duepretuka: China Poly Group, China
Electric, China Southern Power Grid International,
China Power International Holding Ltd. CNPC (China
National Petroleum Corporation) sSBsIeTCSI KITIO-
YyeBbIM MHBECTOPOM B peruoHe. B TypkmeHucTaHe
KOMMOaHUS pazpabaTbiBaeT MeCTOpOXAeHNe
«BarTeISIpAbIK», B Y30eKMCTaHEe MpsIMble BJIOXKe-
Hust CNPC mpeBbIcuIM 5 MuIpH, HOJUL. (COIIAIIe st
10 CTPOUTENBCTBY Ta30XpPaHW/INIL, M MOLEPHM3A-
UM MHOPACTPYKTYPHI), TaKKe KPyIHbIE ITPOEKTbI

B KasaxcraHe (akumy MectopoxkaeHus B Kamarane,
BETPO3IEKTPOCTAHIMS U 3aBOZbI B AKTOOE).

2. Tpaucropt: China Road and Bridge
Corporation (CRBC), China Railway Tunnel Group
Co., Ltd., Sino-Pipeline International Company
Limited, n gp. (JTyrkoHnuH, 2015). AKIIeHT nieT Ha aB-
TOMOOWIBHYIO IPOMBIIIEHHOCTh (ITPOM3BOMCTBO
u nipopaxu): Chery, JAC, Changan, Haval napamiu-
BAlOT IIPUCYTCTBME B PEIVOHE U CTPOSIT 3[eCh C6O-
pOYHbIE 3aBOJIbI.

3. Coippe  u  pecypchl: China Minmetals
Corporation, Jinchuan Group, Zijin Mining.

BaskHO¥ 0COOEHHOCTBIO COTPYIHMYECTBA MEXK-
oy Kuraem m rocymapcrBamu Cpenneit Asum sB-
JISeTCSI CTpaTerMyeckoe COIVIACOBaHME KITIOUEeBbIX
IJIAaHOB M MHUIMATUB B cdepe IKOHOMUUECKO-
IO UM MHBECTULIMOHHOIO pas3BuUTus. Takum ob6pa-
30M, MHUIMaTUBa «OOMH TOSIC — OAMH MYTb» CO-
psiraeTcss C HOBOW 3KOHOMMYECKOV ITOJUTUKOM
Kaszaxcrana, HammoHanbHOM IIporpaMmoit pas-
Butus KsoipreidcraHa mo 2026 r., HalmoHanbHO¥
cTparermeli pa3sBuUTUS TaJKMKNMCTaHa Ha IEPUOL,
mo 2030 r., ctpaterueit «BospoxkmeHue IIEnTKOBOro
myTu» Typkmenucrana u CrpaTerueit pasBUTHS

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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Puc. 1. O6beM HakonneHHbIX NpAMbIX MHBeCTULMIA KuTtas
B pecnybnunkax CpegHelt A3um (MCTOYHMK: COCTaBNEHO aBTopa-
MW Ha OCHoBe oTyeTa «Kutait u EBpasmiickuin permoH: aHanms
MHBECTUMLMOHHbIX NOTOKOB HAa OCHOBE MOHUTOPUHra B3anUM-
HbIX MHBECTULMI EABP»Y)
Fig. 1. Accumulated Chinese direct investment in the Central
Asian republics (Source: compiled by the authors based
on the report “China and the Eurasian Region: Analysis of
Investment Flows Based on the EDB Mutual Investment
Monitoring”
! Eppasuiickuit 6ank passutus. (2025, 25 mexabps). Kuraii u
EBpasuiickuii pernoH: aHaJIn3 MHBECTUIVIOHHBIX MTOTOKOB Ha OC-
HoBe Monutopunra B3auMubix nuBectuiiuii EABP. URL: https://
eabr.org/analytics/special-reports/china-and-the-eurasian-region-
analysis-of-investment-flows/ (mara o6parenns: 02.01.2026).

HOBOro Y36ekucraHa Ha 2022-2026 rr. Kurtait kpaii-
He 3aMHTePecoBaH B pacClIMPeHUM COTPyIHUYE-
crtBa co Cpenuein Asmeii (I[lapamoHoB, 2024). Taxk,
[Ipencematens KHP Cu LI3uMHBIIMH B X0[e caMMMUTA
«llenTpanbHasg Asust — Kutaii» 06bIBUI O Bbleje-
Huy rpaHTa B 205 MJIH JOJIT. IJIS TOCYIAPCTB PerMoHa.

Hneecmuyuu Kumas e Kazaxcmau

IMo coctrosgumio Ha 2025 I. HaKOIJIEHHBIE IIPSsI-
mble uHBecTunMu Kutasg B KaszaxcraHe mocturiau
11,4 muipn, momnl., a YMCI0 aKTUBHBIX MPOEKTOB —
71. Takum ob6paszom, KasaxcraH ocraeTcs Kpym-
HEMIINM PelUNMEeHTOM KUTaNCKUX NPSIMbIX MHBE-
ctuuuii. CeKTopbl, B KOTOpble MHBecTupyeT Kurai
B KasaxcraHe: cbIpbeBOJi CEKTOp cocTaBisieT 46 %
(5,2 mupph, most.), o6pabaThIBaioIas MPOMBbIIIIEH-
HocTh — 18 % (2,1 mupp moi.), SHepreTudeckui
cextop — 7 % (815 muH momin.) (Tumatay et al., 2024).
B centsbpe 2025r. Bank pasButus Kaszaxcrana
(BPK) 1 DxcumbaHK KuTtas moamucanu comiaiieHne
0 KpeouTHOM JMHMUM Ha 1 MJIpA, OOJUI. JIs KUTaii-
CKUX MHBECTIIPOEKTOB Ha TeppuTopun KaszaxcraHa.
CTOpOHBI MMEIOT pas/IMYHbIe I1aT(OPMbI MHBECTH-
LIMOHHOTO B3aMMOZENMCTBUS Ha Pa3HbIX YPOBHSX
(Tabm. 2).
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Puc. 2. KonnyectBo 3apeructpupoBaHHbIX U AENCTBYOLLMX HOPU-
AMYeckmx nuu, GUananos 1 GUAMANoB KUTAaUCKUX IOPUANYECKMUX
JIUL, MO CTPaHaM (UCTOYHMK: COCTaBNEHO aBTOPaMM Ha OCHOBE
[LlaHHbIX CTAaTUCTUYECKMUX areHTCTB rocynapcte CpeanHeit Asun'?)
Fig. 2. Number of registered and operating legal entities,
branches and affiliates of Chinese legal entities by country
(source: compiled by the authors based on data from
statistical agencies of the Central Asian states)

! Biopo HalMOHAILHOI CTAaTUCTUKM ATeHTCTBA 110 CTPaTernyecko-
My TUTaHMpoBaHuMio 1 pedopmam Pecrry6mmkm Kasaxcran. (2026, 15
stuBapst). OCHOBHbIe MOKAa3aTeNy KOJIMYeCTBa CyOBheKTOB B Pecrry-
6mmke Kasaxcran (Ha 1 ssuBapst 2026 1.). URL: https://stat.gov.kz/ru/
industries/business-statistics/stat-org/publications/280453/?sphrase_

id=1593597 (mara o6parenust: 06.01.2026).

? HauyoHanbHbI1 KoMUTeT Pecry6miky Y36eKucTaH Mo CTaTh-
ctuke. (2025, 15 mexabpst). KomryecTBo mpeanpusTuii ¢ yyacTu-
€M MHOCTPaHHOTO KamuTaaa B Y36ekucrane jocturio 17,9 Teic.
URL: https://stat.uz/ru/press-tsentr/novosti-goskomstata/6571 5-
zbekistonda-chet-el-kapitali-ishtirokidagi-korkhonalar-soni-17-
9-mingtaga-etdi-3 (mara o6partenns: 07.01.2026).

B cBOGOmHOI 3KOHOMMYECKO 30He (C33)
«Xoproc — Bocrounsie BopoTa» B 2026 I. LOKHO
3aBepLIUTBCS CTPOUTENBCTBO 3aBOJAa IO MPOMU3-
BOJICTBY BETPOTE€HEpPaTOPOB U CUCTEM HaKOILJIeHUSI
SHeprum. dTO COBMECTHBIN MPOeKT «KazaxcTaHCKMx
KOMMYHAJIbHBIX CUCTEM» U KUTAMCKOM KOMITAaHUU
Envision Energy, ouieHuBaemblii B 40 MJIH IOJIJI.
Oxupaercsi, uyto 60 % TPOU3BOAMMON TIPOLYK-
UM OyIeT HaIpaB/JeHO Ha Ka3aXCTAHCKMI PBIHOK,
a 40 % — na sxcnopt B rocygapcrsa CpenHeit Asuu
u KaBkasa.

Ipyryue KpymHble MPOeKThbl OCTeIHUX JIeT:

1. Kuraiickaa komnanus Fufeng Group wuH-
BeCTUpyeT B CTPOUTENBbCTBO 3aBonma (okono 800
MJIH [IOJUI.), KOTOPBI/I CMOXXeT repepabaThiBaTh
Io 1 MJAH TOHH KyKypy3bl B rof. [IpoekT co3pact
6oee 1500 pabounx mecrT;

2. Xinjiang Lihua Group Co., Ltd. co3gacr 1e-
JIBIVI XJIOTIKOBBIN Kiactep B TypKecTaHCKOI o6a-
ctu croumocTbio 420 MiiH Jomi. IIpoekT oxBaThi-
BaeT BeCh IIMKJI — OT BbIpAIIMBaHUS XJIOIKA 0 €ro
IJTy60KOJi mepepaboTKy U IPOU3BOACTBA TOTOBOI
TEeKCTWJIbHON nponykuun. [lnanupyercs co3gannue
6omee 4000 pabounx mMecrT;

www.economyofregions.org
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Tabnuua 2

MnatdopMbl MHBECTULMOHHOIO B3aumoaeicTeusa Kurtaa u Kasaxcrana
Table 2

Platforms for Investment Cooperation Between China and Kazakhstan

Mnatdopma HassaHune

DyHKUMHU

A3natckuii 6aHK MHPPACTPYKTYPHbIX
nusectuumii (ABUN)

MexayHapogHas drMHaHcoBas opraHm3aums. Knutait — OCHOBHOW aKuum-
oHep v conagenel, KazaxctaH — 04MH U3 KPYMHENLWMX 3aEMLLMKOB.
®uHaHCMpOBaHWe MHDPACTPYKTYPHbIX MPOEKTOB

@oHp «LllenkoBbii nyTb»

MHBecTMumm B NPOEKTbl B paMKax MHULMATUBDI «OpmMH nosic — oguH nyTb»

KuTalckune rocynapctBeHHble
6aHku (ICBC, Bank of China, China
Construction Bank)

®uUHaHCcoBbIE
MHCTUTYTbI 1
doHAbI

Mmetot npeacTtaBuUTeENbCTBa B CTPAaHAX pPernMoHa, NnpeaocTtasnqaT
KpeaouTbl

KazaxcraHncko-Kutanckuin doHa
COTpyAHMYeCTBa

CosmecTHbIN hoHpA BPK (bank PasButnsa KasaxcraHa, ceiyac yacTb xon-
nuHra «bavitepek») n kutanckon CITIC Group

KazaxcraHcko-Kutanckuin lenosom
CoseTt

[uanorosas niowanka 4ns npeacraButenei 6GUsHec-Kpyros, nH-
CTPYMEHT pa3BUTMUA TOProBO-3KOHOMMYECKOTO M MHBECTULMOHHOIO
COTpYyAHMYECTBa

COBMECTHBbIV MHAYCTPUANbHbIN NapK

CneupmanbHble | «Xoproc — BoctouHble BopoTa»

Ocobas 3KOHOMMYECKas 30Ha Ha rpaHuue ona npuBnev4eHna MHBECTU-
LUMI U YNpoLweHUAa TOProBbiX MPOEKTOB

MHBECTK-
LIMOHHblEe
nnathopmbl u

(33 «HaumoHanbHbIM MHAYCTPUANb-
HbIM HEPTEXUMUYECKMI TEXHOMAPKY
B ATbipay

OCHOBHOW pe3naeHT — COBMECTHOe Npeanpuatie ¢ KUTamckon Sinopec
no NPOM3BOACTBY NOAMMPONUIEHA

cneunanbHble
JKOHOMMKYye-

(33 «llapk MHHOBALMOHHbIX TEXHO-
norui» B Anmarbl

Cneumanusaums: IT n TexHonorum. anIBﬂeKaeT MHBECTULMMN KUTAMCKMX
TEXHOJIOrMYECKMX KOMMAHUM

CKMe 30HbI N
NHaoycTpranbHas 30Ha «KoctaHan»

Mpothunb: arponpoMbILNEHHbIH KOMMIEKC M MALUMHOCTPOEHME.
MpuBReYeHne KUTANCKMX MHBECTULMIA B 061ACTU CENIbCKOMO X039 CTBa

W cTOUHMK: COCTaBIEHO aBTOpaMM.

3. TBEA Company Limited mocTpouT comHeuHYyI0
97IeKTpOCTaHIMI0 MoirHocThio 1000 MBT u 3aBop,
T10 MMPOM3BOJCTBY TpaHChOpMaTOpoB. TakKe TUIaHNU-
pyeTcsl CTPOUTENbCTBO YroiabHOM TOLl MOIIHOCTBIO
1320 MBT png TerutocHaOkeHMsI ropoja Asatay.
0611t 06beM MHBECTUIINIA COCTABUT 3,7 MIIPH, SO,

ITo cocTostHuio Ha 1 sHBapst 2026 r. B KasaxcTtaHe
3apeructpupoBano 8081 wopuandeckoe auilo, Gu-
muan u GuamMan KUTaiCKUX 0PUANIECKUX aull (13
HUX 6356 — meiCTBYIOIINE), C COBMECTHOI (popmoit
cobectBeHHOCTM — 1171 (meiicTByromux — 940)L
VHbopMaTUBHBIM IJ151 U3yUeHUs 9TOi chepsl SIB-
ngercs OTYeT O PasBUTUM KUTAMCKUX IIpenIpu-
atuii B Kaszaxcrane 3a 2023-2024 rr., moaroToB-
JIEHHBII Ha KUTACKOM sI3bIKe MeXpermoHaabHbIM
00beIVIHEHVEM KUTAMCKMX TOPrOBBIX I1ajIaT 3a py-
6exkom 1 TeHepanbHOI TOProBo¥i mnanatoit Kuras
B KasaxcraHe. B yacTHOCTM, B HEM YKa3bIBAeTCS,
yto kommaHusi CNPC 3a 26 neT mHBecTupoBaja
B Kasaxcrau 6osee 45 mapp gos.?

! Biopo HalMOHANBLHOI CTAaTUCTMKM ATEHTCTBA 110 CTPaTerimdecko-
My [UIaH1poBaHuio 1 pedopmam Pecry6iku Kasaxcran. (2026, 15
stuBapst). OCHOBHbIE TOKAa3aTe KOMMUECTBa CyOheKToB B Pecrry-
6mike Kazaxcran (Ha 1 saBapst 2026 r.). URL: https:/stat.gov.kz/ru/
industries/business-statistics/stat-org/publications/280453/?sphrase
id=1593597 (mara o6patuenus: 06.01.2026).

2 IARETEHTE i [E S pH < [[TanaTa KUTAiCKUX TpenpuaTHii B
Kasaxcrane], & A M FEREG () SBAESI [O6benn-
HEHHbIJ KOMUTET 3aPYOESKHBIX KUTACKMUX TOPTOBO-TIPOMBIIIIIEH-
Hpix manar). (2024). HrETELAEE = ETE A iR S (2023~
2024) [Otuet o pa3BuTuu KUTaNCKMX npeanpusituii B Kaszaxcrane
(2023-2024)]. FEF#FHFEREM. URL: https:/fdi.mofcom.gov.
cn/ (mara obparennst: 17.01.2026).

Hneecmuyuu Kumas e Y36ekucmau

[Tocme 2022 1. Y36€KuCTaH CTaJ BTOPBIM KpPyT-
HeMIIUM peluNMeHTOM HaKOIUIEeHHbIX MHBe-
crunuii u3 Kurtasg B peruone (Poroxkuu, 2023).
Exxerognseiin poct IIMM KHP B 3Ty cTpaHy Koje-
6nmetcst B mpegenax 40-50 %. 3auHTepeCcOBaHHOCTh
B CTpaHe CBSI3aHa He TOJIBKO C reorpaduyeckum
TOJIOKeHMEeM WM yAydllleHMeM MHBEeCTUI[MOHHO-
ro KJIMMaTa, HO U C HaJInuMeM, KaK Ha3bIBalOT 3TO
KUTAMCKMe 5KCHepThl, «4 BULOB 30JI0Ta»: XJIOIKa,
HedTH, 30J10Ta, IPUPOTHOTO Ta3a — TO €CTh HYX-
HbIX IlekuHy pecypcos® (MoHoBa, 2024). B mep-
BoM rmoayroauyu 2025 r. MHBECTULMM TOCTUIIU
10,7 mnpn gonn. CeKTopbl, B KOTOPbI€ MHBECTUPYET
Kutaii B Y36eKkucTaHe: SHepPreTUUYecKuii CeKTop —
51 % (5,5 mupn most.), obpabaThiBaloliass IIpo-
MBIIIEHHOCTh — 31 % (3,3 MJIpJ 4OJL.), CbIpbeBast
IIPOMBIIIZIEHHOCTb — OKOJIO 3 %.

Kutait B 2024 r. BmepBble 3a BCH MCTOPUIO
ormepenyun Poccuio 10 KOMMYECTBY IIpenmpus-
TUIT C WHOCTPAHHBIM KaNMUTAJIOM B Y36eKucTaHe
(PoxkkoBa, 2024). Tlo cocrossHuio Ha 15 mexabpst
2025 1. B cTpaHe peiictBoBano 17 900 KomITaHMit
C y4yacTMeM MHOCTPAaHHbIX MHBECTUIIMI, U3 HUX

5 BRAIFHISERE  [HaydyHo-MccienoBaTesbCkuii  MHCTUTYT
Minsheng Securities]. (2023). % “—H—R T Hifke @ &
WAHE—LZP - B - ¥raR S il [Anamrude-
CKUI OTYET 10 CTPOUTEJIbHONM OTpac/ii B pamkax «OmHOro mosica,
omgHoro myTu»: [1saTh cTpan LleHTpanbHOM A3un — aHaIU3 9KOHO-
MUKM, MHOPACTPYKTYPbI, HOBOJ SHEPIeTUKM ¥ MHBECTUIIMOHHBIX
BO3MOKHOCTEI ], 34.
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4873 — ¢ xurtaiickumu'. B V3bekucraHe OelicTBY-
eT Accoumauus KUTAMCKUX IIpedlpuHUMaTesei
V3bekucTaHa, KoTopas oobeauuseT 6onee 700 Kom-
MaHuM C KUTANCKMM KaluUTaJIOM, COOECTBYS pas3-
BUTUIO JBYCTOPOHHEI TOPrOBJAM M WHBECTULUNA
B paMKax MHUIMATUBBI «OOMH T0SIC, OMMH ITyTb»
(Gonca & Kodaman, 2016). Kpome Toro, dbyHKIM-
oHUpyeT Y36ekcKo-Kurarickasi TOproBasi accoly-
aust cobmectHo ¢ China Campus Network, KoTo-
pas cenyanmMsupyeTcs Ha UUbPOBOI SKOHOMUKE,
37IeKTPOHHOV KOMMEPIIMU U TEXHOJIOTUUYECKOM CO-
TpygHmuuectBe (Xurramov & Gulyamova, 2025).

Hoseble MIPOEKTBI MHBECTULMOHHOTO
COTPYAHMYECTBA:

1. Kurtait npepjaoxkun co3naTb MHBECTULIMOH-
HBII GOHI ¢ KanuTaaom B 500 MJIH IOJUL. )i 3e1E-
HBIX ITIPOEKTOB B PECITYOJIMKE;

2. VnBectunum IlekMHa B CTPOUTENBCTBO Iie-
MEHTHBIX 3aBoZi0B KomItaHuu Anhui Conch Cement
B TamkeHTCKO} o6mactu (ctommocTbio 200 MIH
nmomn.), komrauuu Huaxin Cement B JIKM3aKCKO¥
obmactu (150 MuiH mosut.) u KommnaHuu Hengyuan
Cement B CamapkaH[IcKoit 061acTy (420 MJIH JOJIL.);

3. KpynHeimmmM MOpPOEKTOM CTajJl KOMIIJIEeKC
0 TIPOM3BOACTBY osiepuHa B byxape 3a 3,3 mipq
IOJL., KOTOPBI peanusyloT Sinopec u Saneg. Ero
peanusanus HauHeTcs B 2026 T.

Hneecmuuuu Kumas 6 Tadxcukucman

HakomsieHHble TipssMble MHBecTUMLIMM  Kurtas
B Tamskukycrad B 2025 T. cocTraBuu 2,2 MIPI TOJUL.?
Kwurait cranm cTpaHoli, KOTopas BK/JIaIdbIBaeT Hau-
6onbive (UHAHCHI B SKOHOMMKY TaIKMKMCTaHA.
MHBecTUIIMM OCYILIECTB/ISIIOTCS B OCHOBHOM B CbI-
pbeBbIE ITPOEKTHI ¥ 06PAGATHIBAIOIITYIO TPOMBIIIIIEH-
HOCTb: CbIPBEBOJI CEKTOp cocTaBseT 45 % (978 mH
IIOJIJ1.), 00pabaThIBaroIIast MPOMbBIIUIEHHOCTh — 42 %
(911 muH mom1.), SHEpreTUKa — OKOJI0 6 %.

B TamxukucraHe paboraet 6osee 600 KMTaliCKMX
KOMITaHMi1, OOTBIIMHCTBO U3 HUX CIIeINaTU3UPyeT-
cs1 Ha Jo6bue 3070Ta («Tanko Tomm» B Cormuiickoit
o6mactu nipu yuactuu Tibet Huayu Mining), cepe-
6pa, Mequ, TPOU3BOJICTBE CTPOIMATEPUATIOB U Tie-
meHTa. Tpu kuraiickux komnauuu (Huaxin Cement,
«JbkyHrrcat Moxup uemeHT» M «XyaKCuMH larop
LIEMEHT»), paboTalollye B IEMEHTHOI OTpacin,
MIPOM3BOIAT 85 % OT BCero LieMeHTa B pecITybnkKe,

! HaumonanbHelii komuteT Pecry6mmky Y36ekucTaH 10 CTaTh-
ctuke. (2025, 15 mexabps). KomuecTBo mpemmpusituii ¢ yaacTu-
eM MHOCTPAHHOrO KamuTajia B Y3bekucrane mocturio 17,9 Teic.
URL: https://stat.uz/ru/press-tsentr/novosti-goskomstata/65715-
zbekistonda-chet-el-kapitali-ishtirokidagi-korkhonalar-soni-17-
9-mingtaga-etdi-3 (mara o6paienus: 07.01.2026).

2 Eppaswiickuit 6aHK passutus. (2025, 25 mexabps). Kurait u
EBpasuiickmii pervoH: aHaamM3 MHBECTUIMOHHBIX TIOTOKOB Ha OC-
HoBe Mountopunra B3aumubix nusectuiiuii EABP. URL: https://
eabr.org/analytics/special-reports/china-and-the-eurasian-region-
analysis-of-investment-flows/ (mara o6parenns: 02.01.2026).
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6naronmapst uemy [ymianbe cTas KpymHeMIIMM 9KC-
MOPTEPOM LieMeHTa B peroHe.

Kurait akTMBHO MHBeCTUpPYeT U B MHGPaACTPYK-
TypHBbIE IIPOEKThbI: CTPOUTEIBCTBO aBTOMArucTpa-
Jieli, TOHHesel, TMHui anekTponepenau (MloHoBa,
2019). IIpu yyacTuMy KUTACKOTO KammTajaa M Om3-
Heca 6bLTM MOCTpOeHBI Aoporu [ymanbe — YaHak,
Oyman6e — Kyng6, Oyman6e — TypcyH3age, ce-
BepO-I0KHAsl JMHUSI 3NeKTpoIiepead BbICOKOTO
HamnpsbkeHus; ToHHenu «lllaxpuctan», «IycTi»,
«XatimoH» 1 «O300m»°.

Hneecmuyuu Kumas e Koip2ot3cmaH

O6beM  HakomieHHbIx IIMM  u3  Kuras
B Keipreizcran cocrasisiet 2,1 mippn noul. (B mep-
BoMm monmyroguu 2025 1.)* (puc. 3). CeKTopsbl, B KOTO-
pble BkiagbiBaeT Kurait B KblpreidctaHe: cbIpbeBO
CeKTOp cocTaBisteT 34 % (722 MJIH OoJUL.), Ha o6pa-
6aTHIBAIOIIYIO TPOMBIIIEHHOCTD MPUXOANTCS 37 %
(780 mutH gomn.).

Peskuit poct B 2021 . ¢BSI3aH C BOCCTAaHOBJIEHU -
eM IPOEKTOB I0ocje MaHAeMUM ¥ HOBBIMU TOPro-
BbIMU chenkaMu. B 2023-2024 rr. nipsimbie MHBE-
CTULIMM CTAOMIM3UPOBAINCH Ha YPOBHE MPUMEPHO
283 MUIH O,

KpynHeimnmMu poeKTaMu SIBJSIIOTCS :

1. CTpouTenbCTBO COMHEUHOM 31eKTPOCTaHLIUU
(C3C) na Uccroik-Kyie, 0611eit momiHocThi0 400 MBT.
OyHaHCUPYET UM pealn3yeT KUTANCKUIA KOHCOP-
uuyM, Bmtouatomuit China Power International
Development (CPID) u China Railway 20th Bureau
Group (CR20G);

2. CTpouTenbCTBO 3Kejle3HOM Aoporu Kurait —
Keipreisactan — VY36ekucraH. CTOMMOCTb CTPOU-
TeJIbCTBA OLleHuBaeTrcs B 4,7 mipz nol. [lonosuny
9TOM CYMMBI TPOMUHAHCUPYIOT CTPaHbI-y4aCT-
HUIIbI B COOTBETCTBUM C AOJNSIMMU B mpoekTe. [lonu
V36ekucrana 1 KbIpreiscTaHa coCTaBsT 1o 24,5 %,
ocraBiecs: 51 % 6ymyT npuHagiesxkatb Kuraro.
Eme 2,35 muipa moi. BeigenuT [lekuH B Buae He-
KOMMEPUYECKOT0 KpeauTa.

KbIprei3acTaH HamepeH pacliupsiTb TOPTOBOE
Y VHBECTULMOHHOE COTPYIHUYECTBO C IleKMHOM.
B uyacTHOCTM, PYKOBOACTBO CTPaHbl IMPeIJIOXUIO
Kuraw co3maTh KbIPrbI3CKO-KUTAMCKMIA MHBECTU-
IIMOHHBIN QOHJI C 0OIIMM KaIlUTaJIOM B 1 MJIP.I, JOJII.
Kpome Toro, Kelpreisctad akTMBHO CO3JaeT CIlelu-
aJibHble YKOHOMMYECKME 30HbI U IIPOMBIIIIEHHbIE

5 ArenrtctBo «AHamony». (2024, 11 nosi6ps). Kuraii cran kpyn-
HEMIIMM MHBECTOPOM B 9KoHOMMKY Tamkukucrana. URL: https://
WWW.aa.Com.tr/ru/9KOHOMMKa/KUTa-CTal-KPYTHeHIIMM-UHBe-
CTOPOM-B-9KOHOMMKY-TakuKucTana/3390839 (mara o6paiie-
must: 30.12.2025).

4 Eppaswmiickuit 6aHK passutus. (2025, 25 mexabps). Kurait u
EBpasuiickuii pervoH: aHaan3 MHBECTUIMOHHbIX TIOTOKOB Ha OC-
HoBe Mountopunra B3aumubix nuBectunuii EABP. URL: https://
eabr.org/analytics/special-reports/china-and-the-eurasian-region-
analysis-of-investment-flows/ (nara o6pamienns: 02.01.2026).
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Puc. 3. MNpsamble nueectnumn Kutas B Koiproidctan (2020-2024 rr.), MaH fonn. (MCTOYHUK: COCTaBEHO aBTOPaMM Ha OCHOBE
[laHHbIX HaunoHanbHoro cratuctuyeckoro komuteta KbiprbisctaHal)
Fig. 3. China’s direct investment in Kyrgyzstan (2020-2024), USD million (source: compiled by the authors based on data
from the National Statistical Committee of Kyrgyzstan)

! HampmoHanbHblii cTaTucTudeckuii komureT Kbiproisckoit Pecrry6myiki. (6. 1.). TTocTymieHme MPsAMbIX MHOCTPAaHHBIX MHBECTULIUI 13
crpan Bue CHI. URL: https://stat.gov.kg/ru/opendata/category/5957/ (nara o6pawenus: 10.01.2026).

MapKy [OJis NpUBAeYeHUsI MUHBeCTULINIA, Cpeyu HUX
C33 «bumikek» (6onee 50 % pe3sumeHTOB — KUTaii-
CKVe KOMITAaHUY B 0BJIACTH JIETKO TIPOMBIIIITIEHHO-
ctr); CO3 «HapbiH», KOTOpas co3faHa B TOM 4ucie
LIS pacluMpeHus KUTalCKMUX MHBECTULIUI, C y4de-
TOM O/JIM30CTM K TpaHuile U MHPPacTpyKType Mpo-
eKT CYMUTAETCS NePCIeKTUBHBIM.

Hneecmuuuu Kumas e TypkmeHucmau

O6bem HakorieHHbIX [TUU Kurtas B TypkMeHU-
cran B 2025r. moctur 9,5 mipnm momi. VHBecTu-
LMOHHBIE TTOTOKYU aKTUBU3UPOBanuch nocie 2016 r.,
KOIJIa Haua/IM pacIiupSIThCS SHEpPreTUuIeckye mpoekK-
Tbl. OLIEHKM JAIOTCS MPUOIM3UTEIbHbBIE, TTOCKOIBKY
HET OTKPBITBIX OTYETOB O KOJIMYECTBE KUTANCKUX
KOMITaHUI U X TIPOEKTaX, TOUHbIX CyMMaXx MHBECTU-
LIV, DHEepreTUYeCKNit CEKTOP 3aHMMaeT OKoJIo 85 %,
TPAHCIIOPT U JIOTUCTUKA — 8 %, TeTeKOMMYHUKaLUU
U CBsI3b — 2 %, cTpouTenbcTBO — 1 %. B 2022 1. mof-
mcano cortamenyie CNPC ¢ Turkmengaz o obecrie-
YeHMI0 U 00CTyskMBaHNI0 ckBaXH. CNPC ¢puHaHCHK-
PYET IIPOEKT 13 COOCTBEHHBIX CPENICTB, a CTPYKTypa
BO3BpaTa peaan3yeTcsl yepe3 ChbIpbeBble PeCypChI.
Ha III 3acemaHuu TYypKMEHO-KUTaiiCKOi paboueit
IPYIIbl TI0 MHBECTULIMOHHOMY COTPYIHUYECTBY
OBLIIO 3asIBJIEHO, UTO y3Ke K 2024 r. KuTaiickue KOM-
MMaHUM MHBECTUPOBAIM B MPOEKTHI TypKMeHMCTaHa
4,18 mutpm momt.!

OTMmeuaeTcss 3aMHTEPECOBAHHOCTb 000UX TO-
Cy#apCcTB B pacClIMPeHUM COTpymHM4YecTBa. Tak,
B Maprte 2025 r. B IlekuHe mpoiien AenoBoit ¢o-
pyMm «MeXayHapoAHbIii TOJ MHuUpa U [OBepus:
KoHdepeHlsT MO MPOABIDKEHUIO WMHBECTULINI
B TypKMeHuCTaHe», OpraHn30BaHHbIN [ToconbcTBOM
Typkmenucrana B KHP coBmecTtHO ¢ Kurarickorii
accoumanyes 10 pasBUTUIO NPENNpUITU 3a py-
6esxom. Ilenp mMepompusiTUsi — pacKpbITHE WHBe-

! Busnec Typkmennucran. (2024, 15 oxrsa6ps). Kuraiickue
npennpusTsi uHBectTpoBaym $4,18 mipn B mpoekTsl Typkme-
uucrada. URL: https://business.com.tm/ru/post/12537/kitaiskie-
predpriyatiya-investirovali-418-mlrd-v-proekty-turkmenistana
(mara ob6parenns: 30.12.2025).

CTULIMOHHOTO moTeHIMana TypkMmeHucTaHa ajs 40
KUTaMCKUX KOMITAaHUI — 4JIeHOB Accolialiim.

Typeukas modenb uneecmuuuii 8 Cpedreii A3uu

O6beM HaKOIUIEHHBIX TIPSIMBIX WMHBECTULIUI
Typuum B cTpaHbl perMoHa (Ha IepBYIO MOJOBUHY
2024 r.) cocraBui 2,9 mipn oyt [Tpy 9TOM YMCThIN
COBOKYITHBIN IPUTOK MHOCTPAHHOTO KaIllUTaja B pe-
I'MOH NPOJO/DKUI Havasluieecs B 2023 r. CHYOKeHMe.
@daxkTuyecku HeraTMBHAs AMHAMMKA TIOKa3aTess
mMeach ToabKo y Kaszaxcrana (—2,55 Muapa mojul.
npotus +3,71 mnpn pomt. B 2023 1.). V Kuprusum
unctpii nputok IIMW yeBenmmumiics B 4,4 pasa
(705 muta gomt.), y Tamkukucrasa — B 2,1 pasa
(291 mH pmomn.), y VYsbekucrana — B 1,3 pasa
(2,8 muipm gomin.), ay TypkmenucraHa — B 1,2 pasa
(1,6 mupa most.)’. HecMoTpst Ha TO, UTO 06BEM TY-
pelKMX MHBECTULIMII 3HAUUTENbHO YCTYIaeT pPoc-
CUICKUM U KATAMCKUM, KUTACK/Ee KOMITAaHUY IPeJ-
CTaBJIEHBI B IIMPOKOM CIIEKTpe OTpacien (puc. 4).

KpynHejime Typenxkue KOMIIAHUM M KOPIIO-
pauyy, dyHKkumoHupyiomue B CpemHeit Asuun
(ITputumH, 2024):

— crpoutenbcTBo: YDA Group, Alarko Holding;

— arponpom: Tiryaki Agro (rmepepaboTka 3epHa);

— oHepretuka: Esan (Eczacibasi Holding);

— XyMMUeckasi MpoMbIlieHHOCTh: Koyuncu
Group;

— Tpou3BOACTBO: Borsan, Isiklar Holding;

— uHopactpykrypa / TpaHcmopt: Gurmak
Demiryolu;

— (uHaHCOBBIN cekTOP: Typelnkue 6aHKu (Ziraat
Bankasi, VakifBank), 1 mp.

 Eppasmiickuii 6anK passutyst. (2025, 15 okrsa6ps). MouuTo-
punr EABP: Hakomnnennbie npsimble uaBectuumu Kurasi, Typ-
uyu U cTpan 3anmBa B EBpasuiickuii pernox mocturim 87 muipm
nmosutapoB. URL: https://eabr.org/press/releases/monitoring-eabr-
nakoplennye-pryamye-investitsii-kitaya-turtsii-i-stran-zaliva-v-
evraziyskiy-region-d/ (mara o6pamenns: 20.12.2025).

5 Peitrunrosoe areHTcTBO «OKCIepr». (2025, 28 urons). Ipsmble
MHOCTpaHHble MHBecTHMIMM B lleHTpanbHyio Asuio B 2024 romy:
KapaBaHbl KanuTaaa MeHstoT mMapiipytel. URL: https://raexpert.ru/
researches/direct_invest asia_2024/ (nara o6parrennst: 25.12.2025).
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Puc. 4. Konnuectso opnanyecknx nuu, ¢ y4actmeM TypeLKoro kanutana B rocynapcreax CpeaHeit Asmm (no oueHkam Ha 2023 -
2025 rr.) (MCTOYHMK: COCTaBNEHO aBTOPAMM HA OCHOBE [aHHbIX CTAaTUCTUYECKMX areHTCTB rocyaapcts CpenHeit Asumn'?)
Fig. 4. Number of legal entities with Turkish capital participation in the Central Asian states (estimated for 2023-2025)
(source: compiled by the authors based on data from statistical agencies of the Central Asian states)
! Bropo HaLMOHAaIbHOM CTaTUCTUKM ATeHTCTBa 110 CTpaTernyeckoMy IIaHMpoBaHuio U pedopmam Pecrry6mmky Kasaxcran. (2026, 15
stBapst). OCHOBHbBIE MTOKa3aTe I KomyecTBa CyobekToB B Pecriybimke Kasaxcran (Ha 1 stuBaps 2026 r.). URL: https://stat.gov.kz/ru/
industries/business-statistics/stat-org/publications/280453/?sphrase_id=1593597 (mara o6paruenus: 06.01.2026).
2 HaupoHambHbI KomuTeT Pecy6mkm Va6ekycran mo craructuke. (2025, 15 gexa6ps). KomruecTBo mpeampysITHii ¢ yuyacTueM MHO-
CTpaHHOTO KanmuTasia B Y3bekucrane mocturio 17,9 teic. URL: https://stat.uz/ru/press-tsentr/novosti-goskomstata/6571 5-zbekistonda-
chet-el-kapitali-ishtirokidagi-korkhonalar-soni-17-9-mingtaga-etdi-3 (mara o6paienns: 07.01.2026).

OTnMunTeNbHONM YepTOil TypeLKUX MHBeCTULIUNI
B PErMOH SIBJISIETCSI CKOpee He 5KOHOMUYeCKasi BbIro-
Ia, a umeonorudeckas. Typius 6buta TIepBoIi CTpa-
HOJ1, He TOJbKO MMPM3HAaBIIIE HOBble HE3aBUCUMbIE
pecry6InKu, HO U TIPEeOCTABUBINEI UM CEPhE3HYIO
(brHAHCOBYIO TIOAIEPKKY AJIsT GOPMUPOBAHUS TO-
CyIapCTBEHHOCTU. AHKapa CTpeMmIach IMPUBIEYD
CTpaHbl perMoHa B CBOIO cdepy BAUSHUS — IIpe-
supeHT T. O3an roBopui o npespaiieHuu Typuuu
B JIepkaBy «OT AIpMaTU4yeCcKoro Mops no Benukoi
Kwuratickoit cteHbl». OgHAKO pe3Koe IOBBILIEHME
BJIMSIHMSI AHKapbl He BCeraa BCTPevyasio MOAAEPKKY
Y MECTHBIX 3/IUT (HaIllpumep, Ha 3TOM MOYBe K KOH-
11y 1990-X IT. HAMETUJIOCh OXJIKIeHMe OTHOIIEeHU
Typuuu u V3bekucrana) (Poxkkosa, MuminH, 2025).

Tem He MeHee, AHKapa copmupoBana psf, op-
TaHOB [Jisi BBICTpaMBaHMUS B3aMMOMAEICTBUS CO
Cpenneit Asueii. B 1992 1. 661710 OCHOBAHO TypeIl-
KOe ATEHTCTBO IO COTPYIHMUYECTBY M KOOPAMHALUN
(TIKA; Tiirk Isbirligi ve Koordinasyon Ajansi), KoTo-
poe IIPOABUTajIO B3aMMOZelicTBIe B 061acT o6pa-
30BaHMs, MHQOPMAIIMOHHBIX TEXHOJIOTUI, 613Heca,
CTPOUTENbCTBA, JIOTUCTUKMU. [Ipyroit miaTdhopmoit
B3aMMOJEeNCTBUS BbICTyIaeT MeXayHapoaHas op-
rauusanys TIpKckoii kyabtypsl (TURKSOY), ocHo-
BaHHas B 1993 r. [lesITeIbHOCTb OPraHM3alK TIpe-
KIle BCero HalpaBJ/ieHa Ha COXPaHEeHYe KyJIbTyPHBIX
Tpaguluii, yKpernjieHue IpPYy>KeCTBEHHBIX OTHOIIIe-
HUII MEX[y TIOPKCKMMM HapoJaMu U UX COTPYIHU-
yectBo. OpHako TURKSOY 3aHMMaeTcsi He TOMbKO
MPOBeJeHNEM BBICTABOK, KOHIIEPTOB U (pecTuBaeii.
OHa opraHu3yeT Hay4YHYI0 AesaTelbHOCTb, IpOBee-
HJe KPYIJIbIX CTOJIOB U UCC/IeOBaHMUIA.

KadecTBeHHO HOBBIVI YPOBEHb BO B3auMOJeN-
CTBUM C PETMOHOM O(OPMMJICSI B PE3YJIbTATE OCHO-
BaHMs Tropkckoro coBeta (¢ 2021 r. — Opranusanus
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TIOpKCKMX rocygapcrs (OTI)). Lenp opranusa-
LMY — CO3[aHMe TypelKoro Mupa, a He TIOPKCKOTO
(ITourta, T'y3aepos, 2024). [Ina aToro cospaHa mac-
ca noasegomcTBeHHbIXx OTI opranmsauuii: CoBer
1aB rocygapctB, CoBeT MMHUCTPOB MHOCTPaHHbBIX
e, KomMmuTteT crapiinx JOMKHOCTHBIX il 1 CoBeT
CcTapeimyuH (akcakajaoB), psf acCOLMMUPOBAHHBIX
MHCTUTYTOB, Takux Kak TIOPKIIA, Tropkckas aka-
memusi, v ap. Typeukuii OGu3HEC 3aMHTEPeCOBaH
B MHBECTUILIMSX B PErmoH, IOCKOJbKY 3TO IIpU-
HOCUT MM CaMMM TOCYAApPCTBEHHYIO ITOAEPIKKY
u npedepeHn.

Takum  06pasoM,  WOEONOrus  TAHTIOP-
KM3Ma MHCTUTYLMOHa/JIM3MpOBaHA U  BAUSET
Ha 9KOHOMMYECKOoe B3auMojeicTBue. THBeCTULIUMU
M TyMaHUTapHble MPOoeKTbl TypuuM MCHOIb30Ba-
JIUCh KaK MHCTPYMEHT (DOPMMUPOBAHMUS «TIOPKCKOTO
MpoCTpaHCTBa». ECTh Leblil psif, KeicoB, rae uae-
oJIOTMS TIpeBalupyeT Haj, SKOHOMMUECKON Iiene-
co00pa3HocTbi0. OCOGEHHO 3TO IMPOCIEKUBAIOCH
B 1990-e rr., korma nowte pacrnaga CCCP Typuwus
aKTMBHO OTKpbIBaja yueOHbIe 3aBeIeHUS] B KO-
HOMMYECKM C1abbIX paiioHaxX, 06e3 COM3MepuMOii
(brHAHCOBOJ BBITOABLI M B YCJIOBUSX BBICOKMX 3a-
TpaT (3TO U CTUIIEHAUM, U CEeTb TYpPeLKUX JuIleeB
B Kasaxcrane u Kuprusum). Lenp Typuum — dop-
MMUpOBaHMe TYPKOLIEHTPUUHOTO IPOCTPaHCTBA
U «B3palllyBaHMe» MPOTYPEIKON JTOSTTbHOM SUThI
B peruoHe, a He TOJIbKO M He CTOJIbKO IOydyeHue
9KOHOMMUYECKOJ BbITOJIbI.

HUneecmuyuu Typuuu 6 Kazaxcmau

KasaxcraH — KpynHenmmii penuInmueHT Typel-
KUX TIPSIMBIX MHOCTPAHHBIX MHBECTULINI (TAOI. 3).

Typumusi He mybGNMKYyeT [aHHbIe WHBECTU-
LMl 10 KaXaol crpaHe peruoHa. OHa paHXUPY-

www.economyofregions.org
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Tabnuua 3

Mpamble HOCTpaHHbIEe MHBeCTULMM Typuum B KasaxcTaHe M KONMYECTBO MHBECTULIMOHHBIX MPOEKTOB
Table 3

Turkey’s Foreign Direct Investment in Kazakhstan and the Number of Investment Projects

lop, MecTo cpeau Bcex cTpaH-peLUnUeHToB MU, mnpa ponn. KonuuecTso MHBECTULIMOHHBIX NPOEKTOB
2018 25 0,222 46
2019 21 0,221 45
2020 19 0,317 56
2021 16 0,373 61
2022 10 0,831 52
2023 10 1,000 61
2024 10 1,110 62
2025 10 1,290 64

Ucrounuk: Tirkiye’de Yerlesik Gergek ve Tiizel Kisilerin Yurtdigindaki Yatirimlari'.

' Tiirkiye Cumhuriyeti Ticaret Bakanhig1. (2026, 19 Haziran). Tiirkiye’de yerlesik gercek ve tiizel kisilerin yurtdisindaki yatirimlari [MiHBecT-
Ly 3a pyGeskoM Gr3MUecKX Y F0pUAnNIecKuX Jm, mpoxkuBaroyx B Typym|. URL: https:/ticaret.gov.tr/hizmet-ticareti/yurtdisi-yatirimlar/
uluslararasi-yatirim-istatistikleri/turkiyede-yerlesik-gercek-ve-tuzel-kisilerin-yurtdisindaki-yatirimlari (mara o6patenms: 08.01.2026).

eT MHBECTULIUMM TOJbKO MO PermoHam, Mpu 3TOM
Cpenusst Asust BXOOUT B KaTeropuio «JIpyrue crpa-
Hbl Asuu: KasaxcraH, Kbiprei3craH, Y36eKkucraH,
Tamxkukucra, TypKMeHUCTaH ¥ BCe OCTa/IbHbIie
CcTpaHbl A3un» (TO eCThb BCe, KpoMme cTpaH binkHero
Bocroka). B exxerogubix oruerax (¢ 2018 r.) orme-
yaeTcsl Toabko KaszaxcTaH, MOCKOJbKY OH BXOOUT
B TOII-30 pelunmeHTOoB.

Mo cocrosinuio Ha 1 ssHBaps 2026 1. B Kazaxcrane
3apeructpupoBano 5051 ropumgndeckoe auio, Gpu-
Jman M Guanaa TypelKuX PUANYECKUX Jull (U3
HuX 3272 — peiicTByIOIME), C COBMeCTHON ¢op-
MOJi COGCTBEHHOCTM — 736 (HmeiicTBYIOIIUX —
473)!. Kpynueiimme maBectopbl Typumm: Yildirim
Group, Aksa Energy, Borsan, Sembol Construction,
YDA Group, Agrobest Group, Iskefe Holding, u np.
[TpermylieCTBEHHO TypeLKye KOMITAaHUY MHBECTY -
PYIOT B TIPOM3BOACTBO XMMMUUECKUX BeIlleCTB, 3eK-
TPOSHEPIUM, META/UINYEeCKUX WU3Ienunii, mebenn,
MUILEBBIX ITPOIYKTOB, 00pa3soBaHue.

OcHosHble uHgecmuyuoHHsle npoekmsl. COrNIacHO
«OObIIeHAIMOHAIBHOMY — ITyJTy MHBECTUIIMOHHBIX
MPOEKTOB», B 2023 I. ¢ yyacTueM TypelKUX MHBEe-
CTOPOB pea30BaHbl CIeAyIOlIe TPOeKThI%:

— CTPOUTENbCTBO (abpuku MO0 TepepaboTke
6000BBIX TTOJHOTO IIMKJIA (OT CHIPBSI OO YIAKOBKMN)
B KocTanajickoii o6macTu;

— TIPOM3BOJICTBO CUCTEM KpeIUIeHUSI DPesibCOB
B AJIMAaTMHCKO# 06/1aCTH.

1 Biopo HaIMOHAIBHOI CTATUCTHUKM ATEHTCTBA TIO CTPaTernuecko-
My TUTaHMpoBaHmio 1 pedopmam Pecrry6mkn Kasaxcran. (2026, 15
stuBapsi). OCHOBHbBIE TTOKA3aTeM KOIMYeCTBa CyOBheKTOB B Pecrry-
6mike Kaszaxcran (Ha 1 saBapst 2026 r.). URL: https:/stat.gov.kz/ru/
industries/business-statistics/stat-org/publications/280453/?sphrase
id=1593597 (mara o6parenvst: 06.01.2026).

2 MUHMCTEPCTBO HAIMOHATBHON KOHOMMKM Pecrry6mmxyn Ka-
saxcraH. (2023, 3 Hos6psi). BasioBblii MPUTOK MPSMBIX MHO-
crpannbix mHBecTuimii u3 Typrumm. URL: https:/www.gov.kz/
memleket/entities/economy/press/news/details/647138?lang=ru
(mara o6patenust: 09.01.2026).

B Hacrosiiee BpeMsi 006CykmaeTcs peanausa-
LS HOBBIX MPOEKTOB: CTPOUTEIBCTBO KOMILIEKCA
1o TIyboKoJi IepepaboTKe 3epHa C y4acTUeM Ty-
penkoit Tiryaki Agro (IIpou3BOACTBEHHAsI MOIII-
HOCTb cocTaBUT 250 ThIC. TOHH IepepabOTaHHO
nureHn1IbI 1 80 ThIC. TOHH TOPOXa B TOf), CTPOUTEJIb-
CTBO arpoXMMMYECKOTO KOMILJIEKCa IO MPOU3BOJ-
CTBY YIOOpEeHMIT U MeCTULVAOB C YIaCTUEM Typell-
Koyt komnaHuy YDA Group (MOLIHOCTH COCTaBUT
150 ThIC. T TPOMYKUIMM B TOX)°.

Hneecmuyuu Typuuu 6 Y36ekucmat

Mexny Typuyeit u Y36eKMCTaHOM OTMEYaeTcst
yBenuuenue [TMU. Typuus Bouia B TPOVIKY KPyII-
HeJINX MHBECTOPOB B 3KOHOMMKY Y36eKMCTaHa,
3aHSB TpeTbe MecTo rmociie Kutas u Poccun. B 2023 1.
npsiMble MHBeCTULIMY Typiyu B Y36eKUCTaH coCTa-
BWIM 2,53 Mutpg, most.

ITo cimoBam TypelKMX IKCIIePTOB, «Y30eKMCTaH SIB-
JISIETCSI OYeHb MMPUBJIEKATEIbHON CTPaHOI IJIs Typell-
KUX npeanpuHuMareseii. CTpaHa TOJIbKO Havyasia Mpo-
Liecc pMBaTMU3aLi, a B IPOLIIOM rogy ¢ poctom BBII
Ha 6,6 % BOIIlJIa B UMCJI0 HanbosIee GbICTPO pa3BUBAIO-
IIMXCS SKOHOMMK Mupa»® (ABaTKOB, PoskkoBa, 2023).
ITo panHbiM HalMOHa/JIbHOIO KOMMTETa CTATUCTUKU
V3b6ekucraHa, 1Mo COCTOSTHMIO Ha 1 mexadbpst 2025T.

5 Forbes Kazakhstan. (2025, 25 mionst). Typelkie MHBECTODbI
siioskat 330 muipa Tenre B ATTK Kasaxcrana. URL: https://forbes.
kz/articles/turetskie-investory-vlozhat-330-mlrd-tenge-v-apk-
kazahstana-235508 (mara o6parenns: 14.01.2026).

4 PeitTyHroBO€ areHTCTBO «JKCHepPT». (2025, 28 Mions). [Tpsmble
MHOCTpaHHble MHBeCTUIMY B LleHTpanbhyio Asuio B 2024 romy:
KapaBaHbI KamuTaga MeHsioT mapiipyTthl. URL: https://raexpert.
ru/researches/direct_invest_asia_2024/  (matra  oOpalleHus:
25.12.2025).

> ArentcTBo «AHamonmy». (2025, 17 smsaps). I'masa Jlenosoro
cosera DEIK: 2024 rop cTaj yCIIeIHBIM A1l TOPTOBO-3KOHOMMU-
yeckux orHoienmii Typuyn n Ysbekucrana. URL: https:/www.
aa.com.tr/ru/mup/rnaBa-mneaoBoro-copera-deik-2024-ron-cran-y-
CITENTHBIM-IJISI-TOPTOBO-3KOHOMMYUE CKMX-OTHOIIEHMIA-TY PIIM-
n-u-y36ekucrana/3453670 (mara obparenus: 15.01.2026).
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MPOCTPAHCTBEHHAS OPTAHU3ALMA 1 PETMOHANTbHASA ANO®EPEHLMALMAL. .

B Y36ekucTaHe AeicTByioT 2109 rnpennpusitiii ¢ yua-
CTMEM TYpEeLIKOTO KaruTana, U3 Hux 487 — coBmecT-
Hble U 1622 — MHOCTpaHHbIe. BOIBIIMHCTBO paboOTaIOT
B c(hepe TOPTOBJIU, CTPOUTEIHLCTBA WJIM TTPOM3BOACTBA
CTPOUTENIBHBIX MAaTePUasaoB, CEIbCKOTO XO3SMCTBa
¥ TIPOM3BOACTBA MPOAYKTOB MMUTAHMSL.

KpynHerimine  npoeKkTbl  MHBECTULIVMIOHHOIO
COTpYIHUYECTBA:

1. Typenkast kommnauusi Aksa Enerji Boiurpasa
MeXAyHapOAHbIi TeHIep Ha YIpaBjlieHue U MO-
JepHU3alMI0 paclpeeanTe/lbHbIX 3JIeKTpoceTel
CamapkaH[ICKOIl 06macTu. DTO TIEPBbINi B CTpaHe
MacIITabHbIi TpoekT 'Yl ¢ YacTHBIM OIlepPaTOPOM
10 pacIipe/iesIeHNI0, KOTOPBI OyIeT yIpaB/siTh UM
no 30 ner. InaHupyemasi cyMma MHBECTULIUI —
1 mnpg monn.!;

2. Cepusi TpPOEKTOB MO MO «CTPOUTEJb-
CTBO — IKCIUTyaTalus — Iiepefava» Ha CyMMY
16 Msipg, mosia. (CTPOUTENbCTBO 3[aHMIA, [TOPOT,
OOJIBHULI, TKOJ U JIEKTPOCTAHIINI);

3. B 3aHrMaTMHCKOM pajioHe Hauaja paboTy y3-
OeKMCTaHCKO-TypelKass O00bedVHEeHHasT ITPOMBbIII-
nmenHast 30Ha «Octum» (Ostim Global) miomanbio
100 ra (kpome TMpPOM3BOACTBEHHBIX OOBEKTOB, TaM
CO34aLyT TOPTOBBIM LIEHTDP, MOJUKIMHMKY, HIKO-
JIy, UCC/IeOBaTeNbCKIIi 1IeHTp U ITpodeccroHaTb-
HbI1 Kowtemk). OOIIasi CTOMMOCTb COCTaBJISIET
150 MJIH IO,

Hneecmuuyuu Typuuu e Tadx;cukucmat

3a mocneguue 20 set Typuus MHBeCTUpOBaia
okosio 300 mutH ot B Tamkukucrad. Kpome Toro,
OIHO TOMbKO Typelikoe areHTCTBO MO COTPyAHMUYE-
cTBY 11 KoopauHaiuu (TIKA) peannsosano 6o1ee 100
MPOeKTOB (Ha cymMmy okosio 30 MitH fosut.) (Demirkaya
& Celik, 2021). B HacTosiiee Bpems B TagkukucTaHe
HacuMThIiBaeTcs 0Koso 100 Typelkux mpemnpusTuit?.

TIKA ¢ 1995 rozna peannsosaso okono 500 mpoex-
ToB B Tamkukucrade. Cpeay MocaeJHUX CO3/IaHue
B [lyman6e «lleHTpa MIaHMPOBAHUSI KapbhePhI», OT-
KpbITHMeE JJabopaTopuu 1M(PPOBOro MOIETMPOBAHMS
CezeriLAB, co3ganHoit TIKA B TaIKMKCKOM TeXHMU-
YeCKOM YHMBEPCUTETE, TPeThero YUeOHOro IeHTpa
MHGOPMAIIMOHHBIX TeXHOIOru B [lyran6es.

! Kun.uz. (2025, 19 nosi6pst). CamapKaHicKas 0671aCcTh TepeacT
JIEKTPUUECKIE CETU B YIpaBjIeHNe Typelkoi Kommauuy Ha 30
ser. URL: https:/kun.uz/ru/news/2025/11/19/samarkandskaya-
oblast-peredast-elektricheskiye-seti-v-upravleniye-turetskoy-
kompanii-na-30-let (mata o6pamienns: 28.12.2025).

2 Sputnik Tamxuxucran. (2017, 20 despans). TagsKUKCKO-Ty-
penkasi opy>k6a Mmoka He TsHeT Ha Mwiuapyh posiapoB. URL:
https://tj.sputniknews.ru/20170220/tovaroobmen-vneshnyaya-
torgovlya-turtsiya-tadjikistan-1021731420.html (mara o6paiie-
uust: 24.12.2025).

5 ArenrcrBo «AHamony». (2023, 11 mas). TIKA cosgan B Taz-
skukucTaHe «llenTp mianmpoBanms Kapbepbi». URL: https:/
www.aa.com.tr/ru/mupy/tika-cosman-B-TaKMKMCTaHe-1IeHTP-TI1a-
HMpOBaHMsI-Kapbepbl-/2894470 (mara obpamenns: 02.01.2026).
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Hneecmuyuu Typuuu e Koipzsvi3cmaH

IMocon Typuum B bumnikeke MekuH Mycrada
Kemanbp OxeM cOOGIIWI, UTO HAKOIUIEHHbBIE TY-
penikue MHBeCTULIMM B KbIprbi3cTaHe MpPeBbICUIN
1,4 mnppa momn. (puc. 5).

Peskoe magenme 2023-2024 IT. CBSI3aHO C BHY-
TPUIIOIUTUYECKOI cuTyanueli B Kbelproi3ctade B 3TO
BpeMsI: MeXITHMUYECKMe Oecropsiiku B buiikeke,
IaBjeHMe Ha TPaskAaHCKoe OOIIeCTBO, CHMKeHVE
no6bruy HedTH U rasa.

B KsipreizcraHe nericTByroT okosio 360 Typerl-
KX KOMIIAaHMII B TOPHOOOBIBAIOIIEN ITPOMBIII-
JICHHOCTH, Typu3Me, 3HepreTuKe, CTPOUTENIbCTBE
VI TPAHCIIOpTe.

OCHOBHbBIE IIPOEKTHI:

1. MuBectunvonHsiin Xxonauar Orta Asya Yatirim
Holding u ITpaBuTenbcTBo KbIpraiackoir Pecybmku
3aK/IIOYM/IM COIVIAllleHVie O CTPOUTENIbCTBE LIeCTU
I'3C B IBYX peuHbIX GacceitHax (06IIast yCTaHOBJIEH-
Hast MOITHOCTh — 2217 MBT). O6'beM MHBECTUIINIT —
6,3 MJIpT, AOJLIT.

2. C 2021 r. B Kuprusuu QyHKIMOHUPYET TY-
peukuii bouz «Maapud». bnarogapst atomy B Ha-
crosuee BpemMs B Kuprusum gesictByer 21 mkona,
16 OOIIEKUTHIT ¥ OIVH YHUBEPCUTET?,

Hneecmuyuu Typuuu 6 TypkmeHucmau

CormacHo oTyeTy MMHUCTEPCTBA TOPTOBIMU
Type1koit Pecrry6nuku 3a 2022 1., 06beM TYpPELIKUX
MHBeCTUIMI B TypKMeHMCTaH coCTaBisia 1,4 Mipy,
Io/I.° B HacTosiee BpeMsl, IO CJIOBAM IIpPe3yaeH-
ta Typumm P.T. OppmoranHa, Typenkumu KOMITaHU-
SIMM peanusyioTcsa 19 mpoekToB o6beéMoM 10 mMpa,
IO’ B yacTHOCTH, Typelikiie KOMITAaHUY yUacTBY-
0T B CTPOUTENIbCTBE «yMHOIO» ropojaa Apkajar
U TIPOEKTA «AlTxaba-CUTu».

K dakropam, MpensiTCTBYIOIMM MPSIMbIM MHO-
CTpaHHBIM MHBeCcTUIMSIM B TypKMeHMUCTaH, Ty-
pelikiie 3KCHepThl OTHOCST OTCYTCTBME TapaHTUl
IIJIST UTHBECTULIMIA, BHe3aIlHbIe HAaJIOTOBbIe IIPOBEPKU
MPeAIPUITUAI U X 3aKPBITHE B XOle IPOBEPOK, BU-
30Bble MPOIENYPhl IPU BbE3MEe B CTPAaHy, MPensiT-
CTBYIOLIME BbIe3My BilafesiblieB 6u3Heca. Typelkue

4 HosocrHoe arenrctBo Kuprusum Vesti.kg. (2025, 4 oxTa6ps1).
KbIproI3cko-TypeLKue OTHOLIEHMSI MPOROJ/DKAIOT PACIIVPSITHCS.
URL: https://vesti.kg/politika/item/144138-kyrgyzsko-turetskie-
otnosheniya-prodolzhayut-ukreplyatsya.html (mara ob6parienusi:
21.12.2025).

5 Tiirkiye Cumhuriyeti Ticaret Bakanhg1. (2026, 19 Haziran).
Tirkiye’de yerlesik gercek ve tiizel Kkisilerin yurtdisindaki
yatirimlar1 [MHBecTnumu 3a py6eskoM GU3MUECKUX U IOPUAU-
yeckux i, npoxkyuBaooumx B Typmym]. URL: https://ticaret.
gov.tr/hizmet-ticareti/yurtdisi-yatirimlar/uluslararasi-yatirim-
istatistikleri/turkiyede-yerlesik-gercek-ve-tuzel-kisilerin-
yurtdisindaki-yatirimlari (mara o6paruenns: 08.01.2026).

® Typenkye KoMmaHuy peamsyior B Typkmenncrase 19 mpoex-
toB Ha $10 mupm. (2025, 15 mekabpst). «Hedbts u ras Typkme-
mucrana — 2025». URL: https://ogt-turkmenistan.com/ru/ogt-
single-news/466 (mara o6parmenns: 15.01.2026).
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Puc. 5. MNpsambie nueectnumm Typumm B Kbiproidctad (2020-2024 rr.), MAH gonn. (MCTOYHMK: COCTaBNEHO aBTOPaMM Ha OCHOBE
DaHHbIX HaunoHanbHoro Cratuctuyeckoro Komuteta Kbipreisckoit Pecnybnmku?)
Fig. 5. Direct investment from Turkey to Kyrgyzstan (2020-2024), USD million (source: compiled by the authors based on
data from the National Statistical Committee of Kyrgyzstan)

! HampoHanbHblii craTucTudeckuii komuteT Kbipreisckoit Pecry6mvkiu. (6. 1.). TTocTymieHme NPAMbIX MHOCTPaHHBIX MHBECTULIUI 13
crpan BHe CHI. URL: https://stat.gov.kg/ru/statistics/investicii/ (mara o6paruenns: 10.01.2026).

MHBECTULIMM B TypKMEHUCTaHE COCPEeNOTOUYEHBI
B IIUILEBOJi, CTPOUTEIbHOI, 6AHKOBCKO M SHepre-
TUYECKOM OTpacCisX.

BoIiBOIbI

N3ydyeHre MHBECTULIMOHHON MOAUTUKM Kurtas
u Typuum B Kaxnyio crpaHy CpenHeit Asum Io-
3BOJISIET HAM NPUIATU K HECKOJbKMM BbIBOZAM. Bo-
MepBbIX, 00beM MHBecTUIMI Kutast B permoH 3Ha-
YUTENbHO Bblllle, ueM Typuuu — 35,9 mipm most.
nporus 2,9 muppn pomt. (=12,38 pas). Ilpu stom
cdepsl, B KOTOpbIe BKIaAbIBaOTCS [IeknH 1 AHKapa,
OIIMHAKOBbIE (MIPEMMYIIECTBEHHO JIOTUCTMKA, 00-
pabaThIBaIOIIAsl ITPOMBIIIJIEHHOCTh, SHEPreTHKa).
Typiys 1I0Ka JOMMHUPYET TOJIbKO B 00pa30BaHIM,
HayKe, KyJIbTYPHbBIX ITPOEKTax.

Bo-BTOopbIx, u Kutait, u Typuus uMmerT B permo-
He He TOJIbKO 3KOHOMMYECKUI1 MHTEepeC, HO U Uaeli-
HO-11eHHOCTHBIVi. Cam KuTaii He mpu3HaeT CBOIO
MOJIUTUKY «IKCIAHCMOHMCTCKO», TIOCKOJIIBKY 3TOT
TEPMUH HE KOPPEeIMpYyeTcs C MOJUTUKON MapTUN.
B xiaccuyeckoli MapKCUCTCKO-JIEHUMHCKOV Teopun
«9KCIIAaHCHUSI» He YIIOTpebssiach B 3HAUYEHUM Ka-
KOV-MO0 TO3UTUBHOI mennu. TeM He MeHee, MpsI-
moe BiusHMe [lekmHa B CpenHeli A3uu B mocaeqHMe
10 et 3HaUMTENBHO yBEIMUMIOCh. C OAHOI CTOPO-
HbI, 3TO MPOAUKTOBaHO FI| (Beirogoit) Kutas B miane
PBIHKA COBITA CBOEI MPOIYKIVM, PACIIMPEHMS TOP-
TOBJIM, UMITOpTa pecypcoB. C Apyroi cTopoHbl, Kurtai
MpefACTaBleH B perMOHEe rOCyAapCTBEHHBIMU KOM-
MaHusAMM, TomuyMHsIomMMucs [ocymapcTBeHHOMY
KOMMTETY MO KOHTPOJIO U YIIPaBJIeHMUIO rocynap-
CTBEHHBIM MMYyIecTBOM Kutasi, 1160 KOMITaHUSIMU
CO CMeIIaHHOV (OpMOJi COOCTBEHHOCTH, KOTOpPbIE
B JIIOOOM C/Iy4yae IMOOUMHSIIOTCS TOCYIapCTBEHHOI
TOJIUTUKE U PeTyapPOBaHMUIO.

Kpome Ttoro, Kurtaii He cnucbiBaeT rocypap-
CTBEHHbIE [OJITM, BO3POCILIMII IOIT MOXKET ObITh
PeCTPYKTYPUPOBAH U «BbIIVIaUe€H» B BUJEe TIpemo-
CTaBJIeHMS JOCTYIA K ChIPbeBbIM pecypcam CTpaHbl
(Kak 3TO OBLIO, HATIPUMED, C 30JI0TOPYAHBIM MECTO-
pokmeHuem «Bepxunii Kymapr» B Cormuiickoit 06-

sactn). Ellle 0mHOI CTOPOHOM SIB/ISIETCS 3aMellleHMe
TPaAUIMOHHBIX HAIIMOHAIbHBIX (M HEKOIia KpajiHe
TIOMY/ISIPHBIX) OpeH/IoB Ha KuTailickue. Hampumep,
B TIOC/IeIHME TISITh JIeT HAOGMIOHAeTCsI CTPEMUTENhb-
HBIIi POCT HONM KUTAMCKMUX MapoK aBTOMOOMIIe
Y CHUSKEHUY OOMU «TPAAULIMIOHHBIX» MapOK permo-
Ha (Chevrolet, Matiz) — mpomasku CeromgHsi COCTaB-
JSI0T oKoslo 70 % mipotuB 30 %. YUUTHIBASI KOH-
CepBaTMBHOCTb M MPUBEPKEHHOCTh YCTOSBIIEMYCS
YKJIaay >KM3HU MEeCTHOTO Hace/leHMsI, TaKye TEeHIeH-
LMY BIUSIIOT HA 0OIITEeCTBO U3HYTPH.

Y Typuumu ke CBOM UAENHO-1IeHHOCTHbIE MHTE-
pechbl, KOTOpble OHAa aKTUBHO MPOABUTAET B pErMOHE
¢ pacnaga CCCP. Oto uaest maHTIOpKu3Ma (06bemu-
HeHMe BCeX TIOPOK ITIOJl HavuajJoM TypoK). U3 Bcero
permoHa CKBO3b 3Ty IPU3MY TPYLHO BAUSTH TOIbKO
Ha TaIKMKMCTaH, KOTOPbIN HE SIBSETCS TIOPKCKUM
rocyIapcTBOM, HO 3TO He MelllaeT (PyHKIIMOHMPOBA-
HUIO 371eCh TyPelKUX MHCTUTYTOB «MSTKOI CUJIbI»
B smiie TIKA u TURKSOY.

B-TpeTbux,y 06eux cTpaH ecTb IIaTGOPMBI ITPO-
IBVDKEHUSI B pervoHe CBOMX MHTepecoB. Y Kuras
9T0 MHUUMATNBA «OAUH NOSIC — OAVH IyTh» U BECh
KOMIUIEKC MH(PACTPYKTYPHBIX TTPOEKTOB B 9KOHO-
MMKe ¥ TOJIUTUKE, CETh MHCTUTYTOB KoHdymms —
B rymaHurtapHoit cdepe. V Typium aTo ruiomniagka
OpraHmusanuy TIOPKCKUX TOCYIAPCTB (B pamMKax KO-
TOPOIJt CO3IaHbI OPTaHbl U TI0 MOIUTUYECKOMY, IKO-
HOMMYECKOMY ¥ TYMaHUTapPHOMY COTPYAHUYECTBY).
B paMKax 3TMX MHUIIMATKB 00a roCyqapCcTBa aKTUB-
HO MHBECTUPYIOT B CTPAHbI-YYaCTHUIIbI B PETMOHE.

Kpome Toro, Heo6X0AMMO OTMETUTD, UTO TypIiyst
3aMHTepecoBaHa B MHULMaTuBe «OguH TosiIC —
OIVH ITyTb» U B CTPOUTEILCTBEe MHAOPACTPYKTYPBHI,
IIOCKOJIbKY 3TO IIO3BOJISIET eJi CaMOil CTaTb «ILeH-
Tpom» Ha mnytu CpegmMHHOro Kopupopa. pyroe
[leJio, UTO OHA BUAMT YI'PO3Y B «I0JITOBO» MOTUTH-
ke Tlekmua (Basilgan, 2026). Uto xacaercs Kurasi,
TO OH HEOJHO3HAaYHO OTHOCUTCS K WAEO0JIIOTUNU
MaHTIOPKK3Ma (C y4eTom yirypckoro daxropa)
U YBEJIMYEHUIO UE0JIOTUYECKOTo BINsIHMS Typium
B CpenHeit A3uu.

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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MPOCTPAHCTBEHHAS OPTAHU3ALMA 1 PETMOHANTbHASA ANO®EPEHLMALMAL. .

B-ueTBepThbiX, KazaxcraH — IVIaBHBIA pELINIIN-
€HT MHBECTUIIMIT C 06eUX CTOPOH, OJHAKO BJIOXKE-
HUSI B V36€KNUCTaH 3HAUUTEIbHO UM CTPEMUTEIBHO
YBEJIMUMBAIOTCS, YTO B MEPCIIEKTMBE MOXET M3Me-
HUTH PACCTAHOBKY CUJI. [Ipy 5TOM caMy pecIryoymnKm
MyOIMKYIOT JOCTATOYHO OrpaHMYEHHbIE CTATUCTU-

yecKue JaHHble (MHOTA COBCEM He IyOIMKYIOT),
MOCKOMbKY LMGPbl MOTYT OKa3aTbCs 3HAUUTENb-
HO Bbillle (Hanpumep, TamskukucTaH). Pecry6nuku
CTpeMsITCs fuBepcuuUIMpoBaTh CBOU CBSI3U U yBe-
JIMUUTD MOTOK VMHBECTULIVIA, II0STOMY B OTKPBITOM
Ioctyme nHGopMaluy CpaBHUTEIBHO MaJIo.
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MHctutyT Poccum, BoctouHon EBponbl 1 LieHTpanbHoi A3un Kutaickon akageMmm obLLecTBeHHbIX Hayk, T. [ekuH, Kutain

TpaHcrpaHM4yHas OHNAMH-TOProBaA Kak pakTop npusaevYeHUs UHBECTULLUIA
B NpUrpaHu4HbiX pernoHax Poccum u Kutas

AHHoTaums. PaseuTre uMdpoBbIX TEXHONOMMI CyLECTBEHHO BAMSET Ha IKOHOMMUYECKOe COTPYAHMYECTBO Mexay
Poccueit 1 Kutaem, noBbilwas 3Ha4MMOCTb TPAHCITPAHMYHOW 3NEKTPOHHOM TOProBAM KakK GakTopa npuBaedYeHus
WMHBECTULMI B MPUrPaHMYHbIE PErMOHbI. Llenb JaHHOro nccnenoBaHms — U3yymTb BAUSHUE TPAHCTPAaHUYHON dek-
TPOHHOM TOProOB/AM Ha MHBECTULMW M OMPEAENUTb MYTU MOBbILLEHUS UHBECTULIMOHHOW NPUBNEKATENBHOCTU pern-
OHOB. Ha ocHOBe MeTo4a MHOXXECTBEHHbIX KeMCOB MCCIeayoTcs NOpToBble ropoaa XyHb4yHb, X31x3, CyndaHbx3
1 MaHbuxypus. UccnenoBaHme BKAOYAET aHANN3 MPOrPaMMHbIX JOKYMEHTOB, OPULMANbHOM CTaTUCTUKK, MaTeEPU-
anoB MEeCTHbIX OPraHOB BIACTU M MPOMBILLIEHHbIX MAPKOB, CBEAEHUIM O KOMMAHUSAX U NnatGopMax, oTpacieBbixX
oT4éT0B M AaHHbix CMW. MokasaHo, Y4TO TPaHCrpPaHMYHAs 3M1EeKTPOHHAs TOProBas CMOCOOCTBYET MPUBIEYEHUIO
MHBECTULMIA He TONbKO 3a CYET paclumMpeHns 06bEMOB TOProBAM, HO M 33 CHET U3MEHEHUI B OXMAAHUSAX MHBECTO-
poB 1 xapakTepe pacnpeneneHus GakTopoB NpoM3BOACTBA. Bbioensiorca Tpu MexaHu3ma, bnarogaps KoTopbiM
3TO NPOMCXOAMT: UuMdpoBble GOpMbl NOTPEBAEHNS CTUMYAUPYIOT UHBECTULMM B MAPKETUHT U CEPBUCHbBIE YCIYTH;
POCT OXXMOQHMI 33aKa34uMKOB MODOYKAAET NOCTABLUMKOB BK3AblBAaTbh CPEACTBA B IOTMCTUKY, CKNAACKOE XO35MCTBO,
TaMOXXeHHoe odopMaeHne U NNaTéXHble CUCTEMbI, @ pa3BuTUe NNaTOOPMEHHbIX IKOCMCTEM, B CBOKD OYepepb,
CTUMYAUPYET pa3BUTUE COMYTCTBYIOLWMX OTPACIeN M CEPBUCHBIX CMCTeM. Ha OCHOBe 3TMX BbIBOLOB Mpeasioxe-
Hbl YyeTblpe cnocoba NMpMBAEYEHUS MHBECTULMIN: YyNpaBNeHUEe OXMOAHWUAMM, MHCTUTYLMOHANbHAS KO3BOMOLMS,
KnacTepusaLms 3KOCMCTEM M NPOCTPaHCTBEHHas AnddepeHumaums. Takum obpasom, nccienoBaHne OCBeLLAEeT
MeXaHW3Mbl BANSHMS LMPPOBOW TOProBM Ha MHBECTULMOHHbIE NMPOLLECChl M pacLUMpPSeT HaLle MOHMMaHWe TPaHC-
dbopMaLnin B KUTaNCKO-POCCMMCKOM IKOHOMUYECKOM COTPYLHMYECTBE B NPUIPAHUYHbIX PEFMOHAX.

KntoueBble cioBa: TpaHCrpaHWYHas 3EKTPOHHAS KOMMepLMS, LMPPOBas TOProBAs, KUTANCKO-POCCUACKME MPUTPAHUYHbIE peru-
OHbl, UHBECTULIMOHHAS NPUBNEKATENBbHOCTb, KUTAUCKO-POCCUIMCKOE 3KOHOMUYECKOE COTPYAHUYECTBO, pErMOHaNbHAs 3KOHOMMKA

BnaropapHocTb: Hacmosuwee uccnedosaHue 815emcs NPOMEXYMOYHbIM pe3ybmamomM UHHOB8AUUOHH020 npoekma «MexaHu3msbl u
Npakmuka ynpasaeHusi MHO20CMOPOHHUM U Pe2UOHANbHLIM compydHuYecmaoM 8 Eapasuu: 832190 ¢ no3uyuu pe2uoHanu3Ma u peau-
OHA/ILHO20 ynNpasneHus», kKomopelli peanusyemcs 8 MHcmumyme uccnedosaHuli Poccuu, Bocmoyuroli Egponel u LleHmpaneHoli A3uu
Kumatickoli akademuu obwecmeeHHbix Hayk (Homep npoekma: 2024EQYB03).

Ona uutuposanus: tOi, LL. (2026). TpaHCrpaHW4Has OHNANH-TOProBAS Kak GaKTOp NpUBNEYEHUS MHBECTULMIA B MPUTPAHUYHbIX
pernoHax Poccum n Kutas. SxoHomuka pezuora, 22(3), 567-578. https://doi.org/10.17059/ekon.reg.2026-3-7

Introduction tain extent, the impact of energy price fluctuations,

The global economy is undergoing a profound
digital transformation, fueled by rapid advances in
technologies such as artificial intelligence (Al), big
data, and cloud computing (Bai et al., 2021). Not
only have these technologies profoundly reshaped
the underlying logic of production, consumption,
and exchange but they have also triggered structural
changes in trade and investment patterns on a glob-
al scale. Against this backdrop, China and Russia are
transforming their bilateral economic and trade co-
operation — a transformation driven by their shared
strategic interests in digital governance, technolog-
ical sovereignty, and the modernization of digital
infrastructure (Song, 2023).

In terms of the overall scale of bilateral trade,
China-Russia economic and trade relations, af-
ter years of growth, experienced a phased decline
in 2025. According to statistics from the General
Administration of Customs of China, the total value
of bilateral trade between China and Russia in 2025
was USD 228.105 billion, a year-on-year decrease of
approximately 6.9 %, marking the first downward
turnin nearly five years. This change reflects, to a cer-
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demand structure adjustments, and external envi-
ronmental uncertainties on traditional goods trade.
However, in sharp contrast, cross-border e-commerce
has demonstrated strong growth momentum. Market
research by the Russian business daily Kommersant
indicates that in 2025, the number of cross-border
e-commerce orders in Russia surged by 33 % year-on-
year, with the transaction scale growing by 20-30 %.
Notably, goods from China accounted for over 90 % of
the total order volume, occupying an absolute dom-
inant position. China has become the most popular
source of cross-border consumption for Russian con-
sumers in 20251

The coexistence of an overall slowdown in trade
and counter-trend growth in cross-border e-com-
merce presents an important and underexplored re-
search puzzle. Research on China-Russia cross-bor-
der e-commerce have mainly focused on areas such
as trade structure optimization, logistics system

! Kommersant. (2026, February 3). Cross-Border Trade Market
Grew by 20-30 % in 2025. URL: https:/www.kommersant.ru/
doc/8398878 (Date of access: 25.08.2026).
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development, and the supporting role of the policy
environment (Li, 2024). Relatively little attention,
however, has been paid to how the development of
cross-border e-commerce shapes investment expec-
tations and promotes the concentration of capital
and other economic factors in border regions.

With the growing integration of digital technol-
ogies, cross-border e-commerce has also evolved
beyond the simple exchange of goods. It is increas-
ingly becoming an important force in shaping the
business environment and development prospects
of border regions. Through mechanisms such as dig-
ital platforms, new forms of content production, in-
novations in payment systems, and the restructur-
ing of logistics networks, cross-border e-commerce
can create new opportunities for investment and
regional development. While existing research of-
ten emphasizes macro-level institutional arrange-
ments, such as bilateral investment treaties, or fo-
cuses on differences between firms, the continued
flow of capital into the broader e-commerce eco-
system suggests a different investment dynamic. In
particular, investment is increasingly being driven
by market demand and technological development
rather than solely by traditional government-led in-
vestment promotion.

To address this gap, this paper examines the
new characteristics of investment associated with
cross-border e-commerce in the digital economy
and explores the mechanisms through which it en-
hances the investment attractiveness of border re-
gions. Specifically, this paper seeks to answer the
following core questions:

Question 1: Why has cross-border e-commerce
continued to expand despite the overall decline in
bilateral trade, and how has this expansion contrib-
uted to capital formation in China-Russia border
regions?

Question 2: What are the mechanisms and path-
ways through which cross-border e-commerce
drives investment in China-Russia border regions?

Question 3: How can China-Russia border regions
leverage the growth of digital trade to strengthen
their long-term investment attractiveness?

Literature Review

This chapter reviews academic literature on
cross-border investment, regional investment con-
ditions and China—-Russia economic cooperation
in order to clarify the theoretical background of
this paper. It examines cross-border e-commerce
not only as a trade channel but also as a potential
force shaping market expectations, service demand,
and investment conditions in border regions. The
chapter therefore situates China—Russia border in-
vestment within broader research on institutional
conditions, regional investment attractiveness, and
digital trade-related service networks.

Regional Determinants of Cross-Border
Investment

Research on cross-border investment has ex-
plained capital movement from several perspectives,
including institutional conditions, market access,
regional investment attractiveness, resource endow-
ments, infrastructure capacity, firm strategies and
international production advantages. Institutional
arrangements remain an important part of this dis-
cussion, especially in transition economies and bor-
der regions where uncertainty, policy coordination
and transaction costs strongly affect investors’ de-
cisions (North, 1990; Peng, 2003; Peng et al., 2008).
Studies on bilateral investment treaties suggest that
formal agreements may influence foreign direct in-
vestment (FDI) by reducing uncertainty and improv-
ing the credibility of the investment environment
(Neumayer & Spess, 2005).

Other strands of the literature emphasize market
and location-related factors. Research on interna-
tional production and regional investment highlights
market size, resource complementarity, industri-
al structure, and location advantages as important
determinants of FDI flows. More recent research on
China—Russia investment indicates that bilateral
investment remains unevenly distributed across re-
gions and sectors, with capital allocation shaped by
both macro-level bilateral cooperation and local eco-
nomic conditions (Doytch & Tochkov, 2025).

In the China—Russia context, studies have largely
emphasized state coordination, major projects, and
strategic cooperation. Research on bilateral economic
and trade relations highlights the role of policy coor-
dination, energy cooperation, infrastructure connec-
tivity, and regional cooperation platforms in shaping
the framework for investment and trade (Guo, 2020).
Studies of China-Russia scientific and technological
cooperation similarly emphasize innovation, indus-
trial upgrading, and technology transfer as increas-
ingly important components of bilateral economic
relations (Gao, 2021). While this literature provides
important insights into the institutional and strate-
gic foundations of bilateral cooperation, it pays less
attention to how digital trade enables smaller market
actors, platform firms, and service providers to enter
and develop in border regions.

Regional economic research provides another
important perspective. In border and transition re-
gions, investment attraction depends not only on
national-level agreements but also on local con-
ditions such as transport accessibility, infrastruc-
ture, administrative support, investment risks, and
the availability of industrial space. Studies of the
Russian Far East show that investment attraction
is closely linked to territorial investment potential,
the risks faced by local firms, and the quality of the
business environment (Yakimova & Khmura, 2022).
Research on regional investment growth further
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suggests that investment in one sector can generate
demand in related sectors (Myakshin et al., 2024).
This is particularly relevant to cross-border e-com-
merce, as online transactions often create demand
for warehousing, transportation, customs clearance,
payment services, digital marketing, platform oper-
ations, and after-sales services.

Research on the attractiveness of Russian regions
to Chinese investors similarly highlights the impor-
tance of transport infrastructure, industrial diversi-
fication, export potential, market size, cluster poli-
cies, and economic corridors (Yakimova et al., 2025).
These factors are especially relevant to cross-bor-
der e-commerce, where the availability of reliable
logistics, business services, and suitable industrial
space can determine whether online trade develops
into longer-term local investment. Such conditions
may be particularly important for small and medi-
um-sized enterprises, which are often more sensi-
tive to logistics costs, market information, and local
service availability than large-scale projects.

Taken together, these studies help explain the
institutional and regional conditions of investment
cooperation in Sino-Russian border regions. They
show that investment is shaped by macro-level co-
ordination, regional conditions and firm-level calcu-
lations at the same time. Yet much of this literature
was developed with reference to traditional trade,
energy cooperation, infrastructure construction
or industrial parks. It pays less attention to newer
forms of investment connected with cross-border
e-commerce, such as overseas warehouses, lives-
treaming bases, digital marketing agencies, plat-
form operation services and payment-related infra-
structure. This paper therefore builds on investment
and regional economic studies and examines how
digital trade activities change market expectations,
strengthen sectoral linkages and create new invest-
ment demand in Sino-Russian border regions.

A New Paradigm: Digital Technology and the
“Trade-Induced Investment” Mechanism

Recent research suggests that digitalization
is reshaping global production networks and the
organization of cross-border economic activity
(Baldwin, 2016). This literature has gradually moved
beyond viewing digitalization as a means of improv-
ing transaction channels and increasingly examines
how it changes the allocation of economic factors.
Two perspectives are particularly relevant to the
development of a new framework for understanding
investment.

First, digitalization can reduce transaction costs.
Traditional cross-border investment is often con-
strained by information, coordination, and contract
enforcement costs (Coase, 1937). Digital platforms
can lower these barriers by improving access to mar-
ket information, facilitating transactions, and pro-
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viding new forms of credit and reputation assess-
ment (Wu, 2024). Algorithmic recommendation and
digital credit systems can therefore reduce some
of the costs associated with entering foreign mar-
kets, making cross-border activity more accessible
to small and medium-sized enterprises (Fu, 2017;
Arbour et al., 2025; Gawer, 2022).

Second, digitalization is expanding the meaning
of trade infrastructure. Traditional border trade de-
pends heavily on physical connectivity, including
transport networks, warehouses, and customs facil-
ities. Increasingly, however, logistics tracking sys-
tems, cross-border payment networks, and digital
information channels have become essential com-
ponents of cross-border trade. These forms of “soft
connectivity” can reduce the constraints imposed
by geographical distance while creating demand for
new logistics, financial, digital, and business servic-
es (Tan, 2020; Wang & Yang, 2024). As these servic-
es develop, they can in turn attract investment and
encourage the concentration of related activities in
border regions.

Overall, the reviewed literature provides impor-
tant insights into the operational, market, and policy
dimensions of cross-border e-commerce. However,
most studies continue to treat e-commerce primar-
ily as a channel for facilitating trade rather than as
a potential driver of investment. This study argues
that cross-border e-commerce can also function as
a mechanism of factor allocation and investment
generation. By reducing transaction costs, creating
demand for new infrastructure and services, and de-
veloping new forms of digital credit and market co-
ordination, cross-border e-commerce can generate
investment through the expansion of trade itself.
This process can be referred to as “Trade-Induced
Investment”: a market- and technology-driven
mechanism through which the growth of digital
trade creates new investment demand and reshapes
the investment environment of border regions.

Analytical Framework: Cross-Border E-Commerce
and Investment Responses in Border Regions

The central question of this paper is why
cross-border e-commerce can generate new in-
vestment demand in China-Russia border regions
beyond traditional large-scale projects and inter-
governmental cooperation. Rather than treating
e-commerce simply as a trade channel, this study
examines how online demand, platform operations,
logistics, and related services shape firms’ percep-
tions of market opportunities, operating costs, and
investment risks, and how these changes affect in-
vestment and industrial organization in border cit-
ies (see Table 1).

The platform economy provides an important
starting point for explaining how cross-border
e-commerce generates investment in border re-
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Table 1

Analytical Dimensions of Border Investment Promotion in Sino-Russian Border Regions

Dimension Paradigm

Traditional Government-led Investment

Cross-Border E-Commerce-Related Investment Logic

Driving Force

Policies, Agreements, Government Planning

Market Demand, Commercial Profit, Technological Iteration

Core Logic Top-Down

Bottom-Up

Investment Subject | Large MNCs, State-owned Enterprises

SMEs, Platform Enterprises, Venture Capital Funds

Investment Field

Energy, Heavy Industry, Large Infrastructure

Logistics & Warehousing, Digital Services, R&D, Marketing
Networks

Investment

Characteristics Large scale, Long cycle, Asset-heavy

Flexible scale, Short cycle, Heavy & Light combined

Government Role | Direct Investor, Rule Maker

Ecosystem Cultivator-Service Provider

Source: Compiled by the author.

gions. By organizing market relations through data,
digital rules, and service interfaces, platforms create
new forms of local demand. Growing demand among
Russian consumers for Chinese goods, for example,
requires supporting systems for logistics, payment,
customs clearance, and after-sales services. As
transaction volumes increase, firms have greater in-
centives to locate near transport infrastructure and
related service providers. Cross-border e-commerce
therefore generates investment demand beyond the
transaction itself, extending to warehousing, cus-
toms clearance, logistics, platform operations, mar-
keting, payment, and customer services.

This dynamic is closely related to the concept of
agglomeration economies in regional economics.
Agglomeration research emphasizes that the spa-
tial concentration of firms and related services can
reduce costs and improve efficiency through shared
infrastructure, better resource matching, and knowl-
edge spillovers (Duranton & Puga, 2004). Research
on regional investment similarly suggests that in-
vestment growth rarely occurs in isolation; instead,
new investment can generate further opportunities
through sectoral linkages and demand for related
services (Myakshin et al., 2024). In China-Russia
border regions, increasing order volumes and re-
lated service demand can therefore encourage the
concentration of warehousing, customs clearance,
platform operations, digital marketing, Russian-
language customer service, payment settlement,
and after-sales support in cities with established
port functions and service capacity.

Thus, the analysis focuses on three mechanisms.
First, digital platforms and data reshape consump-
tion and create demand for services such as product
presentation, content production, localization, and
after-sales support. Second, the need for efficient
fulfilment encourages investment in logistics, ware-
housing, customs clearance, payment, and settle-
ment services. Third, platform ecosystems connect
merchants, logistics providers, service firms, and con-
sumers, creating conditions for the agglomeration
of platform operations, supply-chain management,
data services, and other localized support activities.

The paper therefore seeks to show that, in the
era of digital intelligence, Sino-Russian border re-
gions are increasingly becoming regional nodes that
receive cross-border orders, organize fulfilment
services and attract related investment, rather than
functioning only as traditional port and transit spac-
es. Governmental actors provide institutional and
infrastructural conditions through port construc-
tion, customs facilitation, comprehensive bonded
zones and free trade zones. Platform firms and other
market actors, in turn, activate specific investment
demand through order flows, data flows and service
flows. Within this analytical framework, the follow-
ing sections examine how cross-border e-commerce
affects the forms and spatial distribution of invest-
ment in Sino-Russian border regions (see Figure 1).

Methods and Data

To address three questions — why cross-border
e-commerce has continued to grow amid broader
trade fluctuations, how it affects investment in bor-
der regions, and why its effects differ across border
cities — this study adopts an exploratory multiple-
case study design (Yin, 2014). A multiple-case ap-
proach enables comparison across different regional
and platform contexts, helping identify both common
mechanisms and locally differentiated outcomes.

The analysis focuses on investment-related infra-
structure and services associated with cross-border
e-commerce, including border ports, bonded and free-
trade zones, e-commerce parks, logistics and ware-
housing, platform operations, digital marketing, pay-
ment and settlement, and after-sales services. Cases
were selected according to four criteria: (1) a direct con-
nection to China-Russia cross-border e-commerce; (2)
observable investment or investment-related activity;
(3) relevance to the three mechanisms examined in
this study — consumption reorganization, fulfilment
and rule adjustment, and platform ecosystem develop-
ment; and (4) the availability of publicly accessible and
verifiable evidence. Based on these criteria, Hunchun,
Heihe, Suifenhe, and Manzhouli were selected as the
main regional cases because they represent different
functions within China-Russia cross-border e-com-
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merce, including logistics and bonded-zone services,
free-trade-zone and industrial-park development,
livestreaming and Russian-language marketing, and
transit infrastructure. Platform firms, logistics compa-
nies, and cross-border service providers are examined
as supplementary cases.

The study draws on three main types of evidence:
official statistics and policy documents; industry and
research reports; and company, local-government,
and authoritative media materials. These sources are
triangulated to trace the relationship between on-
line transactions, consumer demand, infrastructure
development, and investment-related services. The
empirical materials cover 2024-2026, with 2025 as
the main observation year, and include China-Russia
trade statistics from the General Administration of
Customs of China, policy and local-government ma-
terials on free-trade zones, bonded zones, e-com-
merce parks and port development, and industry
and company materials from sources such as Data
Insight, EBRUN, McKinsey, Kommersant, and rele-
vant e-commerce platforms. Media reports are cross-
checked against official and corporate sources where
possible. Trade volumes, transaction figures, and or-
der growth provide empirical context rather than the
basis for statistical inference.

The analysis combines thematic coding with
cross-case comparison. First, investment-related ac-
tivities and carriers are identified, including logistics
facilities, bonded warehousing, e-commerce parks,
livestreaming bases, platform operations, payment
and settlement, customs clearance, and after-sales
services. These materials are then organized around
three mechanisms: consumption reorganization, ful-
filment and rule adjustment, and platform ecosys-
tem development. Cross-case comparison is used to
examine differences in investment carriers, regional
functions, and the operation of these mechanisms.

Investment
Impact
Pathways

Characteristics of

Cross-Border E-Commerce in
the Digital-Intelligence Era

Reconfiguration

. Regional
Investment Vehicles Manifestations

The analytical framework follows a three-stage
logic: empirical phenomenon, mechanism, and spa-
tial outcome. The empirical starting point is the
coexistence of fluctuations in conventional China-
Russia trade and continued growth in cross-bor-
der e-commerce. The analysis then examines how
digital platforms reorganize consumption, upgrade
fulfilment and governance arrangements, and coor-
dinate firms and services through platform ecosys-
tems. Finally, it traces how these mechanisms trans-
late into investment in infrastructure, logistics,
marketing, payment, and platform-related services,
and why their effects differ across border cities.

This approach is designed to explain how and
why cross-border e-commerce generates invest-
ment rather than to estimate causal effect sizes. The
evidence therefore supports a mechanism-based
qualitative analysis rather than econometric or
time-series inference.

Sino-Russian Border Regions and their
Characteristics in the Digital Trade Context

The Sino-Russian border regions examined in
this study are understood not simply as geograph-
ical boundaries or traditional port areas, but as eco-
nomic spaces increasingly shaped by cross-border
e-commerce, platform-based transactions, logistics
networks, and related services. From an investment
perspective, their relevance lies in how digital trade
is changing market demand, infrastructure require-
ments, and the organization of supporting services.

First, cross-border e-commerce makes consumer
demand more visible and measurable. Traditional
border trade often relied on merchants’ experience,
offline customer flows, and personal networks. By
contrast, online searches, platform transactions,
livestreaming, user reviews, and order data provide
more direct information about Russian consumers’

Demand Visualization of Live-Streaming Bases; Hunchun:
Consumption Content Services Corridor Type
Organization
Enhanced
China-Russia
. Border
} Rule Iteration & ’ Overs.ea.s Ware.h.O.USE?S, A ’ Investment
Time-Efficient Fulfillment Fulfillment SR it ;
Uparadin Payment & Industrial-Park Type Attractiveness
Pa 9 Settlement
Industrial-Park
Platform Platforms; Suifenhe &
Platform Ecosystem . .
- Ecosystem Operation Manzhouli:
Expansion o .
Synergy Outsourcing; Service Type

Data Services

Fig. 1. The Three-Dimensional Mechanism of Cross-Border E-Commerce Driving Investment
in Sino-Russian Border Regions. Source: Compiled by the author.
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demand for Chinese goods. This visibility can gen-
erate investment in product promotion, Russian-
language customer services, content production,
digital marketing, and after-sales support.

Second, the higher fulfilment requirements of on-
line trade increase the importance of infrastructure
and service capacity. Delivery times, customs clear-
ance, warehousing, distribution, parcel tracking,
and secure payment require more than geographical
proximity to a border crossing. They also depend on
bonded and free-trade facilities, e-commerce super-
vision systems, logistics networks, and supporting
services. Border regions therefore increasingly func-
tion not only as points of goods transfer but also as
nodes for order processing, warehousing, distribu-
tion, customs services, and after-sales support.

Third, platform ecosystems connect these activ-
ities and create more integrated service networks.
Platform firms, logistics providers, MCN agencies,
e-commerce service companies, payment institu-
tions, and industrial parks increasingly operate with-
in interconnected systems. As a result, investment
extends beyond traditional infrastructure and trad-
ing facilities to areas such as livestreaming, platform
operations, data services, supply-chain management,
cross-border payments, and after-sales services.

Finally, these regions do not constitute a homoge-
neous investment space. Different border cities pro-
vide different combinations of logistics, institutional,
industrial, and service advantages, shaping the types
of investment they can attract. Cross-border e-com-
merce therefore interacts with local conditions rath-
er than producing uniform outcomes, helping explain
the differentiated investment patterns observed
across the China-Russia border.

Results

This chapter addresses two questions: how
cross-border e-commerce affects investment entry
into border regions and why its effects vary across
border cities. The study finds that cross-border
e-commerce does not simply promote investment
by expanding trade but shapes the direction, form,
and threshold of investment entry by restructuring
consumption, trading rules, and platform ecosys-
tems through digital technologies. Accordingly, the

paper examines three mechanisms through which
cross-border e-commerce induces investment:
technological empowerment, governance innova-
tion, and platform ecology (see Table 2).

Technological Empowerment

One of the important drivers of cross-border
e-commerce for investment in the China-Russia
border is its use of digital technology to continu-
ously create new consumption scenarios and mod-
els, thereby greatly stimulating market demand.
Among them, new consumption models represented
by live streaming e-commerce and content e-com-
merce are becoming important growth points for
China-Russia cross-border trade. This concentrated
explosion of demand on the consumer side does not
merely stay at the trade flow level but rapidly trans-
mits upstream along the industrial chain, driving
the physical investment of the front-end marketing
system and forming a «Space-Content-Technology»
trinity of investment agglomeration effects.

Live streaming e-commerce constructs an im-
mersive shopping experience, stimulating explosive
consumption growth. Through real-time interaction,
scenario-based presentation, and instant feedback, it
shortens the consumer decision-making process and
concentrates demand over a short period. This close
integration of content, interaction, and transactions
increases conversion and user engagement, particular-
ly in cross-border markets (Zhang et al., 2023; Yee et
al., 2025). The concentration of consumption demand,
in turn, generates investment needs across multiple
aspects of the live-streaming ecosystem, including
physical infrastructure, content production, and tech-
nological support. These investment responses can be
observed at three interconnected levels:

1. Physical Space Level: To accommodate the
growing volume of live-streaming activity, invest-
ment is increasingly directed toward specialized
infrastructure. In Suifenhe, for example, the local
government has repurposed vacant commercial
properties to develop dedicated facilities such as
the Empire of Ross Cross-Border E-commerce Live
Streaming Base. These facilities provide standardized
live-streaming studios, product-selection centres,
and operational support for Chinese- and Russian-

Table 2
Mechanisms Linking Cross-Border E-Commerce and Investment
Mechanism Core Innovation Investment Fields Typical Cases

Technological |Live commerce, Al recommen- Front-end marketing, Live bases, Local live streaming in Russia,
Empowerment | dation, Content e-commerce MCNs, Al technology Suifenhe Live Base
Governance Instant delivery, Platform- Overseas warehouses, Smart ID-Ozon cooperation, Temu

. - - . . platform-managed model,
Innovation managed model, Mobile payment | logistics, Industrial parks, Fintech .

Hunchun Cainiao Hub

Platform Data-driven supply chain, Agency operation, Data analysis, Temu sales forecast, Heihe
Ecology Algorithmic matching Supply chain finance, Training E-commerce Park

Source: Compiled by the author.
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speaking hosts, transforming previously dispersed
activities into more integrated industrial clusters!.

2. Content Production Level: The improvement
of hardware facilities has further promoted the
injection of «soft capital» represented by Multi-
Channel Network (MCN) agencies. A large number
of professional cultural media agencies have begun
to gather at the China-Russia border, making con-
tinuous investments around the localized needs of
the Russian market, including cultivating anchors
proficient in Russian and producing short video con-
tent that conforms to Russian cultural aesthetics.
This investment in human capital and intellectual
property is essentially a manifestation of the trans-
formation of cross-border trade from «commodity
export» to «cultural service export»?.

3. Technical Support Level: To overcome language
barriers in real-time interactions, investment in tar-
geted Al technologies has become an important area
of growth. Companies such as iFlytek have increased
R&D investment in Chinese-Russian real-time trans-
lation algorithms and devices, which are increasingly
used in cross-border live streaming. Such technolo-
gy-driven investment not only improves communica-
tion efficiency but also strengthens the border region’s
position as a hub for digital trade technology®.

Algorithmic recommendation mechanisms have
changed the trading logic. The algorithmic recom-
mendation mechanism of cross-border e-commerce
platforms has changed the traditional «People
Finding Goods» trading logic, enabling SMEs to par-
ticipate in cross-border transactions without brand
accumulation and market experience. Through the
analysis and matching of user behaviour data, the
platform achieves a precise connection between
goods and potential consumers, reducing market
entry costs. Existing research indicates that algo-
rithm-driven precise distribution not only improves
transaction success rates but also creates invest-
ment demand for related service industries such as
data analysis, content operations, and user research.

In addition, cross-border live streaming and con-
tent e-commerce have promoted the two-way flow of
goods between China and Russia*. On the one hand,

1 Institute of Russian, Eastern European and Central Asian Studies.
(2025, November). Suifenhe Double 11 Shopping Carnival: A
New Hotspot for China-Russia Cross-Border Consumption. URL:
https://www.suifenhe.gov.cn/sfh/c100958/202511/c03_1025434.
shtml (Date of access: 25.03.2026).

2 Baijiahao. (2025, December 5). Promoting the Integration of
Domestic and Foreign Trade to Build a New Pattern of Cross-Border
Development. URL: https://baijiahao.baidu.com/s?id=1850616408
924034743&wfr=spider&for=pc (Date of access: 25.03.2026).

5 Economic Observer. (2026, January 20). iFLYTEK: Core
Technological Breakthroughs of iFLYTEK SparkDesk X1.5 Lead
the Large-Scale Industrial Empowerment of AI. URL: https://www.
eeo.com.cn/2026/0120/780938.shtml (Date of access: 25.03.2026).
4 Baijiahao. (2025, December 5). Promoting the Integration of
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Chinese goods enter the Russian market through
live streaming; on the other hand, Russian specialty
products also enter the vision of Chinese consumers
through platform channels. This two-way flow of con-
tent and goods not only expands the trade structure
but also promotes investment activities surrounding
brand building, localized marketing, and cultural in-
terpretation, providing conditions for long-term brand
investment and deeper market engagement.

Governance Innovation

If the change in consumption organization solves
the problem of «what to sell and who to sell to,»
then the innovation of governance models direct-
ly relates to «how to deliver» and «how to settle,»
thereby spawning continuous investment demand
in basic fields such as logistics and payments.

Atthelogistics level, the pursuit of higher fulfilment
efficiency has created demand for infrastructure and
service investment. In cross-border e-commerce, de-
livery time, warehousing capacity, customs clearance
and last-mile distribution increasingly shape consum-
ers’ purchasing experience. As Chinese platform-based
logistics models have raised expectations for fast ful-
filment, similar pressures are gradually entering the
China—Russia cross-border e-commerce context. This
has encouraged firms and local governments to invest
in overseas warehouses, smart warehousing facilities
and cross-border e-commerce industrial parks. There
is also evidence that overseas warehouse layout has
become an important factor in improving the com-
petitiveness of cross-border e-commerce (Fan et al.,
2025). Industry reports on the Russian e-commerce
market further suggest that local fulfilment and ware-
house capacity are becoming more important for plat-
form competition®. Meanwhile, border cities are using
cross-border e-commerce industrial parks to integrate
logistics, warehousing, customs declaration and pro-
cessing services (Shi, 2025). For example, the Heihe
Pilot Free Trade Zone arranged 20 key projects includ-
ing cross-border e-commerce in 2025, with an annu-
al investment of 890 million yuan, making industrial
parks and bonded logistics centres important carriers
of logistics-related investment®.

At the platform-operation level, platform-led
models have lowered the barriers for SMEs to en-

Domestic and Foreign Trade to Build a New Pattern of Cross-Border
Development. URL: https://baijiahao.baidu.com/s?id=1850616408
924034743&wfr=spider&for=pc (Date of access: 25.03.2026).

5 EBRUN. (2025, October 24). E-commerce scale surges by 37 %,
Russian market cannot be underestimated. URL: https:/www.
ebrun.com/20251024/613826.shtml (Date of access: 25.03.2026).
® China (Heilongjiang) Pilot Free Trade Zone Heihe Area
Administrative Committee. (2025, September 26). Build a
Highland for Opening up to the North and Contribute More
«Heihe Experience» [f]i&mICH M TAE S “HO
224%” ]. URL:  https://ftz.heihe.gov.cn/ftz/c100356/202509/
cl1_339715.shtml(Date of access: 01.03.2026).
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ter foreign markets. The platform-managed mod-
el, exemplified by Temu, integrates key functions
such as operations, traffic allocation, logistics, and
after-sales services, allowing merchants to focus
primarily on production and supply'. By reducing
the operational burden on smaller firms, this model
enables businesses with limited cross-border capa-
bilities to enter the Russian market and generates
demand for supporting services, including agency
operations, training, and financial, tax, and legal
consulting. Platform operation therefore not only
facilitates trade expansion but also creates new in-
vestment opportunities around the growing popula-
tion of cross-border sellers.

At the payment level, convenient cross-border
payment systems improve the financial infrastruc-
ture of digital trade. Mobile payment tools and dig-
ital clearing mechanisms reduce transaction costs,
exchange-rate risks and settlement uncertainty,
thereby improving capital turnover efficiency (Ozili,
2018). The coordination of logistics and payment
systems has become an important condition for
the overall efficiency of China-Russia cross-border
e-commerce, while it also attracts investment into
fintech and payment-related services.

Platform Ecology

The core of competition in cross-border e-com-
merce lies in the collaborative development of the
China-Russia platform ecosystem. E-commerce plat-
forms in both countries, including leading Russian
platforms and Chinese cross-border platforms, have
moved beyond simple transaction-matching func-
tions to develop into broader platform-based eco-
systems (Kenney & Zysman, 2016; Acs et al., 2021).
Through data sharing, standards alignment, and
collaborative governance, these platforms support
the formation of integrated industrial ecosystems
that combine Chinese and Russian resources in bor-
der regions, thereby attracting investment across
multiple stages of the value chain.

Digital supply chain coordination improves op-
erational efficiency. By drawing on bilateral transac-
tion data and user behaviour profiles, China-Russia
e-commerce platforms can forecast demand for
Chinese light industrial and electronic products in
Russia, as well as for Russian agricultural and pro-
cessed energy products in China. This information
helps firms in both countries improve production
planning, inventory management, and cross-bor-
der logistics. By reducing inventory backlogs and
supply-demand mismatches, digital supply chain
management also creates demand for supporting
services such as supply chain finance, cross-border

! Tech Buzz China Insider. (2023, June 23). Temu: From $0 to $3
Billion in 10 Months. URL: https://techbuzzchina.substack.com/p/
temu-from-0-to-3-billion-in-10-months (Date of access: 25.03.2026).

data consulting, and bilateral market analysis. For
example, cooperation between JD.com and Russia’s
Ozon uses sales data and logistics planning to help
Chinese manufacturers manage inventory more ef-
fectively and connect Russian products with Chinese
consumers, thereby encouraging investment in
warehousing, distribution, and cross-border settle-
ment services in border regions?.

Algorithmic governance and cross-border cred-
it systems reduce transaction costs. Platforms use
algorithmic models to match Chinese and Russian
products with consumers and dynamically as-
sess merchants, while multidimensional credit
mechanisms, including bilingual user reviews and
cross-border fulfilment guarantees, help reduce in-
formation asymmetry and trust barriers. This form
of algorithmic governance complements tradition-
al regulatory mechanisms by lowering information
and trust costs in cross-border transactions (Arbour
et al., 2025). As transaction risks decline, more
Chinese and Russian SMEs are encouraged to par-
ticipate in cross-border e-commerce, generating
investment demand for agency operations, platform
services, and cross-border compliance consulting.

Finally, platform ecosystem spillovers promote di-
versified investment in border regions. Cross-border
e-commerce platforms can channel capital toward
specific links in the industrial chain according to the
factor endowments of different border cities, contrib-
uting to differentiated industrial agglomeration. For
example, Hunchun, drawing on its geographical posi-
tion as a cross-border transport corridor, has become
increasingly integrated into e-commerce logistics
networks, attracting investment in transit warehous-
ing and trunk transportation. Heihe, supported by
institutional innovation within the Free Trade Zone,
has facilitated the development of platform regional
centres, industrial parks, and processing and manufac-
turing bases. Suifenhe and Manzhouli have attracted
service-oriented investment, including MCN agencies,
bilingual live-streaming teams, and e-commerce oper-
ation providers, supported by their active border trade
markets. These cases demonstrate that the platform
ecosystem is not simply replicated across border cit-
ies; rather, it interacts with local resources and institu-
tional conditions to reshape the spatial distribution of
investment along the China-Russia border.

Discussion

The findings suggest that digitalization is reshap-
ing the investment logic of China-Russia border re-
gions. Traditional investment based on government
agreements, institutional arrangements, and large-
scale projects remains important, but it is increasing-

% Tech Buzz China Insider. (2023, June 23). Temu: From $0 to $3
Billion in 10 Months. URL: https://techbuzzchina.substack.com/p/
temu-from-0-to-3-billion-in-10-months (Date of access: 25.03.2026).
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ly complemented by market-driven mechanisms gen-
erated through cross-border e-commerce. Through
continuous and high-frequency transactions, digital
platforms provide real-time market signals, shape
investor expectations, and influence the allocation
of capital across logistics, warehousing, marketing,
and other services. This helps explain how traditional
trade can experience short-term fluctuations while
digital trade continues to expand, and suggests a shift
toward a dual-driven model of investment: govern-
ment-supported digital foundations combined with
platform-led market activity.

A key implication is that digital infrastructure
has become an increasingly important factor of pro-
duction. Beyond conventional infrastructure such as
roads, railways, and ports, algorithms, digital pay-
ment systems, data analytics, cloud computing, and
communication networks reduce information asym-
metry and transaction costs while enabling more effi-
cient supply-chain coordination. The high frequency
of e-commerce transactions also generates continu-
ous market information, which allows firms to learn
about consumer demand, logistics performance, and
business practices through ongoing interaction. This
“learning by doing” can reduce uncertainty and build
trust, making e-commerce activity itself a source of
investment confidence. In this sense, stable digital
transaction flows can provide a market-based foun-
dation for subsequent investment in physical infra-
structure and business services.

The findings also highlight the co-evolution of
digital trade and cross-border institutions. Rather
than relying exclusively on top-down agreements,
the development of digital trade encourages grad-
ual adaptation of rules and practices in areas such
as customs clearance, data compliance, payment
settlement, and after-sales services. Platform rules,
local policy experiments, and market practices can
therefore contribute to the development of worka-
ble cross-border standards. This suggests that fu-
ture China-Russia investment cooperation should
combine formal institutional arrangements with
greater flexibility for local and platform-level exper-
imentation, particularly in areas where digital tech-
nologies are changing existing business practices.

Finally, the platform ecosystem contributes to
more differentiated forms of investment across border
cities. Cross-border e-commerce extends investment
beyond traditional transport and logistics into ware-
housing, settlement, digital marketing, MCN services,
processing, and after-sales support, creating more in-
tegrated industrial ecosystems. However, these effects
vary according to local resources and institutional
conditions. Hunchun’s transport and geographical ad-
vantages favour logistics-oriented investment, while
Heihe’s institutional advantages support platform
services and processing activities. Suifenhe and oth-
er established trading centres are better positioned to

Ekonomika Regiona [Economy of Regions], 22(3), 2026

attract market-oriented services such as live-stream-
ing and e-commerce operations. Rather than pursu-
ing uniform development, China-Russia border cities
could therefore benefit from a more differentiated
division of labour based on their respective compar-
ative advantages. Such an approach would strengthen
complementarities among border cities and improve
the overall efficiency and investment capacity of the
China-Russia border economic region.

Conclusion

Against the broader background of deepening
China-Russia economic and trade relations and
the growing role of digital technologies, this paper
uses a multi-case study approach to examine how
cross-border e-commerce affects investment in
China-Russia border regions. The findings can be
summarized in three main points:

First, cross-border e-commerce has become an
important channel for attracting investment to
China-Russia border regions. Despite a decline in
overall China-Russia trade in 2025, cross-border
e-commerce has maintained strong growth through
high-frequency transactions, platform-based organ-
ization, and digital technologies. Its role extends
beyond expanding trade volumes: by generating sus-
tained demand for warehousing, logistics, marketing,
and related services, it creates new investment op-
portunities and supports capital formation. This sug-
gests that, in the digital economy, investment can be
driven not only by macro-level policies and govern-
ment-led projects but also by market-based demand
generated through ongoing digital trade activities.

Second, platform-based mechanisms reduce trans-
action costs and create new investment opportunities.
Algorithmic governance and cross-border credit sys-
tems help platforms match products and consumers,
assess merchants, and reduce information asymmetry
and trust barriers through tools such as bilingual re-
views and fulfilment guarantees. By lowering infor-
mation and transaction costs, these mechanisms fa-
cilitate greater participation by Chinese and Russian
SMEs and generate investment demand for platform
services, agency operations, and cross-border com-
pliance. At the same time, the broader platform eco-
system connects firms, consumers, logistics providers,
and service suppliers, allowing investment to flow into
different segments of the industrial chain.

Third, the effects of cross-border e-commerce
on investment are spatially differentiated. Platform
ecosystems interact with the distinct resources, in-
stitutional conditions, and market characteristics of
individual border cities, producing different forms
of investment agglomeration. Hunchun, for exam-
ple, has attracted investment in transit warehous-
ing and trunk transportation through its role as a
cross-border logistics corridor. Heihe has facilitat-
ed platform regional centres, industrial parks, and

www.economyofregions.org




Qin Yu 577

processing bases through Free Trade Zone policies.
Suifenhe and Manzhouli, meanwhile, have attract-
ed service-oriented investment in MCN agencies,
bilingual live-streaming teams, and e-commerce
operation services. These cases demonstrate that
cross-border e-commerce does not generate a uni-
form pattern of investment across border regions.
Rather, its interaction with local conditions re-
shapes the spatial distribution and sectoral compo-
sition of investment along the China-Russia border.

Despite the systematic analysis it offers, this
study has several limitations. The main limitation
concerns data availability: due to the lack of enter-
prise-level and platform operational data, the study
relies primarily on public sources, case materials,
and statistical information, which limits its ability
to quantitatively assess the strength and marginal
effects of the identified mechanisms. In addition,

the analysis focuses more on the role of Chinese
cross-border e-commerce platforms and enterpris-
es, while the influence of Russian platforms and
digital trade policies on investment in the Chinese
border regions receives less attention.

These limitations also suggest directions for fur-
ther research. As cross-border data become more
accessible, future studies could combine case-based
analysis with enterprise- or regional-level quantita-
tive methods to provide stronger empirical evidence.
A more balanced examination of Chinese and Russian
platforms, policies, and institutional changes would
also help clarify the two-way interaction between
digital trade and investment. Finally, continued ob-
servation of evolving platform models, technologies,
and regulations would provide a better understand-
ing of how the relationship between cross-border
e-commerce and investment changes over time.

References

Acs, Z.]., Song, A. K., Szerb, L., Audretsch, D. B., & Komlosi, E. (2021). The Evolution of the Global Digital Platform
Economy: 1971-2021. Small Business Economics, 57, 1629-1659. https://doi.org/10.1007/s11187-021-00561-x

Arbour, P., Bharadwaj, A., Figures, T., Gilbert, M., Lang, N., Mavropoulos, G., McAdoo, M., & Rodriguez-Chiffelle, C.
(2025). Great Powers, Geopolitics, and the Future of Trade, Boston: Boston Consulting Group, 15. https://www.bcg.com/
publications/2025/great-powers-geopolitics-global-trade (Date of access: 25.03.2026).

Bai, Y., Song, S., Jiao, J., & Yang, R. (2019). The Impacts of Government R&D Subsidies on Green Innovation: Evidence
from Chinese Energy-Intensive Firms. Journal of Cleaner Production, 233, 819-829. https://doi.org/10.1016/j.jcle-

pro.2019.06.107

Baldwin, R. E. (2016). The Great Convergence: Information Technology and the New Globalization. Cambridge: Harvard

University Press, 344.

Coase, R. H. (1937). The Nature of the Firm. Economica, 4 (16), 386-405. https://doi.org/10.2307/2626876

Doytch, N., & Tochkov, K. (2025). Uneven Partners: The Regional Dynamics of FDI Flows between China and
Russia. Asia and the Global Economy, 5(2), 100124. https://doi.org/10.1016/j.aglobe.2025.100124

Duranton, G., & Puga, D. (2004). Micro-Foundations of Urban Agglomeration Economies. In J. V. Henderson & J. F.
Thisse (Eds.), Handbook of Regional and Urban Economics: Cities and Geography (Vol. 4, pp. 2063-2117). Elsevier. https://

doi.org/10.1016/S1574-0080(04)80005-1

Fu, X. (2017). Jiyu Sumaitong de Zhong-E kuajing dianshang anli fenxi yu zhanlue xuanze [Case Analysis and Strategic
Choice of Sino-Russian Cross-Border E-Commerce Based on AliExpress]. Ningbo: Ningbo Daxue [Ningbo: Ningbo University],

74. (In Chinese)

Gao, J. X. (2021). Zhong E keji chuangxin hezuo: moshi chongsu yu lujing xuanze [China-Russia Scientific and
Technological Innovation Cooperation: Model Reshaping and Path Selection]. Eluosi Dongou Zhongya Yanjiu [Russian,
East European and Central Asian Studies], (3), 97-115. (In Chinese)

Gawer, A. (2022). Digital Platforms and Ecosystems: Remarks on the Dominant Organizational Forms of the Digital
Age. Innovation: Organization & Management, 24(1), 110-124. https://doi.org/10.1080/14479338.2021.1965888

Gereffi, G. (2018). Global Value Chains and Development: Redefining the Contours of 21st Century Capitalism. Cambridge:

Cambridge University Press, 494.

Guo, X. Q. (2020). Zhong e jingmao hezuo: Xin jinzhan yu xin qushi [China-Russia Economic and Trade Cooperation:
New Progress and New Trends]. Eluosi Xuekan [Russian Studies], (4), 44—66. (In Chinese)

Kenney, M., & Zysman, J. (2016). The Rise of the Platform Economy. Issues in Science and Technology, 32(3), 61-69.

Li, J. (2024). Kuajing dianshang yanjiu fenxi ji dui Zhong E kuajing dianshang de gishi [Analysis of Cross-Border
E-Commerce and its Implications for China—Russia Cross-Border E-Commerce]. Beifang Jingmao [Northern Economy and

Trade], (5),29-33. (In Chinese)

Liu, X. (2024). Russia-China Digital Trade: State, Potential, Trends. Rossiiskii Vneshneehkonomicheskii Vestnik [Russian
Foreign Economic Journal], (9), 112-129. https://doi.org/10.24412/2072-8042-2024-9-112-129 (In Russ.)

Myakshin, V. N., Petrov, V. N. & Pesiakova, T. N. (2024). Identification of Regional Sectoral Priorities Based on Key
Investment Growth Points. Ekonomika Regiona [Economy of Regions], 20(3), 867-883. https://doi.org/10.17059/ekon.

reg.2024-3-17 (In Russ.)

Neumayer, E., & Spess, L. (2005). Do Bilateral Investment Treaties Increase Foreign Direct Investment to Developing
Countries? World Development, 33(10), 1567—1585. https://doi.org/10.1016/j.worlddev.2005.07.001

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)



578 MPOCTPAHCTBEHHAS OPTAHU3ALMA 1 PETMOHANTbHASA ANO®EPEHLMALMAL. .

North, D. C. (1990). Institutions, Institutional Change and Economic Performance. New York: Cambridge University
Press, 159. https://doi.org/10.1017/CB09780511808678

Ozili, P. K. (2018). Impact of Digital Finance on Financial Inclusion and Stability. Borsa Istanbul Review, 18 (4), 329-
340. https://doi.org/10.1016/j.bir.2017.12.003

Peng, M. W. (2003). Institutional Transitions and Strategic Choices. The Academy of Management Review, 28 (2), 275-
296. https://doi.org/10.2307/30040713

Peng, M. W., Wang, D. Y. L., & Jiang, Y. (2008). An Institution-Based View of International Business Strategy: A
Focus on Emerging Economies. Journal of International Business Studies, 39, 920-936. https://doi.org/10.1057/palgrave.
jibs.8400377

Shi, J. W. (2025). Zhong E kuajing dianshang qiye fazhan yanjiu [Research on the Development of China—Russia Cross-
Border E-Commerce Enterprises]. Changchun: Jilin Waiguoyu Daxue [Changchun: Jilin International Studies University],
68. (In Chinese)

Song, L. L. (2023). Zhong E shuzi jingji fazhan yu shuzi zimaoqu jianshe lujing fenxi [Development of China-Russia
Digital Economy and the Construction Path of Digital Free Trade Zones]. Dongbeiya jingji yanjiu [Northeast Asia Economic
Research], (3), 75-90. (In Chinese)

Tan, L. (2020).«YiDai Yi Lu» beijing xia Zhong E kuajing dianshang fazhan mianlin de tiaozhan yu duice [Challenges and
Strategies for the Development of China-Russia Cross-Border E-Commerce under the «Belt and Road» Initiative]. Shangye
Jingji Yanjiu [Journal of Commercial Economics], (22), 149-152. (In Chinese)

Wang, J., & Yang, X. (2024). Shuzi sichou zhilu changyi xia Eluosi kuajing dianshang pingtai fazhan yanjiu [Research
on the Development of Russian Cross-Border E-Commerce Platforms under the Digital Silk Road Initiative]. Shangye
Pinglun [Business Review], (14), 24-27. (In Chinese)

Wu, X. L. (2024). Jiyu shuzi jingji de kuajing dianshang fazhan lujing tanjiu [Research on the Development Path of
Cross-Border E-Commerce Based on the Digital Economy]. Quanguo liutong jingji [China Circulation Economy], (24), 78—
81. (In Chinese)

Yakimova, V. A. & Khmura, S. V. (2022). Determinants of Investment Attraction to Economic Growth Points of the
Russian Far East. Ekonomika Regiona [Economy of Regions], 18(3), 943-959. https://doi.org/10.17059/ekon.reg.2022-3-22

Yakimova, V. A., Ermakova, Z. A. & Wei, F. (2025). Factors of Russian Regions’ Investment Attractiveness for Chinese
Investors. Ekonomika Regiona [Economy of Regions], 21(3), 817-834. https://doi.org/10.17059/ekon.reg.2025-3-17

Yee, L., Chui, M., Roberts, R., & Smit, S. (2025). McKinsey Technology Trends Outlook 2025. New York: McKinsey &
Company, 108. URL: https://www.mckinsey.com/capabilities/mckinsey-digital/our-insights/the-top-trends-in-tech (Date
of access: 25.03.2026).

Zhang, X.,Ji, C. E., Zhang, H., Wei, Y., & Jin, J. (2023). On the Role of the Digital Industry in Reshaping Urban Economic
Structure: The case of Hangzhou, China. Journal of Economic Analysis, (2(4)), 42. https://doi.org/10.58567/jea02040007

About the author

Qin Yu — PhD, Associate Research Fellow, Institute of Russian, Eastern European and Central Asian Studies, Chinese
Academy of Social Sciences; https://orcid.org/0009-0005-1239-9885 (3, Zhang Zizhong Road, Dongcheng District, Beijing,
100007, People’s Republic of China; e-mail: yugin@cass.org.cn).

Nudopmarus 06 aBTope

107t uap — nokrop dbunocodnn, acCOMMPOBAHHBIN HAYIHBIN COTPYAHMUK, MHCTUTYT Poccun, BoctouHoit EBporib
u IeHTpanbHoii Asum Kuraiickoii akageMun o61IeCTBEHHBIX HayK; https://orcid.org/0009-0005-1239-9885 (Kuraiickast
Hapopnuas Pecrry6inka, 100007, 1. TlekuH, paiioH JyHusH, yi. WkaH LI3pIwKyH, 1. 3; e-mail: yugin@cass.org.cn).

Hcnonb3oBanue cpeacts U

le/{ IIOATOTOBKE CTATbM MHCTPYMEHT MCKYCCTBEHHOTI'O MHTE/IJICKTa «Tongyi Qianwen» VICITIOJIb30BaJICsI aBTOPOM MC-
KITIOUMTEJIbHO OJI5 ITepeBodga TeKCTa C KUTAaCKOTO S13bIKa Ha aHIJIMIICKUIA SI3bIK.

Use of Al tools declaration
The author used the Al tool Tongyi Qianwen solely for Chinese—English language translation.

Koundnukr naTepecon
ABTOp 3asgBJIsgeT 00 OTCYTCTBUMA KOHd)J'II/IKTa MHTEepeCOoB.

Conflict of interests
The author declares no conflict of interests.

Iata nmocryrienust pykonmcu: 13.02.2026. Received: 13 Feb 2026.
Ipouuta perieH3uposanue: 18.05.2026. Reviewed: 18 May 2026.
IpuHsTO penenue o mybnukaiym: 03.07.2026. Accepted: 03 Jul 2026.

Ekonomika Regiona [Economy of Regions], 22(3), 2026 www.economyofregions.org




M. O. Typaesa, A. A. Skoenes 579

UCCNEONOBATEJ/IbCKAS CTATbA _
BY 4.
https://doi.org/10.17059/ekon.reg.2026-3-8 IO (D) = +0

YOK 339.727.22,339.727.24
JELF1,F2,F3,F5,F6
M. 0. Typaesa @ < 9, A. A. Gkoenes @ ?
28 UHcTUTyT 3KoHOMMKM PAH, . MockBa, Poccuitckas Denepaums
9 MT'Y umenu M. B. JlomoHocoBa, . MockBa, Poccuiickast Depepauus

MHBecTMuMOHHanA cTpaTterua Kutaa: nepcnektuBbl coTpyaHuuectea ¢ Poccueit!

AHHOTaumsa. AHann3 poCCUMICKO-KUTAMCKOrO0 MHBECTULMOHHOIO COTPYAHMYECTBA B HACTOsLLEe BPEMS A0BOJIbHO
3aTpyaHUTENEH BBWUAY OTCYTCTBMS MOSIHOTHI CTAaTUCTUUYECKMX AAHHbIX, CBA3aHHOIO C Pa3HbiM MOAXOAOM K yyeTy
nHeectuumi B Kutae, Poccum n mexayHapoaHbIX OpraHn3aumsx, a TakxKe C 3aKpbITUEM POCCUACKON BHELLUHEIKO-
HOMMYecKol ctaTucTmkm ¢ 2022 1. B cTaTbe arpermpyroTcs M CONOCTaBASKOTCS AAHHbIE M3 OTKPbITbIX MCTOYHMKOB
3a nepmog 2022-2025 rr.: cratuctuka UNCTAD no pewkenuto MU, MoHuTOpuHrn EBpasuitckoro 6aHka passu-
™S, LaHHble HaumoHanbHoro 6topo ctatuctuku KHP, TamoxeHHas ctatuctuka Kutas no ToBapHbIM NOTOKaM, a Tak-
e MHPOpMaLMS O peann3yeMblX MHBECTULIMOHHBIX MPOEKTax M3 OTPACNEBbIX OTYETOB. Pe3ynbTaThl NOKa3bIBAOT,
yTo cTpaterns Kutas no 3kCnopTy Kanutana, npeBpaTMBLLAs ero B KJI0YeBOro robanbHOro MHBECTOpa, BO MHOMOM
CTAHOBMTCS OTBETOM Ha COBPEMEHHbIE reonoIMTUYECKME BbI30BbI M MOMOraeT pellaTb BHYTPEHHWE NpobieMbl Ku-
TaNCKOW 3KOHOMUKU. Mexay TeM, ypOBEHb MHBECTULLMOHHOTO B3auMoaencTeus mexay Poccueit u Kutaem otcraet
OT 6AM30CTU NONUTUYECKMX U TOProBbIX CBsA3er AByx cTpaH. K Havany 2025 r. 06beM HaKOMAEHHbIX KUTANCKMX
MANN B mupe poctur 3,14 TpnH gonn., Toraa Kak 4ons HakonaeHHbix Kutaem nHsectmumnin B Poccun nocne 2016 r.
He pocturana u 1 % obuiero obbema 3anacoB KMTANCKMX MHBECTULMI B CTpaHax Mupa (Hanbonbluee 3HaYeHue
atoro nokaszarens — 0,7 % — npuwnocb Ha 2022 r.). OcHOBHOM MaclTab 3TMX MHBECTULMI COCPENOTOYEH B pe-
cypconobbiBatoLert u nepepabatbiBatoLLeit MHOPACTPYKType, BKAOYAs CTPOUTENLCTBO COBMECTHbIX NPeLnpUsTU,
B TOM unc/ie B 0651acTm aBToMmobunectpoeHuns. Bce 6onee BbIrOAHBIMM CTAHOBATCS COBMECTHbIE MPOEKTbl N0 Npo-
W3BOACTBY BbICOKOTEXHOOMMYHOM NPOAYKLMM AN aTOMHOM SHepreTuku. PekomeHaauumn no peweHunto npobnem
HapallMBaHMS ABYCTOPOHHErO COTPYLHMYECTBA KacakoTcs yrybaneHns MexxnpaBuTenbCTBEHHOIO Ananora s CHU-
YKEHUS PUCKOB BTOPUYHbIX CAHKLMM, CO3LaHMUS COBMECTHbIX MHBECTULMOHHbIX POHA0B, PA3BUTUS NPUIPAHUYHbIX
TEPPUTOPUI ONepPeXxatoLLero Pa3BUTUS U YNPOLLEHUS BU30BbIX M aAMUHUCTPATUBHbIX NpoLenyp Ans GusHeca.

KnioueBble cnoBa: MHBECTULIMOHHASA cTpaTterma Kwutas, pOCCVII?iCKO-KVITaVICKOG COTpyAHNYECTBO, UHMLUMATHUBA «Mosc un nyTb», Npa-
Mbl€ MHOCTPaHHbIE MHBECTULUN, aHTVIpOCCVIIZCKl/Ie CAHKLUMK, TEXHONOIMYECKOe B3aUMOLENCTBUE

[na uutuposanus: Typaesa, M. O., dkosnes, A. A. (2026). MuBecTnuMOHHas cTpaTerns Kutas: nepcnekTvBbl COTPyAHMYECTBaA C
Poccuent. IkoHomuka peeuona, 22(3), 579-596. https://doi.org/10.17059/ekon.reg.2026-3-8

1 © Typaesa M. O., SIxopneB A. A. Tekcr. 2026.
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China’s Investment Strategy: Prospects for Cooperation with Russia

Abstract. Analysis of Russian-Chinese investment cooperation is constrained by incomplete statistical data,
differences in investment accounting methodologies, and the closure of Russian foreign economic statistics
in 2022. To address these limitations, this article consolidates and compares data from publicly available
sources for 2022-2025, including UNCTAD statistics on FDI flows, Eurasian Development Bank monitoring
data, data from the National Bureau of Statistics of the People’s Republic of China, Chinese customs statistics on
trade flows, and information on ongoing investment projects from industry reports. The findings demonstrate
that China’s capital export strategy, which has transformed the country into a major global investor, is driven
in part by contemporary geopolitical challenges and contributes to addressing structural challenges within the
Chinese economy. At the same time, the scale of investment cooperation between Russia and China remains
below the level suggested by the strength of their political and trade relations. By the beginning of 2025,
China’s global outward FDI stock had reached $3.14 trillion. However, since 2016, Chinese investment stock
in Russia has accounted for less than 1 % of China’s total global investment stock, with the highest share of 0.7 %
recorded in 2022. Most Chinese investments in Russia are concentrated in resource extraction and processing,
infrastructure, and the establishment of joint ventures, particularly in the automotive sector. Joint projects
aimed at producing high-tech products for the nuclear energy sector are also becoming increasingly promising.
Recommendations for expanding bilateral investment cooperation include strengthening intergovernmental
dialogue to mitigate the risks of secondary sanctions, establishing joint investment funds, developing priority
development areas in border regions, and simplifying visa and administrative procedures for businesses.

Keywords: China’s investment strategy, Russian-Chinese cooperation, Belt and Road Initiative, foreign direct investment, anti-
Russian sanctions, technology cooperation
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BBenenmne

[lo mepe ykperyieHUSI S5KOHOMUYECKUX TO3U-
unit Kuraiickoit Hapomnoit Pecrybmmku ycuim-
Jlach ee MeXAyHapoAHas MHBECTUIMOHHAS TMO3U-
LV U3 CTpaHbl-peunnyexHTa Kuraii npespatuiics
B OJTHOTO M3 OCHOBHBIX IOHOPOB MPSIMbIX MHBECTU-
uuit (ImuakuHa, 2016). CoBpeMeHHOe COCTOSIHUe
KUTaiCcKOro «Bpixoga BO BHE» ObUIO MHCTUTYILIVO-
HasbHO odopmiieHo B 2013 r. ¢ mpoBO3IIAIIEHNEM
maNIMatuBbI «Ilosic u myTe» (WIIIT) (Sarker et al.,
2018). [Ing corpymHuuyecTtBa ¢ Poccumeii u mocCTco-
BETCKMM ITPOCTPAHCTBOM OBbUI IIPEIJIOKEH ITIPO-
eKT II0 COCTBIKOBKe cyxomyTHO¥M uvactu UIIIT —
OxoHoMmueckoro nosca Ulenkosoro mytn (S11HIIT)
u EBpasuiickoro skoHomuueckoro cotsa (EA3C),
a Takke 6osiee eMKasl KOHIIEMIMSI, BKIIOUAIOIIAs
COCTBIKOBKY ITpoeKToB — Bosnbias EBpasust (Zhao,
2018; AunmpeeBa u np., 2025). Pe3koe moBbIIIeHNE
9KOHOMMYECKOTO COTpyaHMUYecTBa Kuras c mocrco-
BeTcKMMMU cTpaHaMmu (Humayun, 2024), B TOM umuc-
Jie u ¢ Poccueii, BbI3bIBAJIO HEMAJIO OIIACEHMIA, CBSI-
3aHHBIX Kak € (GOpMUPOBAHMEM 3KOHOMMYECKON
3aBucumoctu oT KHP, Tak u cO CHMO>KeHMeM poin
Poccun B peruone!l. OmHaKo reornoauTuyuecKue co-

! Bemomoctn. (2015, 26 oktsi6pst). Kak Kuraii oTBoeBbIBaeT y
Poccun Lentpanbayio Asuio. URL: https:/www.vedomosti.ru/
economics/articles/2015/10/26/614254-kitai-aziyu-rossii ~ (marta

Ekonomika Regiona [Economy of Regions], 22(3), 2026

OBITUSI TIOCJTIETHUX JIET: TOPrOBble BOVHBI Kuras
u CHIA (Chen, 2024), aHTMPOCCUIICKME CAHKIVU
«KOJIJIGKTMBHOTO 3armaga», 3CKajaamus KOHQIUK-
TOB B pasHbIX peruoHax EBpasum, mnepecTpoii-
Ka DSHEepProTpaHCIOPTHBIX KOpuaopoB EBporbl
u A3un, — 10 MHEHMIO aBTOPOB CTaThM, IOKA3a/IN,
uTo cOommkenne Poccuu u ee mapTHepoB mo EADC
¢ KHP saBnsieTcs onTyMaabHbIM U UyTh JIM HUA €IUH-
CTBEHHO BEPHBIM BapMaHTOM OTBETA Ha Te BbI30-
BbI, KOTOpbIE CTOST Ilepef, CTpaHAaMU B YCIOBUSIX
bopmupoBaHMst HOBOTO MUpOTIOpPSIAKA. B rporiecce
CMEeHbI IVIOOAJIbHOI CUCTEMBI YIIpaBJIeHMS 3a0aun
YCUJIEHMSI HAMOHAJIbHBIX 3KOHOMMK M yKpere-
HUSI TeXHOJIOTUYECKOTO CyBepPeHUTeTa OCTPO CTO-
SIT TIepen 60JbIIMHCTBOM cTpaH EBpasun. B mep-
CIIEKTMBE 3TUM CTPaHaM MOTYT ObITh MHTEPECHBI
COBMECTHbIE MHBECTUIMOHHbIE IPOEKTHI U HA TeP-
PUTOPUM TPEThUX CTpPaH (Hampumep, B CTpaHax
EA3C), yTo MOII0 6bI CITOCOOCTBOBATH CHUKEHUIO
PUCKOB, CBSI3aHHBIX CO BTOPUYHBIMM CAaHKIUSIMMU.
ABTODBI CTaTby MOIMBITAINUCH IPOAHATU3UPOBATH
TeKylee COCTOSIHME U TIePCIIeKTVIBHbIE HaITpaBIeHUsI
POCCUIACKO-KUTAICKOTO MHBECTULIMOHHOTO COTPYA-

obpamenus: 17.04.2026); Bemomoctu. (2016, 14 suBaps). Ku-
tait mpenmnountaer KasaxcraH. DxkoHomucTbl S. JIncoBoamk
u E Bunokypos o kuravickux nuBectunmsx B8 CHI. URL: https://
www.vedomosti.ru/opinion/articles/2016/01/15/624086-kitai-
predpochitaet-kazahstan (gara o6pamenns: 17.04.2026) u np.
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HMYECTBa B paMKax AVHAMUUYECKU M3MEeHSIOerocs
BHeIlIHe3KoHoMMYeckoro kypca KHP, npuinepiiero-
€S Ha 5py MHULMATUBLI «I105C U Ty Th».

00630p IUTEPATYPHI

CoBpeMeHHas BHEIIHSISI 9KOHOMMUYECKasl CTpa-
Terusi Kutasi ocHoBaHa Ha JOKTPUHAIbHBIX TOKY-
MEeHTax, CpeTHEeCPOUYHbBIX CTpATEeTUsIX U IJIaHaX M-
TUIeTOK (B 2026 1. crapToBas XV MATUIETHUI TIJIaH
no 2030 rr.). C Hauaja OObSBIEHUST pedopM Ku-
Tayckoi MmomepHusauuu (1978 r.) Mup usmeHsicH,
MEHSIJIOCh U BHellIHee Mo3uliMoHupoBaHme Kurasi.
B nurtepaType pa3sHbIX MEPUOLOB IMPOKO OCBEIa-
eTCsl reHe3¥C KOHIeMNIIMiA Ha ITyTU K CO3aHUI0 MO-
Ieny COLMATUCTUUECKON PBIHOUHOM 3KOHOMUKU
BBICOKOTO YpPOBHSI, KOTOpasl SIBJISIETCSI MaKCUMO
u cyThio pedopM (cM., Hanpumep, Kynuuies, 2021;
Cxocbipes, 2025 u np.').

ITocsie pa3BopoTa pOCCUIACKOV BHEUIHEN II0-
JIUTUKM Ha BOCTOK M OOBSIBIEHUS O COCTHIKOBKE
npoekToB IIIIIIT n EADC BbIIUIO 60JBIIOE KO-
JINYECTBO paboT 06 MMILIEMEHTALUM 3TOI AOro-
BOPEHHOCTM ¥ 3KOHOMMYECKOM COTpPYyAHUYECTBe
Kutas ¢ Poccueint n crpanamu EADC. OgHako oc-
HOBHOJ aKkIeHT B HUX CAeJlaH Ha KOHLEeNTyalb-
HOJIl OLIEHKEe IOJUTUYECKOIO KOHCTPYKTa OOBSIB-
JIEHHOTO COIIPSDKEHMS], HA POCCUIMCKO-KUTANCKUX
OTHOILIEHMSIX M aHajau3e IKOHOMMUECKUX CBSI-
3eit (cm., Hanpumep, JlyssauH, 2017; Jly3saHuH,
AdonacbeBa, 2017; MakapoB, CoxosnoBa, 2016;
Ckpuba, 2016; Jlapuu, 2016; Ebpemenko, 2018;
Malle, 2017; Wei et al., 2024).

NuBecTnioHHOe  coTpygHuuyectBo Kuras
¢ Poccueit u crpanamu  EADC ocBellleHO
B 3HAUUTEJIbHO MeHbIlIei cCTelleH!, 4eM TOPTOBOe,
YTO MOXXHO OOBSICHUTb CPaBHUTEIbHO HEOOJIb-
MMM o6beMaMM 3TOTO BUIA COTPYAHMYECTBA,
a TakXke CJIOXHOCTSIMM AOCTyNa K aJeKBaTHBIM,
pejieBaHTHBIM JAHHBIM U cTaTuUCTuKe. CUTyal st
ycyryomunaach mocie mpekpamenus B 2022 r. or-
KPBITOTO OITyOJMKOBAHUS [TaHHBIX POCCUIICKU-
My oduuyanbHbIMM opraHaMu. Cpeny Haubonee
3HAUMMBIX PabOT MOCTETHUX JIET, TTOCBSIIEHHBIX
MHBECTUILIMOHHOMY COTPYIHMYECTBY, MOKHO OT-
METUTh CEePUI0 TMEePUOAUYECKUX MOHUTOPUHTOB
Y aHAJIUTUUECKUX JOKIamoB EBpa3uiickoro 6aHka
passutusa (EABP). DT MOHUTOPUHIM OTIMYAET
BBICOKAsI OMepaTMBHOCTL. K mpumepy, yke B 10-

U i E #6350 [China Reform Forum]. (2020, 30 me-
KaGps1). EZAREIFICETF404FE  (1978-2018)  HYLZREGAIEL
2% [IIon CeH aHanmM3MpyeT OMBIT ¥ TOABOIMT utoru 40-meTHe-
ro nepuona pedopm n orkpeitoctu (1978-2018)]. URL: http://
www.chinareform.org.cn/2020/1230/34611.shtml (mara o6paiie-
us: 17.04.2026); THE [10ii, C.], & ¥i# [Lsso, JI.]. (2011).
“TEH 7 ERES M [O630p cTpatermu «Bbixoma Ha mIoGasb-
HbIA ypoBeHb» . W52 5#E 1 [UccnenoBanus n muckyccnn], (2).
URL: http://qwgzyj.ggb.gov.cn/yjytt/159/1743.shtml (mara o6pa-
mwenust: 17.04.2026).

knamax 2025 1. ObIIM IIpeACcTaBIeHbl JaHHbIE O KI-
TaliCcKMUX MHBeCcTULMSIX B cTpaHbl EADC 3a 2024
u mepBywo mnonoBuHy 2025T1.2 ComepskaTenabHO
Y METOMOJIOTMUECKM 3T MOHUTOPUHIU «BBIPOC-
au» u3 paboTr A.B. KysHelioBa, Ha TPOTSIKEHUU
routu 20 eT 3aHMMAKIIETroCs CTPYKTYPO U Mac-
mrabaMy IIPSIMbIX MHOCTPAHHBIX VHBECTULINIA
(ITMN) B Poccuyt m pOCCUIMCKMMM MHBECTULVSIMU
3a pybesxxom (cMm., Hampumep, Kysuemnos, 2007a
1 20076). Taxke oueBMAEH ero BKJIajd B CO3[a-
HMe IIepBbIX IIOAOOHBIX McclemoBaHuii LleHTpa
MHTerpanuoHHbIX wucciemoBanuii EABP 2012 r.
(Ky3snenos, 2012) 1 UM3MO PAH.

VIHTepecHbBIMM TIPEACTABISIOTCS PpaboThl KMU-
TaliCKMX KOJIJIET, ITOCBSIIIIeHHbIe MHBECTULIMOHHO-
MY COTPYAHMUYECTBY B HOBBIX YCIOBMSIX, TIe MOJ-
YepKUBAEeTCsl, YTO HECMOTPS Ha BBICOKMIT YPOBEHb
pasBuTusi oTHOLIeHUI Mexay Kuraem m Poccueii,
VHBECTULIMOHHOE COTPYIHMNYECTBO C MOMEHTa BBe-
IeHUsT CAaHKILMI 3aMedJjInIOCh, KPYITHbIe KUTaliCKIe
MpenTpusITUS He TIPOSIBISIIOT aKTUBHOCTD, OT1acasiCh
BTOPUYHBIX CAHKIIMI1, HOBble MHBECTULIMYU B Poccuio
UIYT, KaK IIPaBUjIo, OT CpeaHero 6M3Heca B OTpacan
C HU3KMM YPOBHEM CAHKIIMOHHOI'O pucka. B To ke
BpeMs OTMeYaeTcsi, YTO IMOCae yXona 3arafHbIX
KOMITaHMI1 C POCCUIACKOTO PbIHKA IJISI KUTalCKOTO
613Heca OTKPBLIOCh OKHO BO3MOKHOCTE, YTOObI
3aHAITh OCBOOOAVBINMECS] HUIIM, U TIPU OCTOPOK-
HOM TIOZIXOfe MHBeCTULIMM B Poccuio 6yayT BechbMa
nepcrnekTMBHbIMU (Zhang, 2022; Dai & Yang, 2023;
Wang, 2024; Xu et al., 2025).

JlaHHbIEe ¥ MEeTOAbI

IMockonbky ¢ 2022 1. oduimasbHble TaHHbBIE
0 MPSIMBIX MHBECTUIMSIX B POCCHIO OTKPBITO He ITy-
OJIMIKYIOTCSI, B CTaThe MCITO/Ib3YeTCS CTaTUCTUUYEeCKasT
MHGOPMALUST U3 MEKAYHAPOIHBIX M KUTANCKUX
CTATUCTUUECKUX 0a3 JaHHBIX, a TaKKe MHQOpMa-
1IMsI O KOHKPEeTHBIX peann3yeMbix KuTaem mpoek-
Tax. BaskHo otmeTuTh, yTO MHDOpManus 10 2022 T.
Y3 POCCUICKUX U KUTANCKUX UCTOYHUKOB U MEXKIY-
HapOIHbBIX 6a3 YacTO CYIIEeCTBEHHO He COBMAJaeT
BBUJY pa3HbIX CUCTEM yueTa, TPYAHOCTeli B oIpe-
JleJleHnM UCTOYHMKOB MHBectumii u op. (Typaesa,
Sdkosnes, 2025), UTO Npu MpoOBemgeHUM aHaIM3a
MOKET MCKaXKaTh peajbHyl0 KapTUHY 00beMOB MH-
BeCTUIIMOHHOTO coTpyaHuyecTBa. C I1ie/ibl0 yCTpa-
HeHMsI TpoOesIoB B CTAaTbe MCIIONb3YeTCS arperu-
POBaHHBINI aHAIN3 AOCTYMHBIX IAHHBIX, BKJIIOUAs
nanHabie UNCTAD o aBumskeHuu [T B KOHKPETHBIX
cTpaHax, oueHku EABP u HanmonanbHOro Koop-
IVHALMOHHOIO IIeHTpa MeXAYHapOOHOTO mIeso-

% Eppasmiickuii 6anK pasutus. (2026). EBpasuiickuii permon u
CTpaHbI-TapTHePbI 13 Asui: aHaJM3 MHBECTULIMOHHBIX MOTOKOB
Ha ocHOoBe MoHuTOpMHTa B3auMHbIX MHBecTuimii EABP (Joknan
Ne26/2). URL: https://eabr.org/upload/iblock/f3b/k606ualjfmgy
osmizko3wa7idehrl1j9/EDB_2026 MMI_Asia_Summary_Rus.
pdf (mara o6pamienns: 17.04.2026).
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Boro corpymandectBa (HKII'), a Takke mHpopma-
1Mst 00 MHBECTUIIMOHHBIX ITPOEKTaX M3 OTKPBITHIX
UCTOYHUKOB.

PESYJII:TaTbI nucciaeaoBaHmUs

Hcmoxu uHeecmuuuoHHoti cmpamezuu KHP.
Kak w3BecTHO, ™io6anbHas wuHUIMATHUBA «Ilosic
U Ty Th»? (KUT. 1 —[%), peanusyemast KHP yke 14-i
rofl, CTajla OpPraHMYHBIM IIPOAO/KEHMEM HauvaB-
meiicst B 1978 r. mon pykoBoacTtBoMm [I3H CsionmHa
pedopMbI OTKPBITOCTHM (KUT. (4 2 J1-1i%)3. BoibpanHast
B KoHIle 1970-x rT. pykoBogcTeom KHP 1ens cozma-
HYS COLMATMUCTUYECKOM PPIHOYHOM SKOHOMMUKM BbI-
COKOT'0 YPOBHSI ITpeIionarana oUCKY YHUKaJIbHOTO,
noaxopsiero Tonbko Kurato dhopmara BHEIIHEIKO-
HOMMYECKOM OTKPBITOCTH, U € 1979 I. BBIBO3 MHBe-
cTULMit 3a pybesku Kurtast craq oqHUM U3 MHCTPY-
MEHTOB HallMoHaJabHOI monuTtuku (Zhang, Corrie,
2018). Bcryruienue Kurtass Bo BcemupHyio TOpro-
ByI0 oprauusauuio (BTO) mocye 15 jieT HEeImpOCThIX
reperoBopoB (o 1995 r. ¢ TATT) (Uky, Boait, 2022)
B 2001 . cTa/I0 UCTOPUUECKUM COOBITHEM C TOUKMU
3peHusl JanbHelein cyqpobsl pedhopMbl OTKPBITO-
CTU. 32 YeTBEPTh BeKa C MOMeHTa BxoxaeHus B BTO
Kuraiickas HapomnHast Pecrrybnmka mponuia IyTh
OT CTpaHbl, KOTOpas, yckopssi pedopmbl?, oTcTan-
BaeT CBOV YHMKAaJbHBIV CTATyC M YepPThbl IJIAHOBO-
CTY HAI[MOHAJIBbHOI Mopenu pa3Butus (Zhao, 2011),
IO TVIaBHOTO JIOO6MCTA YIIPOIIEeHMS] MHBECTUIMOH-
HOTO Mpoliecca u pepopmatopa BTO".

BakHerlilieii Bexoil Ha IIyTM K COBPEMEHHOM
KUTAMCKOV BHEIIHEe TOProBOM W WHBECTULIM-
OHHOJM TIOIMTUKE CTAJI0 TAaKKe NPUHSATHE BHEII-
HEe5KOHOMMUEeCKOl crpareruu «BbIxon BO BHe»
(xut. FEHFELHE), obuLManbHO HpemcTaBIeHHO
B xome 5-ro twieHyma llentpanbHoro Kommrera
Kommynmctuueckoit maptny Kuras (LK KITK) 15-ro
cosbiBa B 2000 1. (Zheng & Chun, 2010). Peanu3saiius
JIaHHOJ CTpaTerny npuBeia K TOMY, YTO Y>Ke K KOH-
ny XI narminerku (2006-2010 rr.) BHYTpeHHME MH-

! B cocras coyupegureneir HKII Bxogar koproparmst AEOH,
xonguar PXXI, Muctutyr Kuras n coBpemennoit Asum PAH,
rpynmna FESCO, xonnuur ["asnpom-menua.

2 Dro Ha3BaHMe BOIIO B 06Mxo[, Mo3xKe, a B 2013 I. GbIT aHOH-
CUPOBaH «DKOHOMMUYECKUIA TTOSIC III€JIKOBOTO MyTH» U «MopCKou
LLIEJIKOBBIN MY Th».

5 thEMEICIEZM [China Reform Forum]. (2020, 30 meka-
6ps). ARHIFISCEF 404 (1978-2018)  HYLRBGAI A4S
[[Tou CeH aHayM3uUpyeT OnbIT ¥ noaBonuT utoryu 40-1eTHero 1e-
puona pedopm u orkperroct (1978-2018)]. URL: http:/www.
chinareform.org.cn/2020/1230/34611.shtml (mata o6paiieHus:
17.04.2026).

4 Peup, B yacTHOCTH, 06 ycTynkax Kutas B xofie meperoBopos ¢
I'ATT no nubepanusaliiuit TOProBJIM, BaJOTHON CHUCTEMbI, OTKa3e
oT psima HeTapubHbIX OTPAHMYEHMIT, OTKPBITUY JTOCTYIIa Ha BHY-
TPEHHMUIA PHIHOK U T. [I.

5 TACC. (2026, 26 suBapst). Kurait 8 2026 Tomy HamepeH ak-
TUBM3MUPOBaTh ycwust ajist peopmumposanust BTO. URL: https://
tass.ru/ekonomika/26250847 (mara o6pamenns: 17.04.2026).
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BecTOpbl KuTas ocyiiecTBuIM MpsiMble MHBECTULIUNA
B 3125 MHOCTpaHHBIX TIpednpusaTuii B 129 crpaHax
Mupa, a CoBOKyrHble HeduHaHcoBbie TN Kutas
mocturnu 258,8 mupg morn.

OcHoBHast yacth 3TuX IIMM 6buta Hampasje-
Ha B 00pabaThIBAIOIIYI0, JIETKYI0 ITPOMbILIUIEH-
HOCTb, MallIMHOCTPOEeHMe, eKTPOHUKY. HecMoTpsi
Ha TO, UTO OOjbIIAsl yacTh KuTaickux I 6blaa
cocpenoroueHa B lOro-Bocrounoit Asum (Gong,
2019), OBICTpBIMM TEMIIAMM POCIO WMHBECTULIV-
oHHoe mnpucyrctsue KHP B npyrux permoHax:
Adpuxe, JlatuHCcKot AMepuke, IleHTpanbHO A3un
(Shakhriyor, 2024). ITapa/uieIbHO C 3TUM KPYITHbIE
KUTaliCKye KOpIiopaluy aKTMBHO HpuobpeTann
3a pyOesKOM TOPIOBbI€ CETM, JIMIEH3UM, TaTeHThI
Ha TeXHOJOTUM, HAyYHO-UCCIe0BaTeNbCKMEe 1[eH-
TPbl M MHIYCTpUaJIbHbIE TAPKU, OTKPBIBAIN CBOU
otnenenus (Gottwald-Belinic & Sonora, 2024)’.

Crnenmyst cBoeMy KypCy M CTapasicb pearumpo-
BaTh Ha JMHAMMKY BHeIIHE KOHBIOHKTYPbI
(Gopalakrishnan et al., 2022) ¥ BHyTpeHHlIe U3Me-
HeHUsI, pykoBomcTBo KHP momudwuimposano mpa-
BIUJIa, KOPPEKTUPOBAIO 3KOHOMMUKO-TIOTUTUYECKUTA
VHCTpyMeHTapuii. BeinencrBue 3TOro yxe BO BpeMs
peanusauyy UIIIT 66111, B YaCTHOCTU, IIPUHSITHI:

— Crparerus «Crmemnano B Kurae — 2025» (Kur.
diE#7 2025), sarparuBaromast XIII u XIV nsg-
TUIETKM; OCHOBHBIMM 3aJadaMi CTajJM BbICOKO-
TEXHOJIOTUYHOE TPOU3BOACTBO U MOAEPHU3ALMS
MIPOMBbIIIIEHHOCTIS,

— Crpaterust «IBOMHON TUPKYIAIMM» (KUT. I
{E*f), mpencraBieHHas Ha 3acemauuy [TonmuTO6I0PO
LK KIIK B mae 2020 r. 1 cTaBmiasi CBoero poga pe-
aKkiueil Ha MaHAeMMUI0, aHTUKUTaiCK1e TOPTOBbie
BOJHBI M CTPEMUTEIbHO MEHSIONIYIOCSI TeOron-
TUYECKYIO cpelly. B cTparternu mpegycMaTpuBacs
OaylaHC BHEIIIHETO ¥ BHYTPEHHEr0 KOHTYPaA C ITOCTe-
TeHHbIM IIOBBIIIIEHMEM pPOJY TOC/IeIHero B Cpef-
HecpouHoii nepcrektuBe (KymmHues, 2021). 9to
03HaAyaJIo OTMOpPY HAa BHYTPEeHHMII PbIHOK, HayuHbIe
MHHOBAUMM U TEXHOJOTMM, TIOBBIIIEHME YPOBHS
6s1arococTosIHUS Ha (DOHE POCTa OTKPBITOCTM KO-
HOMMKM U CcomeicTBus moTokam ITH°.

© TFi [0, C.], & H7& [Lano, JL1. (2011). “ 25" SRS e
[O630p cTpareruu «Bbixona Ha I106abHbI ypoBeHb»|. ff5E5
BT [Ucenemosanms n muckycenu|, (2). URL: http:/qwgzyj.gqgb.
gov.cn/yjytt/159/1743.shtml (mara o6pamiennst: 17.04.2026).

" Hanpumep, xommanmy Huayuan, Wanxiang, Yuanda Air
Conditioning u gp.

8 [E% 5t [Tocymapctsennsrii coser KHP). (2015, 8 mas). 22 T-E[]
& (EHE2025) B [YBenomieHne o BBITyCKe CTpaTe-
run «Cpenano B Kurae 2025»]. URL: https://www.ndrc.gov.cn/
xxgk/zcfb/qt/201505/t20150520 967388.html (mara obparueHms:
17.04.2026).

O ¥ER] [Cumbxya]. (2020, 26 aprycra). >HTENIRE
“Wrk EMEY” 7EE [Opuentupbt Cu IsunbmmHa Ha «HoBbIi
stanm pasButus» crpasbi|. URL: http://www.xinhuanet.com/
politics/xxjxs/2020-08/26/c_1126413307.html (mara obparieHmsi:
17.04.2026).
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K xonmy 2024r. o00beM  HaKOIUIEHHBIX
3a pybexkamy Kuras MHBeCTULIMI, COIJIacHO odu-
umnanabHbIM ganHbIM KHP, moctur 3,14 TpiaH mos.!
CrpaBemyiMBO OTMETUTb, UTO 61,2 % 3TOV CYyMMBI
(1,92 TpnaH o) HaKOMJIEHbI B CHeMaJbHOM afl-
MMUHMCTPATMBHOM paitoHe Kurtasgs — TOHKOHre.
Ipy ony6nuKoBaHUM OGUIMAIBHON CTaTUCTUKU
Kwuraii He BktouaeT [OHKOHT, CUMTAs €r0 BHEIIHeN
topucoukuyeii (TypaeBa, SIkosneB, 2025). Taxke
clenyeT OTMETUTh, UTO B mipepnsepuu XIV naTu-
metku (2021-2025 rr.), HakaHyHe KOTOPOIi TMpHU-
HMMajaach cTpaterus «JIBOMHON UMPKYISALUNY,
pykoBonctBoM KHP OTKpBITO apTUKyIMpOBaics
06bEM TPYIHOCTEN [JIsST KUTACKO 3KOHOMMUKMU,
CBSI3aHHBIN C «6YPHBIMM V3MEHEHUSIMHU, B KOTOpPbIE
BCTYIMUJ MUP». DTy CTpaTeruio Has3bIBajiM TaKke
«[ToBOPOTOM BO BHYTPb» (KUT. EE/(»[a] AHE) Ha KOH-
TpacTe ¢ Ha3BaHMeM «BbIX0OJ BO BHE»?.

3agaum XV nsarwietku (2026-2030 rr.), KOTOpas
IOJDKHA OBITH yTBepXKIeHa Bcekmraiickum cobpa-
HMEeM HapOOHBIX IIpelcTaBuUTeNeil BecHoi 2026 1.3,
COXPaHSIIOT IPeeMCTBEHHOCTD ¢ 3amavyamu XIV -
TUJIETHErO 1yiaHa. B ux umcie pa3puTye MojoKeHUM
MpeabIAYIINX CTPaTernii C yIiopoM Ha CHIDKeHMe 3a-
BUCUMOCTH OT MMIIOPTa KPUTUYECKM BaXKHBIX MaTe-
pUanoB, pa3BUTHE SKOHOMMUKU C YIYETOM BHEITHUX
daxropos (Meng et al., 2023), poCT YPOBHS XU3HU
HacejieHMs], CTaBKa Ha MHHOBAI[MOHHOE pa3BUTHUeE,
yITy6/IeHre TOPrOBBIX OTHOIIEHMIT CO CTpaTernye-
CKMMM MapTHEpPaMMU, IIepexo/, K 3eIeHOl 9KOHOMMKe
U yiydiieHue skonoruut. BesormacHocTs yepes ca-
MOIOCTAaTOUHOCTh — LeHTpaJbHAs umest XV OsaTu-
JIeTKI®. POSHUUHYIO TOPTOBJIIO ¥ PUTEIT TIPU 3TOM
MpeamnosaraeTcsl paccMaTpuBaThb KaK IVIaBHbIN
IipaliBep BHYTPEHHEro CIpoca M PasBUTUS peru-
OHAJIbHBIX PBIHKOB®. UTO KacaeTcsl MEepPCIIeKTUB
miast WUII, mpenjioskeHO TIOOIWIPSITh OTKPBITOCTD
¥ MHHOBALIMOHHYI TOPTOBJIIO, pa3BUBAaTh KaHAaJIbl

! National Bureau of Statistics of China. (n.d.). Easy Query.
URL:  https://data.stats.gov.cn/english/easyquery.htm?cn=C01
(mara obpaienust: 17.04.2026).

2 The New York Times. (2020, September 8). Xi’s Post-Virus
Economic Strategy for China Looks Inward. URL: https:/
cn.nytimes.com/business/20200908/china-xi-economy/zh-hant/
dual (mara ob6paienust: 17.04.2026).

5 Ha momeHT paboThI HaJl, CTaThell TEKCT JOKYMeHTa OblLT Mpej-
craniieH Ha 4-m ienyme LK KITK 20-ro co3sbiBa.

4 CGTN. (2025, 24 oxta6ps). [Tnan nobemsr. B Kurae rorossrcs
K Havasry peaymsaryy 15-i msarunerku. URL: https://russian.cgtn.
com/news/2025-10-24/1981601697670275074/index.html (mara
obpatenust: 17.04.2026).

5 Uudo IOC. (2025, 14 Hos6ps). Kurail: naTuaeTka Ha Mapiie.
[Tnenym KIIK yTBepana aMOUIMO3HBIN TUIaH TSITHALIIATON TISITH-
netku pasButus crpanbl. URL: http://infoshos.ru/ru/?idn=43996
(mara ob6paruenust: 17.04.2026).

® PRC. Today. (2025, 12 mexabps). 15-1 matmneTka: GoKyc Ha
perMoHaibHble PbIHKYM U 1MbpoByio uHTerpammio. URL: https://
prc.today/15-ya-pyatiletka-plan-razvitiya-roznichnoj-torgovli-
kitaya-na-2026-2030-gody (mara o6paienus: 17.04.2026).

IBYCTODOHHETO WMHBECTULIMOHHOTO COTpyLHUYE-
CTBa U MOBBIIIATh KauecTBO noctpoenus UIIIT’.

B menom cpeny m3MeHeHMI BHEIIHETO KOHTYPa,
npuienmmxcs Ha 3py npoznsiokenust UL, cambimm
3HAYMMBIMM [IJIS1 THULIMATUBBI, HA HAIll B3IVIS, CTAJIN:

— patuduxauust B 2016 r. Kuraem ITapmskckoro
cornameHust ¢ 06s3aTenbcTBaMyu  (OOHOBJIEHHBIE
OHYVYB 2021 r.%) BeIfiTM Ha MUK BHIOPOCOB K 2030 T.
U yIJIeponHoi HelTpanbHOCTU K 2060 1. 9TO Cyle-
CTBEHHO OTPa3suI0Ch Ha IPUOPUTETAX B MUHBECTUIIM-
SIX U B BbIOOpe mpoekToB UIIIT B cTpaHax-y4yacTHU-
11ax (0CO6eHHO B TaK HAa3bIBA€MBIX ITPOEKTAX C HYJISI
/ Greenfield project), HecMmoTpst Ha To uTo Kurait —
KPYITHEM NI SMUTEHT MapHUKOBBIX Fa30B U MIOTpe-
OGUTENb YIIEBOIOPOIOB’;

— Toprosbie ipotuBocTosiuust KHP u CIIIA, Ha-
Yaplumecs npu nepson agMmuauctpaunu . Tpamia;

— nangemust COVID-19 1 mocTkoBUIHOE BOC-
CTaHOBJIEHME, KOTOPBIE, TIOMUMO MPSIMOTO BAUSIHUS
Ha 1V106aJIbHOE ITPOM3BOICTBO, CYIIIECTBEHHO OTPa3-
WIMCh Ha CII0c06ax TPAHCIIOPTMPOBKM U HarIpaBJe-
HMSIX MMPOBBIX TOBAPHbBIX ITIOTOKOB, a CJie0BaTeNb-
HO — Ha MHBECTULMSIX B BAPUATUBHOCTD JIOTUCTUKH
(mpeuMy1LIeCTBEHHO CyXOITyTHOM) B pamkax UIIIT;

— Havasio CBO Poccum Ha YKpauHe, IMOCIenO-
BaBIIIMe 33 3TUM aHTUPOCCUIACKME CAHKIIVMN, TaBILINeE
VIMITYJIbC Pe3KCIIOPTY ¥ HOBOW UTepauuy IlepecTpoii-
KU €BPa3uiiCKOJi TOBaPHO-ChIPbEBOI IOTUCTUKM;

— BO3HMKAIOLIME U 3CKAIUPYIOUIMe PerMoHab-
Hble KOHGIMKTHI (B TOM UlC/Ie BOEHU3VPOBaHHbIE)
B CTpaHax — yuactHuiax UIIIT;

— BTopoe wm3bpaHme mpe3ugentom  CIIA
. Tpamria 1 HOBbIe peainy MOJIUTUKU MPOTEKLIM-
oHM3Ma u TapudHbIX BOJH. Cioma >ke MOXHO OT-
HECTU PUCK HEBO3MOKHOCTYU UCIIOIb30BaHUSI 00b-
extoB UIIII, kotopele CIIA cuMTaloT 30HONM CBOMX
CTpaTernyeckux MHTepecoB (Kak 3TO MPOUCXOOUT
¢ uHdpacTpykTypoii crpan Kapumbckoro 6acceii-
Ha — [laHaMckuMM KaHanoMm!?, MeCTOPOXIEeHUSIMU
B Benecyane). B HOBOII cTparernyu 6e30IacHOCTH

T NEH7K [People’s Daily]. (2025, 24 oxrs6ps). H13: 7
T SAE 24T B [ekune cocrosuics IV menym llenrpanbHo-
ro komurera Kommynncrnyeckoit mapruy Kuras 20-ro coseisal.
URL:  https://paper.people.com.cn/rmrb/pc/content/202510/24/
content_30111092.html (gata o6paienus: 17.04.2026).

8 Ministry of Ecology and Environment of the People’s
Republic of China. (2021). China’s Achievements, New Goals
and New Measures for Nationally Determined Contributions.
URL: https://unfccc.int/sites/default/files/NDC/2022-06/
China%E2%80%99s%20Achievements,%20New %20
Goals%20and % 20New % 20Measures % 20for % 20Nationally %20
Determined% 20Contributions.pdf (mata o6parmenust: 17.04.2026).
° Bacunenko, E.TI., Cumoposckuit, M.O., Iummrun, C.B.
(2024). Kutait Ha Iy TH K YIJIEPOTHO HEATPATbHOCTY (AHAIUTH-
yeckas 3amncka). Mocksa: bank Poccun, 22.

10 Portnews. (2026, 4 despans). Kuraii Tpebyer or Bracreii ITa-
HaMbl M3MEHNUTH TTO3ULMIO 110 KOHIECCHM MOPTOB 1 06PaTMiIcs B
ap6urpaskubii cyn. URL: https:/portnews.ru/news/387573 (mara
obparenus: 17.04.2026).
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2026 r. CIIA mpusHatot Kutaii BTopsiM (ocie CIIA)
MMPOBBIM JILIEPOM BO BCEX OTPAC/ISIX, MOIYILECTBO
KOTOPOTO pacreT. B CBSI3U € 9TUM HOIUTHUKA COEP-
skuBanust KHP, ocobenHo B MHI0-TUX00KeaHCKOM
permoHe, OCTaeTCsl OOHUM U3 I[VIAaBHBIX IIPUOPUTE-
TOB obecrieueHust 6ezonacHoctu CIIA, a sKoHOMM-
YyecKkue MHCTPYMEHTHI Kak MeTof, 60pb0bI OymyT uC-
T0JIb30BaThCS BCe aKTUBHee!;

— peHeccaHc uHTepeca EC K cTrpaHam Asum
u Adbpuku, ux MHOPACTPYKType U MMUHEpaTbHbIM
pecypcam;

— BOJIHBI MMPOBOTO SKOHOMMYECKOTO U SHepre-
TUYEeCKOr0 KPU3MCOB U T. 1.

VHaue roBopsi, c MOMeHTa CBOeTo 0UIMasbHOrO
crapra uHunmaTuBa «Ilosica 1 myTu», KOTOPYIO Tak-
K€ OMNpenensioT «30HTUYHOV», T.e. BK/IOUAIoIeil
KUTAlCKMe VHBECTULMM U KPeOUThI 3a PyOesKoM
(CkocbipeB, 2025, c. 109), npogBuranach Ha dhoHe
agantanuy Kurasi Kak KO BHYTPEHHUM CTPYKTYP-
HBIM COLMQJIbHO-9KOHOMUYECKUM M3MEHEeHUSIM,
Tak ¥ K TPOSIBIEHUSIM I06aNbHOI TypOyIeHTHO-
CTU Ha BHeIlIHEM KOHTYpe, BoBHe (Liu & Yao, 2021).
Ilpu atom «BcTpauBaHue» Kutasg B TIOGATbHYIO
apxXUTeKTypy, ocraBasicb «Ding an sich»?, paBHO
KakK ¥ BHYTpPeHHMe VM3MeHeHMs], BeCbMa KpacHope-
YMBO OTPAKAIOTCS ¥ B MOJEPHU3ALUM CpeHECPOY-
HbIX 1aHoB pa3Butusa KHP, u B npussiBax Kuras
K TIepeCMOTPY CJIOKMUBIINXCSI IPUHITATIOB T7I00a/Th-
HoOTO ympasienus®. [Ipy 3ToM HeO6XOIMMOCTh pe-
(opmMbl  TI06aTBHOTO  YIIPaBJIEHMSI PYKOBOICTBO
KHP TecHO yBSI3bIBAET C MOBbIIIEHKEM [I06TBbHOM
OTKPBITOCTU U TIPOTUBOMECTBMUEM JIIOOBIM MPOSIB-
JIeHMSIM NIPOTEeKIMOoHM3Ma*.

B cBs13M € 3TUM, TOBOPSI O KUTAJCKOV ITOMUTUKE
NPOJBIKEHMSI BOBHE KallUTasla, IPOU3BOACTBEHHBIX
MOIIHOCTEN, paboueii CyIbl MO, «30HTUKOM» WIIIT
(Rahman, 2022), Hy>KHO UMETb B BU[TY, YTO KOHIIEIIT
3TOrO IIPOeKTa He cTaTudeH. OH MeHsSIeTCs IT0f, BIIN-
STHMEeM MHOKeCTBa 3K30TeHHbBIX U 3HJIOTeHHbIX (ak-
TOPOB, OGHAKO K/IIOUeBble MHTEPeChl MHULMATUBDI
Bcerga OyayT MPOAO/KeHeM MHOTOIeTHeli pedop-
MbI MOZEPHM3aLMYM S5KOHOMMYeckoii moneny KHP.

Hneecmuyuu KHP. PaccMOTpUM [OVHAMUKY I10-
TOKOB M HaKOIUIEHUI WHBECTULMIA, TPOUCXOM-

1 U.S. Department of Defense. (2026, January 23). 2026 National
Defense  Strategy. URL: https:/media.defense.gov/2026/
Jan/23/2003864773/-1/-1/0/2026-NATIONAL-DEFENSE-
STRATEGY.pdf (mara o6pamienns: 17.04.2026).

2 «Berp-B-ce6e», uam «HoymeH» mo 1. Kanty.

5 PUA Hosoctu. (2025, 1 centsi6ps). Cu LI3SMHBIIUH BbIIBU-
HYJA WHUIMATUBY TIobasbHOro ympasiaenms. URL:  https:/
ria.ru/20250901/kitay-2038853574.html ~ (mara  o6parienmus:
17.04.2026).

4 PCMJ. (2026, 3 despas). BHeIHSIS OTKPBITOCTb BbICOKO-
IO YPOBHSI»: HOBBIM MHCTpyMeHT miobanbHoro Kwuras. URL:
https://russiancouncil.ru/analytics-and-comments/comments/-
vneshnyaya-otkrytost-vysokogo-urovnya-novyy-instrument-
globalnogo-kitaya (mara o6paienus: 17.04.2026).
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mux u3 Kurtasg u HampaBieHHBIX B €r0 SKOHOMMKY.
[Tpu o11eHKe TTOTOKOB ¥ 3aI11aCOB MHBECTULINI METOI0-
JIOTMUECKUM IIPEIISITCTBMEM SIBJISIETCS IIpobjiemMa Ha-
ymunst uHdopmanyu (TypaeBa, SIkoByes, 2024), a Tak-
K€ COTIOCTaBMMOCTD JAHHBIX M3 Pa3HbIX MUCTOUHUKOB.

B 2024 r. 0630pHbIit gokiaan UNCTAD?, Bbigenss
r7o6aabHble TeHAEHLIWM MMPOBBIX MHBECTUILIVIOH-
HBIX Mofeieit, 0603HauMI CHIsKeHue poiu Kutast
B KadecTBe penumnueHTta [ omHOM M3 mecsiTv
IJIaBHBIX MMPOBBIX TEHAEHIMII TpenbIayIluX JieT.
B o63opHoM moknmame 2025 r. majgeHue MHBECTULI-
OHHBIX TIOTOKOB mpusHaetrcs UNCTAD yxe obuie-
MIPOBOII TeHAeHIMell (M B KuTtae Toxke), B TO BpeMsi
Kak pocT nputoka I[TMU B 2024 1. 6611 3apMKCUPOBaH
B AdpuKe, CTpaHax «CO CTPYKTYPHO CJ1a00ii U ySI3BU-
MOVi 5KOHOMMKOJVi» U B T€X CTPaHax, rae Mpou30IuIn
KPYIIHbIE CIMSHUS/TIOMIOIEeHMsI. B 3ToM [mokmnage
TaKkKe OTMeUEeHO, UTO 3HAUUTETbHO U3MEHWUJICS CO-
craB 100 xpynHerimux THK: Tenepb B Hero BOILIO
OO0JbIlle a3MaTCKUX TEXHOJIOTMYECKUX U ITMQPPOBBIX
kopniopaumii. bonee 20 % noxomos 100 KpyrHeAImx
TpaHCHAIMOHAIbHBIX (MJIM, KaK ceifyac MxX Ha3bIBa-
IOT, MHOTOHAI[MOHAJIbHBIX) KOMIIaHUi1 B 2024 T. 110-
JIY4EHO TEXHOJIOTUYECKYMM KOPITOpaIusIMu®.

XapaKkTepHO, YTO B MOHUTOPWHTE TIOOATbHBIX
MHBeCTUIIMOHHBIX TpeHAo0B UNCTAD 1o utoram
2025 r., omybnukoBaHHOM B Hauaje 2026 T., ro-
BOPUTCSL O 3aMETHOJ CMeHe TpeHAoB: crpaHbl EC
HapacTuau nputok ITMU Ha 56 %, TpaHCrpaHuy-
Hasl aKTMBHOCTDb CJIMUSIHUS/TIOTJIONIEHMSI CHU3UJIACh
Ha 22 %. IIpoexTsl ¢ Hy/1s, KOTOPbIe Ha IIPOTSOKEeHUU
HECKOJIbKMX JIET OBICTPO POCIM U KOHIIEHTPUPOBA-
JIMCh BOKPYT 00pabaThIBaOIIEi TPOMBIIIEHHOCTH,
SHEPreTUMKU U TJIOOAJIbHBIX II€IIOYEK CTOMMOCTH,
B CpeIHeM I10 PeroHaM Havalu TepsiTh 00beM (pu-
HaHCMpoBaHus, Hanpasiss [IMU reneps B U, no-
JIYTIPOBOIHUKM, AaTa-1€HTPBHI.

OtHocutenbHO mpuToKa ITMM B KHP B MoHMUTO-
punre UNCTAD oTrmeueHO, 4TO 3aMKCUPOBAHO Iaje-
HMe TIPUTOKA MHOCTPAHHBIX MHBECTULIMI TPETHUIA TO,
noppsz. Ilokasarenb cokpatwics Ha 8 % U COCTaBWUII,
1o oreHkam, 107,5 mipz qost. XOTsI MOHUTOPUHT —
9TO He FOI0BOJi 0630D, a JIMIIIb MICC/IeIOBaHMe TeKYIIei
CUTyalllM, TeM He MeHee He BIIOJIHe [IOHSITHO, TTIoUueMy
B 2024 r. magenue nputoka [T B Kutaii 66110 Ha3Ba-
HO IVI0OaJIbHOI TeHIeHIIelt, a B 2026 T. yke TOBOPUT-
81, UTO [I06ajIbHAs TEHAEHIIVS uepes TPH rofa mmociie
0030pa COXPaHSIeTCS TOIBKO TPETHI TO, TTIOPSI/I.

5 UNCTAD. (2024). Global Economic Fracturing and Shifting
Investment Patterns. A Diagnostic of 10 FDI Trends and Their
Development Implications. URL: https://unctad.org/system/
files/official-document/diae2024d1_en.pdf (mara ob6paiueHus:
17.04.2026).

¢ Opranmmsanus O6bemnHenHsrx Hauwit. (2025). Joknaz o Mu-
poBBIX MHBeCcTHIMSX 3a 2025 rox. MeskmyHapomHbie MHBECTULN
B 1dpoyto skoHomuky. O630p. URL: https://unctad.org/system/
files/official-document/wir2025_overview_ru.pdf (mara o6pariie-
Hust: 17.04.2026).
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Cumxenue I[N B KHP peiicTBUTENbHO HYKHO
paccMaTpMBaTh B KOHTEKCTE ITI00ATbHOM IMHAMM-
ku 11U, He BBIPBIBAS €r0 U3 KOHTEKCTAa AUHAMUKU
npurtoka [T B npyrue crpansl/pernoHsl (Typaesa,
dxkosnes, 2025). KpoMe 3T0Oro, Heo6X0AMMO TaKKe
MMETb B BUJY, UTO TIPU y4eTe BXOOAIMX B Kurai
[TNU T'oukour, Makao u TaliBaHb CUUTAIOTCS BHEIII-
HUMM IOPUCAUKIMSIMM!, TOrga Kak MpU yueTe Ku-
TaICKMUX TIPSIMbIX MHBECTULINI 32 PyOeKOM TOUHBIX
(bopmMynMpPOBOK Ha ITOT CUET He JaHO?.

Ha pucysnke 1 1o neBoit ocu TipeAcTaBjieHa Ou-
HaMMKa MpsIMbIX MHBecTulnii Kutas u TOHKOHTa,
Makao, TaiiBaHs («TeppUTOPUIT»), IO ITPABOI OCU —
IVMHAMMKa COBOKYITHBIX MMUPOBBIX TPSIMBbIX MHBE-
cTuUlMii. BUTHO, UTO IMHAMMKA UCXOASIINX TTPSIMBbIX
MHBeCTULINI 13 KuTas 1 ero «TeppuTopuin» B 1ieJioM
COOTBETCTBYET MMPOBBIM TpPeHZaM, KpoMe TaHze-
muitHoro 2020 r., Korga MUpOBble MHBECTULIVA CY-
IIeCTBEHHO COKpaTM/INCh, a B KuTtae 1 ero «reppu-
TOPUSIX» HAOIIOMAICS POCT BXOASAIINUX Y UCXOISIINX
uaBecTHnit. C 2023 1. HAGIIOHAETCS POCT IPUTOKA
MHBECTUILINI B «TeppUTOPUM» Ha (pOoHE COKpaIleHMsT
MHBECTUIIMI B KOHTMHEHTaAbHbI KuTaii.

Ha pucyHke 2 npuBeIeHO COOTHOLIEHYE IKCIIOP-
Ta u umiopra [IMM Kutaem u (OTHENbHO) ero
Tepputopusmu 3a 2015-2024 (2025%) rr. U3 gua-
rpaMMbl BUAHO, YTO 3a paccMaTpMBaeMblli Mepu-
07, aKKyMyJIMpOBaHHbIe BXomsiue Tmotoku [TNU
BCerga MpeBblllany UCXoasinye (B CyMMeE) IO «Tep-
putopusMm». UTo KacaeTcss maTepukoBoro Kuras,
TO Takasl KapTuHa Habmoganaack ¢ 2019 mo 2022 1.
Bo Bce ocTanbHbIe TOAbI pacCMaTPUBaeMOro nepu-
oga Kurait ocraBajicsi HeTTO-3Kcmoptepom [N,
YTO, COOCTBEHHO, COOTBETCTBYET €r0 CTpaTeruu
«BbIXoma Bo BHe» U IMapagurme pedopM OTKPBITO-
CTU. MOXHO Takke OTMETUTh, UTO Tepuoj, B KOTO-
pbIVi COBOKYITHBINM MMMOOPT MHBECTULMI TTPEeBBIIIAJ
MX BBIBO3, TAKKE MPUIILIEJICS HAa BpeMs UMIIEMEH-
TalUU MOAEIU «ABOMHOM LIUPKYISILIUN».

Ha pucyHke 3 mo mpaBoii OCM NOKa3aHa AyHa-
MMKa HAaKOIUIEHHBIX KOHTMHEHTalbHbIM KuTaem
MHBECTULINIA, TIO JIEBOI OCU — AVMHAMMKA €ro MHBe-
CTULINI B He(pMHAHCOBbIE aKTMBBI, BK/ITIOUAsT MHBE-
CTULIMM B He(MHAHCOBbIE aKTUBBI ITPOEKTOB MHMU-
MaTuBLI «I1osiC U My Th».

XapaKTepHO, UTO CTpaTerus MpuoGpeTeHns He-
(bMHAHCOBBIX aKTMBOB (COOpY:KeHMIi, 060pymoOBa-
HISI, 0ObEKTOB MHTEJJIEKTYaIbHO COOCTBEHHOCTM,
TEXHOJIOTMIA, 1OJIeil B YCTAaBHOM KaluTasle, MeCTO-
pOsKIeHunit) u uHble GOPMbI «ITAPKOBKM» KUTaii-
CKOTO KaluTajia B CTpaHax-TlapTHepax IPaKTUKO-

1" Outward Foreign Direct Investment.

2 National Bureau of Statistics of China. (2024). Explanatory
Notes on Main Statistical Indicators. In China Statistical Yearbook
2024 (p. 367). Beijing, China. URL: https://www.stats.gov.cn/sj/
ndsj/2024/html/zbell.pdf (maTa obpaienus: 17.04.2026).

5 2025T. - Texymas oneHka MMHMUCTepCTBAa KOMMepIuy (TOp-
rosmn) KHP u UNCTAD.

Bamuch KHP Ha npoTsikeHUM MHOTUX JIeT, 3a[4,0/IT0
o aHoHca UIIIIL. M3 nuarpaMmbl BUSHO COOTHOIIIE-
HMe BJIO’KeHU B He(pMHAHCOBbIe aKTUBBI TI0 TTPOEK-
tam UIIIL. TonmnTtuka He(MHAHCOBBIX MHBECTUIIUIA
B 3apy0eXHble aKTMBBI — 3TO IOJNTOCPOYHBIN KypC
Kurast u omHa u3 peanmsaiuii «Boixoma Bo BHe».

«ITosic ¥ TyTh» MPU BCEl CBOEI MacCIITaGHOCTU
6OoJTbIlIe MCTIONB3YeT U TaKue KaHaIbl B3aMMO/ei-
CTBMSI CO CTPaHAaMM-y4aCTHULIAMY, KaK 3aK/II0UeHye
3apy6esKHBIX KOHTPAKTOB (B MEPBYI0 oYepeb Kaca-
IOUIUXCST MHOPACTPYKTYPHOTO 0OecTrieue s ) U IIpu-
obpeTreHne He(PMHAHCOBBIX aKTUBOB (PUC. 4).

ITo aHanM3y KUTANCKUX UCTOUHMKOB CTAHOBUTCS
IIOHSITHO, YTO IIPMBJIeYEHVEe VMHOCTPAHHOIO KaluTa-
JIa ¥ MIHOCTPAHHbBIX MHBECTOPOB — MPUOPUTET BHEILI-
HeskoHoMMUecKoi Tmonmutuku KHP B HacTosiee
BpeMsi. BHeADSIOTCS NOTIOMHNTENIbHbIE MHCTPYMeH-
ThI JIJ151 ITIOOLPEHNSI MHOCTPAHHBIX MHBECTOPOB. JTO,
HaIpuMep, KacaeTcsi OTKPBITUS CUETOB, YIIPaBIeHUS
aktuBamy THK nHa tepputopmn KHP, pasnnunbix no-
cnabnennii ajis rpakpad Kurasi, KOTOpble aKTUBHBI
B uHBecTulMsax?. IIpumevaTenbHO, YTO KUTalickue
CTaTUCTUYECKMe OPTraHbl BBeIY M3MeHEeHMs 10 yUeTy
MU B 2025 r.° [ToCKONMBKY HapallMBaHNUe MPUBJIE-
kaembix [TMN — BakHeNIIMII TPUOPUTET TEKYILEN
BHENIHeSKOHOMUYecKoil monmutuku KHPS, B 6mu-
JKailiel MepcreKkTuBe OXuzaeM pOCT ITOKasaTes,
eC/ M He BIIOJIHE II0 5KOHOMMYECKMM MOTUBAM,
TO IIpM IOMOLIYM KOPPEeKUMM METONOJIOIVM ydeTa
u rpeacTtaBaeHus cratuctuku I[TMU B KHP.

CompydHuuecmeo Kumas u Poccuu: xnwouegole
HanpaeneHus. Kak yke OTMeUYeHO, Mbl CTapaemcs
YUYUTBIBATh ¥ CPaBHMBATb pPa3/IMUHble AOCTYIIHbIE
ucTouHukM uHbopMauuu. g OLEHKU POCCUI-
CKO-KMUTaAMCKOr0 MHBECTULMOHHOTO COTpyIHUYEe-
CTBa HEOOXOIMMO MMETDb B BUJLY KaK MPOOIeMbl He-
COBIIQIEHMSI CUCTEM ydeTa M pas3pblB BO BpeMeHU
yOMMKanyit, Tak M TPYOHOCTM OTIpeJeneHus Mpo-
MCXOXIEHMS] KalluTana, BbI3BaHHbIE CaMOii IPUPO-

4 E b E /3% [VindopmammonHoe 61opo ['ocymapcTseH-
Horo cosera KHP]. (2025, 23 wrons). [E|S5 e[ 735820254
AREINCWC BHR B 2R T R = [MudbopmanyonHoe
61opo T'ocymapcrBenHoro CoBera MpPOBeJIO Ipecc-KOHpepeH-
VIO, TIOCBSIIEHHYIO NaHHbIM O BaJIOTHBIX JOXONaxX ¥ Pacxo-
nax sa mepsoe nomyrogme 2025 r.]. URL: https:/www.gov.cn/
lianbo/fabu/202507/content_7033414.htm]l (mara ob6parueHs:
17.04.2026).

S RS, EESOTE, & EZANLE [MunncTepcTBO TOProB-
s KHP, TocymapctBenHoe crartuctudeckoe yrpasienne KHP,
TocymapcTBeHHOe ympaBsiieHye BamoTHOro KoHTtpoiast KHP.
(2024, 25 pexabps). (NFHMEBEELTIHITHILE) BT A
[Omncanne nepecmorpa «CTaTMCTMUECKON CHUCTEMbI ITPSIMBIX
MHOCTpaHHbIX MHBecTnumi»|. URL: http://images.mofcom.gov.
cn/fec/202501/20250106151048590.docx  (mara  obpatueHs:
17.04.2026).

¢ Tlopran «ITosic u myTb». (2025, 24 deppans). B Kutae omy-
G/IMKOBAaH IUIaH [ECTBUII 110 CTaOMIM3ALMM WMHOCTPAHHBIX
muBectmimii Ha 2025 rom. URL: https://rus.yidaiyilu.gov.cn/
p/0GBAHA97.html (mata o6patuenust: 17.04.2026).

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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*Mpumeyanme: 2025 r. — tekywasn oueHka UNCTAD.
Puc. 1. Bxooawme u ncxopawme B/m3 Kutas n floHkoHra, Makao, TanaHs («tepputopun») MU, 2015-2025 rr., mapa gonn.
(MCcTOYHMK: paccunTaHo aBTopamu no aaHHbiIM UNCTAD. URL: https://unctad.org/ (nata obpawierus: 17.04.2026))
Fig. 1. Inward and outward FDI to/from China and Hong Kong, Macao, and Taiwan (the “territories”), 2015-2025[1], USD
billion (source: authors’ calculations based on UNCTAD data. URL: https://unctad.org/ (accessed 17.04.2026))
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*Mpumeyanue: 2025 r. — Texkywas oueHka UNCTAD.

Puc. 2. Sxcnopt v umnopt MNMUN Kutaem u «tepputopusammy», 2015-2024 (2025) rr., mapg 8onn. (MCTOYHUK: pacCUMTaHO aB-
Topamu no AaHHbiM UNCTAD 1 Munuctepctea kommepumm (Toproeau) KHP. URL: https://unctad.org/; SW4MNA S 2457 &1F &.
2025 FFRE S TN E B TR BE 4R 1, URL: https://www.mofcom.gov.cn/zfxxgk/gkml/art/2026/art_08401178be834f7

aaab35649e22e70f6.html (nata obpawenus: 17.04.2026))

Fig. 2. China and the “territories”: FDI inflows and outflows, 2015-2024 (2025), USD billion (source: authors’ calculations
based on UNCTAD and the Ministry of Commerce of the PRC. https://unctad.org/; Ministry of Commerce of the PRC. 2025 Brief
Statistics on Outward Direct Investment by All Industries. URL: https://www.mofcom.gov.cn/zfxxgk/gkml/art/2026/art_08401

178be834f7aaab35649e22e70f6.html (accessed 17.04.2026))
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Puc. 3. HakoneHHblie 3a pybexxom kutarckue MW, 2015-2025 rr., Mapa Bon. (MCTOYHMK: pacCUMTaHO aBTOPaMM MO AAHHbIM
MuHucTepcTBa koMMmepumn (Toproenm) KHP p5 555 &1E =], URL: https://data.mofcom.gov.cn/tzhz/fordirinvest.shtml; &3 [E ¥t
g PR EFE R EER L. URL: https://hzs.mofcom.gov.cn/tjsj/index.html (nata obpawenus: 17.04.2026))
Fig. 3. Accumulated Chinese FDI abroad, 2015-2025, USD billion (source: authors’ calculations based on data from
the Ministry of Commerce of the PRC. URL: https://data.mofcom.gov.cn/tzhz/fordirinvest.shtml; Annual Investment and
Cooperation with Belt and Road Countries. URL: https://hzs.mofcom.gov.cn/tjsj/index.html (accessed 17.04.2026))
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Puc. 4. nHamuka nokasarenen UMM, 2015-2025 rr., Mapa fonn. (MCTOYHMK: pacCUUTaHO aBTOPaMM MO AaHHbIM MuHKUCTepcTBa
koMmepuum (Toprosnu) KHP FEFE i “—Hr—%" EFREFTETEE M. URL: https://hzs.mofcom.gov.cn/tjsj/index.html
(nata obpaweHus: 17.04.2026))

Fig. 4. Trends in FDI indicators, 2015-2025, USD billion (source: authors’ calculations based on data from the Ministry of
Commerce of the PRC, Annual Investment and Cooperation with Belt and Road Countries. URL: https://hzs.mofcom.gov.cn/tjsj/
index.html (accessed 17.04.2026))

IOV MHBECTUIMI, YXOZ, 4acTu olepauuii B CEPYI0
30HY M3-3a CAHKIIMi, CJIMIITIKOM IIMPOKYI0 arpera-
LIMIO TI0 PSITY PETMOHOB B KUTAMCKMUX MCTOUHMKAX,
UYTO 3aTPyLHSeT omnpefeiieHNe OIMHAMMUKU MHTepe-
CYIOIMX HAC TOCYAapCTB! u T. 1.

Mouutopuuru EABP 3amymbIiBanyuch Kak 3M-
nupuyeckast 6a3a JAHHBIX, JOIOJHEeHe K OQULI-
QIbHOM WMHBECTUIIMOHHOM CTaTUCTUKE, B CBSI3U
C OTCYTCTBMEM pPeabHbIX JaHHBIX O HAKOIJIEHHBIX

1K TpyUMepy, B HallMOHAJIbHBIX McTouHMKax KHP nmeranmsanms
no [T nmy6nmKkyeTcst He TI0 BCEM CTpaHaM, a Mo Y3KOMY CITUCKY
cTpaH, Kyaa He Bxogar crpanbl EADC, kpome Poccun.

[INN, o11eHOK MUHBECTUPOBAHMS Uepe3 TPETbU CTpa-
HbI, PEMHBECTUPOBAHMS U T. IT. MeTOmo/10THsI c6opa
MHOOpPMALUM «CHU3Y BBEPX» COXPAHSIETCS U CETOf-
HS1. Ul TIOCKO/BKY, B OT/INYME OT JOKJIAL0B 10 MHBE-
crunusaim UNCTAD, mouutopuuru EABP ocHoBaHbI
Ha OTYETHOCTM KOMIIaHMii M APYyroii MepBUUHONM
uHbOpPMaLK?, MbI CCbUTaeMCSI Ha BeCb TepedyeHb

* Espasuiickuii 6auk passutus. (2025). B3zaumHble MHBeCTH-
vy Ha EBpasuiickoM KOHTMHEHTe: HOBbIE ¥ CTapble MapTHEepBIL.
Hoxman 25/1. Anmatsi-2025. URL: https://vinokurov.info/wp-
content/uploads/2025/02/EDB_2025_MMI2_Report_RU.pdf
(mara obparenusi: 17.04.2026).
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Puc. 5. Kutaiickme MUU B Poccum, 2015-2024 (20257%) rr., mnpg gonn., % (MICTOYHMK: pacCUMTaHO aBTOPaMu No AaHHbIM

Kutarickoro HauuoHanbHoe 6topo cratnctukun URL: https://data.stats.gov.cn/english/easyquery.htm?cn=C01; World Investment
Report 2025. Country Fact Sheet: China. Foreign direct investment (FDI) overview, selected years. URL: https://unctad.org/
system/files/non-official-document/wir_fs_cn_en.pdf; World Investment Report 2025. Country Fact Sheet: Russian Federation.
Foreign direct investment (FDI) overview, selected years. URL: https://unctad.org/system/files/non-official-document/wir_fs_
ru_en.pdf; EDB Monitoring of Mutual Investments 2022. 20.12.2024. URL: https://eabr.org/en/analytics/special-reports/edb-

monitoring-of-mutual-investments-2022/ (nata obpauwenuns: 17.04.2026))

Fig. 5. Chinese FDI in Russia, 2015-2024 (2025%), USD billion and % (source: authors’ calculations based on data from
the National Bureau of Statistics of China. URL: https://data.stats.gov.cn/english/easyquery.htm?cn=C01; World Investment
Report 2025. Country Fact Sheet: China. Foreign Direct Investment (FDI) Overview, Selected Years. URL: https://unctad.org/

system/files/non-official-document/wir_fs_cn_en.pdf; World Investment Report 2025. Country Fact Sheet: Russian Federation.
Foreign Direct Investment (FDI) Overview, Selected Years. URL: https://unctad.org/system/files/non-official-document/wir_
fs_ru_en.pdf; EDB Monitoring of Mutual Investments 2022. 20 December 2024. URL: https://eabr.org/en/analytics/special-
reports/edb-monitoring-of-mutual-investments-2022/ (accessed 17.04.2026))

MCTOUYHMKOB, OOO3Hauasi TaKuM 00pa3soM Mac-
mTab mpo6eMbl COITOCTABMMOCTH. [IJIsT MIUTIOCTpa-
UMM CKa3aHHOTO Ha PUCYHKe 5 IIpMBeIeHbI TaH-
Hble O HaKoIIeHHbIX KuTalickux IIMU no Bepcum
HarmmonanbHoro 610po cratuctuky KHP u EABP.
Nudopmarnus mo 2022 T. OTCYTCTBYeT B KUTaii-
CKMX MCTOYHMKAX, MOITOMY 3TOT TOZ, BOCCTaHOB-
JIeH TI0 CTpaHOBBIM mpodaiiiam kK oTyeTy UNCTAD.
ITo mpaBoJi OCK Ha PUCYHKE 5 B BUle KPMUBBIX ITOKA-
3aHa 40151 HAKOTUIEHHBIX NPSIMbIX MHBeCcTUI i KHP
B P® B 06beme HakomieHHbIX [TMW Kutas B Mupe.
BupgHo, uTo maHHble 0 HakomjaeHHbIX [T Kurtag
B P® B pa3HbIX MCTOYHMKAX, 32 WUCKIIOUEHMEM
2020 1., CYIIeCcTBeHHO OT/IMYAITCS. B 0611em 06be-
Me HakomieHHbIX kuTtarickux [TMU Ha Poccuto mpu-
xogutcst MmeHee 1 %, HaubosIbIlIee 3HAUEHME 3TOTO
nokasaresns — 0,7 % — npuiioch Ha 2022 T.
CamMbIMM 3HAUMMbBIMM MHBECTUIIMOHHBIMU BJIO-
skenvssmu KHP B Poccuy Ha 2025 T. IBJISIIOTCS TIPO-
eKThI B 00/1aCTH JOOBIUM U TTIepepaboTKM MUHEepalb-

Ekonomika Regiona [Economy of Regions], 22(3), 2026

HbIX pecypcoB: «SIman CIII'», «Cubyp», «ApKTUK
CIIT-2», a TakKe TPOEKThI B 00JIACTM aBTOMOOW-
nectpoenus Great Wall Motor, «ABTOTOp» U OBITO-
BOVi TeXHUKM «Xaitep Pyc», cTpouTenbCcTBa kees-
HOJi Toporu 1 MeTpornonuTeHa npu yyactuu China
Railway Construction Corporation Limited (CRCC)'.

B permvoHanpHOM pa3pese IPUTPAHUYHOE
B3aumogericteue Poccum m  Kutasg oxBaTbiBa-
er CHHBL3SIH-YITYPCKMUII aBTOHOMHBIV paliioH

(FrigfEE/REBX) —  Pecniybnuka — Asraii;
ABTOHOMHBIN paiioH BHyTpeHHSIT MOHrOMNS
(NEEHHEAX) —  3abaiikanbCckuii  Kpaii;
XoiimyHussiH (B W;T) — 3abaiikaabCcKuii Kpaii,

Amypckast obnmacts, EBpejickasi aBTOHOMHAasi 00-
nactbh, XabapoBckuit Kpaii, [TpuMMOpCcKuMii Kpaii;

1 PACIIIL. (6. A.). Tom KpyIMHENIINMX KUTANCKUX MHBECTUIIMII B
Poccuro. URL: https://raspp.ru/business_news/top-11-kitayskikh-
investitsiy-v-rossiyu/?ysclid=mefmt0atul869839907 (mara o6pa-
mwennst: 17.04.2026).
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JIisouun (779 — Ilpumopckuii Kpaii; L3uaiHb
(F#K) — ITpuMopckmii Kpaii. B ykasaHHbBIX permoHax
IeVICTBYIOT mpedepeHIaabHble PEKUMbI — Tep-
putopun onepexawiiero passutusi (TOP). Kpome
TOTO, OCOOBINl PEXMUM [JIT MHBECTOPOB IMPEIyCMO-
TpeH B 30He CBOGOIHOTO ropTa Binagusoctoxk (CIIB).
[IpropUTeTHBIMM TIPOEKTaMM [Jisi 3TUX 30H OIpe-
JleJIeHbI JIOTUCTUUECKME LIEHTPbI JIJIST pa3BUTUSI pOC-
CUICKO-KUTAMCKOTO MPUTPAHUYHOTO COTPyLHMUYE-
CTBa, MEXOyHapOOHble MOPCKME TPy30IepeBO3KMU,
MpUTpaHMYHasl TOPTOBJISI, BbICOKOTEXHOJIOTUUHBIN
9KCIOPT, TypusM, pasButue yoryr (Enmdanosa,
AxynunHuH, 2021).

Ha nauvano 2026r. B [lampbHEeBOCTOUHOM deme-
pPaJIbHOM OKpyTe peannsyeTcs 93 pocCuimCcKo-KuTa-
CKMX MHBECTUIIMOHHBIX IPOEKTa ¢ 0O0beMOM MHBE-
ctuimii okono 1 TpnH p.! Ilo maHHBIM YrpaBieHUS
denmepasbHOM ~ Ha/oroBoit  cryk6el  (YOHC)?
Tpumopckoro Kpasi, Ha Havano 2026 T. 06Ut 06b-
em mHBecTULMi pe3uneHToB CIIB m TOP cocraBui
561 u 458 mpm p., COOTBETCTBEHHO (TIpM 3TOM 00-
mas CyMMa MHBECTULIMI TIOKa He AOCTUIIA TPETU
OT 3asIBJIEHHbIX 06beMOB)°. MOKHO TMPEIIONOKNTD,
YTO GOJIbIIAS YACTh STUX MHBECTUIIUIA — 5TO KUTA-
ckue ITUN. O6 oTpacieBoil CTPYKType 3TUX MHBECTU-
LM MOXKHO CYOUTh IO CTPYKType pe3uneHToB TOP
u CIIB ITpuMopckoro Kpasi, Kotopasi Ha KoHery, 2025 T.
BeIIVIsiAena Tak: 30 % — CTpOUTENBbCTBO U [I€BEJO-
nMeHT, 30 % — xumudeckast U Hedrerasopasi Ipo-
MBIIIJIEHHOCTb (B OCHOBHOM 3TO ITPOEKTHI aMyPCKO-
ro razoxumuueckoro kiacrepa?), 11 % — norucruka
m TpaHcnopt. OcraBmmecs 29 % NpUILINCH Ha TYPU3M
M PeKpealuio, ppIOOJIOBCTBO ¥ AKBAKYJIbTYPY, CETb-
CKOE€ XO3SI/ICTBO U TIPOM3BOACTBO TOBAPOB U YCIIYT®.

CnenyeT Takke OTMETUTb, UTO B Havaie 2026 T.
BCTyrw1 B cwiy DemepasibHblli 3aKOH O CO3IaHUM

1 TACC. (2026, 26 mapra). Ha JanbHem Bocrtoke ¢ yuacTuem
nHBectopoB 13 Kuras peanusyercst 93 mpoekra. URL: https://
tass.ru/ekonomika/26902533 (mara obparenns: 17.04.2026).

2 Craructuyeckas MHQOPMAIMS O POCCHUIICKO-KUTAIICKOM TMPU-
IrPaHMYHOM TOPrOBO-MHBECTVLIMOHHOM COTPYIHMYECTBE, IPEXIe
nmocrtynHas Ha mopranax Cubupckoro u J1aipHeBOCTOYHOTO TaMo-
SKeHHbIX yTpaBjieHnii @enepaabHON TaMOXKEHHOI Cyk6b1 Poc-
cuu (OTC), orpannumBaercst maHubivMu 2021 .

5 PBK. (2026, 4 despans). Pesunents: CIIB u TOP Bioxuu B
CBOM TMPOEKTHI 26,5 % 3asBiennbx nuBectuimii. URL: https://
prim.rbc.ru/prim/04/02/2026/69829d1€9a79472e335e07f5 (marta
obpaienust: 17.04.2026).

4 ITanbHeBocTOuHOE 0603peHne. (2026, 5 anpens). MiHsecTuumm
3a 2025 rom B AMYpPCKYIO 06/acTh MPEBLICMIIN TPWIIMOH PY-
6neit. URL: https://dvobozrenie.ru/news/investicii-v-amurskuju-
oblast-2025/ (nara o6parenus: 17.04.2026).

5 MunncrepcrBo Poccuiickoit Demepanyy 1o pasButiio Jlab-
Hero Bocroka n Apkruku. (2026, 26 despass). KPIB npencra-
BMJIA IVIaBHBIE PE3YJIbTaThI JesITeIbHOCTY M Mepbl TOCIIOAIEPKKI
pesuzgentoB TOP u CIIB na CoBere 1o pa3BUTHIO TPOMBIIIITIEH-
Hoct BnagmBocroka. URL: https://minvr.gov.ru/press-center/
news/krdv_predstavila_glavnye_rezultaty deyatelnosti_i_mery_
gospodderzhki_rezidentov_tor i spv_na_sovete / (mata o6pa-
mwennst: 17.04.2026).

MEXIYHAPOOHBIX TEPPUTOPUIT OTNEPEXAIOIIETO pas-
Butusg (MTOP) Ha [lanbHem Bocroke. HoBblit mpe-
(bepeHIMaNBbHBINT pPEKUM TPU3BAH IIPUB/IEYb MHO-
CTPaHHBIX MHBECTOPOB B MPUrPAHUYHbIE POCCUTICKIE
pPerMoHbl. B 4acTHOCTH, CITeLaIbHbI PEKUM OymeT
MCIIONb30BaH 11t 5 HOBbIX MTOP — B AMypcKoii 06-
nacty, [IpumopckoMm, 3abaitkaabCKOM 1 XabapoBCKOM
Kpasix, EBpeiickoii aBTOHOMHOJ obmacti. Kak Bum-
HO, Bce MTOP mipepmonaraeTcst 3aIryCTUTb B pPOCCHI-
CKO-KUTaICKOM TIPUTPaHNYbe, M PaCCUUTAHbl 3TU
Mepbl Ha Oojlee MIMPOKOe TPUBJIEUEHME KUTAMCKUX
nHBeCTOpOB. Tak, ajist pe3uagentoB MTOP (momomHu-
TEJIbHO K IpedepeHIVSIM TpaauiiMoHHbIx TOP) mpem-
YCMOTPEH YBEJIMUEHHBIN Mepuo, JIbIOTHOM HY/IeBOi
CTaBKM Hajiora Ha npuObUlb Ha 10 JIeT, CHYSKeHHbIN
Tapu@ CcTpaxoBbIX B3HOCOB Ha 10 j1eT; peskum KoHPU-
IEeHIIMATbHOCTY CBEIEHMI O pe3UIeHTax; CTabum3a-
LIMS1 HAJIOTOBBIX YCJIOBMIA 1 IIPaBOBOTO PErYIMPOBaHMS
Ha 15 j1eT; BO3MOKHOCTb OTKPBITUSI IOTIOTHUTETbHO-
ro humana oyt MHOCTPaHHbIX OAaHKOB®,

BaxkHOJI XapaKTepUCTUKON TOProBO-MHBECTU-
LIIMOHHOTO B3ammogeiictBus Poccum u Kurtas sB-
JIIeTCSl OMHAaMMKa TOPTOBAM. B yWIOBUSIX aHTU-
POCCUICKMX CAHKLMII OCHOBHOM POCT KUTAMCKOTO
aKcriopra B Poccuio mpousolen 3a cyeT MPOMBbIII-
JIEHHOJ MPOOYKIINU, B TIEPBYIO Ouepedb — BbICOKO-
TeXHOJIOI'MYHBIX TOBApoOB. Ha pyucyHKe 6 mpencras-
JIeHa JMHaMMKa IMOCTaBOK MPOLYKUMM KUTAMCKOM
MIPOMBIIIIEHHOCTU' U OTAEeIbHO — TOCTABOK aBTO-
Mo6MIbHOI MpomyKuyu® B Poccuio ¢ 2019 mo 2025 1.

Kak BumHo, ¢ 2019 1. obmias cymMma KUTaiCKO-
ro IMpOMBILIJIEHHOTO 3KcmopTa B Poccuio BeIpocia
B 2,5 pasa (c 30,6 mo 77,9 mupp, o), IpU 3TOM
B 2025 T. 1mokasaTe/lb CHU3WICS II0 CPaBHEHMIO
¢ 2024 r. Ha 14,5 muipp momnn. CHmkenne 2025 T. po-
M30LIJI0 B OCHOBHOM 3a CYeT COKpallleHMsI MoCTa-
BOK B Poccuio TpaHCHOPTHBIX CPEACTB (JIETKOBOTO
M TPy30BOTO Ha3HaueHMs), KOTOpoe, B CBOIO Oye-
penb, MPOU30ILLI0 KaK M3-3a HACBIIIEHUS] PbIHKA,
TaK ¥ 3a CUeT JIOK/IM3aIUM aBTOMOOUIBHON MPO-
MBIIUIEHHOCTU Ha Tepputopum Poccun.

Yro KacaeTcsi pPOCCUMIICKMX MOCTaBOK B Kwuraii,
TO OCHOBHA$ MX YaCTh — 3TO yIIeBOLOoponbl. B 2023—
2024 rT. Ha OO0 POCCUICKUX YITIEBOLOPOILOB IPU-
mIoch 73,3 % OT BCEro POCCUIICKOTO 3KCIOpPTa
B Kuraii, B 2025 . — 63 %. K 2025 1. Poccus mocras-
JIIeT mouTyu 4eTBepTh Mmnoprupyemoro KHP rasa.
Hecmorps Ha TO, uto ¢ 2023 1. Poccusa coxpaHsier
IepBoe MeCTO CpeAy IOoCTaBIIMKOB HedhTy B KHP
(TypaeBa, SIkosjes, 2024), 06beM IOCTaBOK HehTU
Ha KUTalckuit ppiHOK B 2025 I. COKpaTMJICS BIIEpBbIe
¢ 2021 r. (100,7 mutH T Ha cymmy 49,8 Muip, AOJUL.).

¢ MumnuctepeTso TpaHcnopra Poccmiickoit @enepany. (2025, 21
mtosst). Ha lampHem BocToke MOSIBATCST MeXXIyHAPOLHbIE Teppy-
TopuM omnepexkaroiiero passutus. URL: https:/mintrans.gov.ru/
press-center/branch-news/7348 (mara o6paruenns: 17.04.2026).

7 28-40, 72-85, 90 TH B2 EASC.

8 87 TH B2, EADC.
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Puc. 6. NocTaBkM NpooyKUMM KUTANCKOM NMpoMbiwneHHocTn B Poccuto, 2019-2025 rr., mnpa fonn. (MCTOYHMK: pacCyMTaHO aB-
Topamu no aaHHbIM General Administration of Customs People’s Republic of China. URL: http://stats.customs.gov.cn/indexEn
(nata obpaweHus: 17.04.2026))

Fig. 6. Supplies of Chinese industrial products to Russia, 2019-2025, USD billion (source: authors’ calculations based on
data from the General Administration of Customs of the People’s Republic of China. URL: http://stats.customs.gov.cn/indexEn
(accessed 17.04.2026))

Poccuiicke MHBeCcTUIIMOHHDBIE TPOEKTHI B KuTae
COCpelOTOUYEeHbl B OTPAC/IsIX, CBSI3aHHBIX IPOU3-
BOJICTBOM, JIOTMCTUKOM M DPO3HUYHOV TOPTOBJIEN.
C 2022 r. poccuiickume KOMMIAHUM, HaXonsIye-
CsI TION, CAHKIMSIMM, He abUIIMPYIOT MHBECTULIUU
3a pybex, B TOM umcie u B Kutaii, UTo 3aTpymgHseT
a"anu3. CpeAy KPYIHbBIX MMPOEKTOB MOXKHO Bblle-
nuth Henan Yulian Energy Group Co. Ltd. (3aBop
[0 TPOU3BOACTBY SIEKTPOIUTUYECKOTO aIIOMMU-
Hust), Kari (mpomsBomcTBo 00yBM), Sportmaster
(Shanghai) Trading Co. Ltd. (ceTb Mara3mHoB CITOp-
TUBHBIX TOBapoB), Shanxi Rusal Cathode Co. Ltd.
(xatomHble 3aBogbl), Kitfort, Vitek u Garlyn (ripomns-
BOJZICTBO O6bITOBO TexHMKM) (PeBeHko, 2023).

Taxske BasKHbIM HallpaBjieH/eM COTPYIHNYECTBA
Mmexxmy Poccueit u Kutaem, 0 KOTOpOM He Tak ya-
CTO YIIOMMHAIOT B KOHTEKCTE TOProBO-MHBECTUIIM-
OHHOTO B3aMMOZENCTBUS, SIBIsieTCs chepa aToma.
BaxkHemnMu poccuitCcKo-KUTaCKMMM IIPOeKTaMu
sapisiloTcst ASC «TsaHbBaHb», «Croiigamy». B 2023 1.
MOAMNCAHbl  JONTOCPOYHbIE  MEXIOCYIapCTBEH-
Hble IUIaHbl MO0 KOMIJIEKCHOMY COTPYIHUYECTBY
B 00sacTu simepHoii sHepreTuku (Typaesa, SIKOBIEB,
2024). B 2025 r. «PocaToM» M3rOTOBMI 0060pymOBa-
HUe 5HeprobiokoB mia kutaiickux ASC u OTTpy-
3MJT PEKOPIHOe KOJIMYEeCTBO OOOTAaIeHHOro ypaHa
B Kuraitl. B kuTaiicKo# cTaTUCTUKE (DUKCUPYIOTCS
MOCTaBKM TMPOAYKIMM POCCUIICKOI aTOMHOM IPO-
MBIIIEHHOCTH (pUC. 7).

Mo cpaBHenumto ¢ 2022 1. B 2025 1. mocTaBku sigep-
HOro obopymoBanms B Kuraii Beipocin Ha 311,3 %,

U Aromuas sueprus 2.0. (2026, 2 despans). B 2025 romy Poc-
CMsl YCTAHOBWIA PEKOpH IO IMOCTaBKaM OGOralieHHOro ypaHa
B Kurait: o6bem orrpysok Beipoc Ha 40 %. URL: https:/www.
atomic-energy.ru/news/2026/02/02/163065 (mara obparieHns:
17.04.2026).
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oboramieHHOro ypaHa — Ha 142,1 %, mpuuem
U3 ITOM CTATUCTUKM MPOCMATPUBAETCS OMHAMMKA
1IeH Ha siiepHOoe TOIUIMBO, IOTOMY UTO B TOHHasKHOM
BBIpaKEHMM 3Ta [IOCTaBKa BbIpocia Ha 63,6 % (¢ 685,3
o 1120,9 ToHH). B pacxoxIeHusIX OUHAMUKA CTOM-
MOCTHOTO ¥ TOHH&)XHOTO 00beMOB HEOOXOAMMO TaK-
5Ke YUUTHIBATh OCOOEHHOCTY ITPOBENEHNST BATIOTHBIX
orepariuii ¥ npeacTaBieHns CTaTUCTUKY B AoJUIapax.

Kpome HapamuBauus umnopra Kuraem o6ora-
IIeHHOTO ypaHa, B 2025 r. HabMI0gaacs poCcT UHTE-
peca Kutas K ApyruM pagoaKTMBHBIM MaTepuajiam
u3 Poccun, B 4aCTHOCTU K paauio-223 U aKTUHUIO-
225% (puc. 8).

Iaske ¢ yueToM HU3KOI 6a3bl U OTCYTCTBUSI VH-
dbopmanuu B TamokeHHOI cTatuctuke KHP o mo-
CTaBKax 3TUX MaTepuanoB mo 2022 r., BIieyaT/iser,
4TO 1o cpaBHeHMio ¢ 2022 r. umnopt u3s Poccun
pamust B 2025 1. BeIpoc Ha 3237,5 % (mo 267 ThIC.
IOJIL.), @ akTuHMUSI — Ha 1782,4 % (1o 3,2 MJIH IOJIL.).
[MTocTaBHIMK TOBAapOB — rocKopIriopaiis «PocaTom».

Bo3MOxXHOCTM [J11 Pa3sBUTHSI MHBECTULMIOHHOTO
corpymandectBa Poccum u Kurtast B aTomHO# cdhepe
JIOBOJIbHO MIMPOKU. PoCcyst — MUPOBOI IMAep IO Tex-
HOJIOTMSIM 3aMKHYTOTO SIIEpHOTO TOILIMBHOTO IMK/Ia’
(anrs. closed nuclear fuel cycle), xorst u npyrue crpa-
Hbl (CHIA, dnonns, ®paHuys) foarue rofbl 3aHU-
MaloTCs pas3BUTMEM 3TOro HarpasieHus (Mscoenos
u ap., 2021; Tlepurykos, Tuxomupos, 2023; Wydler &
Baetsle, 2001). K Tomy sxe Poccust — onuH 13 Mupo-

2 2844 42 TH B3Il EASC.

5 MesxyHapoHOe areHTCTBO 1o aToMHOu 3Hepruu. (2019, 4 cen-
TI6PsT). DHHERTUBHOCTD SIMEPHOrO TOIUIMBHOTO 1MKIa DpaHimm:
yemy MbI MOkeM HayuuTbCs. Brosnerenb MAT'AT3. URL: https://
www.iaea.org/ru/newscenter/news/effektivnost-yadernogo-
toplivnogocikla-francii-chemu-my-mozhem-nauchitsya (mata 06-
patenus: 17.04.2026).
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Puc. 7. MoctaBkK NpoayKLuM pOCCUIMCKON aTOMHOM npoMmbliwneHHocTn B Kutai, 2019-2025 rr., MAH gonn. (MCTOYHMK: paccyum-
TaHO aBTOpaMu no aaHHbIM General Administration of Customs People’s Republic of China. URL: http://stats.customs.gov.cn/
indexEn (nata obpauwenus: 17.04.2026))

Fig. 7. Supplies of Russian nuclear industry products to China, 2019-2025, USD million (source: authors’ calculations based
on data from the General Administration of Customs of the People’s Republic of China. URL: http://stats.customs.gov.cn/
indexEn (accessed 17.04.2026))
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Puc. 8. [ocTaBKM poCCUMIACKMX pagMoaKTUBHbIX MaTepuanos B Kutai, 2022-2025 rr., MAH £on. (MCTOYHMK: pacCYMTaHO aBTopa-
MM no gaHHbiM General Administration of Customs People’s Republic of China. URL: http://stats.customs.gov.cn/indexEn (nata
obpauenns: 17.04.2026))

Fig. 8. Supplies of Russian radioactive materials to China, 2022-2025, USD million (source: authors’ calculations based on
data from the General Administration of Customs of the People’s Republic of China. URL: http://stats.customs.gov.cn/indexEn
(accessed 17.04.2026)).

BBIX JIJIEPOB TI0 YPAHOBBIM 3ariacaM ¥ 00bIUe ypaHa
u u3BIeyeHno u3 mopomasl (I'pebeHkmH, [TpoXOpoB,
2025; Boiiiios, 2025), a rockopriopatius «Pocatom» —
o0maaTenb YHUKAIbHBIX TEXHOJIOTUIA 9TOV OTPaC/IN.
Kak 6b1710 OTMeUeHO, Ha CerOIHAIIHMIL JeHb Poccust —
9TO eIVHCTBEHHAs CTpaHa, e peaar30BaHa TEXHOIO-
IS PeaKTOPOB Ha ObICTPhIX HETPOHAX — HATPUEBbBIE
teruioHocutenu bH-600 m BH-800 Ha benosipckoii
ADC. B HacTosiiiee BpeMst BeOyTcst paboThI TI0 COOPY-
SKeHMIo SHepro6oka BH-1200M Ha Benosipckoit ASC,
a B I. CeBepcke Tomckoii o6acty ctpoutcst ADC ¢ pe-
akropom BPECT-O/I-300'.

! POCATOM. (2025, 2 oxrs6ps1). Ha Benosipckoit ADC ycmentHo
MPOIIJIA MCIIBITAHNUSI CUCTEMa 3BYKOBMAEHMsT 1Jist peakropa BH-
800. URL: https://www.rosenergoatom.ru/stations_projects/sayt-
beloyarskoy-aes/press-tsentr/novosti/49154/ (mara o6parteHus:
17.04.2026).

EnunHcTrBeHHas 3a npegenamu Poccnm ASC — 3To
kuraiickast ADC «Camy» (Xiapu) ¢ 6bICTPbIM peaKTO-
POM 6OJIBIIOI MOLIHOCTH. JIeMOHCTPALMOHHbII pe-
aktop CEFR? n anepro6moku CFR-600 coopy>kanuch
npu nomoiny «Pocaroma», a MOCTaBKOI TOILIMBA
3aHMMAeTCS TOIIMBHAsI KOMIIAHUSI U3 AUBU3MOHA
rockopropauuu. Yske B 2025 r. KuTaickasi Halyo-
HasbHas sipepHas kopriopanusi (CNNC) npencrasu-
J1a MpoeKT HoBoro peakTopa CFR-1000 Ha OGBICTPHIX
HeliTpoHax (1o 1,2 I'BT), 4To CcTa/I0 KpyITHBIM TEXHO-
nornueckuM poctmkeHuem st KHP3) daktuueckn

% TemoBast MOLTHOCTb — 65 MBT ¢ BO3MOXKHOCTBIO TIPOM3BECTH
20 MBT 251eKTposHeprun.

5 Interesting Engineering. (2025, July 26). Efficient Nuclear
Tech: China Unveils Fourth-Gen Gigawatt-Level Fast Neutron
Reactor Design. URL: https://interestingengineering.com/energy/
china-nuclear-reactor-fast-neutron-design  (mata oGpalieHus:
17.04.2026).
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TOJTy4YeHHBbIM ITpy nomouu Poccnu. PeakTop mnipen-
rojiaraeTcs 3amycTuThb B 2034 T.

BaskHO 00paTUTh BHMMAaHMe, UTO B KOHIe 2025 T.
B KHP 6bUT IPUHAT HOBBIV 3aKOH O BHEIIHEN TOp-
ropie!. B 3akoHe, B 4aCTHOCTM, apTUKYIUPYETCH,
yto Kuraii MOXeT INPUHMMATH JII0ObIe peIleHus
10 3KCIIOPTY M MMIIOPTY TOBapOB U TEXHOJIOTUM
B YUIOBMSIX BOVHBI WIM VHBIX OPYIMX Ype3Bblvaii-
HBIX CUTyalUMii B MEXIYHAPOLHBIX OTHOIIEHMSIX.
Cdepa simepHOIt SHEPTeTUKM — O HA U3 HEMHOTUX,
rme y Poccny coxpaHsieTcss HeOCIOpMMOe TeXHO-
JloTm4yeckoe mpeumyiectBo. st Kurtast passutue
ATOMHOJM SHEepreTuKM M TEXHOJOTMII 3aMKHYTOTO
LIMKJIa — BOIPOC OOecrevyeHus: He TOJbKO SHEpP-
reTUYeCcKoro CyBepeHuTeTa, HO M HaLMOHAIbHOMI
6e301macHOCT B 11eJIoM. [109TOMYy COTPYIHUYECTBO
B 00/1aCTM MMPHOTO aTOMa SIBJISIETCSI OMHUM U3 Ha-
MIpaBJIeHNT, KOTOPOE MOXET KOPPEKTUPOBaTh 00-
U TIOKA CIOXKUBIIUIACS TPeHO — POCCUNICKUE
3HepPropecypcsl B 0OMeH Ha BbICOKOTEXHOTIOTMYHYIO
nponykuuio n3 Kuras.

3aK/jIoueHue

TakuM 06pa3oM, MPOBENEHHBbIN aHAIM3 IOKa-
3aJ1, 4YTO MHBeCTUlIMOHHas cTpaTerus KHP nocnemo-
BaTeJIbHO Pa3BMBAETCsl, COXPAHSIS IPUBEPI)KEHHOCTD
uaesiM KUTAMCKON MoaepHusauuu. Ee OCHOBHOM
3aaueii SIBSIETCSI pearupoBaHMe Ha BO3HUKAIO-
1iMe BbI3OBBI U pellleHMe BHYTPEHHUX U BHEIIHUX
Mpo6JIeM, CTOSIIIMX Tepel KUTaiCKoi 9KOHOMMUKOI,
yepes 3KCIOPT KanuTaaa. PasButue B3aMMHOIO CO-
TpygHnvectBa Poccum m Kurtasg sgsisercst BecbMa

U 2E AN BRRFAEHESSZ IS [TocTosHubli komuTeT Bee-
KUTACKOrO coBpaHmsi HapogHbIX mpexncraButenei]. (2025, 27
nekabps). B A FRILAETTIMNA 52 [3akon o BHemHeln Top-
rossie KHP]. thifE A BRILAIE R Z5E0. URL: https:/hzf.mofcom.
gov.cn/article/zyfw/flfw/swilfggz/flifwfl/202509/172.html  (mara
obpaienust: 17.04.2026).

BaXKHBIM KaK [JISI COXpaHEeHMS TOIUTUKO-IKOHO-
MMIYECKO CTabMIbHOCTY BHYTPH KaKI0Ji M3 CTPaH,
Tak ¥ B pernoHe B 1ejoM. Tekyiiye 06beMbl UH-
BeCTULIMOHHOTO coTpynHuuectBa Kurtas n Poccun
OTCTAlOT OT YPOBHSI MOJUTUYECKUX U TOPTOBBIX
cBa3eii. K mpobjaemMaM pasBUTHUST MHBECTUIMOHHBIX
CBsI3eli MeX[y CTpaHamMM MOKHO OTHECTU Treoro-
JINTUYECKYIO HeollpeaeleHHOCTb, PUCK BTOPUUHBIX
CAHKLIMIA IS KUTaAMCKUX KOMIIaHMUIA, IPOO6IeMbl,
CBSI3aHHBIE C pPa3BUTHUEM JIOTUCTUUECKUX MapIIpy-
TOB ¥ YIAJE€HHOCThIO (DMHAHCOBBIX IIEHTPOB ABYX
CTpaH, pa3inuiusi B 3aKOHOJaTeIbCTBE U PErysiTOp-
HOI1 cpefe, CIOKHOCTh aJJMUHUCTPATUBHBIX 6apbe-
POB ¥ BBICOKMIT ypOBeHb Koppymiuu. OTaenbHO
Mpo6JIeMOJi BBIIISIAST KyJIbTYPHbIE M SI3BIKOBbBIE
orpaHuMueHus. Perrenne sTtux mpobneMm TpeodyeT
YITyOIeHUsT MEKIIPaBUTENbCTBEHHOTO —AMAajora,
CO3JaHUSI COBMECTHBIX MHBECTUIIMOHHBIX (DOHJIOB,
YIIPOIIEeHNST BU3OBBIX PEKMMOB IIJIsI OM3Heca 1 pas-
BUTKSI 00pa30BaTeIbHBIX MPOTPAMM II0 MEKKYIIb-
TYPHOJ KOMMYHUKalUU. BmecTe ¢ Tem KuTaiickue
MHBECTUIIMM YXKe ceifyac UTparoT CyIeCTBEHHYIO
po/ib B 3KOHOMMKe Poccum B OTpacisix, CBsSI3aH-
HBIX C PeCcypcoaoObIBAOIIEN MPOMBIIIIEHHOCTHIO.
HanbHeliliee pacliMpeHre POCCUICKO-KUTAMCKUX
MHBECTUIIMOHHBIX CBSI3€l/i MOXeT CTaThb ITPOTUBO-
IIOCTaB/AE€HNEM I7I06aJIbHbIM BbI30BaM B YCIOBUSIX
MeHsIonerocs: muponopsiaka. O600g0BbITOTHBIMMI
CTAHOBSTCSI COBMECTHBIE ITPOEKThI B 00JIACTU IIPO-
M3BOACTBA BBICOKOTEXHOJIOTMYHOM  TPOOYKIIVH,
aTOMHOI 3HepreTuku. KOHIENT WHUIIMATUBBI
«[losic ¥ MyThb» MPU 9TOM OCTAHETCS AMHAMUYHBIM,
U B TMepCreKTVBe M3MeHeHUS B MHBECTUIMOH-
HOJI TIOJIUTMKE Ha BHeIIHeM KoHType Kurtas 6ymyT
oTpaxkaTb MOAMGUKAIUIO TMOIUTUIECKOTO Kypca
KHP nop BausiHMeM 35K30T€HHbIX M 3HIOT€HHBIX
IeTepMUHAHTOB.
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29 YIHCTUTYT Hay4HOM MHOPMaLMK Mo obLiecTBeHHbIM HaykaM PAH, r. MockBa, Poccuiickas @enepaums

Bo3MOXHOCTM pacluMpeHUs SKCNopTa TYpUCTUHECKUX yenyr Poccuu
B cTpaHbl bonbloii EBpasumn: MHBECTULMOHHDIN acnekT!

AHHOTauma. B ycnoBuax KOHPPOHTaLMs CO CTPAHAMM KKOIJIEKTMBHOIO 3anagaa» u «nosopoTa Poccuu Ha Boctok»
BOMPOChI pa3BUTHS CBSI3eN B paMKax bonbloi EBpasnm BbIxoaaT Ha nepebii NnaH. B coBpeMeHHOM Mupe pesynb-
TaTMBHOCTb M HAAEXHOCTb MEXAYHAPOLHOr0 COTPYAHMYECTBA ONpPeaenseTcs AOCTUXKEHUEM He TOIbKO NMO3UTUBHbIX
3KOHOMMYECKMX 3DPEKTOB, HO U T'YyMAaHUTAPHbIX Lienei. TakoMy MoAxo4y COOTBETCTBYET NpeanaraemMas aBTopamm
cTpaTervs noanep>KKu 3KOHOMMKKM fobpococenctsa. O4HMM M3 HanpaB/ieHWi X035MCTBEHHON LeaTeNbHOCTH, KO-
TOpPOEe MOXHO CYMTaTb YACTbHO IKOHOMMKM L,O0OPOCOCECTBA, ABNSETCA TYPU3M U MHAYCTpUS roctenpmummcTsa. Llenb
HacToswen paboTbl 3aK/0Yanach B onpeneneHny BOSMOXHOCTEN U HanpaBieHWiA NOBbILLEHWUS NPUBAEKATENbHO-
ct1 Typusma B Poccuio ansa ctpaH bonbwow EBpasuu, B TOM umcne € TOYKM 3pEHUS MHBECTULMOHHDBIX BIIOXEHUM
B pa3suTue oTpacin. OCHOBHOM 3a4avei uccnefoBaHms Ob110 M3ydeHMe Bbe3HOro TYpMCTUYECKoro notoka B PO
W NpensTCTBMI ANS ero yBenmueHus. Ing 3Toro Mcnonb3oBaancb 3IKOHOMUKO-CTAaTUCTUHECKME METOAbI (B TOM UYMC-
Ne rpynnupoBKU U paHXMpPOBaHME), a TAKKE aHaNU3 HAYYHOW NUTepaTypbl, 3KOHOMUYECKOW U COLMANbHO-MONU-
TMyeckon nHdopmauumn oTkpbitoro goctyna 3a 2019, 2022-2025 rr. (npexae Bcero, aaHHbix EMUCC). CornacHo
odMUMANBHBIM CTAaTUCTUYECKMM LAHHbIM, C SHBapS No ceHTabpb 2025 1. unucno TypncTmyeckmnx noceweHnii Poccmm
cocTtaBuno okono 1/3 ot cootBetcTBytowero nepuoga 2019 r. lns ysenuyeHns Bbe3LHOro TYpUCTUHECKOTO MO-
Toka B Poccmio Heobxoauma agantaums NpennoXeHn K 0COBEeHHOCTSIM CnNpoca TYPUCTOB M3 a3MaTCKMX CTPaH.
MNepcnekTMBHbIM MpeACcTaBASeTCS pacMpeHMe NpUBNEYEHUS YAaCTHOMO MHOCTPAHHOro 6u3Heca B OTHOCUTENTBHO
MeJikMe No MacluTabaM, HO MHOTOYUC/IEHHbIE NPOEKTbl PErMOHaNbHOIO YPOBHS. [1py1 3TOM NpMHUMatOLLLAs pOCCUI-
CKas CTOPOHA A0/MKHA PYKOBOACTBOBATLCS MPUHLMMAMM B3aMMOBBITOLHOCTM M CBanaHCMPOBAHHOCTM MHTEPEeCoB
YYaCTHWKOB, NPeAOTBPALLEHMS pa3pacTaHUs «ceporo» GusHeca, YTo TpebyeT TWATeNbHOW NOATOTOBKM COOTBET-
CTBYHLLMX NNAHOB. [oNyYeHHble pe3ynbTaThl NPeACTaBASOT MHTEPEC B KOHTEKCTE COBEPLIEHCTBOBAHUS MOUTUKM
Poccuu B chepe Bbe3QHOIO TYpU3Ma, @ TakxKe pa3paboTku NpensoxeHuin No ee MHBECTULMOHHOMY COTpYAHMYe-
CTBY €O cTpaHamu bonbwoit EBpasuu.

KntoueBbie cnosa: bonbwas Espasus, Poccusa, Kutai, Typmnsm, Typuctmiyeckne notoku, MHBECTULMOHHbIE MPOEKTbI

Onga umutupoBanusa: MonoxuxuHa, M. A., CMupHoB, C. H. (2026). BO3MOXHOCTM pacluMpeHuns 3KCnopTa TypucTuieckux yciyr Poc-
1M B CTpaHbl bonblwoi EBpa3unm: MHBECTULMOHHDIN acnekT. IkoHoMuKa peauoHa, 22(3), 597-611.
https://doi.org/10.17059/ekon.reg.2026-3-9
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The Possibilities of Expanding the Export of Russia’s Tourism Services
to the Countries of Greater Eurasia: An Investment Aspect

Abstract. Amid Russia’s persisting confrontation with the countries of the “collective West”, its strategic orientation
increasingly shifts toward the East, which determines the imperative to foster closer relations within Greater
Eurasia. Moreover, in the modern world, the effectiveness and reliability of international cooperation depend not
only on positive economic effects, but also on humanitarian ones. In line with this approach, the paper proposes
a strategy to promote economic cooperation in Greater Eurasia, focusing primarily on the sphere of tourism and
hospitality. This research investigates ways to increase Russia’s appeal to tourists from Greater Eurasia, with
particular attention given to investment in the tourism industry. The analysis targets the inbound tourist flow
to Russia and the systemic barriers to its recovery by drawing on economic and statistical methods, including
grouping and ranking, combined with a review of open-access academic literature and socio-economic data
(primarily from EMISS) for 2019 and 2022-2025. According to official statistics, in January-September 2025,
tourist trips to Russia amounted to approximately one-third of the level recorded in the same period of 2019,
which points to a significant decline and the need for targeted measures. To reverse this trend, tourism offerings
should be tailored to the preferences of visitors from Asian countries. A promising approach involves scaling
up private foreign business initiatives through a portfolio of small, regionally anchored projects. In pursuing
these efforts, the Russian side must uphold mutually beneficial and balanced interests among all participants
and prevent the spread of ‘grey” business practices, which necessitates meticulous planning and oversight. The
findings provide actionable insights for refining Russia’s inbound tourism policy and can serve as a foundation

for developing concrete proposals on investment cooperation with Greater Eurasian countries.

Keywords: Greater Eurasia, Russia, China, tourism, tourist flows, investment projects
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BBenenmne

B ycnoBusix o6ocTpenust KoHGpoHTauym Poccun
CO CTpaHaMM «KOJJIEKTMBHOIO 3araza» U ee «I10BO-
poTa Ha BocTtok» KoHuenuus «bosbiioit EBpasum»!
npuobpesia 0co6y0 akTyaabHOCTb. «[IpoekT (Ui,
KaK ero MHOILA Ha3bIBalT, ,bosblioe eBpasuii-
CKOe ITapTHepCTBO”) IToApa3yMeBaeT Co3aHue ceT!
30H CBOOOJHO TOPTOBIM, MEXKOIOKOBBIX TOPTOBO-
SKOHOMMYECKUX MTAaPTHEPCTB U COMPSIKEHNE PErno-

! «B HayuHbIi1 060pOT TepmuH ,,Bosbutast Epasusa” 6bi1 BBeleH

B ceHtss6pe 2013 r. ucciemosaresnem LleHTpa eBpoOIeiicKux Io-
smtudeckux mccnepnosanuii (CEPS, Bproccens) M. OmepcoHom
B mokiane «Towards a Greater Eurasia: Who, Why, What, and
How?». Ero kontemnims «Bosbitioit EBpasun» BKIOuaeT B cebst
Bce cTpaHbl EBporbl 1 Asum B Tpefesiax eBpasuiiCKoro cyrep-
KOHTMHEHTA M 3aTParuBaeT BOIIPOChI COBMECTHBIX YCUIINIA B cde-
pe cTpaTernueckoy 6e30MMacHOCTHM, MOJUTUUYECKUX WIEOJIOTHA,
JIOJITOCPOYHBIX COLMATIbHO-9KOHOMMUYECKUX TPOOIEM U KYJIb-
TYPHBIX LEHHOCTEN MEXIY HUMM. ... CommacHo KiaccubuKkamn
OOH, B Bosnbiryto EBpasuto Bxomsr 48 crpan Esporsr, 50 —
Asun u 7 — CeBepHont AdprKku, 0XBaTbIBaIOIIie BOCEMb 13 JIBe-
HaZaTH JOKAJbHBIX VBWIM3ALUI U JEBSITH UMBUIM3AIMOHHBIX
o6wvenmuennii» (O Bosbion EBpasumn. (6. 1.). Bonbias EBpasust.
URL: https://gea.site/about/ (mara ob6pamenns: 20.01.2026)). B
OTeueCTBEHHON KOoHmemmn, chopmymmpoanHon B 2015 r., mox
«Bosnbiron EBpasueri» moHumaroTcst cTpaHbl EBpasmiickoro sko-
Hommueckoro corosa (Poccus, Benopyccns, Kasaxcran, Kupru-
3ust, ApMeHust) 1 rocygapcrBa Asun. [JTaHHON TPaKTOBKM MPUAEP-
SKMBAIOTCS ¥ aBTOPbI HACTOSIIEN pabOThI.
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HaJbHBIX MHTErPAlMOHHBIX TPOIIECCOB HA BCEM €B-
paswuitckom MaTepuke»?. ITo croBam C. KaparaHosa,
9TO «KOHLENUMS KOHTMHEHTAJIbHOM CUCTEMBI
MeXToCyIapCTBEHHbIX OTHOILIeHMI B EBpasuu, oc-
HOBaHHBbIX Ha JOBEPUM U BCEOOIIEM CTpeM/IEHUU
K 6e30macHOCTU»®. [0 MHEHMIO OPYTUX MCC/IeI0Ba-
TeJIei, TTIaBHBIM 3/IeCh SIBJISIETCST «<0CO00€ KaueCcTBO
B3aMMOOTHOIIIEHWIi CTPaH PermoHa, B IepBYI0 oye-
penb, mexxay PO 1 KHP» (Xop6ananse, 2022, c. 119).
OTrmeyaeTcst, uTo A7151 POCCUM 5TO YHUKATbHBIN IIAHC
«IOCTPOEHMS B3aMMOBBITOGHOTO €OMHOr0 3KO-
HOMMYECKOTO TMPOCTPAHCTBA C JPY>KECTBEHHBIMM
CTpaHaMM [IIpexkIe Bcero, ¢ cocefHumu] — Kuraem,
rocymapcrBamu  llentpanbHoit  A3um, HpaHowm,
Wupneit u npyruvu» (babaes, 2024).

KuTaii y>ke cTaj OCHOBHBIM TOPrOBBIM IapTHe-
pom Poccuu. Pa3sBuBawTCS ee TOProBO-3KOHOMM-
yeckue cBia3u ¢ Mupmeii, Kaszaxcranom, Typumeii
U IPOYMMM a3uaTCKUMu crpaHamu. Ocoboe 3HaUe-
Hue 1151 PO B HacTosilee BpeMsl MUMeeT COTPYIHU-
YeCTBO C HMMMU B MHBECTULIMOHHOI cdepe.

Kak momuepKMBaloT CIIeMAIACThI, «<Ha (hOHE YXO-
Ia C POCCUIICKOTO PhIHKA €BPOMEeNCKMX KOMITaHMIA

2 O Bonbuioit EBpasum. (6. z.). Bonbmas Espasus. URL: https://
gea.site/about/ (mara o6patenus: 20.01.2026).
5 O Bonbwoit Epasun. (6. 1.). Bonbuas Espasus. URL: https://
gea.site/about/ (mara o6patenus: 20.01.2026).
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M orpaHuyeHust focryrna MOCKBBI K MEXIyHapo[-
HBIM pPbIHKaM KamnuTtana Kurait cran ogHUM U3 He-
MHOTMX CTpaTermMyeckux I[apTHepoB Poccuiickon
demepalluy, CIIOCOOHBIX KOMITEHCHMPOBATD €if 4acThb
yTpaueHHbIX Bo3MoOxHOcTei» (Ce, 2025), XOTs
Ha KoHell 2022 1. «06beM HaKOIUJIEHHBbIX KUTaii-
CKUX TMPSIMBIX MHBecTMLMII B Poccuio cocraBuil
Bcero 9,9 mupn mosnn. CIIA», a «Poccust 3aHuMarna
20-e MeCTO cpey OCHOBHBIX CTPaH U PErMOHOB —
00BEKTOB BHEIITHEIO MHBECTUPOBaHus Kuras, ¢ 10-
neit 0,3 %» (Ce, 2025). B 2023 r. 06beM HaKOILIEH-
HBbIX KUTAMCKUX MOPSIMbIX MHBeCTUIMI B Poccuio
yBesmmumiics go 10,67 mupg gomn. CIIA, T. e. Bcero
Ha 7,8 % — «UHBECTUIIMOHHAS AKTMBHOCTb KU-
TaCKUX KOMIIAHUI OTIMYAeTCS] BbICOKOI M36mpa-
TEJIbHOCTBIO U OCTOPOKHOCTBIO, UTO OOYCIOBIEHO
KaK BHEIIHENOJUTUYECKMMU PUCKAMMU, TaK U UH-
CTUTYLIMOHAJIbHBIMM OapbepaMy BHYTpU Poccum»
(Ce, 2025). bonee Toro, «3¢ddeKTUBHOCTb TOPTO-
BO-MHBECTUIIMOHHOTO COTpPYAHMUYECTBA ABYX CTO-
POH OTrpaHMUYeHa [[IOMMMO HeOOIBIIOr0 0O6beMa
HAaKOIUIEHHbIX KUTAMCKUX IPSIMBIX MHBECTULUA|
OTHOCUTEJIbHO HU3KOI peHTabeIbHOCTbIO U OKY-
1MaeMOCTbI0 CEKTOPOB 3KOHOMMKM, B KOTOpbIe TIPU-
BJIeYeHbI KUTalickue KanuTanoaoxenus» (FOposa,
L 3sxyait, 2019).

CorpymHnuecTtBo ctpaH bonbuioit EBpasun B 1e-
oM 1 Poccun ¢ Kutaem B 4aCTHOCTU, B TOM 4MCJIe
B MHBECTUIIMOHHOI cdepe, C OOHOI CTOPOHbI, BECh-
Ma IepCIIeKTMBHO M 00/1agaeT G60MbIIMM ITOTEHIIV-
aJioM, C Jpyroii CTOPOHBI, XapaKTepu3yeTcsl BbICO-
KMMM ¥ pa3HOooOpasHbIMM puckamyu (Bpusmnxas,
2023). Kpome TOro, 4mMcio peaju30BaHHBIX IIPO-
eKTOB MOKa HEeBEeJIMKO, U OHU CKOHIIEHTPUPOBAHbI
B HEOOJIBIIOM KOJIMUEeCTBe oTpacieii (chepa Typus-
Ma B 9TOT CITMCOK He BXOAUT). B CBSI3U € 3TUM CBSI-
3u Poccum co cTpaHamy permoHa HY>KHO He TOJIbKO
HapallMBaTh, HO U IUBepCUPUIIMPOBATh, COOIONAST
MIPUHIMIT B3aMMOBBITOOHOCTY ¥ cOajaHCUPOBaH-
HOCTY MHTEPECOB YYaCTBYIOIIMX CTOPOH.

Llesb HACTOSIIIEN pabOTHI 3aK/TI0UAIIACh B OITpee-
JIEHUM HampaBjeHUi MOBbILIIEHUSI TPUBJIEKATEb-
HOCTU TYPUCTUUYECKUX TToe3/10K B Poccuto 11 cTpaH
Bonbioi EBpa3um u BO3MOXHOCTEN IIPUBJIEUEeHNS
MHBECTULNI C UX CTOPOHBI B pa3BUTHE OTEUECTBEH-
HOI TypucTudeckoi orpacwiu. KMccinemoBaHue oc-
HOBBIBAeTCSI Ha MCIOJb30BaHUM IKOHOMMKO-CTa-
TUCTUYECKMX METOMIOB, a TaKKe aHaju3e HayudHO
JIUTEPATyphl TI0 06CYKIaeMbIM BOITpOCaM, SKOHO-
MMIYEeCKOM U COLMaIbHO-TIONIUTUYECKO MHbopMa-
LIIMM OTKPBITOTO moctyral. IlomydyeHHbIe pesynibTa-
ThI IPEACTAB/SIOT HAYYHO-TIPAKTUUECKUT MHTepec
B KOHTEKCTe ajanTtaiuy nonuTuku Poccun B cepe

! Cnemyer momuepkHyTb, UTO TIOKAa MHBECTUIMOHHBIE MPOEKTbI
crpal bosbioit EBpasum B poccuiickoi oTpacyiv TypusMa 1 rocre-
MPUMMCTBA eOVIHUYHBI Y He MOT'YT U3ydaThCsl CTaTMCTUIECKUMM
metonamu. Kpome toro, nudopmaiysi 0 HuX KpaiHe CKyoHa U He
MPemoCTaB/ieHa B OOUIMAIbHBIX CTATUCTUUECKUX 0a3axX TaHHBIX.

BBE3AHOI0 Typu3Ma K KOHKPEeTHbIM CTpaHam (Ojisi
yBeJIMUeHMsT SKCIIOpTa TYPUCTCKUX YCIYT) U pas-
paboOTKM TIPeJIOKeHUII TI0 ee MHBECTULIMOHHOMY
COTPYOHMYECTBY ¢ KuTaem M IpyrMMu CTpaHaMu
Bbosnbioii EBpasumn.

TeopeTuueckas 6asa MccaIeqoOBaHUS

CoObITHSI TIOCTIENHNX JIeT (0COOEHHO TIpuMep
VKpanHbl) HaIMsIIHO AeMOHCTPUPYIOT, YTO HaeKHOe
M TIPOYHOE COTPYIHMYECTBO MEXKIY Pa3sHbIMMU CTpa-
HaMM Helb3sl CTPOUTh TOJBKO Ha SKOHOMMUYECKON
OCHOBe. B HacTosIIee BpeMsl 5TO B 3HAYUTEIbHOM
CTEeIEeHN 3aBVICUT €Il U OT COMVDKEHMUSI CYIeCTBYIO-
VX CUCTeM IleHHOCTe1. Boee TOro, B COBpeMeHHbBIX
YCIIOBUSIX PE3Y/IBTAaTUBHOCTD COTPYIHMUYECTBA OIpe-
JlenisieTCsl LOCTVOKeHMeM He TOTbKO MO3UTUBHBIX 9KO-
HOMMYECKMX 3(D(PEKTOB, HO ¥ T'YMaHUTAPHBIX II€JTEIA.

TakoMy ITOAXOMY COOTBETCTBYET CTpaTerus moji-
IepXXKu 3KOHOMUKMU Hobpococenctsa. «Ilog 3sKko-
HOMMKOI H00pOCOCeICTBA TIOAPa3yMeBaeTCsl CO-
BOKYITHOCTb BUAOB XO3S/iICTBEHHON AeATelbHOCTH,
KOTOpbIE He TOJbKO MMEIOT ITOJIOKUTENbHbI 9KOHO-
MUYEeCKUIA pe3yIbTaT, HO M IO3SUTUBHO BIMSIIOT Ha CO-
CTOSIHME M JOMHAMUKY COLMAIbHO-TYMaHUTAPHOM
cdepsl, a TaKKe KyJbTYpHOE MPOCTPAHCTBO COCEm-
Hux cTpan» (ITonoskuxuua, 2018). [IpMeHUTETbHO
K bonbmoit EBpasuyt MOKHO yTBep>KIaTh, YTO pac-
IIpeHre YKOHOMMKHM JOOPOCOCEICTBA COIEICTBYET
bopMupoBaHM0 370€Ch «EIMHOTO TYMAaHUTapPHOTO
MIPOCTPAHCTBA M 6Ge30MacHbIX YCIOBUIA KU3Hemes -
TesibHOCTU» ([Tonmoxkuxuua, 2018).

OpHMM M3 HaMmpaBJeHUI XO3SIMICTBEHHON [esi-
TeIbHOCTH, KOTOPOe MOXHO CUUTATh YaCThIO KO-
HOMMKM JT0OPOCOCEACTBA, SIBJIIETCSI TYPU3M U UH-
IyCTpus rocrenpuumctBa. O61Ien3BecTHO, YTO ITa
OTpacab XapaKTepU3yeTcsT OOCTaTOYHO ObICTPOI
OKYIIaeMOCTbI0 KallUTATbHbBIX BJIOKEHUI U 3HAUM-
TEMbHBIM MYJbTUIIMKATUBHBIM SKOHOMMUUECKUM
adexToM OISl MPUHMMAIOINIE CTOPOHBI 3a CYET
CO3JaHMST HOBBIX PAOOUYMX MECT U TIPUTOKA TeHEX-
HBIX CpEeNCTB, BKJIIOYAs MHBECTULIMU, B Pa3any-
Hble pernonsl (Scherf, 2018; MiBanosa u ap., 2022).
OnmHOBpeMeHHO pa3BUTKE Typu3Ma CIIOCOOCTBYET
YKpeIUIeHUIO OOBepusi MeXAY pasHbIMU CTpPaHAMMU
(B pe3y/nbTaTe 3HAKOMCTBA C KYJIbTYpOii, UCTOpHUEH
Y TPagULUMSIMU APYT OPyra) U CIY>KUT CTUMYJIOM
pacipeHus UX COTpyIHMNUECTBaA.

C 2021 r. B Poccum peanm3syeTtcsl HaLMOHAIbHBIN
NnpoekT «TypusmM U MHAYCTPUS TOCTEIIPUMMCTBA»
(o6HOBeH B 2024 r.). B KauecTBe OgHOI U3 €ro 1e-
neit nipeprionaraeTcsa K 2030 r. yBeJIMUUTD SKCIIOPT
TypucTCcKuX yoayr go 10,75 mupg momt. CIIAZ TToka
ke, «HeCMOTPSI Ha OIPOMHYIO M BO MHOI'OM YHU-
KaJIbHYI0 TEepPUTOPUIO, Hallla CTpaHa He BXOOUT

% TIpasurenscTo Poccniickoit @emepamymn. (6. 1.). HarpoHa bHbIi
npoekt «Typusm u rocrenpummctBo». URL: http:/government.ru/
rugovclassifier/920/about/ (nara o6pamienns: 14.01.2026).
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MPOCTPAHCTBEHHAS OPTAHU3ALMA 1 PETMOHANTbHASA ANO®EPEHLMALMAL. .

B TOI-10 cTpaH MMpa Mo pa3sBUTKUIO BbE3LHOTO TYy-
pusma» (Xantrypuna, Tepemkuna, 2025), B cBsI3u
C YeM CTOMT 3aJ1a4a ero CTUMYJIMPOBAHMSI.

MO>KHO MpeJONI0KNATh, UYTO CYIIeCTBYeT MpsiMast
" 00paTHas 3aBUCUMOCTb MEXKIY SKCIIOPTOM TYypU-
CTMYECKUX YCIYT U MaclITabamy MHBECTUIMIOHHOTO
COTPYAHMYECTBAMM: KPYITHbIe COBMECTHbie MHBe-
CTULIMOHHbBIE TPOEKTHI ¥ pacIiPeHMe JeT0BbIX KOH-
TaKTOB CIIOCOOCTBYIOT PasBUTHUIO TYPUCTUUECKUX
TOTOKOB MEXIY CTpaHaMM, a yBeluuyeHMue Bbe3[-
HOTO Typu3Ma TO3UTMBHO BJIMSIeT Ha BeIUUYUHY
MHOCTPAHHBIX MHBECTULIMIA B cTpaHy. [loBbiieHNne
MIPUBJIEKATEIBHOCTU U TOMYASPHOCTU TYpPUCTUYE-
CKMX Moe3J0K B Poccuio Ijisi MHOCTPaAHHBIX I'pak-
IaH MpeanosjaraeT MpyuBjieyeHe JOMOTHUTEIbHBIX
BHEOIO)KETHBIX CPENCTB, Cpedy KOTOPBIX MOTYT
OBITh M MHBECTUIMM U3 CTpaH Bosbmioit EBpasunt.
I1Jist ”HBECTOPOB MPOEKTHI B chepe OTeUeCTBEHHOTO
TypU3Ma «SIBJISIFOTCSI JOCTaTOUHO BBITOJHBIMMU, T. K.
OTpacib CTajga peHTabenbHO U 3a mepuon 2019-
2023 TT. yBeMumia CBO0 IPUObLIL O0jIee ueM B IBa
paza» (Xantypuna, TepemkuHa, 2025). OmHako
IJIs1 OIpene/ieHus] NMepCHeKTUBHBIX HaIpaBIeHUN
MHBECTUPOBAHMSI TPeOyeTcsl AeTaabHOe M3ydeHue
CIIpoca CO CTOPOHBI Bbe3dxkawlux B Poccuio MHO-
CTpaHIeB U CreluudUKY TYPUCTUUECKUX TTOTOKOB.
I'nmoTesa HacTosIIEel paboOThl 3aK/I0YaIach B TOM,
YTO HEeIOCTAaTOYHO OupdhepeHIIMPOBaHHOE U a/IeK-
BaTHOE CIIPOCY TpeaJjiokeHue €O CTOpOoHbI Poccum
BBICTYIIA€T CYIIECTBEHHBIM 0OapbepoM [JIsI pac-
HMIMPeHNsT KaK 3KCIOPTa TyPUCTUUYECKUX YCIYT, TaK
U JIJISI MUHOCTPAHHbBIX MHBECTUIMIL B OTPaCib, B CBSI-
3 C YeM OCHOBHOV 3ajajveii MCCIefoBaHUS CTasl
aHaMN3 BbE3JHOTO TYPUCTUUYECKOTO IOTOKa B PD
U MIPeISITCTBUIA 1151 er0 yBeJIndeHus.

JaHHbIEe M MEeTOabI

V3yueHue BeTUUMHBI U CTPYKTYPbI TYPUCTCKUX
MOTOKOB Mexnay Poccuiickoin ®enepanueii u 3apy-
OGesKHBIMU rocygmapCtsaMm nNpoBOAMIOCH Ha ITpUMe-
pe OTHOCSIINXCS K IPY’KeCTBEeHHbIM 10 OTHOILIIEHUIO
K Poccun crpan EBpasuu. MiMmeHHO Ha HUX B MO-

1 B wacTHOCTH, Iocite Hauama CBO ¢ poccuifckoro pbIHKa FOCTH-
HUYHBIX YCJIYT YIUIO AEBSITh M3BECTHBIX MEXKIYHAPOIHBIX OIle-
paropoB. Ha ocBobGomymBIiieecss MeCTo MPUIIUM IBA HOBBIX OpeH-
na — Soluxe Hotel (KHP) 1 Rotana Hotel (OA3), HO 0CcHOBHYIO
IIOJTI0 Ha TOCTMHMYHOM DBIHKE CTPaHbl 3aHSUIV OTE€UECTBEHHbBIE
rommanmi: B 2025 . ona cocraBmia 63 %. Unrepdakc. (2026,
14 gusapst). B Tomn-5 cereBbIx omeparopos oresieir B Poccuu ocra-
J1ach ofHa nHocTtpanHas kommauus. URL: https:/www.interfax.ru/
business/1067594 (nara o6partenns: 11.04.2026)). «IHOCTpaHHbIe
VMHBECTOPBI 3aMIHTEPECOBAHbI BO BJIOSKEHVSIX B POCCUICKIN TYPU3M,
HO MHBECTUIIMY BO30GHOBSTCSI B MOJIHOM Mepe C BOCCTaHOBJIEHN-
€M BbEe3[HOTO TYPIIOTOKA B CTPAHy... HAM HYKHO PaCIIVPSIThCS
¥ HY’KHO TO, UTO OHJM HaM IIPMHOCUIIVE — KOPIIOPATHBHYIO KYJIBTY-
DY, BBICOKVE CTaHAAPTHI, ...KOHKypeHImio». TACC. (2023, 27 cen-
Ts16psi). B MOP 3asB1im 0 3aMHTEPECOBAHHOCTY MHOCTPAHHbIX MH-
BECTOPOB BO BIOKeHMsIX B poccuiickmii Typusm. URL: https://tass.
ru/ekonomika/18853177 (mara obpamenust: 11.04.2026)).

Ekonomika Regiona [Economy of Regions], 22(3), 2026

clegHue TOAbl TIEePEOPUEHTUPYIOTCS TIOTOKM BbI-
€3IHbIX POCCUICKUX TYPUCTOB. B TO ke BpeMs Ty-
PUCTBI U3 3TUX CTPAH PacCMaTPUBAIOTCS KaK pecypc
IJIsT KOMIIEHCAllMM CHIDKeHUSI TOTOKa Bbe3OHbIX
TYpUCTOB B POcCCHMI0O M3 HeOpPYXeCTBEHHBIX CTpaH
", COOTBETCTBEHHO, COKpaIleHMs] 00beMa POCCUit-
CKOTr0 3KCIIopTa Typuctckux ycnyr (Po3anosa, 2022;
Ko6sik n mp., 2023). B KauecTBe TaKOBbIX OBIIM BbI-
OpaHbI IeBSATh cTpaH: BoeTHam, MHaus, KasaxcraH,
Kuprusus, Kurait, Monronus, Tagxkukucras, Typk-
MeHMs 1 Y36eKMCTaH.

AHanmu3 CTpomyICS Ha OCHOBE OTKPBITHIX OMUIIN-
QJIbHBIX CTAaTUCTUYECKUX NAHHBIX O TYPUCTCKUX IIO-
CeleHMsX, KOTopble comepskaTcsi B EAMHOIN MexBe-
JIIOMCTBEHHO MH(DOPMAIMOHHO-CTaTUCTUUECKOA
cucreme (EMMCC) u myOnmuKyIOTCS OBYMSI BeOOM-
cTBamyu — DemepasibHO CTYKO07 TOCYIApCTBEHHOI
cratuctuku (Poccratom) u @DemepasnbHONM CITYKOO0I
6e3omnacHocTy Poccuiickoii Defepanivu (cobupaeTcst
ee CTPYKTYpPHbIM MofpasneieHreM — [lorpaHu4HOM
cyx60it; nanee — ITC @Ch Poccynn). Heo6xommmMocTb
MCIIO/Ib30BaHMSI ABYX MICTOYHMKOB OIpEeNeIsieTCs TEM,
YTO IMpeJicTaB/iseMast STUMY BeJoOMCTBaMu MHGopMa-
st GOpPMMPYETCS TI0 pa3HBIM METOIOIOTHSIM.

Tak, Poccrar, myOGamMKysi CBeIeHUsI O TYPUCTCKUX
roes3ikax MeXAy CTpaHamlM, OTHOCUT K TaKUM I1O-
e3[KaM BCe Bbe3[bl U Bble3[bl POCCUICKUX U VHO-
CTpPaHHbIX TPAKAAH, 3a UCKIIOUEeHVEeM TeX, KOTOpble
MPeAIIoNaralT TPYAOYCTPOMCTBO B CTPaHe mocele-
Hust?. TYpUCTCKMMM TTOe3IKaMM TaksKe He CUUTAIOTCS
TPaH3UTHBIN POe3, lepees  Ha IIOCTOSTHHOEe MeCTO
SKUTENIbCTBA, TTOe3/IKY 00CTY>KMBAIOIIETo MepcoHaa
TPAaHCIIOPTHBIX CPEACTB M COTPYLHMKOB IUILJIOMA-
TUYECKUX BEJOMCTB, IPMUEM B CTaTUCTUKe PoccTaTa
OTCYTCTBYET AeTajbHOe paclipefeneHne TypUCTCKUX
M0e30K (TTOCELeHMIT) IT0 UX LIeJISIM.

Pacrnipenenenye o uensim TYPUCTCKUX TOCEIe-
Huit copgepskuTcst B cratuctuke IIC ®CB Poccun’.
OTO MO3BOJISIET Pa3feNnTb TYPUCTCKME OCEIeHMSs
Ha COOCTBEHHO TYPUCTCKNE, IelIOBble, UYaCTHbBIE
U B yuebHBIX Ie/siX. BMecTe ¢ Tem IlorpaHmuHast
arysk6a ®CB Poccuy maet M OOGIIYIO CTaTUCTUKY
MEXCTPaHOBBIX MMOCELIeHNi, 38 UCKIIYEeHNEeM I10-
€3[I0K COTPYAHMUKOB AUTJIOMATUUECKMX BEIOMCTB.

[Tpn opmupoBaHMM psiga CTAaTUCTUYECKUX TaH-
HBIX JJIS1 X TIOCJIEIYIONIErO aHaIM3a ObIIIO0 TPUHSITO

2 EMUCC. (6. n.). UMcao BBE3OHBIX TYPUCTCKUX II03I0K
MHOCTpaHHbIX TpaxkaaH B Poccuiickyio ®Pemepaumio. (2019,
2022-2025). URL: https://www.fedstat.ru/indicator/59466 (mara
obparenus 12.01.2026); EMUCC. (6. 1.). Uncao BbIe3AHbIX TY-
PUCTCKMX TOe3moK rpaxkaan Poccmiickoit Denepanyn 3a py6esk
(2019, 2022-2025). URL: https://www.fedstat.ru/indicator/59467
(mara obpamenus: 02.01.2026).

5 EMMUCC. (6. z.). Bbesn uHoCTpaHHbIX rpaxiaH B PD. (2019,
2025). URL: https://www.fedstat.ru/indicator/38479 (mara o6pa-
mwennst: 06.01.2026); EMUCC. (6. 1.). Boiesn rpaskman Poccun
(2019, 2025). URL: https://www.fedstat.ru/indicator/38480 (mara
obparenus: 12.01.2026).
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apryMeHTMPOBAaHHOE pelleHNe MCIOAb30BaTh IMOKa-
3aTesn 3a npeakoBUaHbIN 2019 1., a Takke 3a 2022-
2025 rr. (2021 1. 66UT UCKITIOUEH KAK I'OJT TIOCTETIEHHOTO
TMOCTKOBUIHOTO BOCCTAHOBJIEHUSI TYPUCTCKUX ITOTO-
KoB). K MOMeHTy HamucaHus CTaTby B OTKPBITOM J0-
CTyIle MMEeJIUCh CBeIeHMSI O YMCiie TaKUX MocenieHni
3a THBapb—CeHTsI0pb 2025 1. [TosToMy 111 obecrieve-
HMSI COTIOCTaBMMOCTY OBLIM VCIIONb30BAHbI JaHHbBIE
3a TOT e TepUOoZ, B IPeUIECTBYIOLINE TOABI.

IlonyyeHHbIe pe3yabTaThl

BoIOpaHHbIN AJjIS1 aHaAM3a BPEMEHHON Tepu-
Ol 0Ka3aJiCd 3HAYMMBbIM B KOHTEKCTE M3MEHEeHMUS
KakK BeJIMYMHbBI Bbe3OHbIX TYPUCTUUYECKUX TTOCele-
Huit Poccuiickon @enepanmy, Tak U UX CTPYKTYPhI
(Tabm. 1).

uHnamuka mypucmuueckozo nomoka. Kak cie-
IyeT U3 JaHHbIX TAOAMIBI 1, 0bIlllee YMUCIO TYpu-
CcTUUYeckux IoceunieHuin Poccuu B MOCTKOBUAHBINM
MepuoJ TakK M He BOCCTAHOBUJIOCH: B SIHBape—CeH-
Tsi6pe 2025 I. OHO COCTaBUJIO BCEro OKoio 1/3 ux
KoJinuecTBa B TOM 3Ke nepuope 2019 r. CieactBuem
HOBBIX MEXIYHApPOAHbIX peayinii, CKIabIBaOIINX-
¢ HaumHasg ¢ 2022 1., cTajio pe3Koe COKpalleHue
TYPUCTUUECKUX TIOCEIEHUIA CTpaHbl IPaXAaHaMu
TaK Ha3blBaeMbIX HeIPYKeCTBEHHBIX TOCYIapCTB,
BKJIIOUasi TTOe3KM B IeJI0BbIX 1esX (M3-3a IpeKpa-
IIeHUS JesITeIbHOCTY MHOTMX MHOCTPAHHBIX KOM-
MaHuit ” T. 0.).

B aTuxX yc/ioBUSIX OCHOBHYIO pojib B (opmu-
pOBaHUM BbBE3AHOTO TYPUCTUUECKOTO ITOTOKA
B Poccuiickyio denmepaiinio CTaaM UrpaTb CTPaHBbI,
KOTOpbIE paHee BXOOWIM B KayeCTBe COIO3HBIX pe-
cry6nmuk B coctaB ObiBaiero CCCP (mpeskpe Bce-
ro, KasaxcraH, 3arem VY3bekucraH, TamKUKUCTaH,
Kuprusus), a tawke Kwurait, Monromus, Unpus
n BoetHam. Ecniu B ssHBape—aBrycte 2019 r. mons
rpaxkfaH 3TUX CTPaH B UMCJie Bbe3OHbIX TYPUCTUUE-
CKuX moceleHust Poccun cocrasisiia Bcero 29,3 %,
TO B stHBape—-aBrycTe 2025 r. oHa yBemmumiach 60-
Jiee yeM B [1Ba pasa — A0 63 %.

Bmecre ¢ Tem, B sHBape—aBrycre 2025 I. 10 CpaB-
HEeHUIO C TeM ke nepuonom 2024 r. 3aMeTHO COKpaTu-
JIOCh YMCJIO TYPUCTUUECKUX IToceneHnit Poccunm rpaxk-
manamyu TamkukucradHa (Ha 31,2 %), V3bekucraHa
(Ha 22,9 %), Kuprusuu (Ha 17,6 %) v B MeHbllIeii cTe-
e’ — rpaskgaHaMu Kasaxcrana (Ha 5,1 %). MokKHO
TIPEITIONIOXUTD, UTO TaKasl IMHAMMKa CBsI3aHa C repe-
xomoM Poccuiickoir @epepariyy K 60j1ee 5KeCTKOM M-
TPAIMOHHOI MOMUTHKE U YMEHbBIIIEH/EM KOIMYEeCTBa
IT0e30K, KOTOPbIE Ha CAMOM J1eJIe OV CBSI3aHBI C I10-
JMICKOM pabOThI ¥ HE JO/DKHbI ObUIM OTHOCUTBCS K TY-
puctuyeckuM. CylIecTBYIOLIMIT yUeT He IO3BOJSIeT
OIHO3HAYHO pa3feuThb IMOTOKM Bbe3KalolMX M0 1ie-
aam. Hampumep, ¢ OgHOVM CTOPOHBI, YTBEPKOAeTCs,
YTO TpaskaaHe Y36eKMCTaHa ITPOSIBIISTIOT BBICOKMIA MH-
Tepec K cromuile Poccuiickoii @emepaiim: «y30eKu-
CTaHLBI Yallle IPYTuX Xutenei [crpad LleHTpanbHOM

Asuu] ryTteniecTBytoT B MockBy»'. C Ipyroii CTOPOHBI,
JIEeNCTByIOlllee MUTPAIMOHHOE 3aKOHOAATEIbCTBO
paspeliiaeT HaxXoAUTbCs B Poccuu B cTaTyce TypucTa
VJTU TOCTSI TPasKIaHaM CTPaH C 6e3BM30BbIM PEXKMMOM
(MMEHHO K HMM OTHOCUTCSI Y30eKMCTaH), a Ioc/Ies-
HJe MOTYT 371eCh (HeJleraJibHO) 3aHMMAaThCS TPYA,0BOI
IIeITeTbHOCTbIO%.

JlaHHbIE O TYPUCTUUECKMUX BbI€3[AX POCCUICKUX
IrPKIAH B IEPeUNCIeHHbIE CTPaHbI B pacCMaTpyuBae-
MBIii ITepyoy, IIpeICcTaB/IeHbI B Tab/uIle 2. I3MeHeHe
UX MEXKCTPAHOBOJ CTPYKTYpPbI MOXKET ObITh OLIEHEHO
Kak Ooyee yMepeHHOe I10 CpaBHEHMIO C TpaHcdop-
Mauyell MeXCTPaHOBOM CTPYKTYPbI TYPUCTUUYECKUX
roceleHnii Poccuy rpakaHamMu 3apyOeskKHBIX CTPaH,
HO C TeM >Ke BeKTOPOM. [107151 Bble3[10B POCCUICKUX TY-
PUCTOB B paccMaTpuBaeMble IEeBSITh CTPaH B 0OIIeM
KOJIMYECTBE BbIE3[IOB, COCTABJISABIIAS B SIHBApe—CEeH-
Ts16pe 2019 1. 14,9 %, B TOM ke iepuope 2025 T. TOBbI-
cwach 1o 22,6 %, T. e. B 1,5 pasa.

B nemom B 2019, 2023 mn 2024 rr. 4NCiIo Typu-
CTUYECKUX TocelleHmnii Poccurickoii ®Depepanum
rpaXkJaHaMM pacCcMaTpuMBaeMbIX CTpaH, KakK 3TO
BUIHO 13 JAHHBIX Tabmuil 1 1 2, IpeBbIIIaNo YICIO0
TYPUCTUUECKUX MOCEIeHMIT 3TUX CTPaH TpaskaaHa-
mu Poccum (2022 1. cTan UCKIIOYeHMeM BCIeACTBUE
TOTO, YTO HE BOCCTAHOBMJICSI IOCTKOBUIHBIN MMOTOK
B Poccuio TypuctoB u3 Kuras). OgHaxo B 2025 1. MoT
HauaTbCs MepejioM B COOTHOIIEHUN TYPUCTUUECKUX
TIOTOKOB B CWJIY YK€ OTMEUEHHOTO YCUJIEHUSI MU-
rPalIOHHOTO KOHTPOJISI.

Xapaxmepucmuka mypucmudeckux n10e300K no ue-
Jiam. PaccmaTpuBaeMbie CTpaHbl 3aMeTHO pa3Jjinya-
IOTCSI 10 «BbE3QHOM Crieunanau3anmn» B OTHOLIEHUN
Poccuiickoit ®enepanyy (Tabi. 3).

Tak, Hambojiee BBICOKA HOJISI IOE3IO0K B TYypuU-
CTUYECKUX ILIeJISIX B CTPYKTYpe Bbe3IHbIX TYPUCTOB
u3 Kuras, Typkmenun, Uugnm u BbeTHama. Ho eciin
¢ Typuctamu u3 Kuras cutyanmsi oueBuaHa, TO Ha-
MepeHMsT Bbe3KalluxX TYPUCTOB U3 IPYIUX CTPaH
He CTOJIb OHO3HAUHbI. ACCoIalys TyporepaTopoB
Poccum (ATOP) mpepionaraeT, 4TO BO MHOTUX CTy4da-
SIX M3 11€J10T0 psifa cTpaH (moMumo TypkMeHMCTaHa,
orMmevaoT Muguiwo u Kasaxcrad) B Poccuro mnpu-
€3KalT He «KjJacCuuyeckue TYPUCTbI», OCHOBHOM
LIeJIbI0 KOTOPBIX SIBJISIETCSI 3HAKOMCTBO C MCTOPU-
YeCKMMM U KyJIbTYPHBIMM JOCTOIPUMeEeUYaTeTbHO-
cramu. Hanmpumep, rpasknane TypkMeHKUCTaHa 4acCTO
ohopMIISIIOT 17151 Bbe3ma B Poccuiickyio demeparninio
TYPUCTUUECKME WIX Yy4eOHble BM3bI, IPeATIosa-
rasi B JajbHEIIeM YCTPOMUTbCS 37eCch Ha paboTy,

1 Sputnik V36exucran. (2023, 17 HOs6ps). Y36eKMUCTAHIIBI Yallle
npyrux skureneit LIA myremectByior B MockBy. URL: https:/
uz.sputniknews.ru/20231117/uzbekistan-jiteli-puteshestviye-
moskva-turizm-41067687.html (mara o6parenns 17.12.2025).

2 Nzen. (2025, 9 asrycra). MurpanTsl TpUAYMaauM XUTPBIi
nma3 B Poccuro: TarkeHT Haién GeCrpOUTPhIIIHbIE Bapu-
anT. I HeBosmoskHO Huuero cmenatb. URL: https:/dzen.ru/a/
aJbJhipB1VzmMMM (mara o6parienns 02.01.2026).
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Tabnuua 3

PacnpepeneHue Bbe3aHbIX TypucTMHECKUX noceweHui Poceuiickort Meaepauum no uenam B sHeape-ceHTabpe 2025 r., %

Table 3

Distribution of inbound tourist visits to the Russian Federation by purpose, January-September 2025, %

B TOM uucne no uenam noceleHus:
CrpaHbl Bcero
Typusm Aenosas noesgka yueba YyacTHaga noesgka
Bce cTpaHbl, U3 HUX: 100 16,7 6,5 7,0 69,8
9 cTpaH, B TOM yucne: 100 16,4 7,3 8,9 674
Kutai 100 64,3 233 9,2 3,3
TypKkMeHuCTaH 100 51,9 7,2 19,7 21,2
NHaoma 100 32,5 14,0 46,2 7,3
BbeTHam 100 25,3 30,0 7,8 37,0
Y36ekucTaH 100 1,9 3,8 9,9 84,3
Kuprusus 100 1,5 5,8 17,6 75,1
KazaxcraH 100 0,8 14 49 92,9
MoHronus 100 0,4 1,5 2,4 95,7
TamkukmctaH 100 0,2 2,6 15,6 81,6

WcroyHmk: cocraBieHo 1 paccuntaHo apropamu o ganubiM [1C @CB Poccun.

WU «TpaXkAaHe MPUE3KAIT C JUUYHBIMU LIeNSIMU,
HO YKa3bIBaIOT B KaUeCTBe L[eI M0e3IKM TypU3M»..

B cBow ouepenp, OOl MOE3[0K C AeIOBBIMU
1ensiMu Haubosiee BbBICOKA CpeNM Bbe3sKalouX
B Poccuio rpakmaH 3 BeetHama, Kutasa u Ungun.
B ywioBusIX pasBMBAIOLIErocsl COTPYyLHMUYECTBa
C 3TMMU CTpaHaMM 3TO BIIOJIHE 3aKOHOMEPHO. XOTs
CJlelyeT OTMETUTb, YTO [JISI «IeIOBBbIX» TYPUCTOB
Mofenb TTpeObIBaHUS B CTpaHe IOCENeHMSI OT/IM-
yaeTcsl OT «KJIacCUM4eckoro» Typusma. KynabTypHast
IporpaMma ¥ 3HaKOMCTBO C MeCTHBIMMU 1OCTOIPU-
MeYaTeJbHOCTSIMM OJISI HUX CIYKUT BO3MOXKHBIM
IOTIOTHEHMEM K OCHOBHBIM MEPOIPUSITUSIM, B CBSI-
31 ¢ 4YeM Hanbosee MPUBIEKATETbHBIM U TIE€PCIIeK-
TUBHBIM SIBJISIETCSI IIpeNJIOKeHMEe KPaTKOCPOUYHBIX
TYPUCTUUECKUX IT0E3I0K.

Tak Ha3bIBaeMbIil «yueOHbI Typu3M» Hamubosee
XapaKTepeH JJis1 Bbe3kawumux B Poccuio rpaxnaH
VHpuy n B MeHblIeil crenen — TypKMeHMCTaHa,
Kuprusuu n TagxkukucraHa. B 60MbIIMHCTBE CITy-
yaeB TpuexaBllye B CTpaHy Ha OOyueHMe OCBau-
BalOT yuebHbIe TTporpaMmbl. OLHAKO MMEIOT MeCTO
MHOXeCTBeHHbIe IIpeLieleHTbl, KOIa, He 3aBepILNB
obOyyeHue, ObIBIIME CTYIEHTHl BBIXOAST HA POC-
CUIICKMIT PBIHOK TPYZa, MOIMOHSIS PSIAbI TPYLOBBIX
MurpadToB. Kpome Toro, B mpoiecce 06yueHUS
y HUX BO3HMKAIOT IIPO6IeMbI, CBSI3aHHbIE C yU4eOHOI
IUCLUMIUIMHOM, MEXKY/IbTYPHOW KOMMYHMKaLMen
u T. . (PoxxHOBa, 2021).

Haxkonel, yacTHble e IOMMHUDPYIOT B 006-
ieM 4uclie IMoe3lOK Bbe3dXawlnux B Poccuio Ty-
puctoB u3 Mouronun, KasaxcraHa, Y36eKucTaHa,
Tapxukmucrana M Kuprusmm, 4To KOCBEHHO IOJ-

! Xponnka Typkmenucrana. (2025, 8 aprycra). TypkMeHuCTaH
BOILIIE/T B TPOWKY CTPAaH-TMAEPOB 1O YUCTY TPaKLaH, IpuexaB-
umx B Poccumio mo typBusam. URL: https:/www.hronikatm.
com/2025/08/turkmenistan-voshel-v-trojku-stran-liderov-po-
chislu-grazhdan-priehavshih-rossiyu-po-turvizam/ (mara o6pa-
mwennst: 06.01.2026).

TBEP)XIAeT CLe/laHHble PaHee KOMMEHTapUM OTHO-
CUTETbHO (aKTUUECKMX HaMEPeHWUIl IOCeIeHusI
Poccum rpakmaHaMu 3TUX CTpaH.

Pacnipenenenne Bble3OHBIX TYPUCTUUECKUX TO-
e370K rpaxkaan Poccuiickoii @egepanum 1o ux 1ie-
JISIM TakkKe CUJIbHO BapbUpyeT MeXIy pacCMaTpuBa-
eMbIMM CTpaHaMmu (Tabi1. 4).

Haubonbiinii uHTEpec B KayecTBe TYPUCTU-
YeCKMX AeCTMHAIMM OJs BbIe3XKaWINX TPaskIaH
Poccun mpencrasastor Uaans, BeetHam u Kuraii.
B cTpyKType TypuCTUUYeCKMX MOe340K B 3TU CTPaHbI
POCCUSIH LONS «KJIACCUYeCKUX» TYPUCTOB B IHBape—
ceHTs6pe 2025 . HaxogMIach B paiioHe 2/3-3/4.

OCHOBHBIMM  [I€JIOBBIMM  HapTHepamu PO,
Cyosi 1O TIpUBEAEHHON CTaTUCTUKE, SIBJSJIUCH
TypkmenucraH, Munusa n Kurait. OgHako nomns ne-
JIOBBIX IIOE€30K B OOIIEeM UM CJIe BbI€3THbBIX TYPUCTH-
YeCcKUX I0e30K He3HauuTe/lbHa, COCTaBUB B IIpe-
IelbHOM (MaKCUMMaabHOM) citydyae (TypKMeHUCTaH)
meHee 10 %. Ewe HKe 10 10€300K POCCUNCKUX
rpakaaH Ha y4yeby B paccMaTpMBaeMble CTPaHBbI,
B KauecTBe YCJIIOBHOIO JMaepa KOTOPBIX OKUAAEMO
okasayicst Kuraii. Haripotus, Ajisi mectu U3 AeBsITU
CTpaH I0e3[KM B YaCTHbIX LIeJISIX ObLIV OCHOBHBIMU
IJISI POCCUMCKMUX TYPUCTOB, MPUYEM OJISI BbI€30B
B Monronuto, Kaszaxcran u TagKukucTaH ux LOs
npeBbicuia 90 %. K coxkaneHuo, CTPyKTypuU3alus
YaCTHBIX TOEe3[I0K IO KOHKPETHBIM LieJsIM OTCYT-
CTBYET, UTO He AAaeT BO3MOXXHOCTU MPOBECTU UX Je-
TaJIbHbBIN aHAIN3.

B 1menoMm ke pomb paccMaTpuBaeMbIX CTPaH
B TYPUCTUYECKUX BbI€3[1AX POCCUNCKUX TPaKAaH
BapbypyeT OT KpaliHe HEe3HAUMUTEIbHON B ITOe31KaxX
Ha yueby (0,4 %) 11 B IeJIOBBIX LIeJX (2,8 %) mo mpu-
OJIVKAIOIIENCs K TPETH HoJIe Moe3 00K KJIacCUUecKo-
ro typusma (29,1 %), npu DOMMUHUPOBAHUU I10€3-
IIOK B JIMUHBIX LeNsIX (67,7 %) (Tabm. 4). IIpu atom,
Kak ¥ B CiIy4ae C TYPUCTCKUMM M0e34KaMU B LIeJIOM,
IIOJISI pPOCCUSIH, KOTOPbIE BbI€3Kaly BO BCe paccMa-
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Tabnuua 4

PacnpepeneHue Bble3aHbIX TYPUCTUHECKMX NOCELLLEHUIA rpaxaaH Poccuiickoit Pepepaumnn no wensam B sHBape -ceHTabpe
2025r,%

Table 4

Distribution of outbound tourist trips by citizens of the Russian Federation by purpose, January-September 2025, %

B TOoM uucne no uenam noceweHms:
CrpaHbl Bcero
TYpU3M AenoBas noesaka yueba YyacTHasa noespka
Bce cTpaHbl, 13 HUX: 100 4472 1,4 0,2 54,2
9 cTpaH, B TOM yucne: 100 29,1 2,8 0,4 67,7
KunTai 100 64,3 5,2 1,2 29,3
TypkMeHucTaH 100 25,5 9,2 0,2 65,2
Nuons 100 74,3 6,9 0,3 18,6
BbeTHam 100 69,8 1,0 0,0 29,2
Y36ekucTaH 100 34,8 3,6 0,2 61,3
Kuprusus 100 17,8 34 0,2 78,5
KazaxcraH 100 51 1,3 0,1 93,6
MoHronus 100 1,3 1,0 0,1 97,7
TamkuknctaH 100 6,4 1,8 0,1 91,8

WcroyHmk: cocraBieHo 1 paccuntaHo apropamu o gaHHbiM [1C @CB Poccun.

TpUBaeMble CTpaHbl, B SIHBape—ceHTI0pe 2025T.
110 CpaBHEHUIO C TeM e mnepuompom 2019 r. oxu-
JlaeMO yBeJIMUMJiach MO BCeM IIe/isIM Mmoe3aok. Tax,
TI0 Toe3KaM Ha yueby 3TO yBeJlMueHye COCTaBUIO
3,85 pasa, o Ky1accuueckoMmy Typusmy — 1,82 pasa,
10 Ae/0BbIM moe3nkamM — 1,61 pa3a ¥ Mo 4acTHbIM
noesnkam — 1,47 pasa.

CmpaHosas KOHYyeHmpayus mypucmcko20 nomo-
Ka no yensm. IlomydyeHHbIe pe3ylbTaTbl CBUIETENb-
CTBYIOT, UTO KOHIIEHTPAlMsI Bbe3OHbIX TYPUCTCKUX
noceieHuin Poccurickoin ®@epepanumt o Leasm n0-
CTaTOYHO BbICOKA (puc. 1).

B cTpykType TypucTcKuxX mnoceunieHuit Poccun
OYeBMHA JOMMUHUPYIOIAsl Pojib KuTasi Kak OCHOB-
HOJ CTpaHbI-MMIIOpTEPa POCCUNCKUX TYPUCTCKUX
yuIyr. B mesnom gons moceTuTesieii U3 3TOM CTpa-
HbI B 00IIeM uKciae BbeXaBHMX B Poccuiickyio
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denepaluio C b0 Typu3Ma B SIHBape—CeHTsIOpe
2025 1. mpeBbICKIIA TTOJIOBUHY, COCTaBMB 55,3 %.

CTpaHoBasi CTPYKTypa Bbe3JHBIX I0€3[I0K
B Poccuio TpaxmaH [eBSITM paccMaTpuBaeMbIX
CTpaH B JEJIOBBIX LEJSIX TAKKe XapaKTepu3yeTcs
IOMMHMPOBAHMEM, XOTSI M B MEHbIIIEl CTelleH!, Ty-
pucToB u3 Kutast. B 061eM ke 4ucjie Bbe3IHbIX I10-
cemeHuit Poccun ¢ meyioBOil 1ebi0 A0S TpakaaH
9TOJ CTpaHbl B SHBape—ceHTsI0pe 2025 T. cocTaBu-
Jia, KaK U B CIy4yae C Moe3AKaMu B LIeJIsIX Typu3ma,
6osbiie monoBuHbI (51,1 %).

CrpaHoBasi CTPYKTypa II0e€3[IOK Ha y4deby
B Poccuio rpaxkgaH paccMaTpMBaeMbIX CTpaH Xa-
paKTepU3yeTcs OTCYTCTBMEM SIPKO BbIPAXKEHHOTO
Juaepa, XOTs Ha YeTbIpe CTPaHbI, 10/ IpaxkaaH Ko-
TOPBIX B TAKMX BbE3IHbBIX MMOoe31Kax B Poccuio Ham-
6onee Bbicoka (Kasaxcran, Kutaii, TamKuKucTaH

Y36ekucraH
BbeTHam
Knprusums
TapmXuKncTaH
MoHronus

ETypusM M paenosas MyyebGa M uyacTHas

Puc. 1. CrpaHoBas CTpyKTypa Bbe34HbIX TYPUCTUYECKMX MOceLLeHnid Poccum no wensm noesnok B sHBape—ceHTa6pe 2025, %
(UICTOYHMK: COCTABNIEHO M PAaCCYMTAHO aBTopaMu Mo AaHHbIM [1C OCB Poccun)
Fig. 1. Country structure of inbound tourist trips to Russia by purpose, January-September 2025, % (source: compiled and
calculated by the authors based on data from the Federal Security Service of Russia (FSB) Border Service)
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1 Y36eKMCTaH), B pacCMaTpUBaeMOM II€pPUOJIe TIPU-
IIJIOCh B COBOKYITHOCTM OoJiee 3/4 moesmoK. ITu ye-
ThIPEe CTPaHbI 06ecIieuii HEMHOTUM MeHee 2/3 06-
IIero YmciIa moceneHmii Poccum B yueGHBIX 1IeJISIX.

HaxkoHel, paccMaTpuBasi CTPaHOBYIO CTPYKTYPY
nmoceureHunin Poccuiickoii ®emepauuy TpaxkpgaHa-
MM pacCMaTpMBaeMbIX CTPAH C YaCTHBIMU LIeJISIMU,
MOKHO OTMETUTb, YTO OCHOBHASI UX OOJST (IIOUTU
86 %) mpuiIach Ha BbE3Abl U3 TPeX CTpaH, KOTO-
pble Bxoauau B coctas npeskHero CCCP (KasaxcraH,
V36ekucTaH u TaIKUKUCTAH TPy 6€3yCITOBHOM JIU-
JIlepCTBe MepBOi U3 HUX).

CraTucTyeckne  JaHHblE  CBUZAETEIbCTBYIOT,
YTO KOHIIEHTpalMsl Bble3OHbIX I10e300K TIpaskiaH
Poccuu o esisim B paccMaTpuBaeMble CTPaHbI TAIOKE
BBICOKA, HO OT/IMYAETCS TI0 CTPYKTYpe OT BCTPEUHOTO
TOTOKA BbE3KAIOIIVX MHOCTPAHHBIX IPaXXIaH (PUC. 2).

OueBupgHO JugepcTBo Kutasg 1mo Tpem u3 ue-
ThIpeX Lejieil Bble3IHbIX 10e30K. B cyliecTBeHHO
MEHBbIIIEeN CTeIeH) MPUBIEKAIOT POCCUMCKMUX «KJIacC-

)
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CUYECKMX» TYPUCTOB Y30eKMUCTaH U BbeTHaM, XOTsI
OCBOEHME MX TYPUCTUUYECKUX PBIHKOB POCCHUSHA-
MU TIpeICTaBIIsIeTCs AOCTATOYHO IMePCIIeKTUBHbBIM.
AHanormMyHasi CUTyauys U B ¢JIydyae JIeJ0BbIX TT0e3-
IOK: mpu nipuopureTte Kurtas eMy 3HaUMTENbHO YCTY-
I1al0T Moe3AKM poccustH B KasaxcraH 1 Y36eKMCTaH.
Kuraii Taxke SBIsSeTCSI €IVMHCTBEHHOI CTpPaHON
U3 pacCMaTpUBaeMbIX, KOTOpasl MpeacTaBiseT VH-
Tepec IS CTPEMSIIUXCST TONYYUTh 0Opa3oBaHMe
rpakmad Poccunu. OCHOBHOJM CTpaHOM Mocelle-
HUS POCCUMSIHAMM C YaCTHBIMU LEJSIMU SIBJISIET-
cs KasaxcTaH, KOTOpOMY 3HAuUMTEIbHO YCTYMHAIOT
Kurait, Y36exkucran, Tamkukuctad u Kuprusus (4to
MPaKkTUYECKM CUMMETPUUHO BCTPEUHOMY MTOTOKY).

Fanaticol 86e30HbIX U 8b1€30HbIX MYPUCINCKUX NO-
e30ok. COOTHOIIEHME BBE3THBIX TYPUCTUIECKUX
noceieHnii Poccun m BbI€3OHBIX TYPUCTUYECKUX
Moe370K POCCUSIH M0 pacCMaTpUBaeMbIM CTpaHaM
MpeCTaBIeHo B Tabnuiie 5.
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Puc. 2. CtpaHoBas CTpyKTypa Bble3AHbIX TYPUCTCKMX NOE3[0K rpaxaaH Poccum no uensam noesnok B siHBape-ceHTabpe 2025 r,
% (MICTOYHMK: COCTAB/IEHO M PACCUMTAHO aBTOpamMu no aaHHbiM MNC OCb Poccun).
Fig. 2. Country structure of outbound tourist trips by Russian citizens by purpose, January-September 2025, % (source:
compiled and calculated by the authors based on data from the Federal Security Service of Russia (FSB) Border Service)

Tabnuua 5

Bble3aHble noe3aku rpaxaaH Poccuniickoit depepaumn B aHBape-ceHTa6pe 2025 r. (Bbe3aHble noceweHua Poccuiickoit Depe-
pauum = 1)

Outbound trips by citizens of the Russian Federation, January-

Table 5
September 2025 (inbound visits to the Russian Federation = 1)

Llenb noespku
CrpaHa
TypusMm Aenosas yueba YyacTHada
BbeTHam 21,0 0,3 0,0 6,0
TamKMKUCTaH 19,7 0,5 0,0 0,8
Kuprusus 16,3 0,8 0,0 1,5
Y36ekucraH 14,7 0,8 0,0 0,6
KasaxcraH 7,6 11 0,0 1,3
MoHronums 2,6 0,5 0,0 0,8
MHuons 1,8 0,4 0,0 2,0
Kutai 1,7 0,4 0,2 14,8
TypKkMeHuCTaH 0,0 0,1 0,0 0,2

Vcrounmk: cocraBiieHO U paccunTaHo aBropamu 1o gaHHbiv [1C @CB Poccun.
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Bble3mHble TMOTOKM <«KJIACCMUECKUX» POCCUIL-
CKMX TYPUCTOB ObUIM OOJIbIlE BBE3THBIX I10-
cemenmuit Poccmiickoit ®epepauuy  TypuUCTaMu
B BOCbMM M3 [EBITU CJIy4aeB (3a MCKIIOUYEHMEM
TypkMmeHucTaHa), MpuUUeM [Jis 4YeTbIpeX CTPaH
(BreTHam, TamskukucTaH, Kuprusus u Y306eKucTaH)
nucHamaHC TPeBbICKIT TTOPAIOK. Kak cpaBHUTENbHO
cOaylaHCUPOBAHHbIE BbIE3JHBIE TIOTOKM POCCUSIH
" Bbe3[IHbIe TIOTOKY B POCCIIO MOTYT OBITh OII€HEHBI
o Maguu u Kutas, XOoTS M B 3TUX CTy4Yasix pa3pbiB
IIpeBbICUII ITONTOpa pasa. Hanporus, 1o cooTHOLIe-
HMIO IIOTOKOB JIeNOBBIX TYpUCTOB Poccus ycrymaer
BCEM pacCMaTpMBaEMbIM CTpaHaM, JIUIIb HEMHO-
ro (Ha 10 %) nipeBocxoas KasaxcraH. To ke BepHO
M B OTHOIIEHWM TOE3[I0K Ha yuely, MpuUYemM 3TO
HallpaBJIeHMe TYPUCTUYECKMX MOe300K B paccma-
TpUBaeMble CTPaHbl ITOJb30BAJIOCh MPAKTUYECKU
HYJIEBOI TTOMY/ISIPHOCTBIO Y POCCUICKUX TYPUCTOB.
[To yacTHBIM MOe37KaM CUTyalMsl HeOqHO3HauHas:
eCIy [Jis MSITU CTPaH Bble3[Hble MOTOKU POCCUIi-
CKMX TYPUCTOB TIPEBBICWIN Bbe3AHbIE MOCELIEHUS
Poccun (mpuuem B ciryuae ¢ Kuraem Gosee uem
Ha MOPSII0K), TO IJIsI YeThIpeX CTPaH COOTHOLIeHNe
obpartHoe. Cyzs Mo IPUBENEeHHBIM JAaHHbBIM, B TIpe-
JIeJIbHOM clydae TypKMeHMCTaHa YaCTHBIX MHTepe-
COB POCCUIACKMX TYPUCTOB B 3TOM CTpaHe 0Ka3aaoCh
B IISITb pa3 MeHbllle, YeM TaKUX MHTEepecoB Typ-
KMEHCKMX TypucToB B Poccuiickoit @enepanyn.

ITepcnexmugosl.  AHamuTHUecKass CrykO6a ATOP
Tojiaraja, uyTo OOIllee UMCIO MPUOBITUII MHOCTpaH-
1eB B Poccuio ¢ 1enpio Typusma mno uroram 2025 T.
COCTaBUT OKONMO 1,6—1,65 MJIH, YTO O3HAYaeT POCT
B mpenenax 2-5 % K rokasarensm 2024 r. ITojoBuHa
Bcex TpubbITHiT oxkupaetcsa u3 Kurasa'. «CTaTucTuka
Bbe3gHoro Typmsma B 2025 . MMOKasbIBaeT 3HAUM-
TeJIbHYI0 TIepecTPOiiKy KapTbl K/IIOUEBBIX PBHIHKOB,
HEeCMOTps Ha coxpaHeHme Kutas B KauecTBe OCHOB-
Horo. [To cpaBHeHMIO ¢ 2024 I. pe3KO BbIPOC/Ia OIS
CayzoBckoit ApaBun, UaeT pocT TypPIHOTOKAa U3 CTPaH
Oro-BocrouHoii Asun u Iy, B BeCTKY BOPBAJICS
OwmaH, Torga Kak MipaH BbIObUT U3 TISITEPKU JIMAEPOB»,

[lo cnoBaM MMHMCTpA 3KOHOMMYECKOTO pa3BU-
Tus1 PO M.T. PemeTHMKOBA, OJ1s1 AOCTVKEHMS 1Ie/eit
peann3yemMoro HalMOHAJIBHOTO TPOEKTa «3a Omu-
Kajile 4eTeIpe roga TpebyeTcss Ha 6 MJIH YBeJIU-
YUTh TIOTOK Bbe3IHBIX M0€3/0K K TEKYIIVM [00IINM]
5 MJTH — TIpeske BCero 3a CYeT TypucToB u3 Kuras,
Wnpumn, crpan Ilepcupckoro 3anvBa u BocTouHOM

! Maccoseiii notok TypuctoB us Kuras B Poccuio Hauancs
B 20151 6maromapst ociabieHMio (CHMKEHUIO Kypca) pyorist
M pacIIMpeHuIo yaptepHoro aBmacoobiuenusi. Ero tawke mop-
Jep>kuBaj 6Ge3BU30BbI PEXXUM [JISI TPYIIIOBBIX TYPUCTUUYECKMX
noesnok, nevicroBasiimii B 2000-2020 rr. 1 BOCCTaHOBJIEHHbIN
B 2023 1. (TTerymikosa, 2023).

2 Accompanus Typoreparopos. (2025, 23 mexkabpst). BnesmHoii
typusm B 2025 romy: miaBHOe cobbiTie roma M mporHosbl. URL:
https:/www.atorus.ru/article/vezdnoy-turizm-v-2025-godu-glavnoe-
sobytie-goda-i-prognozy-65795 (mara obparuenns: 16.01.2026).
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Asun»®. [IJI1 3TOr0 HeoOXOOMMbI, TIOMUMO CHSITUS
orpaHMueHMit Ha denepaJbHOM YpOBHe (TIpeskie
BCEro, MHCTUTYLVMOHA/IbHBIX?), aKTUBHbIE TECTBUS
M0 Pa3sBUTHUIO TYpU3Ma B perMoHax CTpaHbl U aaamn-
Talus MpeayiokeHuin K 0COOeHHOCTSIM CIIpoca CO
CTOPOHBI TYPUCTOB U3 a3MaTCKMUX CTPaH.

Oo6cyRmeHue

CornacHo oduIMaNbHOM MHGOPMAILIUM, <«IIeH-
TPaJIbHBIM 3JIEMEHTOM [FOCYyLapCTBEHHOM| cTpa-
teruu [B chepe Typusma B Poccun] siByisseTcst mac-
mrrabHoe yBenuueHe HoMepHoro GpoHmaa. ... Oommii
00beM MHBECTUIMI [613Heca] B 9TOT CErMEHT [10-
ctur 1,7 TpiH p. ... OMHOBpeMEHHO BeieTcsl pabora
o Jierann3ainnuu peika. Ceiiuac B eIMHOM peecTpe
HacuMThIBaeTCs 25,5 ThIC. KaaccubUIMPOBAHHBIX
cpenctB pasmenieHus. CaeqyonMm 1aroM CTaHeT
JIeraju3alys rocTeBbIX TOMOB, UTO JO6AaBUT ele 75
ThIC. HOMEPOB»®. OmHAKO Je@UITUT TOCTUHUIL U HO-
MmepHOTO (hoHIa B cTpaHe coxpaHseTcs. ComacHo
MPOTHO3Y 9KcIepToB ATOP, «<aHTUPENTHUHT CyObeK-
TOB P® 1m0 06ecIrieyeHHOCTM TOCTUHUYHBIM HOME-
pamu K 2030 1., roe TYpUCTUUYECKUI CIIPOC B pasbl
MIpeBbIIIaeT NpefIoKeHue, BO3IIaBuT Axpirest (229
YyeJI0BEK/HOMeED)»°. B umciie «OTCTaroIMX» HaXOST-
cst takke PoctoBekast (157 uenoBek/HoMep), OMcKast
(154 yenoBex/HOMep), Amypckast (148 yenoBek/HO-
mep) u HoBocubupckast (141 gemoBek/HOMEp) 06-
smactu. CTPOUTENBCTBO HOBBIX TOCTUMHMUIL M ITPOUMX
00BEKTOB [JIS1 pa3MeIlleHNsI TYPUCTOB B JAHHBIX pe-
rMOHAaX BeCbMa aKTyaJIbHO.

He MeHee BakHbIM HaIlpaBl€HUEM SIBJISIETCS
CHSATHE OTpaHMYEHMI ¥ pacIIMpeHyue aBuacoob6-
IIeHMI, PEKOHCTPYKLMS aspornopTOB U pa3BU-
THe TPaHCIOPTHOV UHAOPACTPYKTYPbl B I1I€JIOM,
MOBBIIIAIOIIee AOCTYIMHOCTb POCCUICKUX Peru-

5 MUHMCTePCTBO SKOHOMMYECKOTo pa3BuTus Poccuiickoit Defe-
pammu. (2025, 20 Hosi6pst). Ha XXI cpesme Poccuiickoro corosa
00603HauMIM HOBbIE BEKTOPbI pasButusi Typusma. URL: https://
www.economy.gov.ru/material/news/na_xxi_sezde_rossiyskogo
soyuza_oboznachili_novye_vektory razvitiya_turizma.html
(mara obparenus: 16.01.2026).

4 B uactaocty, Kutait u Poccust B 2025 I. 0GBSIBIIM O BpeMeH-
HOM BBefeHny 30-IHeBOro 6e3BM30BOr0O peskuMa [Jist obJamaresiei
OBIIErpaskIaHCKMX 3aTPaHMYHBIX MACIIOPTOB, OCYIIECTBIISIONINX
BbE3M C TYPUCTUIECKUMM, YACTHBIMIM VJIM JIEJIOBBIMM LEJSIMU, a
TaKKe JIJIsI Y9acTusl B I'YMaHUTApHbIX MeponpusTusx. ITpopaba-
TBIBAETCSI BOIIPOC O BBEIEHMM B3aMHOTO 30-THEBOrO 6E3BM30BOTO
peskMMa JiJist TypucTudeckmx rpym Poccym n Mammm.

5 MMHUCTEPCTBO SKOHOMIYECKOro pasBuTus Poccuiickoit defe-
pammu. (2025, 7 okta6pst). Makcum PelieTHUMKROB: 06beM MHBe-
cTuiyii 6usHeca B Typusm — moutu 2 TpiH py6neii. URL: https://
www.economy.gov.ru/material/news/maksim_reshetnikov_
obem_investiciy_biznesa_v_turizm_pochti_2_trln_rubley.html
(mara obpatenus: 16.01.2026).

¢ Accompmanyst Typorneparopos. (2025, 21 asrycra). I'me 8 Poccun
Gyzmer 0co6GeHHO CHIIbHO He XBaTarh roctunmil. URL: https:/www.
atorus.ru/article/gde-v-rossii-budet-osobenno-silno-ne-khvatat-
gostinic-v-2030-godu-63678 (mara o6paruenus: 21.01.2026).
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OHOB [JISI MHOCTPAHHBIX TYpPUCTOB. Tak, MexXmy
r. bnarosemenck u r. X3iixa (Kutait) crpouTtcs
yepes3 p. AMyp yHMKaJIbHAsI KaHATHAsI JOpora (IIpo-
TSDKEHHOCTBIO 976,28 M) B pamMKax MeXKIIPaBUTE/b-
CTBEHHOTO COTJIAllIeHMSI, 3aK/IFOUEHHOTO B CEHTSIOpe
2015 r. «B mronme 2019 r. 66U DAaH CUMBOIMUYECKUIL
CTapT 9TOMY TPOEKTY ¢ OromkeToM 13,2 Mapa p.»!,
a ero 3asepiueHue wianupyercs B 2026 r. [Ipyuem
3TO «HEe TIepPBBIII MEXKAYHApPOIHbBI MHPPACTPYK-
TYPHBI TIPOEKT, KOTOPbI/i CBsi3aa biaromemeHCK
1 X9iix3. PaHee 6bII YCITEIIHO 3aITyIlleH aBTOLOPOXK-
HBIIi MOCT, COeIMHSIONIMII IBe CTpaHbI»’.. BmecTe
C TeM, Ha TeppuTopum Poccun (0c06GEHHO B BOCTOU-
HBIX PErrMoHax) elle MHOTO HYKHO cAenaTh B 4acTu
MOJepHMU3aL MM KeJIe3HOLOPOXKHON ceTH, yBennye-
HMSI IPOTSKEHHOCTY U MOBBIIIEHMST KauecTBa aBTO-
MOOMJTBHBIX TOPOT C TBEPIBIM ITOKPBITHEM.
[TpuBeKaTeNbHOCTh IM0€300K MHOCTPaHHBIX
TYpUCTOB B Poccuio omnpeznesnsieTcss He TOJIbKO KO-
JINYECTBOM M AOCTYITHOCTbIO MeCT pasMelleHMUsl,
HO ¥ MX Ka4eCcTBOM, COOTBETCTBMEM creludpuie-
CKYM OCOOEHHOCTSIM CIIpOCa rOCTeil U3 a3uaTCKUX
CTpaH (YTO He MPOCTO 06eCrneunTb B CUITY JOMMU-
HMPOBAHMUS €BPONENCKOM MEHTAJIbHOCTU Yy POC-
CUICKUX TpaxkaaH). Hampumep, «B CUTy pa3sHUIIbI
Tpamuiuii, o6bIuaeB, HOPM IIOBeIeHMs] B OOIe-
CTBE€, IPUBbIUEK Yy KUTAVICKUX TYPUCTOB CYLIECTBY-
eT psiZl 0COOBbIX TPEOOBAHMIT K TIPEIIIPUSITUSIM Cep-
BMCA U TypU3Ma, KOTOpPbIe OHM TOTOBBI ITOCEUIATh»
(AcmaHoBa, 2020). B cBs3u ¢ aTum B 2014 1. B Poccun
6bUT pa3paboTaH M Hayald BHEIPSIThCS CIEIUAb-
HbIi crangapt Typycayr China Friendly3, amamn-
POBaHHbBIN 0, OaHHYIO 1eJIeByI0 ayquTOpPHIO.
B 2024 r. PockauecTBO MpeI0KnIo ITIepeBecTy ero
B cratyc 'OCTa. Kpome Toro, B 2024 r. HOSIBUJINCH
nomoOHble CcepTUdUKATBI COOTBETCTBUSI (CTaH-
naptbl) India Friendly n Muslim Friendly. OgHako
IJIST TOTO, YTOOBI JCIIOJIb30BaTh 3TM CTAHIAPTHI,
OTeUYeCTBEHHBIM MPeATNpUSITUIM Chepbl TOCTerpu-
MMCTBA HY)XHbI IOTIOJIHUTEIbHbIE MUHBECTULIUNA.
OKCIepThl Ha3bIBAIOT ¥ Jpyrue HemOCTaTKU
rmoe3nok B Poccuio Oy MHOCTPAHHBIX TYpPUCTOB*:

! Msectus. (2025, 10 cenra6ps). Hag AMypoM NpOTSHY/IM Hep-
BbIMI TpoC Oyayleii KaHaTHOWM moporu biarosereHCK-Xa1xa.
URL: https://iz.ru/1952090/2025-09-10/nad-amurom-protianuli-
pervyi-tros-budushchei-kanatnoi-dorogi-blagoveshchensk-
kheikhe (mara obpaienus: 24.01.2026).

2 Poccuiickas rasera. (2025, 10 centsi6ps). Yepes AmMyp — 3a
nBe muHyThl. Kakoii 6ymer mepBas B Mupe MesKIyHapomHas Ka-
HaTHas mopora Mexxny Biarosemienckom m Xavixa. URL: https://
rg.ru/2025/09/10/reg-dfo/cherez-amur-za-dve-minuty.html (mara
obpaienust: 24.01.2026).

5 Pockauectso. (2024, 16 mions). UTo BXOAUT B HOBbIN CTaHAAPT
typycayr China Friendly? URL: https://rskrf.ru/tips/eksperty-
obyasnyayut/chto-vkhodit-v-novyy-standart-turuslug-china-
friendly-/ (mara o6parmienns: 16.01.2026).

4 Profi.travel. (2026, 13 suBapsi). Kak Poccust BHIIISIUT T1a3aMu
kutarickux TtypucrtoB. URL: https://profi.travel/articles/63982/
details (mara o6pamenus: 19.01.2026).

a) mpobseMbl CO CBSI3BIO M JOCTYIIOM K VIHTepHeTy:
HeT HeJJOPOTMX TypucTndeckux SIM-kapT, a 06bIu-
HYIO TYPUCTY KYIIUTb IIOYTU HEBO3MOKHO, JOPOTroM
POYMMHT ¥ TPYOHOCTU C aBTOpu3almeit; 6) mpo-
671eMbl OTUIATBI: B HACTOSIIEe BpeMs MPUXOIUTCS
MI0JTb30BATHCSI HATMYHBIMU U PEAKO PaboTaroumM
UnionPay, muHTerpamumu c cucremoit Alipay Her
(XOTS B 0OpaTHYIO CTOPOHY OHAa paboTaer); B) He-
JIOCTYITHOCTb OOIeCTBEHHOTO TPAHCIIOPTa U MHO-
KeCTBO 3aTPyIHEHUI IIpM BbI30BE TAaKCU (MOXKHO,
HaIllpuMep, CKayaTh NpuaoKeHne «SJHmexca» ¢ Ku-
TalicKuM MHTepdeiicoM, HO BOSHUKAIOT CJIOXKHOCTU
C reosioKaIyei 1 orIaToil — u KoM(opT MPUBHIY-
HOTO CepBUICA TepsIeTCs); T) SI3bIKOBOIT Gapbep.

HexoTropble 13 HUX YCTPAaHUMBI, XOTS OJIS1 3TO-
ro TpebyeTcst BpeMs U AeHbrU. Tak, «ceifuac psp
KPYITHBIX POCCUICKUX OAHKOB ¥ TIJIATEXHBIX CU-
CTeM 3aHMMaeTCs CO3[4aHueM CIelMallbHO IS Ty-
PUCTOB U3-3a pybexka MPOAYKTa, KOTOPbIi MTO3BO-
JIUT TIPOBOAUTD BCe 6a30BbIe TpaHCaKIMu B Poccun
— OT TIOKYNKM OUIETOB Ha TPAHCIOPT, B My3eu
IO OIIaThl BO BpeMsl IIONMHra. Peub upet o mne-
pexoze Ha HOBble TeXHOIOTUM 1 Iiatexei: QR-
KOJIbI, Pa3MUHbIe TPVIIOKEHUSI»°.

CremyeT MpuU3HATH, YTO OOYYUTH TOTOIOBHO
pa3sHbIM MHOCTPAHHBIM SI3bIKAM (OCOGEHHO KM-
TaiCKOMY WM IPYTMM BOCTOYHBIM) BeCb 006CTy-
>KMBAKOIIVI TYPUCTOB IE€PCOHAJ] B CTpaHe — 3a-
Jlaya Hepea/bHas. BBIXOLOM CIYXUT MacCOBOe
MCIIONIb30BaHVe MOOMIbHBIX TIeEPeBOAUMKOB. [ToKa
9Ta TeXHOJIOTMS He IoJIydymia WKMPOKOIro pacipo-
ctpaneHust B Poccun, HO MMeHHO 3a Heil Oymy-
1iee. Bormpoc co cBs3bI0 SIBIsIETCS 60siee CIOKHBIM
VI OCTAeTCs [I0Ka OTKPBITBIM.

Heob6xomumo Takke YYMTHIBATH IpeAIoUTe-
HUS Pa3HBIX BO3PACTHBIX KaTeropuil TypPUCTOB.
Hanpumep, cpenu KuTajines cTapliero u CpegHero
BO3pacTa MONY/SIPEH TaK Ha3bIBaeMblil «KpPaCHBIN
Typusm» (3aknsisbMuHcKas, 2022). «Kmaccuueckui
»KpacHbI1 MapuipyT” B Poccuu BKIO4aeT B cebst
rocellleHye Tpex CTONNULL CTPAHbI ¥ TOPOAa, TAe POo-
mwiicst B.U. JlenuH: ato MockBa, ITeTepOypr, KazaHb
u VIIbIHOBCK» (D1oBa, Kossipckas, 2021). IIpoune
poccuiickue perroHbl, 0OMamalIMe COOTBET-
CTBYIOIIMM IIOTEHLIMAJIOM, He NIPULAI0T 3HaUYeHUsI
PasBUTUIO 5TOrO HaIlpaBJIEHMS, TOrAA KaK «Kpac-
HbIV Typusm» u3 Kuras B pan Ipyrux cTpal Mmupa
(Tepmanmns, ®paHnusi, BbeTHaM) CTaHOBUTCS BCe
nonynsipHee (L3sH, HO0i, 2024). B To ke Bpems
cpeny 6omee MONOZOTO M 0OOPAa30BAaHHOTO KOH-
TUHIEHTa Bbe3XKAIIIVX TYPUCTOB, IIPeACTaBIIsg0-
IMUX CpemHuil Kiacc, «popMupyeTcss yCTOUMBast
TeHJeHLVS K MHIVBUAYaIu3auuu TYPUCTUUECKUX
IpennoyTeHuii. ... IloBplaeTcs MHTEpeC K KyJjb-

> KommepcanT. (2025, 16 mexabps). Poccuiickue GaHKM TOTO-
BAT CIIEIMAIbHBIA MPOAYKT AJist uHTypucTtoB. URL: https:/www.
kommersant.ru/doc/8292678 (mara o6parenus: 24.01.2025).
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TYPHO-IIO3HABaTeJbHBIM IIPOTPaMmaM, TracTpo-
HOMMWYECKUM Typam U Opyrum Qopmaram, mpen-
moJylaraloImyM 6ojee TITyOOKOe B3aMMOAENCTBUE
C KYJIBTYPHOM ¥ COUMAIBHONM CpeLoil CTPaHbl mpe-
opiBanus» (Busk, Mo, 2025). B ¢BSI3u ¢ 3TUM OTe-
YeCTBEHHBIM TypoIllepaTopaM HeoOXOOMMO Iiepe-
XOOUTbH OT OTHOCUTEJIbHO JelleBbIX IIpeIOKeHUN
K MpeIoCTaBIeHNnI0 60jiee KAUeCTBEHHBIX U IOPO-
I'UX TYPUCTUYECKUX IIPOLYKTOB (Halpumep, BKIIIO-
yamux obecrieyeHne BPeMEHHO [eiCTBYIOIIei
«rocreBoi» SIM-KapToil Miau MPoKaToM CIrieluanb-
HO TIOITOTOBJIEHHOTO aBTOMOOMJIS U T. 11.).

CrenyeT OTMETUTD, YTO IIOTOKM MHOCTPAHHBIX
TYPUCTOB [JOCTATOYHO CMJIBHO JIOKQJIM30BaHbI
1o Teppuropuu Poccun. TpaguliMOHHO OHM MIpef-
mouynTarT mocemarb MockBy u Cankr-IletepOypr,
a TaKkke «MaJible ayTeHTUYHbIe TOpozda ¢ 6oraToii
ucropuein B LlentpanbHoii Poccum — Cy3pasib,
Bnagumup, Koctpoma u gpyrue ropoga ,,30710TOTO
Kombiia”»!. YV TypuctoB n3 Kuras momyasspHbl T0-
e30KM B MPUTPaHNYHbIE aJbHEeBOCTOUHbIe 06Jia-
ctu (IIpuMopbe, AMypcKast 06;1acTh) 1 Ha Baiikait.
HoBbIM IpuB/IeKaTe/JbHbIM HaIlpaBJIe€HUEM CTall
Pycckuit CeBep m MypmaHcKasi 061acTb B 4acT-
HOCTU (0COOGBIN MHTEepeC BbI3bIBAET BO3MOKHOCTD
YBUIETb CEBEPHOE CUSIHNE).

Ieperpy>keHHOCTb Hauboee MOMYISIPHBIX TY-
pUCTMYECKMX HaIlpaBJIEHMI BbI3bIBAET OTpULA-
TeJbHblE COLMATbHO-IKOHOMMUecKre 3hdeKTsI,
YTO OTpenensieT HeoOXOOMMOCTh Pa3HOOOPa3UTh
MapuipyThl Bbe3OHOro Typusma B Poccuu, Tem
60j1€€ UTO BO3MOKHOCTYU IJISI 3TOTO CYIIECTBYIOT
(®posioBa u gp., 2017; Amocosa, Epemeena, 2018;
NurytuH, 2023; KasakoBa, 2023). B uyacTHOCTH,
Gosblllie HAZEXIbl CBSI3BIBAIOT C peann3alueit
TpexcroponHero (Kurait, MoHnronus, Poccus) mesx-
IYHapOLHOTO TYPUCTUUYECKOIO IpoeKTa «Benmkui
YaliHblil MyThb», 3asiBJieHHOro B 2016 r. «B mpoekT
BONYT 19 cy6bekTOB PO, BKIIIOUAS PETUOHBI C 60-
raToi MCTOpUeN 4YaliHOM TOPTOB/IM U YHUKAIbHBIM
MPUPOLHO-KYIBTYPHBIM TIOTEHIMaIOM»?  (TIpe-
kme Bcero, Pecry6nuka Bypsitusi, UpkyTckasi 06-
nacte u KpacHosipckuii kpaii). «IIpenrosnaraercs,
YTO TPOeKT OyaeT MMeTh CTpaTernueckoe 3Ha-
yeHMe [IJIsI MHTerpauuy TPAHCIIOPTHBIX KOPUZO0-
poB poccuiickoro EBpa3suiickoro 5KOHOMMYECKO-
rO COK03a, MOHTOJIBCKOW Iporpammbl «CTenHOM
MyTb» U KUTANCKOI MHUIMATUBBI «[losiIC U TyTh»
(AnekcaxuHa, 2025).

! Poccuiickast rasera. (2025, 1 mexabps). Mocksa, ITetep6ypr,
[Tpumopbe, AmMypckasi 06J1acTb: Kyfia €IyT KUTANCKNUe TYPUCThI
B Poccun u uto ux mpusnekaer B Hareir crpane. URL: https:/
rg.ru/2025/12/01/blagodaria-bezvizu-turpotok-iz-kitaia-v-rossiiu-
mozhet-vyrasti-v-15-2-raza.html (zara o6parenns: 21.01.2026).

2 Ecosever. (2025, 11 Hos6ps). Yaii, KapaBaHbI ¥ MIITHOHEI TY-
PUCTOB: KaK TPU CTPaHbI CTPOSIT HOBbIN MapiipyT EBpasun. URL:
https://www.ecosever.ru/article/63074.html (mara o6GpaieHus:
21.01.2026).
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Bo MHOrom HemOMCHONB30BaH U TypUCTUYE-
ckuit notennuan Ypana (Cegosa, 2000). Hanmpumep,
BO3MOXHO CO3/IaHMe HOBBIX TYPUCTUUYECKUX IIPO-
IYKTOB Ha OCHOBe cka3oB [I. baxkoBa u Tpagu-
LM KAMHEPEe3HOro MCKYCCTBa, a TaKXXe pPecypcoB
My3es 30ji0Ta B T.bepe3oBCKMii (OKPeCTHOCTU
EkaTepun6ypra). Kpome TOT0, Hy>)KHA <O I€PKKA
MasbIX IpeJIpUITUIl U peMeCIeHHUKOB [MHOUBU-
IYyaJIbHBIX MpefNpuHUMATENell U CaMO3aHSThIX|
B PasBUTUM CYBEHUPHON NPOAYKIMU, UTO MO3BO-
JIUT CO3[,aBaTh YHUKAIbHbIE TOBAPBI, OTpakawoliye
KyJIbTYpHOE Hac/ie[jie PeruoHoB» (Abymemasieke,
Uxotya, 2024).

3ak/IloueHue

PesynbraThl, MOMyYeHHbIE B XO4€e IPOBELEeHUS
HaCTOSIIEr0 MCC/Ief0BaHMs, COITACYIOTCS C BbI-
BOJlaMM APYTMX CIIELMaTNCTOB: OCHOBHOW Bbe3[l-
HOI TypUCTUYECKUii MOTOK B Poccuio popmupyior
rpaxxpgaHe Kurag. Iloe3nkm rpaxkpaH M3 IPOYMX
pPacCMOTPEHHBIX CTPaH MMEIOT MPEUMYILECTBEHHO
MHBIE 1IeU. B 11eJI0OM TTOATBEPANIACh BbIABUHYTAS
TUIIOTE3a O TOM, YTO OGapbepbl IJisi PacUIUpeHUs
9KCIIOPTa YCIYT CAY>KAT MPensSTCTBUEM U IJiS pas-
BUTHUSI COTPYIHMNYECTBA B MHBECTUIIMOHHOII cdepe.

[IpeomoneHye CyIIECTBYIOINX IIpO6GIEM BU-
OUTCS B COMVIACOBAHUY SKOHOMMUYECKUX U TYMaHMU-
TapHBIX HallpaBJe€HUI B3aMMOMEICTBUS B paMKax
MpenoKeHHO! CTpaTeruy pasBUTUSI SKOHOMMKU
mobpococencTsa. IIpMMeHUTENBHO K chepe Typus-
Ma U TOCTePUMMCTBA 3TO Mpenrosaraet 605b-
NI yIET 0COOEHHOCTEN IIpenCcTaBUTeNeil CTpaH
bonbiioit EBpasum (HalMOHaJIbHBIX, PEIUTUO3-
HbIX, MEHTa/IbHbIX) B CEPBUCHOM OOCITYKMBaA-
HUM U OPU BBIABVMOKEHUM COBMECTHBIX ITPOEKTOB.
[TepcneKTUMBHBIM TaKKe MPEeACTABISETCS pPacCllu-
peHue TIPUBJIEUEHNST YaCTHOTO MHOCTPAHHOTO OM3-
Heca B 6Gojiee MeJIKMe 1O MacuitabaMm, HO Goyee
MHOTOYUC/IEHHbIE TIPOEKThl PErMOHAJILHOIO YPOB-
HS (CTPOUTENBCTBO M PEKOHCTPYKIMSI TOCTUHMAIL,
MOJEepHMU3aLMs a3pONOPTOB, paCUIMPEHME U TTIOBBI-
IIeHue KavyecTBa aBTOAOPOXKHOI CeTU U CETU Ke-
JIe3HBIX [IOPOT, IOArOTOBKA KaJpoOB [JIsI OTPaciIu
TypM3Ma U roCTeNpUMMCTBA U T. [.). Takue mpoek-
ThI BBITOJHBI MHBECTOpPaM Oyiaromapsi JOCTATOUHO
OBICTPOII OTIAaYUe OT BIOKEHWIA, a TOTPEOHOCTM POC-
CUIICKUX PETMOHOB B UX peanu3aluy 3HaUUTeIbHbI.

OpHako m0OpuU TIPOSIBIISIEMON OCTOPOKHOCTU
U TpebOBATENbHOCTU MHOCTPAHHBIX (0COOEHHO KU-
TaliCKMX) MHBECTOPOB MPUHMUMAIOIIASI pOCCUiCcKast
CTOpOHA TaKXe [OJDKHA IIPOSBIIATbL OCMOTPUTEIb-
HOCTb, PYKOBOZCTBYSICh TPUHITUIIOM COOTIONEHMST
OajlaHca MHTEPECOB. BhIABIOKEHME HOBBIX ITPOEK-
TOB ¥ MPOpabOTKa HaMeUeHHbIX IVIAaHOB, a TaKXKe
UCKIIOUeHMe HedhOpMaJbHBIX [IEeIOBbIX PUCKOB
TPeOYIOT PO O/IKeHMS M3YUeHMST B3aMMHOTO BJIV-
SIHUSI COTPYIHMYECTBA B chepe Typusma U B 00/1a-
CTU MHBECTULIUIA.
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LleHTpanbHbIii 3KOHOMMKO-MaTeMaTuyeckuii MHCTUTYT PAH, . MockBa, Poccuiickas Mepepauns

TexHonornyeckaa 6aM30CTb U MAKPOPErUOHDI:
Poccusa u Kutait B cTpyKType eBpasmMiiCcKoii 3KOHOMUKM!

AHHOTaums. YcuneHme ToproBbiX OrpaHUYEHUI M Te03KOHOMMUYECKOM hparMeHTauumn MeHseT CTPYKTYpy MUPOBOWN
3KOHOMMKM M NOBbILIAET 3HAYEHME MAKPOPETrMOHANbHbIX 0ObeAMHEHWI. YCTOMUYMBOCTb TAKMX OObEAMHEHNIA 3aBU-
CUT OT 06BLEMOB TOProB/IM, COBMECTUMOCTM NMPOU3BOACTBEHHbIX CUCTEM, pECYPCHOM 06eCcnevyeHHOCTU U Hann4uus
CaMoCTosATeNbHOM HUHAHCOBOM MHMDPACTPYKTYpbI. Llenb nccnenoBaHns COCTOUT B BbISIBIEHUM CTPYKTYPHbIX Npes-
nocbINOK GOPMUPOBAHMS €BPa3UIACKOr0 MakpoperMoHa u onpeaeneHunm ponu Poccum u Kutas. TexHonornyeckas
6nm30cTb 80 CTpaH oueHMBanachb N0 YHUMULMPOBAHHBIM Tabnmuam «3aTpatbli-Bbinyck» O3CP, oxBaTbiBaOWMUM
55 oTpacnei, Ha OCHOBe COMOCTaBIEHMUS HOPMUPOBAHHbIX MPOdUIEN NPOMEXYTOYHbIX 3aTpaT. [InHaMumKa noka-
3aTens aHanusmposanacb 3a 1995-2022 rr. [onyyeHHble OLEHKM COMOCTABASIUCD C MHLEKCOM HaLMOHANbHOM
cunbl 193 rocynapcTs, pacCUMTaHHbIM METOAAMM MHOMOMEPHOro CTaTMCTMYeCKoro aHanmsa. B 1995-2020rr.
MeaMaHHbIM KO3 ULMEHT TEXHONOTMYECKON BAM30CTU OCTaBanCs MPaKTUYECKM CTabUABbHBIM M HAXOAMACS B AM-
anasoHe 0,619-0,641. B 2022 r. oH yBennuunca ao 0,715. 3T0T pocT, BEpOSTHO, OTPAXXaeT KPU3MUCHYHO CTPYK-
TYPHYIO aAanTaLMio MMPOBOW 3KOHOMMUKM U MOKA He CBUAETeNbCTBYeT 00 YCTOMYMBOM rN06anbHOM CONMNKEHUM.
BbisiBneHbl eBponenckoe MHAYCTpUanbHOE S4p0, a3MaTCKUii MPOM3BOACTBEHHbIN KOHTYp Kutanckon HapogHon
Pecnybnuku c Hanbonee TecHbiMK cBA3a9MuM ¢ Pecnybnnkoin Kopes n Coumanuctuueckon Pecnybnukoi BoeTHam
n cTpykTypHas aBToHoMus CLUA. Poccms coxpaHsieT HaubonbLuyo TEXHONOTMYECKY COBMECTUMOCTb C MHAYCTPU-
anbHOM EBpOMON M 3aHMMaeT NpOMEXYTOYHOE NONOXEHUE Mexay GopMupyoWwmMMmucsa nontocamu. Mo nHaekcy
HaLMOHaNbHOW Cubl NepBoe MecTo 3aHuMaeT Kutan, sBtopoe — CLUA, TpeTbe — Poccus. Poccuiicko-kuTanckoe
B3amMmogmenctene B bonbwon EBpasum LenecoobpasHo pasBuBaTb Yepes NPOM3BOACTBEHHYH KOOMepaLUmio, pe-
CYPCHYH B3aMMOAOMONHAEMOCTb, MHBECTULLMOHHbIE CBS3M M HE33ABUCKMMbIE pacyeTHble MexaHW3Mbl. Pe3ynbsTathl
MOTYT UCMOJMIb30BATLCS MPU OLEHKE YCTOMYMBOCTM MaKpOpPernoHanbHbix 06beanMHeHW 1 BbibOpe HanpasieHui
POCCMICKO-KUTAMCKOro COTPYAHMYECTBA.

KntoueBble cnoBa: TexHonornyeckas 6,1130CTb, MaKpOperMoHbl, re03KOHOMMUYECKast pparMeHTaums, TabamnLbl «3aTpaThbl—BbIMyCK»,
HalMOHaNnbHas cuna, 3KoHOMMYeckas uHTerpaums, Poccus, Kutait, bonbiwas Espasus

BnaropapHoctu: Paboma geinonHeHa npu noddepxke epaHma PH® N226-18-00784 «[ubpudHsie 80liHbl 8 COBpEMEHHOM Mupe:
Npo2HO3UpOBAHUE HO OCHOBE A2EHM-0PUEHMUPOBAHHO20 N0OX0Jax.

[na umtuposanua: baxtusu, A. P. (2026). TexHonornyeckas 61130cTb U MakpopernoHbl: Poccus u Kutai B CTpykType eBpasuit-
CKOW 3KOHOMUKW. IKOHOMUKA peauoHa, 22(3), 612-625. https://doi.org/10.17059/ekon.reg.2026-3-10
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Technological Proximity and Macro-Regions:
Russia and China in the Structure of the Eurasian Economy

Abstract. Amid tightening trade restrictions and increasing geoeconomic fragmentation, the global economic
structure is transforming, while the role of macro-regional blocs is growing in prominence. The resilience of these
blocs hinges on trade volumes, the compatibility of production systems, resource availability, and the existence
of an independent financial infrastructure. This study aims to shed light on the structural foundations necessary
to form a Eurasian macro-region and to clarify how Russia and China fit into this framework. Technological
proximity among 80 countries was evaluated using the OECD’s unified input-output tables, which cover 55
industries. In the assessment, normalized intermediate input profiles were compared. The indicator’s dynamics
were traced over 1995-2022. The resulting estimates were cross-referenced with a national power index for
193 states, derived through multivariate statistical analysis. From 1995 to 2020, the median technological
proximity coefficient remained largely stable, fluctuating within the 0.619-0.641 range. In 2022, it rose
to 0.715. This increase likely reflects the structural adjustments that the global economy has been undergoing
in response to crises, rather than a durable trend toward global convergence. The analysis revealed a European
industrial core, an Asian production network centred on China (with particularly strong linkages to the Republic
of Korea and the Socialist Republic of Vietnam), and the structurally autonomous position of the United States.
Russia has the highest level of technological compatibility with industrial Europe and occupies an intermediate
position between the emerging economic poles. According to the national power index, China ranks first, the
United States second, and Russia third. To advance Russian-Chinese cooperation in Greater Eurasia most
effectively, it is essential to strengthen industrial collaboration, capitalize on resource complementarities,
deepen investment ties, and establish independent settlement mechanisms. These findings can be used
to assess the resilience of macro-regional blocs and to identify priority areas for Russian-Chinese partnership.

Keywords: technological proximity, macro-regions, geoeconomic fragmentation, input-output tables, national power, economic
integration, Russia, China, Greater Eurasia
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Beenenue IIpu 5ToM ecny paHee MB® mporHo3upoBa of-

Panee ¢dparmeHTanMsI MMUPOBOI 3IKOHOMMKU
" Tlepexo]] K TEXHOJIOTMY€eCKOi aBTapKuy TPakTOBa-
JIUCh TIPeUMYIIECTBEHHO KaK HeraTUBHbIN Mpoliecc
(Velasquez, 2024). OmHaKko B mocjaegHee BpeMs B ITy-
OMMKAIMSIX TeX JKe MEeXKIYHAPOMHBIX OpraHM3anuit
CTanu TIOSIBJISITHCSI ajbTepHATMBHbIEe OlleHKU. Tak,
B uiosie 2025 r. MB® ony61KoBasl pe3yabTaThl MC-
CJle0OBaHMsI, B KOTOPOM OI[@eHMBAIOTCS TIOCIeICTBUS
(bopMupoBaHUS MaKpOPETrMOHOB, Pa3BOpPOTa MMU-
POBOIT TOPTrOB/M B CTOPOHY (hparMeHTalMM U BBe-
nenusi CIIIA caHKIIMOHHBIX MOUIIMH IIPOTUB CBO-
ux ToproBbix naptHepoB (Rotunno & Ruta, 2025).
OCHOBHOJ BBIBOJ, 3aK/IIOYAETCSI B TOM, UTO Hanbo-
siee 3¢ eKTUBHAS CTPATETMSI — HE CTOJIBKO 3aIlNTa,
CKOJbKO TepedopmaTupoBaHie BHEIIHEIKOHOMM-
YyeCKUX CBsI3elt B M0Ab3y (popMUPOBAHMS TOPTOBBIX
MakpopernoHoB. [TosmHee, B mexabpe 2025 r. MBD
YCUJIMJI CBOJA JKe BbIBOZ, B APYTOM MCC/IeIOBaHUN —
«Playing with Blocs: Quantifying Decoupling», roe
MOYEPKMBAJIOCh, UTO BO3BpaTa K IIOOAIM3ALIUK
He OyzeT, a MUPOBast TOPTOBJISI PEKOHGUTYPUPYETCS
MeXAY ABYMST (DOPMUPYIOIIUMUCS 6I0KaMM BOKPYT
CIIA n Kurast (Bonadio et al., 2025).

HO3HAUHBI yiep6 OT ¢parMeHTaIMu, TO Terepb
yCWieHMe perMoHanM3alyyu OLleHMBAeTCsl MpUpO-
crom muposoro BBII Ha 0,3 %. [Ipyroii BeIBOA, 3a-
KJIIoyaeTcst B ToM, uto yiiepd CIIA kak MUHUMYM
comoctaBuM c yiiep6om KHP, u 3epkanbHble I0-
HIJTMHBI TN YCUAWBAIOT 3TOT 3dekT. B MupoBoii
TOPTOBOJ BOIfHe BBIUTPBIBAIOT HE WHUIIMATOPHI,
a Te, KTO CBOeBpeMeHHO 1 3(peKTUBHO BhICTpanBa-
€T HOBBIE CBSI3U U CUTYaTUBHO GOPMUPYET MaKpPO-
pernoHbl. TakuM 06pa3om, o6IIMii pe3yabTaT MO-
KeT ObITh MOOKUTENbHBIM 32 cueT 6eHebUIIapoB,
TIOJTyUMUBIINX CBOEBPEMEHHYIO BBITOAY. JTO COI/Ia-
CYeTCSI C IPYTUMM SMIIMPUIECKUMU OLleHKaMU BT -
STHUST TIPOTEKIMOHUCTCKUX TapuQoB, MOKa3bIBAIO-
MMM TIepepacipenennTenbHblil, a He OHO3HAaUYHO
pa3pymnTenbHblil 3 PeKT TOProBhIX OTpaHUUEeHNI
(Amiti et al., 2019; Fajgelbaum et al., 2020).

OmnbIT O1IeHKY NTOCIEACTBUI TPeAbITYLINX TOPTO-
BbIX BOJH, OCYIIIeCTBIEHHO} COBMECTHO C KOJlJIera-
mu n3 KHP (1. 'yaHukoy), 1okasai, 4To B TOPTOBbIX
KOH(QUIMKTAX OTCYTCTBYIOT O€3yC/I0BHbIE ITO0enTe-
s (Makapos u ap.,2020). BmecTe c Tem CIIIA oka3bI-
BaloTCs 6osiee ySI3BMMBIMM 110 CpaBHeHMIo ¢ Kuraem
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BC/IeICTBME Oojiee TITyOOKOM HeMHAYCTPUATIU3aAN
sKoHOMMKM. UTO KacaeTcst cTpaH EBporieiickoro co-
1033, TO B CWJIY BBICOKOI CTeIleHM OTKPBITOCTU UX
9KOHOMMYECKUX CUCTEM OHM TMOJBEpPsKeHbl 3HAUM-
TeJIbHBIM PUCKaM B C/Tyuae IOBbBILIEHMS TOPTOBBIX
MOIIIVH MO0 YaCTMYHOTO COKpAalleHMSI BHEIIHe-
TOPTOBBIX ITOTOKOB.

VunuThIBasl ~ IepepacnpemeneHne  I06aabHOI
CUJTBI ¥ TPOUCXOASIIINIE TIepexo]] TepBeHCTBA B ITOKa-
3aTesie HalMoHaabHo cuibl oT CIIA k KHP, moxkHO
MPeToIOKUTb, YTO MUP TI€PEXOOUT K HOBO KOH-
urypanum. B HacTosmmuii MOMEHT (POpMUPYIOTCS
TPU MakpoperuoHa: 1) aMepuKaHCKNIA, CTPeMSIIIii-
Cs1 K TIOJTHOV pecypCHOM caMOIOCTaTOUYHOCTY (B TOM
Yycje Mo peKo3eMe/IbHbIM 3/IeMeHTaM), C Hacese-
HMeM Topsiaka 1 MiIpz vet.; 2) eBpasuiiCKuii, B KOTO-
POM KJTIOUEBYIO poJib 6yayT urpaTth Kutait u Poccus,
a HacejJleHVe BMeCTe C OVDKaMIIMMM COI3HUKAMU
MOXET COCTaBUTb OLIeHOYHO 1,6 MyIp, veJt.; 3) 3amaj-
HoeBporerickuii (B mepsyio ouepensb EC), cTasknusa-
IOIINUICS C Cepbe3HBIMU PECYPCHBIMM ITPOGIEMamMu
M BO3pacTalolieil 3aBUCMMOCTbIO OT BHENTHUX IT0-
craBok. Kpome Toro, cienyer yrioMmsaHyTb BiaviskHuUi
Bocroxk, Haxopgmmiica B ¢ase mepedopMaTipoBa-
HuS, ¥ IHOMI0, ellle He OITpeAe/MBIIYIOCS.

B craTtbe paccMaTpuUBalOTCS CTPYKTYpHbIE M3Me-
HeHMSI MUPOBOJ 3KOHOMMKM B YCJIOBUSIX T€03KOHO-
MMYECKO pparMeHTaIn. AHATM3UPYETCS TEXHOIO-
ryeckast 6JM30CTh CTpaH Ha OCHOBE MEXKOTPAC/IEBBIX
6aJIaHCOB, KOTOpasl MOKasaja, YTO SKOHOMMYecKast
3(h()eKTUBHOCTh BO3MOKHBIX MEKCTPAHOBBIX COIO-
30B B peaJibHOCTM He Bcerja rnepecekaeTcsl ¢ Mou-
TUYEeCKMMU MHTepecamu. Taioke paccMaTpUBaeTCs
IuHaMuKa (opMUpoBaHMUSI MaKpOpPerMoHOB U Tie-
pepacnpepeneHye HallMOHAIbHO cuibl. OTae/bHOe
BHMMaHMe YyJeJseTcs poji pecypcoB, sHepreTuue-
CKMX OTpaHMYEeHMIT U (POPMMPOBAHMIO aANIbTEPHA-
TUBHBIX (DMHAHCOBBIX KOHTYPOB /I KPUCTAIIU3YIO-
HIMXCST MAKPOPErMOHOB B HOBBIX YCJIOBUSIX.

UccnenoBaTenbCkuii  BOMPOC CTaTbM  COCTOUT
B TOM, KaKMM 00pa30M TEXHOJIIOTMYECKAsT COBMECTH-
MOCTb TPOM3BOACTBEHHBIX CUCTEM, HAIMOHATbHAS
Cula, pecypcHas 00ecIIeYeHHOCTb M (PMHAHCOBasI
MHGPaACTPYKTypa OMPENessioT BO3MOXKHOCTU POC-
CUICKO-KUTAMCKOTO B3aMMOZLENICTBUSI B CTPYKType
Bonbioit EBpasum.

Lenb cTaTby 3aK/IHOUYAETCSI B BBISIBIEHUM CTPYK-
TYPHBIX TIPEOTOCHIIOK (GOPMMUPOBAHMUST €Bpa3Uii-
CKOTO MaKpopermoHa C yuyeToMm poseit Poccuu
n Kutasg. s OOCTUMKeHMST 9TO IeNM pelaroTcs
Clefyiomiye 3a0aun:

— OIIEHUTh TEXHOJOTUUYECKYI0 OJIM30CTh CTpaH
Ha OCHOBE Ta0JINII «3aTPAThI—BBIITYCK»;

—COTIOCTaBUTD TOTyYeHHbIe pe3ysbTaThl C pac-
npenenieHreM HallMOHAJIbHOM CUJIbI;

—OIIpeeUTh 3HaUeHe PecypCcHOi obecrieueH-
HOCTM [J151 yCTOMYMBOCTY MaKpOPEeTrMoHOB;
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—II0OKa3aTh pOJb HE3aBUCUMBIX (PUMHAHCOBBIX
KOHTYPOB B Pa3BUTUU POCCUICKO-KUTAICKOTO B3a-
uMopencTeus B bonbiioi EBpasun.

MeToab! McC/IegOBaHNS

Memod ouyeHKu mexHon02u4ecKoli 61uzocmu
cmpaux

B pamkax mcciaenoBaHus Oblia IIPOBeIeHa OlleH-
Ka TEXHOJIOTMYECKO CXOXKeCTU ITPOM3BOACTBEHHBIX
cucteM 80 rocyaapCcTB MUpa Ha OCHOBE OTPAC/IEBbIX
CTPYKTYP TIPOMEKYTOUHOTO TTOTPEOIeHNS.

B kauectBe 6asbl HaHHBIX MCITOJb30BAJINChH
YHU(DULIMPOBAHHbIE )i BCEX CTpaH TabIMIIbI «3a-
TPaTbI-BBIMYCK», Mybnukyemble OIJCP, oxBaTbI-
Batonue 55 orpacieit skonomuku (OECD, 2025).
Vauodukanyst Tabaui] 1Mo OTpacieBoii Kiaaccudu-
KallMy¥ ¥ pasMEepPHOCTM I103BOJIMJIA TIPOBECTU KOP-
PEKTHYIO MEXKCTPaHOBYIO COIOCTAaBMMOCTh TEXHO-
JIOTUUYECKMX CTPYKTYP. TakKuM 006pasoM, AJist KasKmoii
CTpaHbI MCII0Ib30BaIaCh MaTPUIIA TPOMEKYTOUHO-
IO IIOTpe6IeHus

29 ={z}, M
rme zl.,.“) — 00beM MPOIYKIMM OTPACN i, UCTIONb3Y-
€Mbli1 OTPaC/IbIO j B KAUeCTBE ITPOMEKYTOUHOIO I10-
TpebieHus B CTpaHe C.

Ilpu aHanmM3e CTPYKTYpPhbl IPOM3BOACTBA OblLia
BBITTOJITHEHA HOPMMPOBKA CTOJIOIIOB 3TO MaTPUIIBI,
TO €CTbh JIJIST KaXKI0/ OTPAC/IM j Y CTPAaHBbI C GBI BbI-
YlMC/IeH BEKTOP HOPMMPOBAHHbIX 3aTPaT:

() (€) ()
49 z;; zZy; z:

= ceey v ¢ E)
OIS W

IIe 3HaMeHaTelb COOTBETCTBYET COBOKYITHOMY
ITPOMEKYTOUHOMY ITOTPEOIEHNIO OTPACIIN j.

Takum 06pa3oM, KaKIblii CTOIGEL TIpeICTaBIIsI-
eT co60ii 6e3pa3MepHblii IPOGUIIb CTPYKTYPBI IIPO-
MeKYTOUHBIX 3aTpaT OTpaciy B JAHHOI CTpaHe.

1T OLIEHKM TEeXHOJOTUYECKOI OMM30CTU OT-
pacyei ogHO U TOJ Xe KiaccupuKalyun B Pa3HbIX
CTpaHax MPOBOAMJIOCH MMOTIApHOEe CpaBHEHME COOT-
BeTCTBYIOIIMX HOPMMPOBAHHBIX BEKTOPOB 3aTpart.
To ectb my1s1 KaskmO¥ Mapel CTpaH (¢, C,) M KaKOOn
OTPaC/y j BBIYMAISIICS KO3(PDUIMEHT Koppensiuyn:

p\*4) = corr (agcl) ,a®! ) 3)

JlaHHBII TTOKa3aTesnb SIBJISETCS MepOoil CXOOCTBA
CTPYKTYPbI NPOMEXYTOUHBIX 3aTPaT COOTBETCTBY-
IO1LleVi OTpac/aN B ABYX CTpaHax. Bbicokue 3HaueHus
Ko3bduiMeHTa yKa3bIBAIOT Ha TEXHOJIOTMYECKYIO
6/M30CTh TIPOU3BOMCTBA, HE3AaBUCUMMO OT OOIIEero
06bemMa BBIITyCKa.

Il noyyeHUs CyMMAapHOV OLeHKM TeXHOJIO-
TMYEeCKOM GIM30CTY S5KOHOMUK ABYX CTPAH BBITION-
HSIETCS arperaumsi OTpacjieBbIX ITOKasaTesei CXO[n-

2)
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CTBa, a COOTBeTCTBYIOIl[I/Iﬁ VIHTEI‘paJ’[bHBIVI MHIOEKC

OoIIpenesisieTcs Kak:
]

S(CI’CZ) — Zp(jcl:cz) ,

j=1

4)
rme J — 4KCIo Tabnuie
«3aTPaThI—BBITYCK».

B TakoM Buae MHAEKC OTPaskaeT COBOKYITHYIO
CTeIeHb CXOACTBA OTPAC/IEBBIX MTPON3BOICTBEHHbIX
CTPYKTYpP IBYX CTpaH IPU paBHbIX Becax OoTpacieit
(mpocToe cyMMMpOBaHye 6e3 BeCOB).

Takum 06pa3om, COIOCTAaBAEHME CTpPaH OCY-
mecTBIsieTcss He 1o o6bemy BBII, TOoBapoo6o-
poTy WM OIM30CTY TOJUTUYECKUX ITO3ULINIA,
a TI0 CTPYKType TMpOM3BOACTBEHHBIX ITPOLIECCOB.
VHbIMM cyToBamMM, KaXkaasi 9KOHOMMUYECKas CUCTe-
Ma paccMaTpUBaEeTCs KaK CBOEOOPA3HbIN «PeIernnT»
BBIITyCKa MPOIYKILINM, OTPaKaroIlyii COOTHOILIEHME
UCIIO/b3yeMbIX PeCypcoB — MeTajla, JHeprumu,
MPOOYKIIMM JIECHOM, 0OpabaThiBaOIIeil M IPyTUX
oTpacyeii. IIpyM CXOOCTBE TaKUX IPOM3BOACTBEH-
HBIX «PEILIeNTOB» CTPaHbl MOTYT pacCMaTPUBaThCS
KaK TeXHOJIOTUYECKM OGiuskue. A ewin Tak, TO UM
MpOIle OPTaHM30BBIBATH COBMECTHbBIE TIPEATIPUSI-
THSI, MAcCIITabupPOBaTh IIPOU3BOICTBA, & SKOHOMM-
yeckasi MHTerpaiys MOXeT IIPOMCXOIUTD MPaKTy-
yecKu 6ECIIOBHO U C MEHBITMMMU U3IEPKKAMU, YeM
B (Jlyuae pasAMUYHBIX MPOU3BOACTBEHHBIX CTPYK-
Typ. B OTHOIIEHMSIX MeXAY CTpaHaM¥ OY€Hb MHOTO
3aBYICUT OT ITOJIMTUKM, HO TEXHOJIOTMYEeCKasl CXO-
SKeCTh BakHa IIPU BBICTPAMBAHUM JTOJITOCPOUHBIX,
HEKOH'BIOHKTYPHBIX, SKOHOMWYECKN 3P HEKTUBHDIX
co1030B. [Tpy 3TOM TexHooTnYeckas 6JM30CTh SIB-
JITeTCS HeOOXOIMMBbIM, HO He AOCTaTOYHBIM YCJIO-
BueM (HOPMUPOBAHUSI YCTOMUMBBIX IKOHOMMUE-
CKUX 00beIVHEeHUIA.

CnemyeT OTMETUTb, UTO MIes CpaBHEHMUS IIpO-
M3BOACTBEHHBIX CTPYKTYP CTPAaH Ha OCHOBE MEX-
OTpacjieBbIX 0OajaHCOB He SIBJISIETCS HOBOM. Yike
B Kiaccuueckoir pabore 1958 1. «International
comparisons of the structure of production» moka-
3@HO, UTO TAOIMIIBI «3aTPAThI—BBIITYCK» TTO3BOJISIIOT
BBISIBJISITh ME@XKCTPAHOBbIE DPasauUuus B CTPYKType
MPOM3BO/ICTBA, HE 3aBUCSINNE OT MacCIITabOB BbI-
mycka (Chenery & Watanabe, 1958). PacueTs! 66111
MpoBeIeHbI IJis yeTbipex crpadH — CIIIA, SdnoHuu,
Hopserun u Urtanum. B panpHelimeM pasBuTHe
MEeKAYHApOIHBIX 6a3 MaHHBIX M YHU(PUKAIMS OT-
pacIeBbIX KiIaccubUKaLuii CyIecTBEHHO PaclIupu-
JIY BO3MOXXHOCTY TaKOTO CPAaBHUTEIHHOTO aHa/IN3a.

3HauUUTeNIbHOEe UMCI0 MUCCIeN0BaHUI UCIIONb3Y-
eT MEeXITyHapOoAHble TaOMUIIBI «3aTPaThI—BbIITYCK»
IJIS1 aHaIM3a MPOIeCCOB II0banM3aiuu 1 pparMeH-
Taluu IIPoOu3BOACTBA. B uacTHOCTH, B paboTe «The
Measurement of Globalisation using International
Input-Output Tables» mexoTpacieBble OanaH-
Cbl TIPUMEHSIIOTCS [ OLIEHKM YYacTUsl CTpaH
B II0GAJIbHBIX IIeIIOYKaX J00aBI€HHO! CTOMMOCTHU

oTpacieii B

(De Backer & Yamano, 2007). OgHako B paMKax
9TOTO HAaIllpaBJeHMUsI MeKOTpacjeBO¥ aHaau3 MUC-
MOJIb3YeTCSI TPEUMMYIIECTBEHHO [JIT  U3yUeHUsI
MEKCTPAHOBBIX TTOTOKOB M CTEIEeHM WHTEerparyu,
TOrJa Kak 3a7aua KOJIMYeCTBEHHOTO M3MepeHMsI
TEXHOJIOTMYECKOJ OIM30CTY SKOHOMMK He SIBJISIETCST
LIEHTPAJIbHOIA.

[Mapa/uiebHO  Pa3BMBAINUCH  MCC/IEAOBAHUS,
TOCBSILIEHHbIE AaHAJM3y CXOACTBA TeXHOJIOTUYe-
ckux mpoduieii crpad. Tak, B pabore «A Context
Similarity-Based Analysis of Countries’ Technological
Performance» mpenyaraloTcss MeTOObI M3MEPEHMSI
TEXHOJIOTMYECKOI OIM30CTM Ha OCHOBE MEpP CXO-
SKECTM B MPOCTPAHCTBE TEXHOJIOTMUECKUX XapaKTe-
puctuk (Napoletano et al., 2018). 91 u nmomo6HbIE
PaboThI 6JM3KY IO 00IIIET MTee COITOCTaBAeHMS ITPO-
(wteit, omHAKO 3aYaCTYIO HE MCITONb3YIOT CTPYKTYPY
IIPOMEXKYTOUHBIX 3aTPaT MEKOTPACIEBbIX Ta0IMII.

B psime mccienoBaHuit MPOU3BONCTBEHHbIE CU-
CTEMBI CTPaH PacCMaTPUBAIOTCS KaK CETH, ITOCTPO-
eHHble Ha OCHOBEe MMPOBBIX MeKOTPAC/JeBbIX JaH-
HbIX. B Takux paboTax TexXHOJormuyeckasi 061M30CThb
TPAKTYyeTCs KaK CXOMACTBO CTPYKTYPbI TI7106aib-
HBIX IIEMOYEeK CTOMMOCTM WM TOPTOBBIX CBSI3eif
(Nordlund, 2023; Zhu et al., 2018).

HauGonee 6113KOI IO MCIIOAb3yeMbIM [aH-
HBIM M METOIOJIOTUUECKOMY TIOIXOIY SIBJISIETCSI
pabota «Geographical proximity and technological
similarity», B KOTOpOJi1 TEXHOJIOTMYECKOE CXOMICTBO
CTpaH OlleHMBAeTCsI Ha OCHOBe KO3(hOUIIMEHTOB
input-output Tabmui 6a3st OECD ICIO u aHanu3u-
pyeTcs BO B3aMMOCBSI3M C reorpaduueckoit 61m3o-
crbio (Haddad et al., 2024).

Tem He MeHee, MpeayiaraeMasi B HaCTOsIIIEN pa-
60Te MeToAVKa AOTOTHSIET CYIIEeCTBYIOIIYIO JINTe-
paTypy, CMeIast akKIeHT ¢ aHa/I13a COMVKEHMS TTPO-
M3BOJICTBEHHBIX CTPYKTYP Ha OLIeHKY CTPYKTYPHOI
COBMECTMMOCTM SKOHOMMK, YTO TIO3BOJISIET pac-
CMaTpUBATh TEXHOJIOTMYECKYI0 OMM30CTh KaK OT-
IelbHBbI aHAIUTUYECKNUI MHAMKATOp. B oTauune
OT TePeYNCIEeHHBIX pabOoT, CpaBHEHYE BBITTOTHSIETCST
Ha ypOBHEe OTpacjieBbIX Ipodusieit, a He arpermpo-
BaHHBIX BEKTOPOB I10Ka3aTereii.

Vcronb3oBaHue 6Gosee CJIOKHBIX BUIOB aHAIM-
3a — PCA, pacCcTossHMIT WM KOCMHYCHOM OIM30CTU
— TIpefrioniaraeT IpeaBapUTENbHYIO arperaimio
IIPOU3BOACTBEHHO CTPYKTYPbl B €OVHBIN BEKTOP
WU TIepexo, K JIATeHTHbIM KOMITOHEHTaM, YTO 3a-
TPYAHSIET MHTEPIIpeTalio pe3ylabTaToB C TOUKM 3pe-
HUS peayIbHbIX TEXHOTOTMYECKMX ITPOIIeCCOB.

Memod oueHKU HAUUOHAIBHOTL CUBL CMPAH

LI9MU PAH, UuCcTUTYT Aemorpadiuueckoit mosmu-
tuky uM. [I. I. MeHeneeBa u ®enepaibHast Cysk6a
oxpaHbl PO mowiegHue HECKONIbKO JIeT Ha IOCTO-
SIHHOJ OCHOBE OLIeHMBaJIM MHIEKC HallMMOHaJIbHOM
cuibl 193 rocymapcTB MUpa IO peCypCHBIM, 9KOHO-
MUYECKUM, TEXHOJOTUUECKUM, JeMorpadhudecKmM,
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BOEHHBIM, MHOPACTPYKTYPHBIM ¥ IPOYMM ITOKa-
3aTensiM. MIHIeKC xapaKTepusyeT MOTeHIMalbHbIe
BO3MOHOCTM CTPaH, a He HeIloCpeICTBEHHO pea-
JIM3yeMoe MOJIUTUIECKOE BIIVSIHME.

Upest pamxnpoBaHusl CTpaH IO HAIMOHAJIbHOM
CuJie He HOBAa, OJHA M3 TEePBbIX METOAUK MOSIBU-
jiackh eie B 1741 r., HO GOJBIIMHCTBO PACUETOB UC-
MOJIb3yeT SKCIIEPTHOE B3BEUIMBAaHME OTAEIbHBIX
rokasaresieii. B cBOw ouepenb, Hallla METOHOIOTUS
M3MepeHus 3TOro MHAEeKCa, OCHOBAaHHAsI Ha MHOIO-
MEPHOM CTaTUCTUUYECKOM aHaju3e, Obljia Ipu3HaHa
BKHENIINMM pe3yabTaToM POCCUIICKON akageMuu
Hayk 28 mast 2025 1.

CoBceM KpaTKO, METOAMKA OLIEHKM HaIMOHAJb-
HOJ1 C1JIbl OCHOBaHa HA MHOTOMEPHOM CTaTUCTUYe-
ckoM aHaymm3e. Ilyctb i = 1, ..., N — cTpaHbl Mupa,
t — ronpl HabmogeHus, g = 1,..., G — TPYIIIbBI ITOKa-
3areneit, k=1,..., K, — moxasaTe/ny BHYTPY IPYIIIBL.

I Kaskmoii rpyTinsl hopMUpyeTCs MaTpulia uc-
XOJIHBIX JaHHbIX:

X () =137 (), 5)

IoCjie Yero BCe IIOKAasaTeaM CTaHIaPTU3MPYIOTCS
METOIOM Z-HOPMAa/IM3aLN:

(8) (8)
(g) t :Xik (t)_uk (t) (6)
iy ( ) GS{g)(t) s
(&) 1 & (o) (&)

e ! (t):N;X”‘ (t) " o) (t)z

1 &) &) (1)

_ N—lz‘(x"‘ (6) -1 (1) -
Ha OCHOBe CTaHOaPTU30BaHHBIX JaHHbBIX

Z(g)(t)z[zf,f)(t)]NxK CTPOMUTCS KOpPeSLMOHHAs
MaTpuIa:

R(g)(t)= Nl_l(z(g) (t))TZ(g)(t), (7

JJIs1 KOTOpOVI peniaeTcCd CIIEKTpaJIbHAA 3aaa4da:
R (t)alt) =290 ®

Ecmu mepBast miaBHAsT KOMITOHEHTa OOBSCHSIET
He MeHee 70 % nmucmepcuu, 3jIeMeHTbI COOTBET-
CTBYIOLIETO COOCTBEHHOI'O BEKTOPA MCIIOIb3YIOTCS
B KauecTBe BeCOBbIX KO3 dUIIMEeHTOB oKa3aTeseit
BHYTPU T'PYIIIIBI:

e
>0.7, 9)

W

rnej=1,..., K,— HOMep I71aBHO} KOMITOHEHTBI.

[l pacyeta TpymHIIOBOTO MHJIEKCa 3HaYeHMUe
Ka)X[IOTO IOKa3aTessl 4Jis OTAeIbHO CTPaHbl Ipef-
BapUTENbHO BBIPAKAETCSI KaK ero J0Jisi B COBOKYII-
HOM 3HaueHUM JaHHOTO ITOKasaTess 10 BCEM pac-
CMaTpUBaeMbIM rOCylapCTBaM:
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X&) (¢t
A7 s (()) ~ a0
Zrzle’:g (t)
O603HaUMM MaTPHUIy IIOJIYYEHHBIX [OOJIeid
yepe3 P¥(t). CoOTBeTCTBYIOLIMIT TPYIIIIOBOI MHAEKC
oIrpe[ieiIeTcss B MaTpUUHOM BUe KaK

19 (¢)=P'¥ (¢)al?, (11)

e asg) e R* — coBcTBEeHHDBII BEKTOp MeEpBOL
IJIAaBHOV KOMIIOHEHTBHI.

B pa3sBepHyTOM BUe IJiSI OTOENbHONM CTpaHBI i
IAHHOE BhIPaKeHMe MMeeT BULL:

Kg
19 (0) = el ol (1),
k=1

J1st ob6ecrieueHust COTIOCTaBUMOCTY Pe3y/IbTaTOB
BBITIOJTHSIETCSI HOPMMPOBaHMe:

o 19(t)
“ O

(12)

100, (13)

rae 1e R — pexrop enuuui pasmepHocTy N. 3Hak
COOCTBEHHOrO BeKTOpa a,¥BpIOMpaeTcs Takum 06-
pa3oM, 4TO6bI BBIIOMHSIOCH yeaoBue 1" 1) gt >0.
To ectb hopmanbio al¥) « sign 'ng p&) (t)ag Nal®).
st Kaskmoit cTpaHbl GOpMUPYeTCsT BEKTOP HOPMMU-
POBaAHHBIX IPYIIIOBHIX IIOKA3aTe/Iel

L (0)=(1"(t),-. 19 (¢)) e RO,
II0CJIEe 4Yero OCymecCTBJIIeTCSA MX arpermpoBaHMeE.

WTOrOBbBII OKa3aTe/lb HAllMOHAIbHOM CUJIbI OIIpe-
JeJsgeTcd Kak

(14)

G
NS, (t)=3b,119(t), (15)

g=1
rie b, — anemeHTHI COOCTBEHHOTO BEKTOPA MePBOIi
TJIaBHOM KOMIIOHEHTbI KOppeJ’IHLU/IOHHOI/I ManI/IL[bI
TPYIIIIOBbLIX MHAEKCOB. dunanpHOE HOpMIMPOBaHNME
umeert BUL:

NS, (1) -t
> NS, (t)

YTO IIO3BOJIAET MHTEPIIPETMPOBATDH HOJIy‘leHHbIVI
ITIOKa3aTe/Ib KakK OTHOC]/ITe."IbeIﬁI BKJIa, CTpaHbI
B COBOKYITHOI HAI[MOHAJIBHOI CUJIeé MUPOBOTO CO-
06H.l€CTBa B MOMEHT BpeMeHU t.

100, (16)

PesynbTaThl UCCiIeg0BaHNS

Texnonozuueckas 6u3ocms u popmuposauue
MaKpopezuoHos

[To HammMMm pacyetam I1OJY4YUIOCH, UTO B MUpe
HabioaeTcs yCToiuMBOe «<MHAYCTPUAIbHOE SIIPO»,
KOTOpOe CKOHLIeHTpupoBaHo B EBpome, a Hanbo-
Jlee yCTOWUMBBIE TEXHOIOTMUYECKM ONM3KMe Tapbl
ctpad — 310 I'epmanust — @Opanuus, lepmanusg —
Yexus, l'epmannsa — Asctpusi, @panuys — benbrus.

KHP o6pasyer «a3mMaTCKyl0 WHIYCTPUab-
HYIO IyTy», B KOTOpYIO BXonsT Pecrry6nuka Kopes

www.economyofregions.org




A. P baxmu3uH 617

u Coumamuctudeckas Pecrry6mka BoetHam. C atu-
My crpaHamu y KHP Hab6miogaercst Hanbosiee BbI-
COKasl TexHojormuyeckas Omm3octb. Haubosnbliee
3HaueHMe MHJeKca S, C 3aMeTHBIM OTPHIBOM OT JIpy-
rMx map ¢ yyactueM Kwutas, mosyuyeHo OJiS Iapbl
Kurait — Pecrry6nuka Kopesi. Kopest cuibHa B IIpoO-
MEXYTOUHBIX TEXHOJIOTUSIX, 000PYIOBaHMUM, MaTe-
puanax, MH)XeHepHbIX pelleHus1X, a Kurai cuieH
B MacIITabupoBaHuy, COOpKe U B ITyOMHE IeTI0YEK.
Takum o6pasoM, cBsiska KHP-PK TexHomormue-
CKM CTPYKTYPHO COBMecCTuMa, 3 deKTuBHa Mpu ee
YCUIEHUM, CHUKAET YSI3BMMOCTb K BHEIITHEMY JaB-
JIeH10, YBeJIMUYMBaeT CyMMapHYyI0 HalMOHAIbHYIO
CUJTY BOCTOUHOA3MaTCKOTO MaKpopermoHa.

CIIA B 3TOM CMbICJIE IIPEACTABISIOT €060
«CTPYKTYPHYI0 aBTOHOMMIO», HO TeM He MeHee,
HauboJbIlIee CTPYKTYPHOE CXOMICTBO Y 3TOM CTPaHbI
c Kananmoii.

Takum ob6pasom, skoHomuky CIIA u Kwuras
(byHKUMOHMPYIOT He B (hopMaTe KIacTepos, a B Ka-
YyeCcTBe CaMOCTOSITe/IbHBIX TOJIOCOB MUPOBOI KO-
HOMMYECKOW CUCTEMBI.

Poccust, B cBOIO ouepemnb, B OOJbIlell CTereHu
3aBsi3aHa Ha <«MHAYCTpUaibHyI0 EBpomy», u Hau-
OoJbIlIee TEXHOIOTMUECKOE CXO/ICTBO Yy Hee HabIo-
nmaetcs ¢ l'epmanueit, ®paniueit, Yexneii, [Tonbliieii
u benopyccueit.

CnenmyeT elle MOAUEPKHYTb, UTO BBISIBJISIEMbIE
CBSI3M OTPakaloT CXOACTBO CTPYKTYpbl ITpoMe-
SKYTOUHBIX 3aTpaT M MCIOAb3yeMbIX ITPOM3BOJ-
CTBEHHBIX TEXHOJIOTMIi, a He XapaKTep TOPTOBBIX
WIN TIOMUTUYECKMX OTHOILEHUI MeXAy CTpaHaMM,
U He MPeJIoIaraloT aBTOMaTUYeCKM (GaKTUIECKYIO
MHTerpamuio.

IMocnenHue maHHbIE II0 MEKOTpAC/IeBbIM 6a-
JlaHcaM ObUIM ONMyOaMKOBaHBI B KOHIE 2025 T. (3a
2022 1.), HO TIpU 3TOM COOTBETCTBYIOIIAs CTaTU-
cTMka Takke mo 80 cTpaHaM JOCTYITHA HauuHAas
¢ 1995 r. c 1arom B ofiH rofl. B 3T0# CBSI3U MHTEpec-
HO TTOCMOTpPETH Ha AMHAMMUKY UHEKCOB TeXHOIOTU-
YeCKo¥ 6M30CTH, KOTOpast MO3BOIUT OLEHUTD Ha-
JIMuMe TpeHIa 10 KOHBepreHiuu, inbo, Haob60por,
IVBEpreHInN.

Iyist aTOr0 GBUIM PaCcCUMTAHBI MeOVaHHbIE 3Ha-
YeHMSI OTPaC/IeBBIX KO3(DPUIIMEHTOB TEXHOIOTHUYE-
CKOJ1 6/IM30CTH p;‘l"z) 10 BCeM IapaM CTpaH U BceM
oTpaciasM. BorumciaeHus MpoOU3BOAMIUCH NJISI pe-
TIePHBIX TOA0B, & KOHKPETHO 1151 1995 T. (cTapToBOE
oTuiexxuBaemoe cocrtosHue), 2001 r. (BCTyruieHue
Kurtasa B BTO, Hauano opcupoBaHHOTO pOCTa IJI0-
6aybHBIX 1ernovek), 2008 r. (MakcumMyM robanusa-
LU, TIMK MEeXIYHAPOAHbIX 1eI0UeK 1 CBSI3aHHOCTU
TOProBJIN, TIEpUOA, 0 MUPOBOTO Kpu3uca), 2014 .
(HavaJIo mermobanu3anym M permoHaIn3aiun, pocT
caHkimif), 2020 r. (MaHgeMUYecKuii MoK, cO0ii JIo-
ructukn), 2022 r. (CTPpyKTYpHBIV pa3ioM, CaHKLV-
OHHbIE BOJHBI, 9HEPreTUUECKMl Kpus3uc — (pakTu-
YyecKky CMeHa peXkuMa MUPOBOI 9KOHOMUKM).

B pesyibTaTe ObLIM ITOMYUEHBI CJIEAYIOUINE Me-
IMaHHbIE 3HAUYEHMS TEXHOJOTMYECKOJ OIM30CTHU:
mnsg 19951, 0,639; 2001 r. 0,640; 2008 r. 0,641;
2014 r. 0,619; 2020T1. 0,641 u mug 2022 1. 0,715.
BaskHo TO, uTO 17151 Mepuoga 1995-2020 rr. MmeauaHa
MpakTHUyecKky ctabuiabHa, a Komebanus +0,01-0,02
O3HAYaIOT IIYM M HUKAKOW MOJTOCPOYHOIN IVBEp-
TeHIMM UM KOHBEePTeHIIMY He HabIomaeTcs.

A BoT B 2022 T. TpoM30IIIeN Cepbe3HbIii BLIOPOC —
pocT MenuaHbl cpasy Ha +0,07 o3HauaeT GOJIbIION
CTPYKTYPHBINI CKa4yoK. IIpyuemM NIpUMHLUMIIMAIBHO
TO, UTO 3TO He MOKeT 03HAuUaTh peajbHOEe TeXHOJO-
rMyeckoe cOMKeHMe Mypa 3a ABa rojga. YUMUThIBAsI
BBICOKYI0 MHEPLMOHHOCTh MEXOTpAcJeBbIX MPO-
Mop1Mii, Ja ellle ¥ 10 BCeM CTpaHaM, Takas pesKasi
epeCcTpoiika TeXHOIOTMUYECKOM OCHOBBI SKOHOMM-
K1 MasioBeposiTHA. [1o Bcelt BUAMMOCTH, TPOMU3OILIO
cienymwiee. Bo-mepBbIX, CKaTe MeXAYHAapOOHbBIX
1IeroveK MOCTaBOK, B pe3y/ibTaTe yero CTpaHbl CTa-
s 6oJiee aKTUBHO JIOKAM30BBIBATh ITPOU3BO/ICTBA,
a TEXHOJIOTMM CTajiu Oojiee YHUBepCaJTbHbIMU. Bo-
BTOPBIX, Tpou3oIiies 3bdeKT «yIIomeHUsT» MaTPUIL
MEXKOTpaciaeBbIx OalaHCOB (POCT [OAM YHUBEP-
CaJIbHBIX TTPOMEKYTOUHBIX ITPOAYKTOB), KOTa AOJIST
SHEProHOCUTENe, XUMUU U HEKOTOPbIX IPYTUX
MPOMEXYTOYHBIX IPOU3BOJCTBEHHBIX ITPOIYKTOB
pacTeT BO BCeX CTpaHax OJHOBpPEMEHHO U 3a CYeT
9TOr0 BEKTOPHI 3aTPAT CTAHOBSITCS TTOXOXUMMU.

Ho npaBuiabHee 6ygeT cka3aTh, uTo B 2022 1. Mup
He cTajg 0Oojiee TEXHOJIOTMYECKM MHTErpUpPOBaH-
HbIM, @ CKOpee MpOM30Iiljia BpeMeHHasl CTPYKTyp-
Has ajiarTaiys 5KOHOMUYECKMX CUCTEM B YCIIOBUSIX
I00a/IbHBIX TTOTpsiceHuit. UTo erne 6osiee BaykKHO,
TEXHOJIOTMYeCcKas MeJuaHa BbIPOC/a, HO pacnpese-
JIeHMe TIPY 3TOM CTaJIo 6oJiee MOMISIPHBIM, T. €. OHO-
BpeMEeHHO YCWININCh KpaiiHyue 3HaueHus.

OfHaKO rOBOPUTH MPO CJIOKMUBIIUICS U YCTOM-
YYBBII TPEH, paHO, TTIOCKOJIbKY MOKa 3TO BBITJISIAUT
Kak 5¢deKT KpU3MCHOTO BhIpaBHUBAHMS.

MoOXHO TaKxke TIIpeCTaBUTh IIPOMU3OLIEIINE
TMpoLecchl B Buae auarpamm. Ha pucyHke la BupHo,
uyTo B 1995 . CBSI3yIOIIAst CTPaHbI CETh pa3peskeHHasl,
OOJIBIIMHCTBO TOCYAAPCTB M30/JIMPOBAHbI, HET BbIpa-
SKEHHBIX TEXHOJIOTMUECKUX sAep, a Asust pparmeH-
TUPOBaHA. ATO MUP 10 HGOPMUPOBAHUST MaKPOPEry-
oHOB. Ha pucyHke 16 MO’KHO 3aMeTUTb, UTO B 2022 T.
KapTyHA MPUHIUIIMAIBHO MHAST — CPOpMIPOBAHbI
KJIaCcTepbl, BUIHbI OTUETIMBbIE SIApa U peruoHasb-
Hasl TPYyNIMPOBKA (XOPOIIO YUTAIOTCS MHAYCTPUAIIb-
Hoe siipo EBpombl, cBs3ka CIIA-Kanama 1 asuat-
CKUIT KOHTYD), T. €. HabMomaeTcs 6osee BbIpaykeHHAs
KiIactepusanus. 3a nepuon 1995-2022 rr. MupoBast
SKOHOMMKA Tepelnia OT ¢J1abo CBSI3aHHOI CTPYKTY-
PBI K CHCTEeMe OTUYETIMBO BbIpa’KeHHBIX MaKpOpern-
OHAJIbHBIX ITPOM3BO/ICTBEHHBIX sifiep. M 3TM PUCYHKU
MHGOPMATUBHEE UMCEJT, TOCKOJbKY ITOKa3bIBAIOT
reoOMeTpH1I0 MPOM3BOJACTBEHHOTO MMpA, The BUIHA
TIJIOTHOCTD, Pa3phIBbI, siApa U repudepus.
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PaccMmoTpum OTEeIbHO MaKpOPErMOHBI.

EC — enuHCTBEHHBIN HACTOSIINIT KIacTep, BHY-
TPU KOTOPOTO TEXHOJIOTUYECKast GIM30CTh CTAOUITb-
HO BBICOKas, KoJle6aHMs MUHMMAJIbHBI U Jaske Kpu-
3UCBI HE JIOMAaKT CTPYKTypy. [losTomy crpansl EC
CJlefyeT Ha3bIBaThb HE TOPTOBBIM COKO30M, & €AVHOM
IMPOM3BOJICTBEHHOW CUCTEMOIA.

CIIA — He kJacTep, a IMOJIOC, KOTOPBIN TTOTHO-
CTBIO GJIM3KO HU C KEM He CXOAMUTCSI.

Kwuraii — BTOpOIt 1ostoc, koTopsiit 7o 2008 r. ak-
TUBHO COJIMKAJICS C MMPOBBIMM CTPYKTYpPaMM, a I10-
cte 2014 1. TOMeHsUT TpaeKTOpuI0 M Hauasa popmm-
POBATh COOCTBEHHDII TEXHOIOTMYECKIIT KOHTYP.

B cBowo ouepenp Poccusi — morpaHmMyHasi 3KOHO-
MMKa. PacueTsl Ha MEXKOTPACIEBbIX OasaHCax MOKa3a-
i, uTo 10 2008 I. TPONCXOINUIIO YCTOMUMBOE COMVDKE-
Hute ¢ EC, mocie 2014 Hauamoch pacxoxkaeHue, a rmocjie
2020 r. — pe3Koe BbIMaZieHMe U3 €IMHOIO TeXHOJIO-
ruyeckoro nomst. IIpu arom Poccust He TOMHOCTBIO
BXOIOUT B KUTACKMIT KJIACTEP M OKa3bIBAETCS MEXIY
TEXHOJIOTMYECKMMMU TOT0CaMM, HO C BBICOKOM COBMe-
CTUMMOCTBIO C €BPOIIeICKO CTPYKTYPOIA.

KitoueBoii BbIBOL, — IIOJIyUeHHBIE Pe3y/bTaThbl
YKa3bIBAaIOT Ha ABVSKEHME MMpa He TIPOCTOo K dpar-
MeHTAaILMM, a K TEXHOJIOTMUYECKOV peTMOHIM3al A,
nostomy CIIIA 6yayT nmepecTpamuBaTh MUp IIO[ CBOJ
cranpapt, KHP — nog ¢Boit, EC puckyeT 6bITh pas3o-
pBaHHBIM, a Poccus Ha JaHHBII MOMEHT — KJIloue-
Bas IOTPaHNYHASI TEPPUTOPUSI.

E1le ogvH BakHbINM BBIBOJ, — MOJUTUYECKIUE pe-
IIeHNsI, B YaCTHOCTY Pa3pbiB TOPTOBBIX U J€TOBBIX
cessent Poccun n EC, yacTto uaoyT B pa3pes ¢ 9KOHO-
MMYECKOI JIOTUKOV B MOJIb3y MOJIUTUIECKUX pellle-
HMi. B CBSI3M € 9TMM aKTyaJbHOI SIBJsIeTCs paboTa
[0 KOJMYECTBEHHOMY M3MEPEeHUIO0 MHAEeKca HalM-

&
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OHAaJIbHOM CIJIbI, OTpaykaloliero IIOTeHIMal KIII0-
YEeBbIX CTpaH MIMpa — LEHTPOB HOBbIX MaKpoOperm-
OHOB. B cdiegywmieM I1oapasaeie IpeacraB/I€HbI
pe3yabTaThbl OEHKN HaILMOHAJIbHOM CUJIbI CTpaH.

Pacnpedenenue HAUUOHANBHOTE CUNBbL CMPAH

Cpenu 193 cTpaH Mupa nmepBoe MeCTO IO pacCun-
TaHHOMY MHJIeKCy 3aHumaeT Kuraii, ¢ Makcumasib-
HbIM 3HaueHMEeM MHJEeKCa HalMOHAJIbHOM CUJIBI,
CIIIA HaxoguTCcsi Ha BTOpoM MecTe, a Poccus —
Ha TpeTbeM. VHTeprpeTalyus pe3yJabTaTOB KOP-
pEeKTHa TOJIBKO B paMKax MCIIOJIb3yeMOW CUCTEeMBbI
rokasareseil. COGCTBEHHO, ITOJYYeHHbIE pe3yJIbTa-
ThI COOTBETCTBYIOT IPYTOMY HallleMy UCC/IeJOBAaHUIO,
MPOBEIEHHOMY C KOJ/UIeTaMM M3 HalMOHAJIbHOTO
cynepkomiibloTepHoro nenrpa KHP — crpecc-Tecty
KPYITHEMIINX SKOHOMMK MMpa U UX YCTOMUYMBOCTU
B C/lyuyae BBOJA MAacIITAOHBIX TOPTOBBIX OrpaHUUe-
HMi1. Pe3ynbTaThl Mokasaau, YTo Hamnbosiee yCTONIM-
Bbl€ S5KOHOMMYECKME CUCTEMBI y 3TON >Ke TPONKU —
KHP, CIIIA 1 Poccus (baxtusms u ap., 2024).

BaXHO OTMETUTb IOMHAMMUKY 3TOTO WHAEK-
ca. B XIXB. MakcMMaJbHOI MOIIbIO OOIamasia
BpuraHckast umIiepyst, KOHTPOIMPOBABIIIAs OOIBIIYIO
yacTb Mupa, B XX B. CIIIA u CCCP npenctaB/suii ABa
ToJroca I106aabHOM CUJIBI, HO ceifuyac MuUp, C OJHOI
CTOPOHBI, CTAHOBUTCS (PparMeHTHUPOBAHHBIM, a C IPY-
roii — ¢ Havyasia 2010-x IT. crast [OMMHMUPOBATh Knrarii.

[Mocnenume pe3y/IbTaThlI, paccuMTaHHbIE
s 2026 ., moKasaiu, 4To I7106aIbHbIl 6aIaHC CuT
okoHuaTenbHO cmectuiacs or CHIA B cropony KHP,
HO TTOMMMO 3TOTO €CTb ellle HeCKOIbKO PermMoHallb-
HbIX Silep — IOTEHLMAIbHBIX IIEHTPOB MMPOBOI
reornoanuTuku: Poccus u MHaus.

@

6
Puc. 1. ®opmMupoBaHMe MakpopermoHanbHbIX K1acTepoB MUPOBOM 3KOHOMUKM Ha OCHOBE TEXHOIOMMYECKOoM 6M30CTH CTpaH
(@—1995 rop,6 — 2022 ropn) (MCTOYHMK: COCTAaBNEHO aBTOPOM)
Fig. 1. Emergence of macro-regional clusters in the global economy driven by countries’ technological proximity: (a) 1995; (b)
2022 (Source: developed by the author)
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A. P baxmu3uH

[To pesynbTaTaM pacueToB MOXKHO CAeNaTh Clle-
IyIoIllyie OCHOBHbBIE BbIBOJbI.

1) Kutai npomomkaeT yKpersiTb CBOU IIO3U-
LV B MUPOXO3S/CTBEHHON CUCTEMeE 3a CUeT PoCTa
MIPOMBILIVIEHHOTO MOTEHI[Masa, MaCIITaOHbIX MHBE-
CTULIMIT B MHPPACTPYKTYPY, GOPCUPOBAHHOTO TeX-
HOJIOTMY€eCKOTO Pa3BUTUSI.

2) CIHIA mocTerneHHO C1abeloT U CHIDKAIOT CBOIO
JIOJII0 B MVPOXO3SIFICTBEHHOJ CUCTEMe, UTO MOXKeT
OBITh CBSI3aHO CO CTPYKTYpHBIMM AycOanaHcamu,
BO3pacTaloUIMM [OJITOBBIM JaBlIeHVeM, TOPMOXKe-
HJEeM 3KOHOMMYECKOro pocTa.

3) Poccusi memoHCTpUpyeT HeOOIbIIOE YBeI-
YyeHMe CBOEro IOTEeHIMaa, UYTO CBSI3aHO C Iiepe-
OpMeHTalyeil 3KOHOMUYECKO/ CUCTeMBI, POCTOM
BHYTPEHHEr0 Mpou3BOACTBA U 3 (PEKTUBHOI KOO-
nepanye’i B pamkax BPUKC n EA3C.

4) TepmaHusi, 6yoy4n JIOKOMOTUBOM €BpOTIe-
CKOJ 3KOHOMMKM, CHMKAeT MO3ULUI0 B MHIEKCe
BO MHOI'OM M3-3a OTPaHMYEHMS LOCTYyIa K 3HEPro-
pecypcam, I0Tepy LIeHOBBIX IIPEMMYIIeCTB, KOHKY-
peHIMM CO CTOPOHBI KuTas, mepMaHEeHTHOTO CKa-
TUSI OTPaciiell IPOMBILUIEHHOCTH.

@daxTophl, B HaMOOJbINE CTEIeHM BIIMSIOIIME
Ha HAalMOHAJIbHYIO CUJTY CTPaH, OIIPeeJIsSIIOTCS 59KO0-
HOMMUYECKVMMM II0Ka3aTelsiIMU U MHOMKATOPaMMU,
XapaKTepU3YILIMMI BOOPYXEHHbIE CUJIBI TOCY-
IapCTB, IPUYEM BJIMSIHME 3TUX (DaKTOPOB I'OfI OT IO/
BO3pacTaeT 1 Bce OoIbllle MPOSIBISIeTCSI B 9KOHOMMU-
YyeCKOM IIPOTUBOCTOSIHMM. B crepyromem pasgene
Mbl PaCCMOTPUM OTHe/IbHbIe BOMPOCHI IMOPUIHBIX
BOITH COBPEMEHHOCTH, BKJIIOYAIOIINX B Ce0ST TOPTo-
Bble BOVHBI. OHM IIOKa3bIBAIOT, HACKOJIBKO I1OCIe] -
HJE «CITOTBIKAKTCSI» O HAIMOHAJIBHYIO CUIIY U T103-
TOMY He MMeIOT ’KejlaeMOro pe3y/abTaTa.

OGcykaeHue pe3y/IbTaTOB

Addexmuenocms 2udpPUOHO20 NPOMUBOCIMOAHUSA

B 2025 r. TpaMn MHULIIMMPOBAJ OYEPETHO BUTOK
orpaHMYeHN’i, aHOHCMPOBAB HOBBIN 3TaIl TOPro-
BOJi BOJIHBI, B SBHOM Bue cTapToBasiueii B 2018 r.
Ee Hauasiom MOXHO cunTath 22 sHBaps 2018 r., Kor-
Ila B CBOI mepBbIli cpok Tpamm BBes 30%-Hble MM-
MMOPTHBIE MOUIIMHBI Ha BBO3UMbIe 13 Kurtas B CIIA
colHeuHbIe O6aTapeu'. XOTs AJis apryMeHTalUy I10-
IOOHOro poja MeiicTBUii OGBIYHO O3BYUMBAIOTCS
6rarve IeMM: 3alUMTa OTEYECTBEHHBIX ITPOMU3BO-
IATesel, CTUMYIMPOBaHME COOCTBEHHBIX ITPOMU3-
BOJICTB, — TOPTOBbIE BOWHBI MOTYT MHULIMMPOBATb-
Cs1 KaK C LIeJIbl0 3aXBaTa 3apyOeskKHbIX PhIHKOB, TaK
M C IeJIbI0 OCIabaeHus TOCyIapCTB, IPOTUB KOTO-
PBIX TPMHMMAIOTCS COOTBETCTBYIOIIE MEPbI.

! Time. (2018, January 23). President Trump Slaps Tariffs on
Solar Panels in Major Blow to Renewable Energy. URL: https://
time.com/5113472/donald-trump-solar-panel-tariff (mata o6pa-
mennst: 05.02.2026).

CIIIA Ha TOT MOMEHT, C OJHOI CTOPOHBI, OBLIN
KpPYITHEemMm ToproBbiM nmaptHepom KHP, Ho, ¢ npy-
IOV CTOPOHBI, GBI YITYIIIEH MOMEHT I10 er0 CIepsKu-
BaHMI0, NOCKOAbKY momnst BBIT Kuras no IITIC B rno-
6aIbHOI MaKPOIKOHOMMYECKOI CHCTEME 3a TIEPUO]
¢ 1990 o 2018 r. BeIpocna ¢ 3,8 % mo 17,3 % (World
Bank Group, 2025), a y CIIIA 3a TOT ke miepuof;, 3TOT
rokasareb, HaobopoT, cuuswmics ¢ 20,1 % mo 15,6 %
(World Bank Group, 2025).

Takum o6pa3oM, 1IeJib TOProBoit BoitHbI 2018 T.
¥ TIOUIeAYOIINX ee payHAOB — IIOIbITKA BOCCTa-
HOBUTDb «CITPaBeIIMBOCTb» U BEPHYTb JINIEPCTBO
CIOA. CraTtucTuuecKue OaHHbIe He TOATBepXKAa-
10T JOCTMKEHME TIOCTaBIEHHON 1Ie/IM: K TeKyIeMY
moMeHTy nonsg BBII KHP mo IIIIC cocraBnsieT yxke
19,3 %, a gasg CIIA sTOT 1okasaTejb JONOIHUTEIb-
Ho cHu3wica 1o 14,8 % (World Bank Group, 2025).

Ho momumo ToproBoii BOiiHbI KaK TaKOBOJA, Me-
10T OOMbIIOe 3HAUYEHME TOUYeUHble Mepbl BO3Ieii-
CTBMSI Ha UYBCTBUTE/IbHbIE MeCTa 9KOHOMUYECKUX
CUCTEM, KOTOpble MOTYT MMETh Cepbe3Hble Hera-
TUBHBIE IOCJIEACTBUS. PacCMOTpUM UX Ha IIpuMepe
pelKo3eMeJ/IbHbIX 3JIeMEeHTOB, KOTOpble 4acTO Xa-
pPaKTepu3yIOT Kak «HedTh XXI Bekar.

[To panHBIM MeXayHapOAHOTO SHEPTETUUYECKOTO
areHTCTBA, PbIHKM PeAKO3eMeTbHbIX JIEMEHTOB Xa-
PaKTepU3YIOTCSI BBICOKOI CTeIlleHbI0 KOHIIeHTpallumn
(IEA, 2024), yTo dhopMuUpyeT 3HAUUTEIbHBIE CTPYK-
TYpHbIE PUCKU. YKa3aHHbIE 3JIE€MEHTBI SIBJISIIOTCS
KPUTUYECKM BOKHBIMU JJISI TIPOU3BOJCTBA SKUAKO-
KPUCTAUTMYECKUX IKPAHOB, MEIUIIMHCKOTO 0060-
pymoBaHus (Bkirouas anmapatel MPT), 6ecrimior-
HBIX CUCTEM, COJTHEYHBIX MaHeeli, akKKyMy/IsTOPOB
M MHOJM BBICOKOTEXHOJOTMYHOI MpomyKiuu XXI B.
C BBICOKOI1 T06aBI€HHOI CTOMMOCTBIO.

Ilo pauaeiM T'eomormueckoit cry:k6e1  CIIIA,
cpely paccMaTpUMBaeMbIX CTPaH KpPYMHEMIIMMU
3amacaMy peaKOo3eMebHbIX 3JIEMEHTOB Ppacrio-
naraioT Kurtaii (44 mnH T), bpasunug (21 miuH T1),
Wupus (6,9 miH T), Poccus (3,8 MiiH T) 1 BreTHam
(3,5 mutH T). COBOKYTIHBIN 06'b€M 3aI1aCOB ITUX TISITU
CTpaH COCTaBJsIeT 79,2 MJIH T, UTO CBUAETE/IbCTBYET
0 BBICOKOI1 KOHIIEHTPAIMM ChIPhEBOII Ga3bl pPemKo-
3eMeJIbHBbIX 37IeMeHTOB B crpaHax bPUKC u rocy-
nmapcrBax-naptHepax (Cordier, 2025).

B ycimoBugx ackamanuyM  TOProBO-3KOHOMM-

YeCcKOTO TPOTMBOCTOSIHUSI ~ OTpAaHMUYEHME  TI0-
CTaBOK KPUTUYECKM BaKHBIX PECYpPCOB  CIIO-
Cco6HO TpaHChOPMUPOBATHCS B  E€ICTBEHHBIN

MHCTPYMEHT KOHOMMYECKOTO AaBiaeHus (Sotiriou,
2024). IIpoBeneHHble COBMECTHO CO CIleLaJIncTa-
MU HallOHa/IbHOTO CYyIepKOMITbIOTEPHOTO I[eHTpa
KHP (T'yaHuxkoy) pacueTbl MOKa3bIBalOT, UTO CO-
KpallleHMe 3KCIOPTa pelKOo3eMeJbHbIX 3JIeMEHTOB
B CIIIA moTeHLMaJIbHO MOXET IIPUBECTU K CHIKe-
HMIO TEMIIOB pOcCTa amepukaHckoro BBII Ha 2-3 %,
YTO OTpPaskaeT BBICOKMII MYIbTUILIMKATUBHBIN 3¢-
ekt manHbIX OTpacieit (baxTusuH u Ap., 2024).

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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MHBECTMLMOHHO-®MHAHCOBbBIE MEXAH3MbI TEXHOJTOTUYECKOTIO PA3BUTUAL...

Takum ob6pasom, pacmupennue BPUKC u 6onee
BBITOHAS TIO3UIIMSI CTPAH 3TOTrO OGJIOKA B YaCTU pe-
CYpCcHOro obecreveHyust (0OCOOEHHO pemKo3eMeb-
HBIMM 3/IeMeHTamiu) (GOpMUpYeT IMOTEHIMaIbHOe
MIPEeUMYIIECTBO B MPOIO/IKAIOIIEMCS MUPOBOM I'M-
OPUIHOM IIPOTUBOCTOSTHUM.

B yCI0BMSIX MEXKroCcygapCTBEHHOTO T'MOPUIHO-
IO IPOTUBOCTOSIHMSI, TIOMMMO OrPaHUUYNUTEIbHbIX
Mep (GUMHAHCOBOTO XapakTepa, O0/IbIIoe 3HAUYeHMe
npuobpeTaeT AaBjeHMEe Ha KIIIUEBble OTPaciu,
YTO IIPMBOAUT K CHYDKEHIIO SKOHOMMUYECKOi aKTVUB-
HOCTM OIIOHeHTa. [Ipy 3TOM He MeHee BaskHO 00e-
CTIIeYNTDh UX 3aIuTy. [log TaKMMMU OTPaCIIMU I10-
HMMAIOTCSI CeKTopa, 0b61afaioIiye MaKCUMaTbHbIM
MYJIbTUTUIMKATUBHBIM 3(deKkTom s Bceil 3Ko-
HOMMYECKO CuCTeMbl. JIJIs1 MX BBISIBJIEHMSI MbI UC-
MOJIb30BaJIM MAaTPUIIBI MEKOTPACIEBBIX OallaHCOB,
MO3BOJIMBIIIME  OMPENEIUTb  COOTBETCTBYIOIINE
aKcejiepaTopbl POCTa, OZHOBPEMEHHO SIBJISIOIIN-
ecsl OTpacIsIMM, HYKIAIOIIVMMCS B JOMOTHUTE/Ib-
HOJ 3aIllMTe CO CTOPOHBI rocyaapcTsa. K mpumepy,
o KHP 3To «IIpou3BOACTBO TEKCTUIbHBIX M3e-
JIMiA, KOXKM ¥ 06YBU», & TAKXKe «IIPOMU3BOACTBO KOM-
MIbIOTEPOB, IEKTPOHHBIX U ONTUUYECKUX U3LEININ»;
ons CIIA — «IIpoM3BOACTBO aBTOTPAHCIIOPTHBIX
CPenCTB, MPULIETIOB M ITONYIIPUIIETIOB» U «IIPOM3-
BOJCTBO IMILEBBIX MPOAYKTOB, HAIIMTKOB U Taba-
Ka», a st Poccuy — «IIPOM3BOIACTBO SJIEKTpuUYe-
CKOTO O6OpYIOBaHMSI» U <«IIPOU3BOACTBO MaIllMH
u obopymoBauusi» (BaxtusuH u mp., 2024). C 1e-
JIbIO 9KOHOMMM MEeCTa OTPaHMUMMCSI TOIbKO STUMU
K/IIOUEBBIMM CEKTOpaMM, XOTsI IlepeyeHb He Orpa-
HUUYMBAETCS TOIBKO MMU. BBogumble mpotuB KHP
1 Poccum ceKTopasibHbIe CAaHKIVIY B 3HAUMUTEIbHOIM
CTEeIIeHM 3aTParuBaloT YKasaHHbIE OTPAC/I, OTHAKO
He 06ecIIeuBaloT OKIIaeMOTro pe3yIbTaTa.

Tem He MeHee, Ba)KHEJIIel! COCTaBJSIONIEN
YCTOMUMBOIO Pa3sBUTYSI HOBBIX MAKPOPETVIOHOB SIB-
JisieTcs pecypcHasi 6asa, OTHe/lbHbIe 3JIeMEeHThI KO-
TOPOJi pacCMaTPUBAIOTCS B CJIEAYIOIIEM pa3esie.

Pecypchoe o6ecneueHuie Makpoo610K08 —
JHepzusa u 8oda

OYHKIIMOHMPOBaHME BBICOKOTEXHOJIOTUY -
HBIX OTpacjeil 3aBUCUT OT AOCTYITHOCTU PECYpCOB.
Baxkneimmm pecypcom XXI B. ¢ BBICOKOV BEPOSITHO-
CThIO CTAHET SHeprus, HeoOXomumast IJis PasBUTHS
VW, HOBBIX BMIOB TPaHCIIOPTa U UG POBOI MHPPa-
CTPYKTYpbl. Takas MHMPACTPYKTypa MOXKET YCKO-
PUTH TPaHCTPAaHMUHbIE pacueThl B HAIMOHAJIbHBIX
BaJIIOTaX ¥ CIIOCOOGCTBOBATh PasBUTHUIO LM(PPOBBIX
(bMHAHCOBBIX MHCTPYMEHTOB HOBOTO TuIA. B Kaue-
CTBE ONHOTO M3 BO3MOYXHBIX OPMEHTUPOB UX CTOU-
MOCTM PacCMaTpPUBAETCS YNCTasl SHEPTUSI, XOTS peub
He UOEeT O HeNOCPEeNCTBEHHON 3aMeHe NeHer SHep-
rueit. UTo KacaeTcsl HapallMBaHUs SHePreTU4YeCcKomn
6asbl, To Kurait 3a mowtegHme COpOK JIET COBEPIIVIT
MpopbIB — ¢ 1985 T. mpupocT cocTaBui +9661,9 TBT/u
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(ot 410,7 TBT/u mo 10072,6 TBT/u), uau +2353 %. 310
TOYTHU TMOJI0OBMHA MMPOBOTO TipupocTa. U fjis comno-
crasneHus, B CIIIA 3a TO ke BpemMs IIPUPOCT COCTABUII
1730,1 TB1/4, unu 65 % (Energy Institute, 2025).

B gpyrom wmccnegoBaHuM MeXIyHapOLHOTO
BamoTHOro (ouma «Macro-Criticality of Water
Resources» (Suphachalasai et al., 2025) ot 5 nekabpst
2025 1. Boa paccMaTpMBAeTCs KaK CTpaTermyecKui
dakTop pasBUTUSI MUPOBOI SKOHOMMKU U BaK-
Heiimunii pecypc XXIB. B MB® nemaercss akijeHT
He TOJbKO Ha CeJIbCKOM XO3SI/iICTBe UM 3KOJIOTUU,
a Ha MaKpOSKOHOMMYECKMX IIOCIeCTBUSIX. Bopa
CTaHOBUTCST TaKMM Xe 3JIeMEeHTOM MaKpO3KOHOMM-
YyecKoii aHaJIUTUKHU, KaK SHeprus, MHQIISIMS, ToCy-
IapCcTBeHHbIe (MHAHCHI, BHEIITHSSI TOPTOBJISI U T. [I.

CorjacHO OTYeTy, Ha CErOAHSIIHMII MOMEHT
BOZA SIBJISIETCSI KPUTUUYECKM BaXKHBIM PpeECypCOM
IJIST GOJIBIIIMHCTBA IIPOM3BOACTBEHHBIX ITPOLIECCOB
¥ HeOOXOIMMBIM 3JIeMEHTOM JIJISI SKU3HEHHOTO 6a-
ynaHca nwopeii. ITo oumenkam MB®, skoHOMMUUYecKas
IIeHHOCTb IIPeCcHO} BOAbI ¥ BOIHBIX 3KOCUCTEM
MpeBbIaeT 58 TPAH MOJI., UTO COCTaBJSIeT MpPU-
mepHo 60 % muposoro BBII.

OTmenbHOrO BHMMAHMSI  3aCAYKMBAeT — BJMSI-
HMe M3MEeHeHMs KIMMaTa Ha BOOHbIE pecypchl. Tak,
110 JaHHbIM MB®, ripu TeKky1eit AyuHaMMKe BbIGPOCOB
riobanbHas TemmepaTtypa K 2100 T. MOSKET ITOBBICUTh-
csl TIpMMepHO Ha 3,6 rpajiyca, a TeMrepaTypa IoBepx-
HOCTHBIX TIPECHBIX BOJ, YBeIMUUTCS ele Ha 1,3-4,1
rpagyca. Iy oxJIasKaeHus TPOMBIIIVIEHHBIX CUCTEM
U 2JIEKTPOCTAHIINI TAHHBIN (DAKTOP CTAHOBUTCS KPU-
TUYECKUM, T. K. B JIETHME MeCSIIbI JOCTYITHO OKOJIO
70 % yCTaHOBJIEHHOJ MOIJHOCTM MMPOBBIX TeEIIO-
BBIX JIEKTPOCTAHIIMIA, HO K KOHILY BeKa 3Ta BeJIMuMHa
MOXeT CHU3UTBLCS Ha 6—-11 %. [Ipu sTOM ysKke ceituac
MOBBIIIIEH e TeMIIepaTypbl BOAbI U TajieHe YPOBHSI
PEK MPUBOIAT K BDEMEHHOMY OTPaHMYEHNIO paObOThI
TEIJIOBBIX ¥ @TOMHBIX CTaHLINIA.

B oTmenbHyl0 KaTeropuio BBIXOASIT BBICOKO-
TeXHOJIOTMYHbIE OTPAC/u, Ie BOAA MCIOAb3YeTCs
IJIST OXJIaKIeHMs JaTa-1leHTpoB. B Mupe Bce yaiile
MTPOUCXOAST C/Tydau, KOTAa CTPOUTETbCTBO KPYITHO-
IO BBIUMCIUTENIBHOTO IIeHTpa OJOKMpPYeTCs M3-3a
IeduiTa BOObL. 11 9KOHOMMUK, KOTOPbIe aKTUBHO
pa3BuBaioT M, 3TO CTAaHOBUTCSI Cepbe3HbIM OTpa-
HUYUTEJIEM POCTa, IIOCKOIbKY 63 CTabMIbHOIO BO-
IOCHAOKEHUST 3aTPYTHUTEIHHO 00eCIIeUUTh YCTOM -
YMBYIO pabOTy BHIUMCIUTEIbHBIX KIACTEPOB.

Ouenku MB® oTHOCATCS K pa3HbIM YPOBHSIM
aHa/lM3a M BpeMeHHBIM ropmsoHTaMm. Ha rimo6aib-
HOM YpOBHE JOJITOCPOYHOE MOAeIMpoBaHue Mo-
KasbIBaeT, UTO COBOKYIIHble TIOTE€PU MMUPOBOTO
BbImycka coctaBsat 0,2-0,5 % BBII oTHocuTeIbHO
clieHapusi, B KOTOPOM HeT neduiuTa Boabl. DTO UH-
TepIipeTupyeTcsl Kak CHMXXeHMe MOTeHI[MaJbHOTO
YPOBHSI ITPOM3BOJICTBA, a He eXKerogHbIii 3(PQexT.

A BOT Ha MaKkpOperuMoHaJbHOM YpPOBHE TIIO-
CJIeCTBUSI OKa3bIBAIOTCS 3HAUMTENIbHO Cepbe3Hee.

www.economyofregions.org
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A. P baxmu3uH

Tak, B permoHax, rje BOOHbIM Ae(UIUT CTAHOBUTCS
XPOHMUYECKMM, K MpuMepy, Ha BamskHem BocToke,
B IOxHOI A3um mnu B Caxeste, IOITOCPOYHbIE CTPYK-
TypHBIe TIoTepu MOTYT mocturath 10—15 % BBIL. 3To
(bakTMUeCKM O3HAYaeT YCTOMUMBOE COKpalleHue
MPOM3BOACTBEHHOIO TIOTEHIMalia Ha OJIUTETbHBIN
rnepmon,

Ha ypoBHe oTnenbHbIX cTpaH MB® nnpuBoguT yxxe
OLIEHKM IPYTOTO TUIIA — €XEroHble OTePU, BO3HU-
Kalolllyie B Te TOfpbl, KOTJa BOOA CTAHOBUTCS MeHee
IOCTYITHOM. B 3aCylIIMBBIX CTpaHaX eXerogHble Mo-
Tepu COCTaBJsIIOT 2,8-3,1 % BBII, a B pa3BuBaronmnx-
€S CTpaHax 3aCyxy COKpaulaloT TEMIIbI pOCTa IpU-
MepHO Ha 1,4 1. 1.

Ha srom ¢oHe uHTepec mpencTaBisieT CTaTU-
ctuka Bcemupnoro 6anka (World Bank, 2025), ko-
TOopasi IOKasbiBaeT, uTo Poccus (4312 mipnm m®)
n Kurait (2812,9 mnpn m®) SBISIOTCS  OTHUMMU
M3 caMbix OOecrieueHHBIX TPEeCcHO BOMOI CTpaH
MMpa ¥ BXOIST B UMCJIO CTPaH C HaMOOMbIIMMU 3a-
racaMu 1o abCoMOTHOMY 06beMY BO30OHOBJISIEMbIX
BOJIHBIX PECYPCOB.

Takum o6pa3om, Boma MpeBpaliaeTcs B ITOJTHO-
IIeHHBbI/I MaKpO3KOHOMMYecKuii ¢daxkrop. B mupe
B 11€JI0M, B 3TI0XYy MaKpOPErMOHOB BIMSIHME BCE Yalle
OyIeT ONpeneNsIThCs CIIOCOOHOCTHIO 06eCcIIeunBaTh
SHepruen ” BOJON CIIOKHBIE TEXHOJIOTUYECKUe CU-
cTemMbl. I 3TO He TIPOrHO3 Ha [ajekoe Oymyiiee,
a TeKkyllye naHHble. Vi3MeHeHMe pecypcHONM U mpo-
M3BOJICTBEHHOI CTPYKTYPbl SKOHOMMKM HEU36EXK-
HO OTpaskaeTcst ¥ Ha TpaHchopmauuy (UHAHCOBBIX
MeXaHU3MOB, KOTOPbIe PACCMATPUBAIOTCS B CIEIYIO-
1eM pasnerne.

Hoeutii punaHcosblii KOHMYP

Hecmorpst Ha 3asBieHust bemoro qoma o mobe-
Ilax Ha TOProBoM (poHTe, Mpy MoauTHKe Tpamria
10 YBEJIMUEHUIO TOPrOBBIX TapudOB, COKpalleHNIO
HAJIOTOB U ociabneHuio HezaBucumoct ®PC mo-
3UIMK JTOJUTapa CHIDKAIOTCS. TIOMbITKA COKPATUTh
TOPTOBBIV JeUIUT CykKaeT KaHaa SKCITAaHCUY JT0JI-
Jlapa BO BHEIIHUIT MUp, @ BBOAMMbIe TTONUIMHBI MO-
TyT CHU3KATh I0Bepue MHBEeCTOPOB. [losiap siBasieTcst
KTIOUEBBIM MHCTPYMEHTOM 3KOHOMMWYECKOTO BJI-
ssuus CIIIA, ob6ervyarmoimmm IMpUBIeYeHNEe TEXHOJIO-
Uit ¥ 4eloBeYeCKOoro KaluTaja BO BCeX CTpaHax,
U CHMsKeHMe 3HAYMMOCTU 3TO¥ Ba/IIOThI YMEHbIIaeT
aMepUMKaHCKYI0 TeonouTudeckyto cuy. Eciu pac-
CMaTpUBaTh ITOT MPOLIECC B AOATOCPOYHON AMHAMM-
Ke, MO’KHO 3aMeTUTb, UTO J0JIs IoJIapa B CTPYKType
MMPOBBIX BJIIOTHBIX Pe3epBOB C HayaJia BeKa CHU3U-
yack ¢ 71 % mo 56 %. Bonee Toro, MesxayHapOgHbIN
BaJIIOTHBIN (DOHI paHee OITyOIMKOBaI MCC/IeNOBa-
Hue Geopolitical Proximity and the Use of Global
Currencies (Koosakul et al., 2024), mpoBemeHHOe
coBmecTHO co SWIFT, B KOTOpOM mpeficTaB/IeHbI pe-
3YJIbTAThl PETPECCMOHHOTO aHaIM3a JaHHBIX M0 125
cTpaHaM 3a noutu 10-71eTHUi mepuom, 06 UCIIOIb30-

BaHMM MSITU BamioT (mosutapa CIIA, eBpo, SITTOHCKOT
MEeHbI, GPUTAHCKOTO (YHTA M KUTAMCKOTO HOAHS).
PacueTsl mokasasau, 4TO B IIepPUOJ, POCTa IMI0OATbHO
HaIMPSSKEHHOCTM OOTBIIMHCTBO CTPAH CTPEMSITCS AVi-
BepcUGUIIMPOBATh BATIOTHBIE PE3EPBBI.

C IOpyroii CTOpPOHBI, CUJIBHO YKPEeNMBIIUIACS,
0COOEHHO B TMOC/IeHNME TO/IbI, HOBBIVi MUPOBOM Ma-
kpopernoH Bo rmase ¢ KHP u Poccueil HaTbikaeTcst
Ha OTpaHMYeHNe B Byie (MHAHCOBOTIO SIIpa II00ajIb-
HOW cucTteMbl. B ee ocHOBe fosiap, KOTOPBIA JaeT
BO3MOYKHOCTb >KUTb B JOJIT 3a CYET OCTAJIbHOTO MUPA.
®dakTHUeCcKy 3TO JOJITOBbIe 00513aTe/IbCTBA, 0becrie-
yeHHbIe IoBepyeM K SMUTEHTY, KOTOPbIe PaCcXOMSITCS
110 BceMy MUpY (B pe3epBbl, B KaUeCTBe pacueTHhIX
emuHuIL), a UHQIISAINS 5K BO3BPAIAeTCsl He TOIbKO
B CIIIA, HO YaCTUYHO ITePEeHOCUTCST HAa CTPaHbI — Jiep-
>KaTey pe3epBoB.

[1106aIbHBINM JOJT OLIEHUBAETCS IPUOIMU3UTETHHO
B 346 TpmH mos. (Institute of International Finance,
2025), uto cocrasysieT okono 300 % muposoro BBII,
HO KJTtoueBoe 3HaueHue umeeT gonr CIIA, TockoabKy
OH JIEXKUT B OCHOBE Pe3epBOB LIEHTPaIbHbIX 6GHKOB,
ITOJITOBBIX 00s13aTeMbCTB U T. . OTMETUM, UTO TOCY-
nmapctBeHHbIN monr CIHA mpeBbici 37 TpIH OO, —
9TO 0oKojI0 127 % BBII, a pacxombl Ha €ro 00CITyKM-
BaHMe yxe IpeBblalT 1 TpaH pomi. B rop. CHIA
nmonroe BpeMsi GMHAHCUPYIOT AedUIIUT 3a CUeT 3a-
uMcTBoBaHmii, HO @PC crankuBaeTcs C OrpaHuye-
HUSMU 0bOecIieueHust CTabWIbHOCTM [IeJiCTBYIONIEN
CUCTEMBI, ITOCKOIBKY OHA 3a)kaTa BHYTPU MOHeTap-
HOI MIeMMbl — HEOOXOAMMOCTM OJHOBpPEMEHHO
crep>KMBaTh MHQISIIINIO Y TIOOAEPKUBATD SKOHOMM-
Ky. B 3TOi1 CBSI31 y3ke JaBHO BO3HUKJIIO U YCUTMBAETCS
MIPOTUBOpEeUNe MeXKIY II06aJbHOI POIbI0 JoJiapa
Y YCTOMUYMBOCTBIO €r0 SOMUTEHTA.

B utone 2025 r. B CIIIA 661 ipuusT GENIUS Act,
a ITanmata mpencraButeneii ogobpuiaa CLARITY Act
1 Anti-CBDC Act. 9Ty MHMLIMATMBBI, (hOpMUPYIOIITIEe
HOPMATUBHYIO OCHOBY PbIHKA HM(POBBIX aKTUBOB,
MOTYT pacCMaTpMUBATbCSI KaK TOMBITKA aAalTalyun
(buHAHCOBOI CHUCTEMBI U IIPEOHOIEHUST HaIBUTaAI0-
IIErocst JOJArOBOrO KpM3MCa, CIIOCOGHOIO CepPhe3HO
ocabuth skoHOMMUKY CIIIA B cpemHecpouyHOIi mep-
CTIEKTVBE ¥ OKa3aTh B/IMSHME Ha IVIOOATbHYIO Ma-
KpocucteMy. ECiu BAusiHMe [OJJIApOBOI CUCTEMBI,
BMECTO IIOCTEIIEHHOTO CHIKEHMs, HauHeT pe3Ko
ociabeBaTh, TO TAKOW aabTEePHATUBHBIN KOHTYD Te-
OpeTHYEeCKN CITOCOOeH COXPAaHUTD YacTb KaIlMTaIOB.
Coenky MeXOy yJacTHMKaMM OyOyT MPOUCXOAUTH
HAIpsIMyIO0, C MCITOMb30BaHMEM CMapT-KOHTPAKTOB,
a cama cucrema OymeT 067a4aTh BBICOKOI MacIIITa-
6upyemMoCTbi0. [IoOMMMO IpPOYEro, KPUITTOAKTUBBI
00J1a/1al0T HEOTPaHMYEHHBIM ITOTEHIMAIOM KaryuTa-
JIU3alUU Y MOTYT MUCIOJIb30BaThCS AJIST CTepuin3a-
LMY M30BITOYHOI AEeHESKHOM MaCChI, T. €. BBITTOJHSITh
(yHKIMIO (MHAHCOBOTO «IIbIJIECOCA», BBITATMBAS
JUKBUIHOCTb U3 TPAAUIIMOHHOTO ceKTopa. OmHako
GOJIBIIMHCTBO KPUIITOBAJIIOT YYBCTBUTEIbHBI K MH-
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(opmMalnMoOHHBIM BOpPOCAM M ITOITOMY OTIMYAIOTCS
BBICOKO¥ BOJIATUIbHOCTBIO.

B ueM BUAMTCS OMMOGOYHOCTb MPUHUMAEMBIX
Konrpeccom CIIIA 1raroB u rnmouemy 3Tv MHULMATU-
BBl He CIIacyT AOMMHMpOBaHMe Aosnapa? Kak yxke
TOBOPUJIOCH BbllIle, JOJIJIap IepecTaeT COOTBETCTBO-
BaTh CBOEI POJiM, HO TIPU 3TOM JIelleHTPaTIM30BaH-
HbIe KPUIITOBATIOTHI ITOKA He 06/1aa0T COTTOCTaBU-
MBIM YPOBHEM JIOBEPUSI CO CTOPOHBI OOJIBIIMHCTBA
YYaCTHMKOB IJI06AJbHOTO  pbIHKA. HampoTus,
Mpu cMelieHuy (PUHAHCOBOTO LieHTpa Mupa B CTO-
poHY A3um ¥ Tapa/uieJIbHOM ITOCTPOEHUM M-
POBBIX IIATHOPM C JKECTKMM PEryJMpOBaHUEM
mosap OyIeT BCe CUIbHEE TePSITh CBOIO MCKITIOUM-
TeTbHOCTH, a I0JISI PACUETOB B I0AHSX, PyOIIsIX, AUD-
XaMax U PYIUSIX MOXKET YBEININTHCS.

TakuM 00pa3om, BC/Ien 3a TOProBoit (parmeH-
Talyei, BeposITHO, IocaedyeT ¥ dparMeHTalMs
(unancoBas. InoGanbHBII MMUp He IepecTaHeT
ObITh TVI0OATBHBIM, ITOCKOIBKY COXPAHUTCSI €r0 MH-
(opmanoHHas CBSI3HOCTb U OYZIeT YBeIMUMBATHCS
TPaHCIIOPTHAs B3aMMOCBSI3aHHOCTb, HO BO3MOKEH
repexot K 6osee MOMMIEHTPUYHO CTPYKTYPE U ajTb-
TepHAaTMBHBbIE TOYKM POCTa MOTYT CHIelaThb MUPO-
BYIO XO3SIICTBEHHYIO CHUCTEMY Oojiee yCTOUMBOIA.
BamotHast nuBepcudmKaiys U Toprosast pparmeH-
Talusl CO3[Ial0T KOHKYPEHIINIO, PaCHIMPSIIOT BbIOOD
BO3MOYKHOCTeI ¥ (GOPMUPYIOT O0jiee YCTOMUUBYIO
” cO6aIaHCMPOBAHHYI0 MMUPOBYIO SKOHOMUKY. Bymer
TOYHee CKa3aTh, UTO C BHICOKOJ BepPOSITHOCTBHIO JIM-
IUPOBaTh OYIeT TOT, KTO MepBbIM MPEIJIOKUT Ha-
IEeKHYIO IIMQPPOBYI0 (MHAHCOBYIO IIATOOPMY, CITO-
COOHYIO OOBEOVHUTb YYACTHMKOB IKOHOMMUYECKO
CHUCTEMBbI, KaK I7106aIbHOI, TaK M PErYIOHAIbHOIA.

3aKIoueHue

IMomyyeHHbIe MHAMKATOPBI IO3BOJISIIOT BbIAETIUTH
cenymolye TeHaeHuuu. Komb cKopo HamOOIbLIMit
BeC B MeKIyHapOAHOIi MOBeCTKe MpruodpeTaeT KO-
HOMMYecKast 1 GMHAHCOBAs CWJIa, BAXKHO HATIPABUTD
YCUIIMST Ha YKPeIUIeHe He3aBUCUMOro (hMHAHCOBO-
ro KOHTYypa. Ec/ii Ha ypoBHE reornoNnTUKY Habmoaa-
IOTCSI TIPOIeCChl afanTauuy (pUHAHCOBOI CUCTEMbI
CIIA, To Ha ypoBHe I7100a/IbHOV (DMHAHCOBOI apXu-
TEeKTYpbl aHAJIOTUYHbIE TTOMCKU Y)Ke Haua/lUCh BHY-
Tpu MekayHapogHOro BayoTHOro doupa (MBD).
U 3mech MOTIOTHUTETbHBIM apryMeHTOM OyneT HO-
Bbiit Marepuan «Navigating the Inflation Surge»
(Imam & Poghosyan, 2025), omy6iMKoBaHHBI
MB® 24 okrts6pst 2025 1., KOTOpPBIii cTas, 6e3 mpey-
BeJIMUEeHNs], HOBOI BEXOWl B 3BOJIOLMM MOHETap-
HOW MOKTpuHBL. B Hem MB® dakTmuecku mpusHal,
YTO PEXMM MHQUIIIIVMOHHOTO TapreTMpPOBaHMS, KO-
TOPbIN HaBSI3bIBAJICI BceM 193 cTpaHaM U IOecsITU-
JIETUSIMM CUMTAJICSI YHUBEPCATbHBIM, 1€/ iCTBEHHBIM
n 3h)EeKTUBHBIM MHCTPYMEHTOM CTaOMIM3AIn
IIeH, B IepUO[, I00aJTbHOTO MHQIISIIMOHHOTO IIOKa
2022 1. ce6s He ompaBgaj. IIpyueM 3T BBIBOIbI OC-
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HOBaHbI Ha aHanuse 70 cTpaH Mupa, U3 KOTOPBIX 33
rocygapcTBa MPUAEPKUBAIOTCS  MHQIISIIMOHHOTO
Taprera U 37 He UCIIONb3YIOT 3TOT MeXaHMU3M. B BbI-
OGOPKy BXOIMIM KaK pPa3BUTHIE, TAK ¥ Pa3BUBAIOIIN-
ecs 3KOHOMMKM. OCHOBHOI BBIBOA, 3aK/IIOUAETCS
B TOM, 4TO 3(pheKTUBHOCTb MHQISLMOHHOTO Tapre-
TUPOBaHMS OKa3ajach OorpaHMueHHoi. Kak rnokasain
HOBeJINI OIBIT, TPAAUIIMIOHHbIE MOJIe/IM OKa3aJINCh
HEJOCTaTOYHbIMM. BbIpociive 1leHbl Ha SHEPTHUIO,
Pa3pbIBBI 1EII0YEK MMOCTAaBOK, BOEHHbIEe KOHMIMKTHI
I10Ka3aJiy, 4YTO YIIPOILEHHbIE MeXaHN4YeCKue MO e
TEPSIIOT YIIPAB/ISIEMOCTb M HE CHAacalT OT 3KOHOMMU-
YeCKoi TypOyJIeHTHOCTM.

B 3TOJi CBSI3M HE3aBUCUMOCTb EHEXHOW MOJIN-
TUKM M B3aMMOJIENMCTBME CTPaH 3apOXKAAIoLIerocs
MAaKpOperuoHa B paMKax aJbTePHATUBHbBIX (DUHAH-
COBBIX U TOPTOBBIX KOHTYPOB OYAYT CITOCOOCTBOBATD
YCTOYMBOMY Pa3BUTUIO KaK B KPaTKOCPOYHOM, TaK
¥ B LOJITOCPOYHOM Ilepuopax. ®uHaHCOBass MHOrO-
MOJISIPHOCTh MOXKET PacCMaTPUBATBCI KakK IPOILO-
>KeHMe TeOTOIUTUYECKOIA.

[TomyyeHHbIe pe3y/ibTaThl YKa3bIBAIOT Ha CYIlle-
CTBOBaHMe [BYX YPOBHEN OpraHusaluy MUPOBOM
9KOHOMMKM. C OFHOJ CTOPOHBI, MEXOTpacaeBble
CTPYKTYpBbI 3aJal0T IIPOCTPAHCTBO TEXHOJOTHYEe-
CKM COBMECTMMBIX 3KOHOMMK, B paMKaX KOTOPOTO
VHTerpauyus MUHUMUUDPYET u3aepskku. C Opyroi
CTOPOHBI, peajbHble (OPMbI KOOTEepalyy Orpene-
JISTIOTCST (haKTOpaMM HalMOHAJbHOM CUJIBI, pecypc-
HOro obecrieueHuss ¥ (MHAHCOBBIX MEXaHM3MOB.
Habmomaemast parMeHTanms mpeacTaBiseT coboit
He pa3pylleHye CBsI3eli KaK TaKOBBIX, & OTKIOHEeHMe
(akTmyeckoit KOHGQUTYpaIyM MUPOBOI SKOHOMUKMU
OT ee CTPYKTYPHO 00YC/IOBJIEHHOTO PABHOBECHSI.

CrpaHbI, CIIOCOOHBIE COUETaTh ITPOM3BOMCTBEH-
HbIe MOIITHOCTY, TEXHOJIOTMUYECKYI0 CBSI3HOCTH U C06-
CTBEHHYIO BaJIIOTHYIO MHPPACTPYKTYPY, GOPMUPYIOT
OCHOBY 60Jiee yCTOIUMBOI KOHGUTYpAIIUU MUPOBOIA
SKOHOMMKU.

[TomyyeHHble pe3ynbTaTbl TaKke IIOKa3bIBa-
0T, UYTO POCCUIACKO-KUTACKOEe B3aMMOIENICTBIE
B bombmioii EBpasum He IOO/KHO paccMaTpu-
BaTbCS TOJABKO KaK pacliupeHue TOProsau. Ero
YCTOMYMBOCTDb OINpedeNnsieTcs COYeTaHueM IPOU3-
BOLCTBEHHOI COBMECTMMOCTHU, PECYPCHON B3auMO-
IOTIOJTHSIEMOCTY M CIIOCOGHOCTM (POPMMUPOBATH Ca-
MOCTOSITe/TbHbIe (DMHAHCOBbIE MeXaHM3MBbI.

Ona Poccum ydacTue B eBpasuiiCkKOM MaKpo-
pervoHe CBSI3aHO C IepeopueHTaluen Ipou3-
BOJICTBEHHBIX, MHBECTUIIMOHHBIX U (DUHAHCOBBIX
cesiseri. g Kuraa Bonpuiag EBpasus BeicTymaer
MIPOCTPAHCTBOM  PACIIMPEHUs] MHQPPACTPYKTYpP-
HO1, TEXHOJIOTMYECKOI M pacueTHOI CBSI3aHHOCTM.
B sTOM CMbIC/IE MHBECTUILIMOHHO-GMHAHCOBOE B3a-
umogeiictBue Poccun u Kutasi CTaHOBUTCS OOHUM
U3 MeXaHM3MOB (POPMMPOBAHMSI HOBOTO MaKpope-
TMOHAJIBbHOTO KOHTYPA.

www.economyofregions.org




A. P baxmu3uH 623

CmcoK MCTOYHUKOB

Baxtusun, A. P., By, 1I., Xa6pues, b.P., Cumopenko, M. 0., By, 3. (2024). TubpuaHble BOIHBI COBPEMEHHOCTU
M HallMOHaJIbHas1 6e3omacHocTb Poccun. BecmHuk Poccutickoti akademuu Hayk, 94 (12),1100-1114. https://doi.org/10.31857/
S0869587324120043

Makapos, B. JI., By, II., By, 3., Xa6pues, B. P., Baxtusus, A. P. (2020). MupoBbie TOPTOBbIE BOJHBI: ClIeHAPHbIE PACUeThI
rocyencTBumii. Becmuk Poccutickotli akademuu Hayk, 90(2), 169—179. https://doi.org/10.31857/5S0869587320020097

Amiti, M., Redding, S.J., & Weinstein, D. E. (2019). The impact of the 2018 tariffs on prices and welfare. Journal of
Economic Perspectives, 33(4), 187-210. https://doi.org/10.1257/jep.33.4.187

Bonadio, B., Huo, Z., Kang, E., Levchenko, A. A., Pandalai-Nayar, N., Toma, H., & Topalova, P. (2025). Playing
with blocs: Quantifying decoupling. IMF working paper (No. 2025/263). International Monetary Fund. https://doi.
0rg/10.5089/9798229034029.001

Chenery, H. B., & Watanabe, T. (1958). International comparisons of the structure of production. Econometrica, 26 (4),
487-521. https://doi.org/10.2307/1907514

Cordier, D.]. (2025). Rare Earths. In U.S. geological survey, Mineral commodity summaries 2025 (pp. 144-145). U.S.
Department of the Interior, U.S. Geological Survey. URL: https://pubs.usgs.gov/periodicals/mcs2025/mcs2025-rare-earths.pdf
(marta o6pamienusi: 05.02.2026).

De Backer, K., & Yamano, N. (2007). The measurement of globalisation using international input-output tables. OECD
science, technology and industry working papers (No. 2007/08). OECD publishing. https://doi.org/10.1787/242020221356

Energy Institute. (2025). Statistical review of world energy (74th edition). URL: https://www.energyinst.org/statisti-
cal-review (mata o6paenmus: 05.02.2026).

Fajgelbaum, P. D., Goldberg, P. K., Kennedy, P. J., & Khandelwal, A. K. (2020). The return to protectionism. Quarterly
Journal of Economics, 135(1), 1-55. https://doi.org/10.1093/qje/qjz036

Haddad, E. A., Aradtjo, I. F., & Perobelli, F. S. (2024). Geographical proximity and technological similarity. Structural
change and economic dynamics, 70, 302-318. https://doi.org/10.1016/j.strueco.2024.02.007

IEA. (2024). Global critical minerals outlook 2024: Executive summary. URL: https://www.iea.org/reports/global-criti-
cal-minerals-outlook-2024/executive-summary (gaTta obpauienus: 05.02.2026).

Imam, P. A., & Poghosyan, T. (2025). Navigating the 2022 inflation surge: A comparative analysis of IT and non-IT central
banks. IMF working paper (No. 2025/212). International Monetary Fund. https://doi.org/10.5089/9798229027922.001

Institute of International Finance. (2025). Global debt monitor. URL: https://www.iif.com/Products/Global-Debt-
Monitor (gaTa o6paitenns: 05.02.2026).

Koosakul, J., Zhang, L., & Zia, M. (2024). Geopolitical proximity and the use of global currencies. IMF working paper (No.
2024/189). International Monetary Fund. https://doi.org/10.5089/9798400287763.001

Napoletano, A., Tacchella, A., & Pietronero, L. (2018). A context similarity-based analysis of countries’ technological
performance. Entropy, 20(11), 833. https://doi.org/10.3390/e20110833

Nordlund, C. (2023). Transformations, trajectories, and similarities of national production structures: A comparative
fingerprinting approach. PLoS ONE, 18(12), e0295568. https://doi.org/10.1371/journal.pone.0295568

OECD. (2025). Input-output tables. URL: https://www.oecd.org/en/data/datasets/input-output-tables.html (maTa
o6parenusi: 05.02.2026).

Rotunno, L., & Ruta, M. (2025). Trade partners’ responses to US tariffs. IMF working paper (No. 2025/147). International
Monetary Fund. https://doi.org/10.5089/9798229017008.001

Sotiriou, S. A. (2024). Talking about security in the era of high-tech and green-tech: China’s empathy with Russia and
the rare Earths trade with the West. Eurasian Geography and Economics, 67 (1), 1-22. https://doi.org/10.1080/15387216.2
024.2368160

Suphachalasai, S., Dong, X., Juarros,P., Mochizuki,]., Richmond, C.]J., & von Thadden-Kostopoulos, S.
(2025). Macro-criticality of water resources. IMF working paper (No. 2025/251). International Monetary Fund. https://doi.
0rg/10.5089/9798229033534.001

Velasquez, A. (2024). The leisure gains from international trade. IMF working paper (No. 2024/016). International
Monetary Fund. https://doi.org/10.5089/9798400265082.001

World Bank Group. (2025). GDP, PPP (current international $). URL: https://data.worldbank.org/indicator/NY.GDP.MKTP.
PP.CD (mata o6partuenus: 05.02.2026).

World Bank Group. (2025). Renewable internal freshwater resources, total (billion cubic meters). URL: https://data.world-
bank.org/indicator/ER.H20.INTR.K3 (mata o6parenusi: 05.02.2026).

Zhu, Z., Morrison, G., Puliga, M., Chessa, A., & Riccaboni, M. (2018). The similarity of global value chains: A net-
work-based measure. Network Science, 6 (4), 607-632. https://doi.org/10.1017/nws.2018.8

References

Amiti, M., Redding, S.]., & Weinstein, D. E. (2019). The Impact of the 2018 Tariffs on Prices and Welfare. Journal of
Economic Perspectives, 33(4), 187-210. https://doi.org/10.1257/jep.33.4.187

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)



624 MHBECTMLMOHHO-®MHAHCOBbBIE MEXAH3MbI TEXHOJTOTUYECKOTIO PA3BUTUAL...

Bakhtizin, A. R., Wu, J., Khabriev, B. R., Sidorenko, M. Yu., & Wu, Z. (2024). Hybrid Wars and National Security of
Russia. Vestnik Rossiiskoi Akademii Nauk [Herald of the Russian Academy of Sciences], 94(12), 1100-1114. https://doi.
org/10.31857/50869587324120043 (In Russ.)

Bonadio, B., Huo, Z., Kang, E., Levchenko, A. A., Pandalai-Nayar, N., Toma, H., & Topalova, P. (2025). Playing
with Blocs: Quantifying Decoupling. IMF Working Paper (No. 2025/263). International Monetary Fund. https://doi.
0rg/10.5089/9798229034029.001

Chenery, H. B., & Watanabe, T. (1958). International Comparisons of the Structure of Production. Econometrica, 26 (4),
487-521. https://doi.org/10.2307/1907514

Cordier, D. J. (2025). Rare Earths. In U.S. Geological Survey, Mineral Commodity Summaries 2025 (pp. 144-145). U.S.
Department of the Interior, U.S. Geological Survey. URL: https://pubs.usgs.gov/periodicals/mcs2025/mcs2025-rare-
earths.pdf (Date of access: 05.02.2026).

De Backer, K., & Yamano, N. (2007). The Measurement of Globalisation Using International Input-Output Tables. OECD
Science, Technology and Industry Working Papers (No. 2007/08). OECD Publishing. https://doi.org/10.1787/242020221356

Energy Institute. (2025). Statistical Review of World Energy (74th edition). URL: https://www.energyinst.org/statisti-
cal-review (Date of access: 05.02.2026).

Fajgelbaum, P. D., Goldberg, P. K., Kennedy, P. J., & Khandelwal, A. K. (2020). The Return to Protectionism. Quarterly
Journal of Economics, 135(1), 1-55. https://doi.org/10.1093/qje/qjz036

Haddad, E. A., Aradjo, I. F., & Perobelli, F. S. (2024). Geographical Proximity and Technological Similarity. Structural
Change and Economic Dynamics, 70, 302-318. https://doi.org/10.1016/j.strueco.2024.02.007

IEA. (2024). Global Critical Minerals Outlook 2024: Executive Summary. URL: https://www.iea.org/reports/global-criti-
cal-minerals-outlook-2024/executive-summary (Date of access: 05.02.2026).

Imam, P. A., & Poghosyan, T.(2025). Navigating the 2022 Inflation Surge: A Comparative Analysis of IT and Non-IT Central
Banks. IMF Working Paper (No. 2025/212). International Monetary Fund. https://doi.org/10.5089/9798229027922.001

Institute of International Finance. (2025). Global Debt Monitor. URL: https://www.iif.com/Products/Global-Debt-
Monitor (Date of access: 05.02.2026).

Koosakul, J., Zhang, L., & Zia, M. (2024). Geopolitical Proximity and the Use of Global Currencies. IMF Working Paper
(No. 2024/189). International Monetary Fund. https://doi.org/10.5089/9798400287763.001

Makarov, V. L., Wu, J., Wu, Z., Khabriev, B. R., & Bakhtizin, A. R. (2020). World Trade Wars: Scenario Calculations of
Consequences. Vestnik Rossiiskoi Akademii Nauk [Herald of the Russian Academy of Sciences], 90(2), 169-179. https://doi.
org/10.31857/50869587320020097 (In Russ.)

Napoletano, A., Tacchella, A., & Pietronero, L. (2018). A Context Similarity-Based Analysis of Countries’ Technological
Performance. Entropy, 20(11), 833. https://doi.org/10.3390/e20110833

Nordlund, C. (2023). Transformations, trajectories, and similarities of national production structures: A comparative
fingerprinting approach. PLoS ONE, 18(12),e0295568. https://doi.org/10.1371/journal.pone.0295568

OECD. (2025). Input-Output Tables. URL: https://www.oecd.org/en/data/datasets/input-output-tables.html

Rotunno, L., & Ruta, M. (2025). Trade Partners’Responses to US Tariffs. IMF Working Paper (No. 2025/147). International
Monetary Fund. https://doi.org/10.5089/9798229017008.001

Sotiriou, S. A. (2024). Talking about Security in the Era of High-Tech and Green-Tech: China’s Empathy with Russia
and the Rare Earths Trade with the West. Eurasian Geography and Economics, 67 (1), 1-22. https://doi.org/10.1080/15387
216.2024.2368160

Suphachalasai, S., Dong, X., Juarros, P., Mochizuki, J., Richmond, C. J., & von Thadden-Kostopoulos, S. (2025). Macro-
Criticality of Water Resources. IMF Working Paper (No. 2025/251). International Monetary Fund. https://doi.
org/10.5089/9798229033534.001

Velasquez, A. (2024). The Leisure Gains from International Trade. IMF Working Paper (No. 2024/016). International
Monetary Fund. https://doi.org/10.5089/9798400265082.001

World Bank Group. (2025). GDP, PPP (Current International $). URL: https://data.worldbank.org/indicator/NY.GDP.MKTP.
PP.CD (Date of access: 05.02.2026).

World Bank Group. (2025). Renewable Internal Freshwater Resources, Total (Billion Cubic Meters). URL: https://data.
worldbank.org/indicator/ER.H20.INTR.K3 (Date of access: 05.02.2026).

Zhu, Z.,Morrison, G.,Puliga, M., Chessa, A., & Riccaboni, M. (2018). The Similarity of Global Value Chains: A Network-
Based Measure. Network Science, 6 (4), 607-632. https://doi.org/10.1017/nws.2018.8

Nudopmarus 06 aBTope

Baxtusuu Anb6ept PaydoBuu — uneH-koppecrnonaeHT PAH, JOKTOp 5KOHOMMYECKIX HayK, Tpodeccop, IMPeKTop,
LleHTpambHbIN IKOHOMMUKO-MaTeMaTUUeCKUii MHCTUTYT Poccuiickoit akamemun Hayk; Scopus Author ID: 55909941500,
https://orcid.org/0000-0002-9649-0168 (Poccuiickas ®enepaumsi, 117418, r. MockBa, HaxuMOBCKUiiI MPOCIEKT, 1. 47;
e-mail: albert.bakhtizin@gmail.com).

Ekonomika Regiona [Economy of Regions], 22(3), 2026 www.economyofregions.org




A. P baxmu3uH 625

About the author

Albert R. Bakhtizin — Corresponding Member of RAS, Dr. Sci. (Econ.), Professor, Director, Central Economics and
Mathematics Institute of the Russian Academy of Sciences; Scopus Author ID: 55909941500; https://orcid.org/0000-0002-
9649-0168 (47, Nakhimovsky Prospect, Moscow, 117418, Russian Federation; e-mail: albert.bakhtizin@gmail.com).

Ncnons3oBanue cpencts U

ABTOp 3asiBJIsIET O TOM, UTO IIPU HAallMCaHUN 3TOI CTaThy HE MIPUMEHSJIMCh CPeCTBA TeHEPATUBHOT'O MCKYCCTBEHHOTO
VHTEJJIEKTa.

Use of Al tools declaration
The author declares that he has not used Artificial Intelligence (AI) tools for the creation of this article.

Kondnukr naTepecon
ABTOp 3asgBJIseT 00 OTCYTCTBUMA KOHd)J'H/IKTa MHTEepeCoB.

Conflict of interests
The author declares no conflict of interests.

Hara noctymieHust pykorvcu: 11.02.2026. Received: 11 Feb 2026.
ITpomna penensupoBaume: 15.05.2026. Reviewed: 15 May 2026.
[TpuHsaTOo penienne o myoaukamyu: 03.07.2026. Accepted: 03 Jul 2026.

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)



626 MHBECTMLMOHHO-®MHAHCOBbBIE MEXAH3MbI TEXHOJTOTUYECKOTIO PA3BUTUAL...

https://doi.org/10.17059/ekon.reg.2026-3-11 o aACCESS ‘ (cc)
UDC 339.9
JELF51

Xiaogiong Guo @ <

University of Chinese Academy of Social Sciences, Beijing, China

Driving Forces, Constraints, and Optimization Pathways
in China-Russia Green Cooperation !
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WCCNEROBATENbCKAS CTATbS
Clh® <

YHuBepcuteT Knutanckom akageMum o6LecTBeHHbIX Hayk, I. [ekuH, Kutai

OdBuXywme cunibl, orpaHUH4EHUS U NYTU ONTUMU3ALUN KUTAUCKO-POCCUMCKOrO
coTpyaHu4yecTsa B cpepe 3eN1EHON IKOHOMUKU

AHHoTauums. [To Mepe yckopeHus rnobanbHOro nepexona K HW3KOYrNepoLHOM 3KOHOMMKE U MEHSIIOWENCS re-
ononuTuYeckon obcraHoBkM y Kutas n Poccumn nossnsetcs Bcé 6onblue CTUMYNOB K yrnybneHuio coTpyaHUYe-
CTBa B 3enéHoi cdepe. BmecTe € TeM 3MNUPUYECKMX UCCIELOBAHUMI, NOCBAWEHHbIX hakTopaM, CnocobCTBYyHO-
WMM M NPEnsSTCTBYHOLMM TaKOMY COTPYAHMYECTBY, MOKA HEMHOrO. B HacToswen paboTte ang aHann3a AMHAMUKK
KMTaMCKO-POCCUIACKOTO 3e/IEHOr0 COTPYAHMYECTBA MPUMEHSETCS TeopeTnyeckas Monenb «[Buxywime cunbl —
ConpoTtuBneHune»; UCNOb3yTCS METObI TEKCTOBOrO aHaNM3a, CPAaBHUTENbHOM OLLEHKM, @ TAKKe paccMaTpuBaloT-
cs1 kencbl TanbBaHbckon ASC n ASC «Cronpany» 1 razonposoga «Cuna Cubupwm» (KUTaMCKO-pOCCUMCKMIA Ta30npo-
BOZ, MO BOCTOYHOMY MapLpyTy). Ha oCHOBe aHanu3a ABYCTOPOHHMX NOAUTUYECKMX AOKyMeHTOoB 33 2006-2025 rr.
W [aHHbIX [N06anbHOro MHHOBALLMOHHOIO MHAEKCA BceMUPHOM opraHm3aummn MHTeNNeKTyanbHOM COBCTBEHHOCTH
33 2025 r. BblgeneHbl YeTbipe KtoYeBble OBWXKYLIME CUIIbl: CTPATErMUYECKUi KOHCEHCYC, SKOHOMMYECKas B3au-
MOA0MOHAEMOCTb, 06LMe MHTepechbl B 061aCTU rMo6asbHOrO KAMMaTUYECKOro YNpaBaeHUs U MHOFOYPOBHEBbIE
MeXaHW3Mbl COTPYAHMYECTBA. TakxKe onpeneneHbl TPU OCHOBHbIX BUAA OFPAaHUYEHWUIA — CTPYKTYPHbIE, MHCTUTYLM-
OHasibHble U TEXHUKO-(PUHAHCOBble. CTPYKTYpHble OrpaHMYeHMs CBS3aHbl C COXPAHSOLWENCS 3aBUCMMOCTBIO pOC-
CUIACKOM 3KOHOMMKM OT LOXOA0B OT 3KCNopTa HedTeNPOAYKTOB; MHCTUTYLIMOHANbHbIE 06YCIOBEHbI PAa3INUNIMU
B TEXHWMYECKMX CTaHAAPTax U cucTeMax CepTUdUKALUKN; TEXHUKO-PUHAHCOBbIE — Pa3pbiBOM B MHHOBALMOHHOM
noTeHUuMane M HegoCTaTOYHbIM AOCTYNOM K 3enéHOMY GUHaHCcMpoBaHuio. C y4ETOM MOYYEHHBIX pe3y/bTaToB
NpeLnoXeH MO3TanHbIi KOMMNIEKC Mep, BKIOYAIOLWMIA B3aMMHOE NpU3HaHWe CTaHAAPTOB 3eNEHbIX TEXHOMIOTUNM,
co3paHue cybdoHaa 3enéHOro COTpyaHUYECTBa, NNaTGopMbl A4S COMPSHKEHUS 3eNEHbIX NPOEKTOB Ha [anbHem
Boctoke n coBMecCTHbIx 1abopaTopuii 3enéHbiX TEXHONOMMI. Pe3ynbTaThl MCCNeA0BaHUS YINyONsOT NOHUMaHMeE
(aKTOpOB, ONpenenstoLmX KUTanCKO-POCCUICKOE 3eIEHOe COTPYAHNYECTBO, a TaKXKe 3a4ak0T NpaKTUYecKue u Te-
OopeTMYecKne OpUEeHTUPbI NS ero AaNbHenlero pa3BuTusa B paMKax 3KOI0rMYeCKOro KOMMOHEHTa MHULMATUBDI
«OfMH Nosic, OAMH NyTb».

KntoueBbie cnoBa: KMTaCKO-pOCCUICKOE 3eNEHOe COTPYLHMYeCTBO; Teopms «[Buxywme cunbl — ConpoTuBneHue»; 3enéHas co-
CTaBNSAOLWAN MHMUMATUBbI «OAMH NOSC, OAMH NYTb»; YCTOMUYMBOE Pa3BUTUE; IHEPreTUHECKUIA Nepexos; 3enéHoe duHaHCMpoBaHue

[na umtuposanus: o, C. (2026). [IBuxyLLME CUNbI, OTPAHUYEHUS U NYTU ONTUMMU3ALMM KMTANCKO-POCCUIACKOTO COTPYAHMYECTBA B
chepe «3enéHoi» IKOHOMUKU. IKOHOMUKA peauoHa, 22(3), 626-638. https://doi.org/10.17059/ekon.reg.2026-3-11

Introduction framework. In terms of areas of cooperation, it en-

Against the backdrop of the global low-carbon
transition and profound shifts in the geopolitical
landscape, China and Russia, as important neigh-
bours and comprehensive strategic partners, are
deepening their cooperation in the field of green
development. This cooperation not only contributes
to the sustainable development of both countries
but also carries far-reaching implications for global
climate governance. The global energy transition is
accelerating, with renewable energy accounting for
more than 25 % of primary energy consumption.
In response to this trend, China has established its
“dual carbon” goals of peaking carbon emissions
before 2030 and achieving carbon neutrality be-
fore 2060, while Russia has adopted its Strategy for
Low-Carbon Socio-Economic Development through
2050. These policy commitments demonstrate a sig-
nificant degree of strategic alignment between the
two countries in pursuing green and low-carbon de-
velopment (Xu & Yi, 2022).

China-Russia green cooperation, which has de-
veloped over many years, has established a mul-
ti-domain, multi-level, and multi-mechanism

compasses environmental protection, green energy,
green finance, green agriculture, and other fields. In
terms of levels, cooperation takes place bilaterally,
regionally through mechanisms such as the Shanghai
Cooperation Organization and BRICS, and globally
through platforms such as the United Nations climate
negotiations. Regarding cooperation mechanisms, in-
stitutional arrangements such as the Environmental
Protection Cooperation Subcommittee under the
China-Russia Prime Ministers’ Regular Meeting
Committee have been established. In addition, the
policy alignment between China’s Green Belt and
Road Initiative and Russia’s Eurasian Economic
Union strategy has created further opportunities for
bilateral green cooperation.

However, China-Russia green cooperation con-
tinues to face several challenges, which constrain
its depth and breadth. Russia’s economy remains
highly dependent on the energy sector, with oil and
gas revenues accounting for 45 % of its fiscal budget
in 2023, which constrains the pace of its green tran-
sition. Differences in technical standards and cer-
tification systems between China and Russia also
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increase the costs of cooperation. Furthermore, due
to Western sanctions, financing costs for green pro-
jects are 2 to 3 percentage points higher than those
in Europe (Xu et al., 2025).

This paper employs the driving force and con-
straint theory framework to systematically ana-
lyse the internal drivers and external constraints of
China-Russia green cooperation. It aims to identify
the underlying logic of the cooperation mechanism
and propose potential pathways for optimization.
Driving force and constraint theory provides an ef-
fective framework for analysing international coop-
eration by emphasizing the dual dimensions of forces
that promote cooperation and factors that constrain
its development. Within this framework, the driv-
ing force system of China-Russia green cooperation
encompasses four dimensions: strategic consensus,
economic complementarity, global governance, and
mechanism building. The constraint system consists
of three levels: structural, institutional, and techni-
cal and financial constraints. This analysis may thus
contribute theoretical and policy insights into the
development of China-Russia green cooperation.

Data and Methods

This study is grounded in a comprehensive review
of scholarly literature and policy documents, employ-
ing a mixed-methods approach that integrates qual-
itative analysis with descriptive statistical analysis.

Research on China-Russia green cooperation
has expanded in recent years, yet empirical studies
systematically examining the underlying drivers
and constraints remain limited. Existing literature
can be broadly categorized into three strands. The
first focuses on the strategic and policy dimen-
sions of bilateral environmental and energy coop-
eration. Scholars such as Xu & Yi (2022) highlight
the alignment between China’s dual carbon goals
and Russia’s low-carbon strategy, emphasizing the
role of high-level diplomatic mechanisms in facil-
itating green partnerships. The second strand ex-
amines specific sectors, including nuclear energy,
natural gas, and agriculture, often through case
studies of landmark projects (Li, 2024; Lu & Song,
2022; Zhang et al., 2025). The third strand addresses
institutional and financial barriers, noting that dif-
ferences in technical standards and limited access to
green financing constrain the scale and efficiency of
cooperation (Xu, Huang & Yi, 2025; Wu & Ge, 2024).

Despite these contributions, few studies system-
atically apply a theoretical framework to analyse
the dynamic interplay between driving forces and
resistance in China-Russia green cooperation. This
study addresses this gap by employing the Driving
Forces-Resistance model, drawing on the tradition
of Lewin (1947) and its subsequent applications in
organizational and social-change research (Burnes,
2004; Coghlan & Brydon-Miller, 2014).

Ekonomika Regiona [Economy of Regions], 22(3), 2026

Data Sources

The data primarily derive from publicly available
policy regulations, authoritative statistical databas-
es, and landmark project case studies, spanning the
period from 2006 to 2025.

Core materials include official documents relat-
ed to China’s “Dual Carbon” goals, Russia’s Strategy
for Low-Carbon Socio-Economic Development until
2050,and Joint Statements issued by the Chinese and
Russian heads of state between 2006 and 2025 (with
particular emphasis on the 2024 Joint Statement
on Deepening the Comprehensive Strategic
Partnership of Coordination for a New Era and the
latest statement from 2025). Additionally, this study
incorporates the SCO Concept for Environmental
Protection Cooperation and relevant cooperation
documents from BRICS.

Data were sourced from the World Intellectual
Property Organization’s (WIPO) Global Innovation
Index (GII) 2025 report to obtain rankings for China
and Russia regarding innovation infrastructure and
knowledge output. Furthermore, public data from
the Russian Ministry of Finance (e.g., the proportion
of oil and gas revenue in the federal budget for 2023)
and energy trade statistics (e.g., China-Russia natu-
ral gas trade volume in 2024) were utilized.

Information regarding flagship projects in nu-
clear energy, natural gas, and green finance was
collected. This includes operational data from the
Tianwan and Xudabao Nuclear Power Plants, com-
missioning status of the China-Russia Eastern
Route Natural Gas Pipeline, and industry standards
such as the Green Finance Guidelines issued by VEB.
RF (Vnesheconombank).

Research Methods

The “Drive-Resistance Analysis Model” originat-
ed from Kurt Lewin’s (1947) force-field analysis of
group dynamics and has since been widely adopted
in the social sciences and economics to study the
drivers and barriers of institutional and organiza-
tional change (Burnes, 2004; Coghlan & Brydon-
Miller, 2014). The core assumption of this model is
that any collaborative process is the result of the
interaction between driving forces and resistance.
When driving forces outweigh resistance, collab-
oration moves forward; when resistance prevails,
collaboration is hindered or stalls. Therefore, this
framework provides a systematic theoretical and
methodological foundation to analyse the develop-
ment of Sino-Russian green cooperation.

Adopting this theoretical perspective, this study
constructs a Driving Forces-Resistance System
Analysis Model encompassing four major driving
forces, namely strategic consensus, economic com-
plementarity, global governance, and institution-
al building, and three primary forms of resistance,
namely structural, institutional, and technical con-
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straints. The model guides the empirical analysis
through several complementary methods.

Firstly, a textual analysis was applied to study bi-
lateral joint statements, strategic plans and indus-
try standards. This way we assessed, from a qualita-
tive perspective, the strength of bilateral strategic
consensus and changes in policy orientation.

Second, a horizontal comparison of the innova-
tion capabilities and institutional environments of
China and Russia was conducted. Particular atten-
tion was given to WIPO innovation indices to iden-
tify asymmetries in technology transfer capacities.
In addition, differences between the Russian GOST
standards system and Chinese and international
standards, particularly in terms of interfaces and
certification procedures, were examined to identi-
fy specific manifestations of technical barriers to
trade, such as increased certification costs.

Third, case studies and descriptive statistics were
employed to examine the practical dimensions of bi-
lateral cooperation. Representative projects, including
the Tianwan Nuclear Power Plant, the China-Russia
Eastern Route Natural Gas Pipeline, and green agri-
culture initiatives, were selected for analysis. Through
case analysis and available data, the study evaluates
project outcomes and identifies existing barriers. Case
selection prioritizes both representativeness and di-
versity, covering key sectors such as energy, environ-
ment, and agriculture. Descriptive statistics are also
applied to selected indicators, including power gener-
ation and emission reduction volumes.

Data for these indicators are drawn from project
operator reports (e. g., CNNC annual reports), pipe-
line operator throughput records, the IAEA Power
Reactor Information System (PRIS), and publicly
available energy-trade statistics.

In total, five representative cases are exam-
ined over the period 2006-2025: the Tianwan and
Xudabao nuclear power plants, the China-Russia
Eastern Route Natural Gas Pipeline, the Yamal LNG
project, and green agriculture initiatives.

It should be noted that access to certain mi-
cro-level enterprise data in Russia is limited, par-
ticularly due to the effects of international sanc-
tions. Consequently, this study focuses primarily on
the macro-policy and meso-industry levels. Micro-
econometric analysis may be pursued in future re-
search as relevant data become available.

Results

The Driving Forces-Resistance framework con-
ceptualizes China-Russia green cooperation as the
outcome of an ongoing interaction between factors
that promote cooperation and those that constrain
its development. As summarized in Table 1 below,
the driving system comprises four dimensions: stra-
tegic consensus, economic complementarity, glob-
al governance, and institutional development. The

resistance system consists of three dimensions:
structural, institutional, and technical and finan-
cial resistance. Together, these dimensions provide
a systematic basis for examining both the founda-
tions of bilateral cooperation and the factors that
may limit its development.

The first driving force is strategic consensus,
which derives from the two countries’ shared em-
phasis on green and low-carbon development. This
consensus is reflected in the broad alignment be-
tween China’s “dual carbon” goals and Russia’s cli-
mate and carbon neutrality objectives. The second
is economic complementarity, which arises from
differences in resource endowments, technologi-
cal capabilities, and market demands. For example,
China’s strengths in renewable energy technolo-
gies can complement Russia’s abundant natural
resources. The third driving force is global govern-
ance, reflected in the two countries’ shared inter-
ests and positions in international climate govern-
ance, including their emphasis on the principle of
“common but differentiated responsibilities.” The
fourth is institutional development, supported by
established mechanisms for bilateral and multilat-
eral cooperation. These include institutional ar-
rangements such as the Environmental Protection
Cooperation Subcommittee under the China-Russia
Prime Ministers’ Regular Meeting Committee.

Despite these driving forces, several forms of re-
sistance constrain the development of China-Russia
green cooperation. Structural resistance primarily
arises from differences in the economic structures
of the two countries. Russia’s continued depend-
ence on energy exports, for example, may constrain
the pace of its green transition, with oil and gas
revenues accounting for 45 % of its fiscal budget in
2023. Institutional resistance stems from differenc-
es in technical standards, certification systems, and
policy regulations, which can increase the costs and
complexity of bilateral cooperation. Technical and
financial resistance is associated with limitations in
technology transfer and access to financing. Russia’s
relatively less developed green finance market, for
instance, offers a more limited range of financial
products, while financing costs for green projects
have been estimated to be 2 to 3 percentage points
higher than in Europe.

The relationship between these driving forces
and forms of resistance is not static but dynamic
and potentially mutually transformative. The bal-
ance between them influences both the direction
and pace of China-Russia green cooperation. When
driving forces are stronger than resistance, coop-
eration is more likely to deepen and expand; when
resistance becomes more significant, cooperation
may slow or stagnate. At the same time, resistance
does not necessarily have a purely negative effect.
In some circumstances, constraints may encourage
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Table 1
Driving Forces and Barriers to China-Russia Green Cooperation
System Dimension Key manifestation Impact Level
Strategic consensus | Green development is a shared national priority in both countries. High
Economic . Complementary resource endowments, technological capabilities, and Medium to high
Power complementarity market demands.
system Global governance |Shared interests and positions in international climate governance. Moderate
Mechanism building Gradual.development of multi-level and multi-sector cooperation Moderate
mechanisms.
Structural Russia’s energy-dependent economic structure constrains the pace of High
resistance green transition. 9
Resistance | Institutional Differences in standards, regulations, and market access requirements . .
. . . Medium to high
System resistance increase cooperation costs.
Technical and Limited technology transfer capacity and restricted access to green
. . . ; . Moderate
financial resistance | financing constrain project development.

Source: Compiled by the author based on policy documents, WIPO GII 2025, and project data.

the two countries to develop new technologies, in-
stitutional arrangements, or financing mechanisms,
thereby transforming existing resistance into new
sources of cooperation. This dynamic interaction
helps explain the fluctuations and phased develop-
ment of China-Russia green cooperation and pro-
vides a framework for assessing its future trajectory.

Driving Forces of China-Russia Green Cooperation

China-Russia green cooperation is driven by four
interconnected factors: strategic consensus, eco-
nomic complementarity, shared interests in global
climate governance, and the development of insti-
tutional mechanisms. Together, these factors create
both the motivation and the institutional capacity
for expanding bilateral cooperation.

Strategic Consensus

China and Russia share significant strategic con-
sensus in the field of green development, serving
as the core driving force for cooperation. In 2020,
China formally proposed its “dual carbon goals”:
achieving carbon peak by 2030 and carbon neutrality
by 2060. Russia also approved its Strategy for Low-
Carbon Socio-Economic Development until 2050 in
2021, setting a target of achieving carbon neutrali-
ty by 2060 (Chu, 2020).! Russia subsequently ap-
proved its Strategy for Low-Carbon Socio-Economic
Development through 2050 in 2021, which also estab-
lishes a long-term pathway toward carbon neutrality
(Chu, 2020). Russia has further promoted low-carbon
and carbon-free technologies, enhanced the carbon
sequestration capacity of forests and ecosystems, and
developed supporting policies for green finance and

! Government of the Russian Federation. (2021, October 29).
Strategiya Sotsial’no-Ekonomicheskogo Razvitiya Rossiyskoy
Federatsii s Nizkim Urovnem Vybrosov Parnikovykh Gazov do
2050 Goda [Strategy for the Socio-Economic Development of
the Russian Federation with Low Greenhouse Gas Emissions
up to 2050] (Decree No. 3052-r). URL: http://government.ru/
docs/43708/ (Date of access: 12.11.2025). (In Russ.)
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fiscal measures (Zhang & Qu, 2016; Xu et al., 2025;
Xu & Zou, 2024). Although the two countries differ
in their economic structures and policy approaches,
their shared emphasis on green development creates
a common strategic basis for cooperation.

This consensus is also reflected in bilateral and
multilateral policy coordination. At the bilateral
level, China and Russia have strengthened envi-
ronmental cooperation through high-level dia-
logue mechanisms. The 2024 Joint Statement on
Deepening the Comprehensive Strategic Partnership
of Coordination for a New Era called for enhanced
environmental cooperation, while the 2025 Joint
Statement further emphasized efforts to address
plastic waste pollution. At the multilateral level, co-
ordination within the United Nations, BRICS, and the
Shanghai Cooperation Organization provides addi-
tional platforms for aligning positions and promot-
ing cooperation on environmental and climate-relat-
ed issues. These developments indicate that strategic
consensus extends beyond broad policy objectives to
concrete areas of policy coordination.

Economic Complementarity

Economic complementarity provides a second
major driving force for bilateral green cooperation.
This complementarity is evident in technological
capabilities, resource endowments, and market de-
mand. China has developed substantial capabilities
in technological innovation, manufacturing, and the
commercialization of renewable energy technolo-
gies, while Russia retains considerable strengths in
fundamental research and clean energy sectors such
as nuclear power and hydrogen. The WIPO Global
Innovation Index 2025 illustrates the difference in
their innovation capabilities, with China ranked
10th and Russia 60th overall. The gap is particu-
larly pronounced in innovation infrastructure and
knowledge and technology outputs, where China
ranked 6th and 1st, respectively, compared with
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Russia’s 76th and 62nd positions.! These differences
suggest potential for technological complementa-
rity, particularly where Chinese commercialization
and manufacturing capabilities can be combined
with Russian scientific and technical expertise.

Resource endowments further strengthen this
complementarity. Russia possesses substantial re-
newable energy potential, including solar, wind, bi-
omass, and other resources, but their development is
constrained in some regions by limited electricity de-
mand and inadequate infrastructure. China, by con-
trast, has developed a relatively complete renewable
energy industrial chain and extensive experience in
large-scale project development. Its capabilities in
photovoltaic and wind power manufacturing, togeth-
er with experience in integrating renewable energy
development with ecological restoration and rural
development, provide potential areas for cooperation
with Russia. This combination of Russian resource
potential and Chinese technological and project im-
plementation capabilities creates opportunities for
mutually beneficial cooperation.

Market complementarity reinforces these techno-
logical and resource linkages. Russia faces demand
for technological upgrading and green infrastructure
development, while Chinese enterprises possess ex-
panding capabilities in green technologies and ex-
perience in international project cooperation. The
convergence of these supply and demand conditions
provides an economic basis for expanding bilateral
cooperation in renewable energy, energy efficiency,
green infrastructure, and related sectors.

Global Governance

Shared interests in global climate governance
constitute a third driving force. As major economies
and significant greenhouse gas emitters, China and
Russia face international pressure to reduce emis-
sions while maintaining economic development.
Both countries therefore emphasize the principle
of “common but differentiated responsibilities” and
the need to reconcile climate action with the right to
development (Jiang, 2012). This shared position cre-
ates opportunities for coordination in international
climate negotiations and strengthens their common
interests in shaping global climate governance.

The development of international trade and cli-
mate-related measures has further reinforced these
shared interests. The European Union’s Carbon
Border Adjustment Mechanism, for example, cre-
ates additional carbon-related costs for exporters
from both countries and highlights the growing in-
teraction between climate policy and international

! World Intellectual Property Organization. (2025). Global
Innovation Index 2025: GII 2025 Results. URL: https:/www.
wipo.int/web-publications/global- innovation-index-2025 /en/gii-
2025-results.html (Date of access:24.05.2026).

trade. Given the importance of energy and other car-
bon-intensive products in China-Russia trade, these
developments create incentives for both countries to
coordinate their responses to emerging green trade
measures. Their broader support for multilateralism
and opposition to unilateral coercive measures also
provides a basis for cooperation in promoting a more
inclusive international climate governance system.
Cooperation in biodiversity and environmental
governance provides another example of this align-
ment. At the fifteenth Conference of the Parties to
the Convention on Biological Diversity in 2021, China
and Russia expressed support for strengthening bio-
diversity conservation and addressing climate change
through coordinated approaches. Such shared posi-
tions at the multilateral level can reinforce bilateral
cooperation by providing a broader diplomatic and
policy context for environmental collaboration.

Mechanism building

The development of institutional mechanisms
provides the organizational foundation for China-
Russia green cooperation. Cooperation has gradual-
ly expanded from bilateral mechanisms to regional
and multilateral frameworks, creating channels for
policy coordination, project implementation, and
information exchange.

At the bilateral level, the Environmental Protection
Cooperation Subcommittee under the China-Russia
Prime Ministers’ Regular Meeting Committee, es-
tablished in 2006, provides a regular mechanism for
environmental cooperation and facilitates the imple-
mentation of bilateral projects. At the regional lev-
el, environmental cooperation under the Shanghai
Cooperation Organization has also developed pro-
gressively. The establishment of the China-SCO
Environmental Protection Cooperation Centre in 2014
and the adoption of the Concept of Environmental
Protection Cooperation among SCO Member States in
2018 provided an institutional basis for regional en-
vironmental collaboration. More recently, China and
Russia participated in environmental initiatives under
the SCO framework, including activities associated
with the “Ecological Year” and the 2025 SCO Tianjin
Summit’s emphasis on green industry cooperation.

At the broader multilateral level, China and Russia
also use platforms such as BRICS and the Belt and
Road Initiative to expand cooperation in areas re-
lated to digitalization, technology, and sustainable
development. Bilateral initiatives in digital infra-
structure and emerging technologies, including the
2020 China-Russia Digital Economy Demonstration
Project and the 2022 Agreement on Cooperation in
the Fields of Informatization and Digitalization, pro-
vide additional channels that may support the digital
and technological dimensions of green development.

Taken together, these mechanisms reduce coor-
dination costs, facilitate policy dialogue, and pro-

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)



632 MHBECTULIMOHHO-O®UHAHCOBbLIE MEXAHM3Mbl TEXHOJTOTMYECKOIO PA3BUTUAL...
Table 2
Key Mechanisms and Achievements of China-Russia Green Cooperation
. . Year of .
Type Representative mechanism establishment Key Achievements
Bilateral Subcommittee on Environmental Protection Facilitated cooperation in areas such as
. Cooperation under the China-Russia Prime 2006 transboundary water management and

mechanism L , ) - S . .

Ministers’ Regular Meeting Committee biodiversity conservation.

China-Shanghai Cooperation Organization Implemented initiatives such as the Green Silk

Environmental Protection Cooperation 2014 Road Ambassador Program, training more than

Center 200 officials and experts.

. Concept for Environmental Protection . S .
Regional . Provided an institutional framework for regional
. Cooperation Among Member States of the 2018 . .

mechanism . : T environmental cooperation.

Shanghai Cooperation Organization

Declaration of the Member States of the . .

. . o Established an action framework for green
Shanghai Cooperation Organization on 2025 . .
L . industry cooperation among SCO member states.

Cooperation in Green Industries
Multllatgral BRICS Green Cooperation Framework 2020 Promoted cooperation in areas such as green
Mechanism finance and renewable energy.
Emerging | China-Russia Digital Economy 2020 Promoted the application of 5G, Al, and other
Mechanism | Demonstration Project digital technologies in green development.

Source: Compiled by the author based on relevant materials.

vide institutional channels for translating strate-
gic consensus and economic complementarity into
concrete cooperation. The progressive development
of bilateral, regional, and multilateral mechanisms
therefore not only supports existing cooperation but
also strengthens the capacity of China and Russia to
respond collectively to emerging opportunities and
challenges in green development.

Systemic Barriers to China-Russia Green
Cooperation

While China and Russia possess significant po-
tential for green cooperation, its development is
constrained by structural, institutional, and techni-
cal and financial resistances. These constraints op-
erate at different levels but are closely interconnect-
ed, affecting both the incentives for cooperation and
the efficiency of project implementation.

Structural resistance

Following the dissolution of the Soviet Union,
the oil and gas sector became the cornerstone of
Russia’s economy, with its dominant position stead-
ily cementing. This resource-dependent economic
structure has diminished Russia’s intrinsic motiva-
tion to vigorously develop green energy. Although
Russia has set a goal of achieving carbon neutrali-
ty by 2060, it remains inclined in the short term to
maintain fossil fuel exports while limiting invest-
ment in renewable energy development. Following
the escalation of the Russia-Ukraine conflict,
Western sanctions have prompted Russia to reorient
energy exports toward Asia, particularly China. In
this context, maintaining hydrocarbon revenues has
become a priority in Sino-Russian energy engage-
ment, which has limited the relative space allocated
to green technology and industrial cooperation.
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Regional disparities in Russia constitute an addi-
tional structural constraint. Western regions gener-
ally benefit from better infrastructure and stronger
institutional capacity, while many eastern regions
possess substantial natural and renewable energy
resources but face infrastructure deficiencies and
higher investment risks (Xiao & Ge, 2022). The
Russian Far East illustrates this challenge. Despite
its considerable renewable energy potential, inad-
equate infrastructure and an uncertain investment
environment can limit the implementation and scal-
ability of green projects (Xiao & Ge, 2022). These re-
gional disparities therefore affect the geographical
distribution and feasibility of bilateral cooperation.

Institutional resistances

Institutional differences between China and
Russia increase the costs and complexity of green
cooperation. In the renewable energy sector, Russian
support policies may require a certain degree of lo-
cal equipment production, which can conflict with
the equipment export and market entry models
commonly adopted by Chinese enterprises. Such re-
quirements may increase investment costs and re-
duce the flexibility of cross-border cooperation.

Differences in technical standards and certifica-
tion systems represent another institutional barri-
er. Russia predominantly applies its national GOST
standards in equipment manufacturing and engi-
neering, whereas Chinese enterprises often operate
according to Chinese, European, or international
standards. These differences may require additional
testing, certification, and technical adaptation for
Chinese equipment entering the Russian market. In
the wind power sector, for example, differences in
cable interfaces and supporting materials may re-
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quire additional adaptation, contributing to report-
ed increases in certification costs of 15 % to 30 %.

Administrative complexity and policy uncer-
tainty further increase institutional risks. Complex
approval procedures and frequent adjustments to
environmental and related policies may increase
uncertainty for long-term investors. These chal-
lenges are particularly relevant to green finance,
where Russia’s regulatory framework remains rel-
atively underdeveloped and is supported largely
by environmental policies and selected provisions
adopted by commercial financial institutions (Wu
& Ge, 2024). Limited regulatory development may
therefore constrain the expansion and diversifica-
tion of green financial instruments.

Technical and financial resistance

Technologically, while Russia possesses strong
basic research capabilities, its capacity for technol-
ogy transfer remains inadequate. According to the
Global Innovation Index, Russia ranks 76th in inno-
vation infrastructure—significantly below China’s
6th place. This gap impedes technological innova-
tion and its widespread adoption.

At the management level, corporate governance
standards in Russia vary widely, and project man-
agement experience is limited. This results in low
project execution efficiency and weak cost control
capabilities. Delays and cost overruns have occurred
in some cooperative projects. (Xu, H., & Yi. 2022)

Financial constraints further reinforce these tech-
nical and institutional barriers. Green projects typi-
cally require substantial upfront investment and in-
volve relatively long implementation and repayment
periods. The impact of Western sanctions has further
restricted Russia’s access to international financing
channels, increasing the difficulty and cost of financ-
ing green projects. At the same time, Russia’s green
finance market remains relatively small and concen-
trated in a limited range of instruments, particularly
green bonds. Although China and Russia have begun
exploring cooperation in areas such as ESG bond cer-
tification (Dai et al., 2024) and green infrastructure
investment and financing (Xie et al., 2025), the scale
of these initiatives remains limited relative to exist-
ing financing needs (Xu et al., 2025).

Discussion

Prospects of Cooperation between China and
Russia under the Green Belt and Road Initiative

The Green Belt and Road Initiative provides an
important framework for advancing sustainable
development and strengthening China’s partici-
pation in global environmental governance. Since
the issuance of the Guiding Opinions on Promoting
the Construction of a Green Belt and Road in
2017, green development has become an increas-

ingly important component of the Belt and Road
Initiative.! At the Second Belt and Road Forum for
International Cooperation in 2019, China further
emphasized green infrastructure, green investment,
and green finance as key elements of high-quality
Belt and Road cooperation (Xi, 2019). Against this
background, China and Russia have expanded coop-
eration in environmental protection, energy tran-
sition, clean energy, green industrial technologies,
green finance, and agriculture.

Based on the shared interests of China and
Russia, and under the framework of the green Belt
and Road Initiative, China and Russia are cooper-
ating in areas such as environmental protection,
green energy transition, clean energy cooperation,
green industrialization technology, green finance,
and green agriculture. Let us consider each of these
areas in more detail.

First and foremost, it should be noted that en-
vironmental cooperation between China and Russia
has a relatively long history, beginning with coop-
eration on transboundary rivers and lakes in the
1980s. A series of bilateral agreements subsequently
established a foundation for cooperation in trans-
boundary water management, biodiversity conser-
vation, and environmental protection?.

The 2005 Songhua River pollution incident high-
lighted the importance of strengthening bilateral
environmental coordination. In 2006, China and
Russia established the Environmental Protection
Subcommittee under the China-Russia Prime
Ministers’ Regular Meeting Committee, providing
a regular institutional mechanism for environmen-
tal cooperation. Since then, the two countries have
gradually expanded cooperation in areas such as
transboundary water protection, biodiversity con-
servation, environmental disaster response, climate
change, and solid waste management.

Since the launch of the Green Belt and Road
Initiative, environmental cooperation has become
an increasingly important component of bilateral
cooperation. Recent joint statements have further
reinforced this commitment. For example, the 2024
China-Russia Joint Statement on Deepening the
Comprehensive Strategic Partnership of Coordination
for a New Era called for strengthened cooperation
in areas including transboundary water protection,
environmental disaster response, biodiversity con-
servation, climate change, and solid waste manage-

! Guiding Opinions on Promoting the Construction of a Green Belt
and Road Initiative. (2017, May 9). China Environment News, 3.

2 The main agreements include the 1986 Agreement on Water
Resources Management of Border Waters between China and
Russia, the 1994 Agreement on Environmental Protection
Cooperation between China and Russia, and the 1996 Agreement
between China and Russia on the Establishment of a Fishing
Prohibition Zone in Lake Khanka.
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ment'. The 2025 Joint Statement further emphasized
efforts to address plastic waste pollution?.

These developments demonstrate the gradual ex-
pansion of the environmental cooperation between
China and Russia from transboundary environmental
management toward broader areas of ecological and
climate governance. The long-established institution-
al mechanisms provide a foundation for further coop-
eration under the Green Belt and Road framework.

Growing global concern over environmental degra-
dation and climate change is accelerating the transi-
tion toward a lower-carbon energy system. For oil and
gas companies, this transition is creating pressure to
improve production efficiency, reduce emissions, and
diversify into cleaner energy. Many companies are
therefore expanding investment in renewable energy
and carbon capture, utilization, and storage (CCUS)
technologies while seeking to reduce the carbon in-
tensity of their existing operations.

Over time, the crude oil market is expected to
contract, while natural gas and renewable energy are
likely to become increasingly important sources of
energy-sector growth (Lv, 2021). Against this back-
drop, China and Russia have deepened cooperation in
natural gas and renewable energy (Guo & Ma, 2025),
with projects such as the Yamal LNG project and the
China-Russia East Route natural gas pipeline serving
as prominent examples (Lu & Song, 2022). China’s
“dual carbon” goals are also expected to accelerate the
development of emissions-reduction and energy-ef-
ficiency technologies, facilitate the cleaner transfor-
mation of traditional energy sources, and promote the
growth of new energy industries (Hou et al., 2023).
Green energy cooperation could therefore become an
increasingly important component of China-Russia
cooperation and the joint development of the green
“Belt and Road” (Glazyrina & Zabelina, 2016).

Russia has extensive experience in nuclear ener-
gy,and China and Russia have cooperated in this field
for many years (Li, 2024). The cases of the Tianwan
and Xudabao nuclear power plants are quite illus-
trative in this respect. Tianwan’s first six units have

1 The full text of the Joint Statement between the People's
Republic of China and the Russian Federation on Deepening the
Comprehensive Strategic Partnership of Coordination for a New
Era on the Occasion of the 75th Anniversary of the Establishment
of Diplomatic Relations, can be found on the website of the
Chinese government: URL:  https:/www.gov.cn/yaowen/
liebiao/202405/content_6951404.htm?dt_platform =douban_
broadcast&dt_dapp=1 (Date of access: 17.05.2024).

2 The Chinese government website published the "Joint
Statement between the People’s Republic of China and the Russian
Federation on Further Deepening the Comprehensive Strategic
Partnership of Coordination for a New Era on the Occasion of
the 80th Anniversary of the Victory of the Chinese People's War
of Resistance Against Japanese Aggression, the Great Patriotic
War of the Soviet Union, and the Founding of the United
Nations,” URL: https://www.gov.cn/yaowen/liebiao/202505/
content_7023051.htm (Date of access: 11.05.2025).
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been brought into operation in three phases since
2007, with Units 5 and 6 entering commercial op-
eration in 2021. By the end of 2025, Units 1-6 had
generated more than 500 billion kilowatt-hours of
electricity, reportedly reducing carbon dioxide emis-
sions by approximately 400 million tons (Guo & Cai,
2022). Construction and commissioning of Units 7
and 8 are also progressing, with Unit 7 expected to
enter commercial operation in 20263,

Cooperation at the Xudabao Nuclear Power Plant
has likewise advanced steadily. CNNC and Rosatom
signed a framework contract in 2018 and a general
contract for Units 3 and 4 in 2019. Construction of
Units 1 and 2 began in 2023, while work on Units 3
and 4 has progressed to the equipment-installation
stage. The four units are scheduled to enter operation
between 2027 and 2029*. Together, the Tianwan and
Xudabao projects represent not only major energy
infrastructure investments but also important ele-
ments of broader Sino-Russian strategic cooperation.

China and Russia have also explored cooperation
in hydropower. In May 2016, China Three Gorges
Corporation and Russian Hydropower Company
established a joint venture to develop the Nizhny
Breya Hydropower Project in Russia. The project is
intended to strengthen flood control in the basin
and generate electricity that could potentially be
transmitted to China. More broadly, Russia’s abun-
dant water and energy resources, combined with
China’s expertise in renewable-energy technologies
such as wind and solar power, suggest further po-
tential for cooperation in clean energy.

Russia is now undergoing re-industrialization
while facing the problem of aging industrial infra-
structure that contributes to high energy consump-
tion and low efficiency. China’s extensive experi-
ence in infrastructure electrification and industrial
modernization could therefore support efforts to
upgrade Russian equipment and improve energy ef-
ficiency. The two countries could also leverage their
complementary strengths in green and low-carbon
technologies through joint research and develop-
ment, technology transfer, and other forms of tech-
nological cooperation.

5 Tianwan Units 1 and 2 began operation in 2007; Units 3 and 4
entered commercial operation in February and December 2018,
respectively; and Units 5 and 6 entered commercial operation in
2021. Unit 7 completed its hot performance test on December 30,
2025, and was proceeding toward fuel loading, grid connection,
and commercial operation in 2026. Construction of Unit 8 was
also underway.

4 The Xudabao project has involved several stages of Sino-
Russian cooperation. The dome of Unit 4 was installed in June
2024, and key equipment, including the reactor pressure vessel
and steam generator, was shipped from Russia in August 2024.
The equipment was manufactured by Rosatom’s Atomic Machine-
Building Company. The total investment for Units 1 and 2 was
reported at RMB 48 billion.
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Financial cooperation could further support
these efforts. As low-carbon development becomes
increasingly important worldwide, companies are
incorporating emissions reduction into their strat-
egies, while many face difficulties meeting their tar-
gets and may seek to offset emissions through in-
vestments in external low-carbon projects. Russia’s
relatively high emissions intensity and substantial
potential for emissions reductions could therefore
create opportunities for green investment. At the
same time, Western sanctions have constrained
Russia’s access to investment from traditional
sources, which contributed to Russia’s interest in
attracting Chinese capital for green projects.

Russia’s green finance market has also devel-
oped rapidly. In 2020, Vnesheconombank (VEB)
issued Russia’s first guidance on green finance,
establishing a framework for green projects, loans,
and bonds while drawing on China’s experience in
developing green-finance standards. Cooperation
has since expanded into areas such as ESG bond as-
sessment and certification, ESG ratings and disclo-
sure, green infrastructure financing, and local-gov-
ernment green finance.

Agriculture provides another area in which the
two countries’ complementary strengths could sup-
port green cooperation. China has a diverse agri-
cultural sector, while Russia’s vast territory, fertile
land, and abundant water resources provide favour-
able conditions for large-scale, mechanized farm-
ing. Bilateral agricultural cooperation can therefore
leverage these comparative advantages. In recent
years, the integration of environmental protection
and agricultural technologies has further expanded
the potential for cooperation (Zhang et al., 2025).

Demand for Russian agricultural products in
China has also contributed to the growth of bilateral
agricultural trade. Products such as soybeans, sun-
flower oil, flour, corn, and honey have gained popu-
larity among Chinese consumers. At the same time,
Chinese investment in agriculture has expanded in
the Russian Far East, including such spheres as cul-
tivation, processing, and trade. Institutional initi-
atives have also contributed to this development.
For example, in 2020 Heihe established a Sino-
Russian Green Agriculture Comprehensive Service
Centre to support green agricultural producers and
businesses in both countries.

Together, the above-described developments
suggest that Sino-Russian green cooperation ex-
tends beyond energy to encompass industrial mod-
ernization, finance, and agriculture. The two coun-
tries’ complementary resources, technologies, and
investment needs could provide a basis for expand-
ing cooperation across these sectors, although the
scale and effectiveness of such cooperation will
depend on technological, financial, and regulatory
conditions.

Conclusion

This study applies the Driving Forces-Resistance
framework to examine the development of China-
Russia green cooperation. The findings indicate that
bilateral cooperation is shaped by the interaction
between four principal driving forces, namely stra-
tegic consensus, economic complementarity, glob-
al governance, and institutional development, and
three major forms of resistance, namely structural,
institutional, and technological and financial con-
straints. The development of cooperation therefore
reflects a dynamic balance between factors that
facilitate cooperation and those that constrain its
depth and scope.

Based on an analysis of bilateral policy doc-
uments from 2006 to 2025, the WIPO Global
Innovation Index 2025, and selected China-Russia
green cooperation projects, four main conclusions
can be drawn. First, structural constraints remain
a major obstacle to deeper cooperation. Russia’s
continued dependence on fossil fuel revenues and
its existing energy structure may limit the pace of
its green transition and, consequently, the scope for
cooperation in renewable energy and other emerg-
ing green industries. Second, institutional differ-
ences increase the costs of bilateral cooperation.
Divergences between Russian GOST standards and
Chinese and international standards, particularly
in certification and technical requirements, create
additional transaction costs and may hinder the im-
plementation of green projects. Third, technological
asymmetries constrain the potential for green inno-
vation cooperation. The substantial difference be-
tween China and Russia in innovation capabilities,
particularly in knowledge and technology outputs,
suggests that differences in technology transfer and
commercialization capacity remain an important
constraint on deeper technological cooperation.
Fourth, financing remains a significant constraint.
Higher financing costs, limited diversity and scale of
green financial products in Russia, and the effects
of sanctions restrict access to capital for bilateral
green projects. Although cooperation in areas such
as ESG certification and green infrastructure financ-
ing has begun to develop, its scale remains limited.

In response to these constraints, this study pro-
poses a phased set of policy measures based on the
existing institutional foundation of China-Russia
cooperation. In the short term, from 2026 to 2027,
priority could be given to reducing institutional and
financial barriers. The two countries could promote
mutual recognition of green technology stand-
ards, initially focusing on areas such as wind power
equipment and green agricultural products, with the
aim of reducing redundant certification procedures.
A China-Russia Green Cooperation Sub-Fund could
also be explored to support small and medium-sized
projects, particularly in green agriculture and distrib-
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uted solar energy. Such a mechanism could help ad-
dress financing constraints, although its implemen-
tation would need to take into account sanctions,
settlement arrangements, and exchange rate risks.

In the medium term, from 2027 to 2028, greater
attention could be given to improving project im-
plementation and regional cooperation. A China-
Russia Far East Green Projects Information Platform
could facilitate project matching, information shar-
ing, and investment coordination, while targeted
incentives could support projects in areas such as
biomass energy and cross-border ecological conser-
vation. Building on existing regional cooperation
mechanisms, such a platform could improve the ef-
ficiency of project development, although its effec-
tiveness would depend on the availability of suitable
projects and supportive local policies.

In the medium to long term, from 2028 to 2030,
technological cooperation could become a greater

priority. Joint green technology laboratories and
shared intellectual property mechanisms could be
developed in areas where bilateral cooperation al-
ready exists, including nuclear power operation and
maintenance, smart agriculture, and carbon sink
accounting. Although such initiatives face greater
coordination requirements concerning research pri-
orities, intellectual property rights, and cost-shar-
ing, targeted demonstration projects could provide
a feasible starting point and contribute to strength-
ening long-term technological cooperation.

Overall, these findings suggest that China-Russia
green cooperation may benefit from a phased ap-
proach that prioritizes relatively feasible institution-
al and financial measures in the short term while
gradually expanding toward infrastructure and tech-
nological cooperation. Such an approach could help
reduce existing constraints while strengthening the
driving forces underlying bilateral green cooperation.
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PernoHanbHas HEOAHOPOAHOCTb BAMAHUA LUDPOBOI TpaHChOopMaL UM
U UHBECTULMMA B 3e/1IeHble MHHOBaL UK
Ha NPOU3BOAUTENIBHOCTb TpyAa KomnaHui B Kutae

AHHoTaums. B ycnosuax peduumnta paboyeit cubl NOBbILEHWE MPOU3BOAMTENBHOCTM TPYAa CTAHOBUTCS K/THOYEBbLIM
cnocoboM pelueHns npobnem, ¢ KOTOPbIMM CTANIKUBAKTCS KOMMNaHMKU. Ha npumepe KUTaNcKux npeanpusTuii B CTa-
Tbe OLeHMBaeTcs BAnsSHMe umbpoBoi TpaHchopMaLmM Ha NPOM3BOAMTENBHOCTb TPYAA, NPY 3TOM AeNaeTcs akLeHT
Ha MHBECTULMM B 3eNEHble MHHOBALIMM M PErMOHaNbHble pasnnyms. Ha 0CHOBe MaHebHbIX 4aHHbIX KOMMAHUM, TOp-
ryHOLLMXCS Ha pbiHKe A-akumii, 33 2007-2023 rr. 6611 NOCTPOEH MHAEKC LndpoBon TpaHchopMmauum dpupmsl (Digital
Transformation Index, DTI). OH 0CHOBaH Ha TEKCTOBOM aHanu3e rofoBbIX OTYETOB M OTPAXKAET YaCTOTY YNOMUHAHMS
K/TIOYEBbIX CN10B, CBA3AHHbIX C LMGbPOBbIMM TEXHONOTUAMM. [TpOM3BOAMTENBHOCTL TPYAA OLEHMBAETCS Yepes HaTy-
panbHbI Norapu®M OMepaumMoOHHOM BbIpyYKM B pacyéte Ha OLHOro cotpyaHuka. C moMowpio perpeccuii ¢ ABy-
CTOPOHHUMMU (DUKCUMPOBAHHBIMU 3ddEKTaMN U NArMPOBAHHBIMU OOBACHAIOLLMMIW NEepeMEHHbIMU, MO3BONSIOWMUMM
yyecTb NpobieMy 3HA0reHHOCTH, MOKA3aHo, YTo LMdpoBas TpaHchopMaLMa NOBbLILIAET MPOU3BOAMTENBHOCTb TPYAA.
AHanu3 MexaHW3MOB NO3BONSET CAeNaTb BbIBOA YTO MHBECTULMM B 3€1EHblE MHHOBALMM, U3MepsieMble norapubmMom
YMCIA BbIAAHHBIX 3€NEHbIX NATEHTOB, YACTUYHO OMOCPEAYIOT 3Ty CBA3b, YTO COMMAcyeTcs co cnabow popmoi runore-
3bl lNopTepa. LindpoBble TexHonormn cnocobcTBytoT Bonee YNCTOMY NPOU3BOACTBY, MOBbLILIAKT 3ODEKTUBHOCTb UC-
NoMb30BaHMs PECYPCOB M YNY4LLAKT ONepaLyOHHbIe MOKa3aTeNu, TeM CaMbiM YBEIMUMBAS BbIMYCK B pacyéTe Ha Of-
HOro COTPYAHMKA. AHANM3 HEOOHOPOAHOCTM MOKA3bIBAET, YTO 3TW IPDEKTbI CUbHEE BbIPAXKEHbI B HETEXHOMOMMYHbIX
oTpacnsx, BeposTHO, bnarogaps 6onee BbICOKOMY MOTEHLMANY «LOTOHAIOLLErO» Pa3BUTUS U Bonee 3HAYUTENbHBIM
npeaenbHbIM BbIroAaM OT BHeApPeHUS LUMMPOBbIX TEXHONOMMIA. DPhEKTbI TakKe CUAbHEE BblpaXkeHbl B BocTouHOM
Kutae, roe passurtas umdposas MHOPACTPYKTYpa, 3HAUMTENbHbINM KaapOBbI NOTEHLMAN M Pa3BUTas PbIHOYHAS Cpe-
[la cnocobCTBYIOT peanusaumm Bbirog, ot umdpoBmsaummn. HanpoTus, B BbICOKOTEXHONOMMYHBIX CeKTopax 3ddeKTbl
CTaTUCTUYECKM HE3HAUMMDbI, YTO MOXKET 0ObACHATLCS TEXHONOMMYECKMM HACbILEHNEM M BOoee BbICOKMMM U3EepXKKa-
MM afanTauun. HesHaumMMbl OHM M B LEHTPaNbHbIX M 3aNagHbIX PETMOHAX, A COXPAHSOLWMIACS LMPPOBOM pa3pbiB
OrpaHWYMBAET BAUSHUE LUMPPOBbIX TEXHONOMMIA Ha NPOU3BOAMUTENBHOCTb. [ToNTlydyeHHble pe3ynbsTaThl MoAYEPKMBAIOT
noteHuuan undposoi TpaHchopMaLMm 4N pocTa NPOU3BOANUTENBHOCTH, 0COBEHHO B COYETAHMM C 3€N1EHBIMU MHHO-
BaLMSAAMM, YKA3bIBAKOT HA BAXXHOCTb B3aMMOLOMOHAIOLMX PETMOHANbHBIX YCI0BUIA AN €r0 peann3aumun 1 noaTsep-
XIOA0T 3D HEKTUBHOCTb NOAOOHbBIX MHBECTULIMIA B CTPAHAX C PA3BMBAILLENCS SKOHOMMKOM.

KnioueBble cnosa: MaKpOpermoHbl Kurasg, npon3BOAUTENBHOCTb TPyAa B OpraHn3aumm, Ll,VICprBl/BaLI,Mﬂ 6usHeca, 3¢)¢GKT mMeama-
LMK, KUTANCKME KOMMAHWUM, KOTUPYHOLLHECA Ha 6Mp>Ke, rmnoTtesa I'IopTepa

[nsa uutuposanus: Kynbkosa, M. A., UxaH, [I. (2026). PervoHanbHasi HEOA4HOPOAHOCTb BAMSHUS LMOPOBOW TpaHChOpMaLmMm U UH-
BECTULMI B «3e/1eHble» MHHOBALMKU Ha MPOM3BOAMTENbHOCTb TPYAA B OpraHu3aumax Kutas. SkoHomuka pezuoHa, 22(3), 639-647.
https://doi.org/10.17059/ekon.reg.2026-3-12

Introduction

Digital transformation has become an important
component of firm-level modernization and industrial
upgrading. Digital technologies such as big data ana-
lytics, cloud computing, artificial intelligence, indus-
trial internet platforms, and blockchain can reduce in-
formation frictions, improve production coordination,
and support data-based decision-making. However,
the productivity effects of digital transformation are
not automatic. The literature on general-purpose
technologies emphasizes that productivity gains usu-
ally depend on complementary investments in organ-
izational capital, skills, management practices, and
process redesign (Bresnahan et al., 2002; Bloom et al.,
2012; Brynjolfsson et al., 2000).

For Chinese firms, this issue is especially relevant
because enterprises operate under rising labour costs,
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demographic transition, environmental constraints,
and substantial regional disparities. Labour produc-
tivity is a central indicator of firm efficiency because
it reflects the amount of operating output generated
per employee. At the same time, the uneven distribu-
tion of digital infrastructure, skilled labour, innova-
tion services, and market institutions across Chinese
regions may cause the same level of digital transfor-
mation to generate different productivity outcomes.

Existing studies have examined the relationship
between digital transformation and firm perfor-
mance, total factor productivity, innovation, and
green transformation (Autor et al., 2003; Zhao et
al., 2021; Hu et al., 2022; Wang et al., 2023; Lv et
al., 2024). Text-based measures of digital trans-
formation have become common in empirical re-
search because annual reports provide compara-
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ble firm-level information about digital strategy
and technology adoption (Loughran & McDonald,
2016; Xiao et al., 2022; Yuan et al., 2021; Sun &
Guo, 2022; Su et al., 2023). Nevertheless, two gaps
remain. First, the mechanism through which dig-
ital transformation is linked to labour productiv-
ity requires further clarification, especially when
green innovation is considered as an intermediate
channel. Second, regional heterogeneity has not
been sufficiently integrated into the theoretical
explanation of digital productivity effects.

The purpose of this study is to examine whether
and under what conditions digital transformation
is associated with corporate labour productivity in
Chinese listed companies. Unlike studies that treat
digitalization as a universally productivity-en-
hancing factor, this paper emphasizes the condi-
tional and regionally heterogeneous nature of dig-
ital productivity effects.

To achieve this purpose, the study addresses four
research tasks. First, it evaluates the baseline asso-
ciation between firm-level digital transformation
and labour productivity. Second, it examines wheth-
er green innovation acts as a mediating mechanism
linking digital transformation to labour productiv-
ity. Third, it tests whether this relationship differs
between high-tech and non-high-tech industries.
Fourth, it investigates regional heterogeneity across
eastern, central, and western China.

Based on the theoretical framework, four hy-
potheses are formulated.

H1: Digital transformation is positively asso-
ciated with corporate labour productivity, but the
magnitude of this relationship may be economically
moderate.

H2: Green innovation partially mediates the re-
lationship between digital transformation and cor-
porate labour productivity.

H3: The association between digital transforma-
tion and labour productivity differs between high-
tech and non-high-tech industries.

H4: The association between digital transforma-
tion and labour productivity varies across Chinese re-
gions, being stronger in regions with more developed
digital infrastructure and complementary resources.

The contribution of this paper is threefold. First,
it provides firm-level evidence on the relationship
between digital transformation and labour produc-
tivity in China. Second, it connects digital transfor-
mation with green innovation and the weak Porter
Hypothesis. Third, it explains regional heterogenei-
ty through the lens of location theory, complemen-
tary assets, and regional development conditions.

Theoretical Foundations and Analytical
Framework

Digital transformation is not merely the adoption
of isolated digital tools; it is a process through which

firms reorganize production, management, informa-
tion flows, and business processes by integrating dig-
ital technologies. From the perspective of transaction
cost theory, digital technologies can reduce search,
coordination, monitoring, and contracting costs by
improving information transparency and the speed
of communication. From the perspective of informa-
tion asymmetry theory, data-based monitoring and
real-time information systems can reduce the gap
between management and production units, improv-
ing production planning and labour allocation.

The resource-based view and resource orches-
tration theory further suggest that digital technol-
ogies create value only when firms combine them
with complementary resources. Digital infrastruc-
ture, skilled employees, organizational routines,
managerial capabilities, and absorptive capacity
are required to transform digital inputs into pro-
ductivity outcomes (Cohen & Levinthal, 1990;
Milgrom & Roberts, 1990; Bloom et al., 2012). This
theoretical logic is consistent with the productivity
J-curve argument, which states that the benefits of
general-purpose technologies may appear gradual-
ly because firms must accumulate intangible com-
plementary capital before measurable productivity
gains emerge (Brynjolfsson et al., 2021).

Green innovation refers to technological and or-
ganizational innovations that reduce environmental
damage, improve resource efficiency, and support
sustainable production. From the perspective of
sustainable development theory, firms are expected
not only to improve economic performance but also
to internalize environmental constraints into pro-
duction and innovation decisions. Green innovation
can affect labour productivity through cleaner pro-
cesses, energy-saving technologies, waste reduc-
tion, and the reorganization of production routines.

The Porter Hypothesis provides an additional ex-
planation for the productivity implications of green
innovation. According to its weak form, environmen-
tal pressure and green-oriented innovation activities
can stimulate technological upgrading, which may
partly offset compliance costs and improve produc-
tion efficiency (Porter & van der Linde, 1995; Ambec
et al., 2013; Dechezleprétre et al., 2017). In the con-
text of digital transformation, digital technologies
can facilitate green innovation by improving envi-
ronmental monitoring, data-based energy manage-
ment, and process optimization. Therefore, green
innovation may serve as a mediating mechanism be-
tween digital transformation and labour productivity.
Recent firm-level evidence on digital transformation
and green innovation (Sun & Guo, 2022; Wang &
Zhong, 2024) confirms the existence of a link between
digitalization and investment in green innovation.

Regional heterogeneity can be interpreted
through location theory and regional development
theory. Firms do not transform digitally in an in-
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stitutional and spatial vacuum. The productivity
effect of digital transformation depends on com-
plementary regional conditions, including digital
infrastructure, skilled labour supply, marketization,
industrial agglomeration, and access to innovation
services. According to location theory, the spatial
distribution of production and innovation activi-
ties is shaped by infrastructure, factor endowments,
transaction costs, and agglomeration economies.
Therefore, the same level of firm-level digital trans-
formation may generate different productivity out-
comes across regions.

Methodology and Data

This study uses an unbalanced panel of Chinese
A-share listed companies from 2007 to 2023.
Financial firms are excluded because their bal-
ance-sheet structures, regulatory environment,
and labour productivity measurement differ from
non-financial firms. ST and *ST firms are also ex-
cluded because their abnormal operating conditions
may distort the empirical results. Observations with
missing values in core variables are removed. To re-
duce the influence of outliers, continuous variables
are winsorized at the 1st and 99th percentiles. The
final sample contains 57,993 firm-year observations.

The dependent variable is corporate labour pro-
ductivity (In_LDSCL), measured as the natural log-
arithm of operating revenue per employee. This
indicator captures the operating output generated
by each employee and is widely used in firm-level
productivity research when direct physical output is
not comparable across industries.

In_LDSCL it = In(Operating revenue_it /
/ Number of employees _it)

(D

The core explanatory variable is the Digital
Transformation Index (DTI). Following the textu-
al-analysis approach in accounting, finance, and
Chinese digital transformation studies, the index is
constructed by counting the frequency of keywords
related to artificial intelligence, big data, cloud
computing, blockchain, digital platforms, industri-
al internet, and other digital technologies in firms’
annual reports, and then scaling this frequency by
the total number of words in the report (Loughran
& McDonald, 2016; Yuan et al., 2021).

DTI it = Digital keyword frequency it
/ Total words in annual report_it

@)

The mechanism variable is green innovation
(SQZL), measured by the number of granted green
patents, including green invention patents and
green utility model patents. Because patent counts
are highly skewed, the variable is log-transformed
after adding one. This measure is consistent with
the literature using patent data to evaluate firm-lev-
el innovation output (Hall et al., 2005; Popp, 2002).
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SQZL it = In(1 + Granted green patents_it)  (3)

Control variables include leverage (Lev), cash
flow, board size (Board), the proportion of inde-
pendent directors (Independent), and ownership
balance (Balance2). These controls capture financial
risk, internal financing capacity, corporate govern-
ance structure, supervisory independence, and own-
ership checks and balances.

The empirical strategy includes five steps. First, de-
scriptive statistics and Pearson correlations are report-
ed. Second, baseline regressions are estimated. Third,
lagged DTI specifications are used as robustness tests
and as a partial response to reverse causality. Fourth,
mediation models test whether green innovation is a
channel between digital transformation and labour
productivity. Fifth, subgroup regressions are used to
examine industry and regional heterogeneity.

Model (4) estimates the unconditional associ-
ation between digital transformation and labour
productivity:

In LDSCL it=c O+ o 1-DTLit+e it  (4)
Model (5) adds firm-level control variables:
In_ LDSCL it=p 0+ p_1-DTLit+
+B_2 - Controls it + ¢_it ©)

Model (6) is the preferred specification and in-
cludes firm and year fixed effects:

In_ LDSCL it=y 0+y_1-DTL it +

+y 2-Controls_it+p i+A t+eg it

(6)

To partially address reverse causality and delayed
effects, lagged specifications are estimated:
In_ LDSCL it=6 0+&_1-DTLit-k+

+8 2-Controls it+p i+A t+eit,k=1,2 (7)

The mediating role of green innovation is tested
using the following equations:

SQZL it=0 0+0_1 DTL it +

+0_2 Controls it ++p i+ t+e it )
In LDSCL it=p O0+p 1 DTL it+
+p_2 SQZL it + p_3 Controls_it + 9)

+pi+A t+e it

In these equations, i denotes firm and t denotes
year. p_i represents firm fixed effects, A_t represents
year fixed effects, and ¢_it is the error term. Standard
errors are clustered at the firm level to account for
within-firm serial correlation and heteroskedastici-
ty (Petersen, 2009; Wooldridge, 2010).

Empirical Results and Analysis

Table 1 reports descriptive statistics. The mean
of In_LDSCL is 13.823 with a standard deviation of
0.949, indicating meaningful variation in labour
productivity across listed firms. The mean value of
DTTI is 0.009 and the maximum is 0.362, suggesting
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that the overall degree of digital transformation re-
mains uneven across firms. The control variables
are within plausible ranges for non-financial listed
companies after winsorization.

Correlation Analysis

Table 2 shows the Pearson correlation coeffi-
cients of the main variables. The correlation be-
tween DTT and In_LDSCL is positive and statistically
significant (r=0.013, p < 0.01), but the magnitude is
very small. Therefore, the correlation result should
be interpreted only as preliminary evidence of a
positive association, not as evidence of a strong eco-
nomic effect. The correlations among control varia-
bles do not suggest severe multicollinearity.

Baseline Regression Analysis

Table 3 reports the baseline regression results.
Model (1) estimates the unconditional relationship
between DTI and labour productivity. Model (2) adds
firm-level controls. Model (3) is the preferred spec-
ification with firm and year fixed effects. In Model
(3), the coefficient of DTI is 0.818 and statistically
significant at the 1 % level. These results suggest a
positive association between digital transformation
and labour productivity. However, given the small
unconditional correlation reported in Table 2, the
economic magnitude of this relationship should be
interpreted cautiously.

Endogeneity and Robustness Tests: Lagged Effects

A potential concern is reverse causality: more
productive firms may be more capable of invest-

ing in digital transformation. To partially address
this issue, Table 4 uses one-period and two-period
lagged DTI variables. This approach improves the
temporal ordering of the analysis, although it can-
not fully eliminate endogeneity.

The coefficients of DTI L1 and DTI L2 are 0.684
and 0.698, respectively, and both are significant at
the 5 % level. This finding suggests that the posi-
tive association between digital transformation and
labour productivity is not limited to the contempo-
raneous specification. Nevertheless, lagged regres-
sions should be interpreted as supportive robustness
evidence rather than definitive proof of causality.

Mechanism Test: The Mediating Role of Green
Innovation

The proposed mechanism is that digital transfor-
mation may support green innovation by improving
environmental monitoring, energy-management
precision, and process optimization. Green innova-
tion may then improve labour productivity through
resource savings, cleaner production routines, and
technological upgrading. This logic is consistent
with the weak form of the Porter Hypothesis.

In Model (2), the coefficient of DTT in the green in-
novation equation is positive and significant, indicat-
ing that firms with higher digital transformation tend
to report more green innovation outputs. In Model
(3), SOZL is positively associated with labour produc-
tivity, while the coefficient of DTI declines slightly
from 0.818 to 0.811 after SQZL is included. This pat-
tern is consistent with partial mediation. However,
the reduction in the DTI coefficient is small, which

Table 1
Descriptive Statistics of Main Variables
Variables Mean 33:‘3‘1‘;‘;‘; Min Max p, p,, Skew. Kurt.
In_LDSCL 13.823 .949 4727 20.139 11.795 16.575 .594 5.238
DTI .009 .019 0 .362 0 .096 6.423 61.783%
Lev 442 .337 .016 14.810 .072 929 23.727 948.002
Cash flow .021 .086 -318 .339 -160 228 -042 2.959
Board 2.266 .169 1.792 2.773 1.792 2.773% -360 4.391
Independent .364 .051 0 .800 .300 .545 1.540 7.334
Balance2 534 .564 0 4.000 .022 2.459 1.596 6.047
Note: Continuous variables are winsorized at the 1st and 99th percentiles. Source: compiled by the authors.
Table 2
Pearson Correlation Matrix

In_LDSCL DTI Lev Cash Flow Board Independent Balance2
In_LDSCL 1 — — — — — -
DTI 0.013™ 1 - - - - -
Lev 0.066™ -0.052" 1 - - - -
Cash flow -0.055™ 0.018™" 0.046™ 1 - - -
Board -0.001 -0.088™" 0.075™ -.029™" 1 - -
Independent 0.016™ 0.102™ 0.020™ 0.169™ -0.495™ 1 -
Balance2 -0.063™ 0.139™ 0.031™ 0.233™ -0.052™ 0.097™ 1

Note: "p < 0.1, " p < 0.05, 7" p < 0.01. Source: compiled by the authors.

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)



644 MHBECTULUMOHHO-OUHAHCOBbBIE MEXAHM3Mbl TEXHOTOTMYECKOIO PA3BUTUAL...
Table 3 Table 4
Baseline Regression: Digital Transformation and Labour Robustness Test Using Lagged Digital Transformation
Productivity Indicators
(1) (2) (3) (1) (2) (3)
ln_LDSCL In_LDSCL ln_LDSCL Non-lag Lag1 Lag 2
DTI 0.648™ 1.176™ 0.818™ DTI 0.818™ - -
(0.2112) (0.2134) (0.2623) (0.2623) - -
Lev - 0.197™ 0.00883 DTI_L1 - 0.684" -
- (0.0117) (0.0126) - (0.2841) -
Cash flow - -0.543™ 0.575™ DTI_L2 - - 0.698"
- (0.0477) (0.0576) - - (0.3075)
Board - 0.0304 -0.0121 Lev 0.00883 —-0.00500 —0.00482
- (0.0268) (0.0341) (0.0126) (0.0240) (0.0225)
Independent - 0.536™ -0.0581 Cash flow 0.575™ 0.653™ 0.632™
- (0.0911) (0.1084) (0.0576) (0.0627) (0.0671)
Balance2 - —0.0999™ | -0.000347 Board -0.0121 | —0.000479 —-0.00329
- (0.0072) (0.0106) (0.0341) (0.0387) (0.0381)
_cons 13.82" 13.53™ 13.85™ Independent —-0.0581 -0.0137 0.00997
(0.0044) (0.0822) (0.1042) (0.1084) (0.1138) (0.1148)
Firm FE No No Yes Balance2 —-0.000347 -0.00256 0.00288
Year FE No No Yes (0.0106) (0.0118) (0.0120)
N 57,993 57,993 57,978 Constant 13.85™ 13.84™ 13.87"
F 9.426™ 114.778™ 17.923™ (0.1042) (0.1151) (0.1140)
R2 0.0002 0.0117 0.7335 Firm FE Yes Yes Yes
Year FE Yes Yes Yes
Note: Standafd errors S}ustered at the firm level are reporteq in N 57978 51,622 45885
parentheses. “p < 0.1, " p < 0.05, ™ p < 0.01. Source: compiled F 17923~ 19.042° 15.750™
by the authors.

R2 0.7335 0.7483 0.7581

Table 5

Mediation Test: Green Innovation as a Mechanism

(1) (2) (3)
ln_LDSCL SQZL In_LDSCL
SQZL - — | 0.000300"
- - (0.0001)
DTI 0.818™ 23.22" 0.811™
(0.2623) (10.3934) (0.2620)
Lev 0.00883 -1.071 0.00916
(0.0126) (0.6190) (0.0127)
Cash flow 0.575™ —4.880" 0.576™
(0.0576) (2.2646) (0.0576)
Board -0.0121 -3.876 -0.0109
(0.0341) (2.3140) (0.0342)
Independent -0.0581 -15.65 -0.0534
(0.1084) (8.1159) (0.1084)
Balance2 -0.000347 0.341 | -0.000449
(0.0106) (0.4025) (0.0106)
_cons 13.85™ 21.40™ 13.84™
(0.1042) (7.2416) (0.1042)
Firm FE Yes Yes Yes
Year FE Yes Yes Yes
N 57,978 57,978 57,978
F 17.923™ 3.714™" 16.235™
R2 0.7335 0.6043 0.7335

Note: Standard errors clustered at the firm level are reported in
parentheses. “p < 0.1, ™ p < 0.05, ™ p < 0.01. Source: compiled

by the authors.
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Note: X(t-1) = DTI_L1, X(t-2) = DTI_L2, Y(t) = In_LDSCL.
Standarderrors clustered atthe firmlevel arereported in parentheses.
"p<0.1, " p<0.05 " p<0.01. Source: compiled by the authors.

means that green innovation is a present but limited
mechanism rather than the dominant channel.

Industry Heterogeneity Analysis

Industrial structure may condition the produc-
tivity implications of digital transformation. Based
on the industrial classification standard of the China
Securities Regulatory Commission, the sample is di-
vided into high-tech and non-high-tech industries.
Table 6 reports subgroup regressions.

The coefficient of DTI is statistically significant
only in the non-high-tech subsample. This suggests
that traditional and non-high-tech firms may obtain
larger marginal benefits from basic digitalization
because their initial levels of informatization and
automation are lower. In contrast, high-tech firms
may already operate closer to the technological
frontier, so additional digital transformation may
have weaker short-term productivity implications.
Adjustment costs and the productivity J-curve may
also weaken the immediate observable effect of dig-
ital upgrading in high-tech sectors.

Regional Heterogeneity Analysis

To examine whether regional conditions moderate
the relationship between digital transformation and
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Table 6 Table 7
Regression Results by Industry Heterogeneity Regression Results by Region
(1) (2) (1) (2) (3)
High-tech industry Nor)-hlgh-tech East West Central
industry DTI 2.828 0.587 2.605
DTI -0.172 7.613™ (0.7903) (1.9595) (1.9673)
(0.5352) (1.6559) Lev 0.189 -0.0852 -0.445"
Lev -0.114 0.144 (0.1062) (0.1861) (0.1213)
(0.0914) (0.1108) Cash flow 0.836™ 0.804" 1.113"
Cash flow 0.781" 0.892™ (0.0902) (0.1580) (0.1781)
(0.0897) (0.1184) Board -0.0271 -0.0245 0.0873
Board 0.0271 -0.00294 (0.09438) (0.1475) (0.1191)
(0.0697) (0.1223) Independent |  —-0.0635 0.0953 0.0713
Independent 0.197 -0.0875 (0.2236) (0.3868) (0.2550)
(0.16438) (0.2889) Balance2 0.0222 0.0126 0.0578
Balance2 0.0265 0.00358 (0.0243) (0.0617) (0.0421)
(0.0224) (0.0388) _cons 13.80™ 13.63" 13.82"
_cons 13.55™ 13.81" (0.2706) (0.4243) (0.3112)
(0.1956) (0.3414) Firm FE Yes Yes Yes
Firm FE Yes Yes Year FE Yes Yes Yes
Year FE Yes Yes N 26,432 6,638 7,647
N 21,772 16,988 F 16.214" 4851" 10.482™
F 13.824™ 12.731" R2 0.7557 0.7290 0.7891
R2 0.7720 0.7520

Note: Standard errors clustered at the firm level are reported in
parentheses. “ p < 0.1, ™ p < 0.05, ™ p < 0.01. Source: compiled
by the authors.

labour productivity, the sample is divided into east-
ern, western, and central regions according to firms’
registered locations. Table 7 reports the results.

The coefficient of DTI is positive and statistically
significant only in the eastern region. In the central
and western regions, the coefficients are positive
but statistically insignificant. This pattern indicates
that the productivity-related association of digital
transformation depends on complementary region-
al conditions. Eastern China has relatively strong-
er digital infrastructure, deeper labour markets for
digital talent, more developed business services,
and higher marketization. These conditions may
help firms convert digital inputs into measurable
productivity improvements. In central and western
regions, weaker digital ecosystems and limited com-
plementary assets may reduce the conversion effi-
ciency of digital transformation.

Discussion and Policy Recommendations

The findings should be interpreted in a cautious
and conditional manner. The empirical results do
not support the claim that digital transformation
greatly or automatically improves labour produc-
tivity for all firms. Instead, they show a statistically
significant but economically moderate association
whose strength varies across industries and regions.

The results support the importance of comple-
mentary assets. Digital transformation requires
skilled employees, management capabilities, pro-

Note: Standard errors clustered at the firm level are reported in
parentheses. " p < 0.1, " p < 0.05, """ p < 0.01. Source: compiled
by the authors.

cess redesign, and organizational learning. Policies
that subsidize digital equipment alone may be in-
sufficient if firms lack complementary capabilities.
Training programmes, digital management consult-
ing, and support for organizational upgrading may
be necessary to translate digital adoption into la-
bour productivity gains.

The partial mediation results imply that green
innovation can be one channel through which dig-
ital transformation is connected with productivity,
but the mechanism is limited in magnitude. Policy
instruments should therefore promote the integra-
tion of digital and green technologies, including
digital energy management, environmental moni-
toring platforms, cleaner production systems, and
green patent commercialization. However, these
policies should avoid assuming that green innova-
tion is the only or dominant productivity channel.

The regional results suggest that differentiat-
ed digital economy policies are required. In eastern
China, the policy priority may be to deepen advanced
digital applications and support higher-quality digi-
tal-green integration. In central and western regions,
firm-level subsidies should be combined with region-
al investment in digital infrastructure, digital service
markets, skilled labour attraction, and innovation
ecosystems. Without these complementary condi-
tions, digital transformation may remain symbolic
and may not generate clear productivity outcomes.
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The stronger association in non-high-tech in-
dustries suggests that traditional sectors may have
larger catch-up potential. Targeted support for
digital upgrading in manufacturing, logistics, and
traditional services may generate meaningful pro-
ductivity improvements, particularly where digital
adoption starts from a low base.

Conclusions

This study examined the relationship between
digital transformation, green innovation, and cor-
porate labour productivity using panel data from
Chinese A-share listed companies from 2007 to
2023. The analysis combined text-based measure-
ment of digital transformation, fixed-effects panel
regressions, lagged specifications, mediation tests,
and heterogeneity analysis.

The study showed that digital transformation is
positively associated with corporate labour produc-
tivity. The coefficient remains positive after adding
firm and year fixed effects and in lagged specifica-
tions. However, the magnitude of the relationship
should be interpreted cautiously. The results do
not imply that digital transformation automatical-
ly or substantially improves labour productivity in
all firms; rather, they indicate a statistically robust
but economically moderate association.

Itisimportant that green innovation plays a par-
tial mediating role in the relationship between dig-
ital transformation and labour productivity. Digital
transformation is associated with more green inno-

vation outputs, and green innovation is positively
related to labour productivity. Nevertheless, the
mediation effect is limited in magnitude, suggest-
ing that green innovation is one mechanism rather
than the dominant channel.

A regional study found that the productivi-
ty-related association of digital transformation is
heterogeneous across industries and regions. The
association is more evident in non-high-tech in-
dustries and in eastern China, while it is statisti-
cally weaker in high-tech industries and in central
and western regions. This finding suggests that
digital transformation requires complementary
conditions, including digital infrastructure, skilled
labour, market competition, and regional innova-
tion ecosystems.

This study has several limitations: the Digital
Transformation Index is based on annual report
text and may capture firms’ disclosure intensity
rather than actual digital investment; although
fixed effects and lagged specifications are used,
potential endogeneity cannot be fully eliminated;
labour productivity is measured by operating reve-
nue per employee, which may be affected by price
changes and industry-specific revenue structures.

Future research may combine textual indicators
with direct digital investment data, use stronger
identification strategies such as instrumental vari-
ables or quasi-natural experiments, and further ex-
amine regional policy environments that condition
the productivity effects of digital transformation.
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China-Russia IT Investment Cooperation and Information Security Governance:
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Abstract: China and Russia are among Eurasia’s fastest-growing IT economies, with expanding investment
cooperation in the digital economy, green development, and cloud computing. Russia’s importance as a partner
for China is on the rise, yet scholarly work on their joint efforts to build independent IT capacity and define
information security rules remains scarce. This paper addresses this gap by examining the current state of
China-Russia IT investment and exploring potential future areas for cooperation. The analysis relies on a
tripartite methodological approach. Legally, the study scrutinises core national instruments as well as treaties
and memorandums within the BRICS and Shanghai Cooperation Organization (SCO) frameworks, assessing how
China and Russia aim to shape digital governance norms. Empirically, it draws on qualitative case studies of Sino-
Russian technology and investment projects launched after 2022, particularly in Al and the digital economy,
to uncover the domestic drivers and external pressures influencing bilateral collaboration. Quantitatively, the
research analyses bilateral IT industrial statistics from official records and databases, using descriptive trend
analysis to track developments in cooperation scale, trade structure, total investment, and cross-border capital
flows. China and Russia have adopted distinct models of network and information governance and investment.
While China blends a statute-based cyber-governance framework with market-led investment dynamics and a
mature Al sector, Russia prioritises sovereignty and security. Both countries use multilateral platforms such as
BRICS and the SCO to advance alternative governance norms. The findings offer insights relevant to bilateral
policy coordination, investor risk assessment, and the strategic design of future cooperation.
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MCCNENOBATE/IbCKAS CTATbS
W. Jlune @ <

MHctutyT Poccum, BoctouHon EBponbl 1 LieHTpanbHoi A3un Kutaickon akageMmm obLLecTBeHHbIX Hayk, T. [ekuH, Kutain

CorpyaHuuectso Kutaa n Poccum B chepe UT-uHBecTuumMin u obecneyeHus
MHPOPMaLMOHHOI 6E30MaCHOCTU: TEKYLLEe COCTOSSHUE U NepCNEeKTUBbI

AHHoTaums. Kutaii n Poccua oTHoCaTCcS K Hanbonee AMHaMM4YHO passuBarowmmcsa MT-askoHommkam B EBpasum.
Mexnay OBYyMS CTpaHaMM pacLIMpSeTcs MHBECTULMOHHOE COTPYAHMYECTBO B cdepe uMdpOBON IKOHOMMUKM, 3e-
NIEHOr0 pa3BUTHS M 06naYHbIX BbluMcneHui. [Npu 3Tom ponb Poccun kak naptHépa Kutas nocnenoBatenbHO BO3-
pacTaeT. BMecTe ¢ TeM B Hay4yHOM iMTepaType MO-MPeXHEMY HEeAO0CTaTOYHO PaboT, MOCBALLEHHbBIX COBMECTHbIM
yCUAUSM rocyaapcTe no dopmuposaHmnio cobcteeHHoro MT-noteHumana u Bbipabotke npasun obecnevyeHns UH-
dbopmMaumoHHol 6esonacHocTM. Hactoswas paboTta npu3BaHa BOCMONHWUTL 3TOT Npoben: B Hell NpoBefEH aHanu3
TEKYLLEero COCTOSHUSI KMTAaMCKO-POCCMIMCKOrO MHBECTULMOHHOIO coTpyaHmyectBa B UT-cdepe, a Takxke paccmo-
TPeHbl MepCcrneKkTMBHbIE HAaNpaBAeHUS ANa OanbHeWLero B3aMmMoaencTensa. Metogonornyeckas 6asa nccnegosa-
HWS COCTOMT U3 TPeX KOMMOHEHTOB. B NpaBOBOM acnekTe M3y4akTcs KNoYeBble HaLMOHaNbHble HOPMATUBHbIE
aKTbl, @ TaKXe JOroBOpbl U MeMopaHayMbl B pamkax BPMKC u WaHxarckoi opraHmsaummn cotpyaHuyectsa (LLOC).
Lenb 310oro 6noka — oueHuTb, kak Kutann u Poccns dopmumpytoT HOpMbI LM@POBOro ynpasieHns n npoasura-
0T COBCTBEHHbIE MOAXOAbI K PEryIMPOBaHMI0 LMGPOBOW Cpeabl. IMAMPUYECcKas YacTb UCCNe[0BaHNS OCHOBaHA
Ha KayeCTBEHHbIX KelCax TEXHOMOMMYECKMX U MHBECTULMOHHBIX NPOEKTOB, peann3oBaHHbix Kutaem n Poccuen
nocne 2022 r., B ToM yucne B obnactv MM n undpoBoi 3KOHOMUKU. AHaNU3 KEMCOB NO3BONSET BbIABUTb BHYTPEH-
HWe CTUMyNbl U BHELWHKWe HakTopbl, onpeaensowme AMHaAMUKY ABYCTOPOHHEro COTpyaHuYecTsa. B konuyectseH-
HOM BN10Ke MCNOMb3YIOTCS CTaTUCTUYECKME AaHHble MO UT-cekTopy M3 oduruManbHbIX UCTOYHMKOB M 633 AaHHbIX.
C noMoLLbo OMMCATENbHOIO aHanM3a TPEHLOB OTC/IEXMBAOTCH M3MEHeHMs B MaclwTabax COTPyAHMYECTBa, CTPYK-
Type TOprosnin, 06bEMe MHBECTULMI M TPAHCTPaHWYHbIX MOTOKAX Kanutana. HabnoaakoTcs pasnmung B noaxonax
Kutas n Poccum k ynpaBneHvtio MHPOPMALMOHHOM M CETEBOM CPedoM, a TakKe K MHBECTULMOHHOM MONUTUKE.
Kutain coyetaetr HOpMaTMBHO-NPABOBYK OCHOBY KMOEPYNpaBieHUs C PbIHOYHBIMU MEXaHW3MaMu MPUBEYEHNS
MHBECTULMIA M Pa3BUTbIM CEKTOPOM MCKYCCTBEHHOMO MHTeNneKTa. Poccus, B CBOK oyepesnb, AenaeT akLeHT Ha obe-
cneyeHun umdpoBoro cysepeHuteTa U 6esonacHocTu. Obe cTpaHbl 3a4eiCTBYIOT MHOTOCTOPOHHME MOLLAAKK,
B yactHoctn BPUKC mn WOC, ons npoaBuKeHUs anbTepHATUBHBIX MOAENeN perynmpoBaHus undpoBor chepsbl.
PesynbTtaTthl MCCnenoBaHns MOryT ObITb MONE3HbI MPU KOOPAWHALMK LBYCTOPOHHEN NOAUTUKM, OLLEHKE MHBECTULM-
OHHbIX PUCKOB M pa3paboTke CTpaTernii ganbHenLWwero COTpyAHMYeCTBa.

KnioueBble cnoBa: knbepbe3onacHoCTb, MHGOPMaLMOHHAsS 6€30MaCHOCTb, UCKYCCTBEHHbIM MHTENNEKT, 3KOHOMUYECKME CaHKLMK,
MHBECTULMOHHbIE MEXaHU3Mbl, MHOIOCTOpOHEE COTPYAHNYECTBO

Ona umutupoBanusa: JIuub, U. (2026). CotpyaHuuectso Kutasa n Poccumn B chepe UT-uHBecTuumii u obecneveHns MHGOPMALLMOH-
HoM 6e30MacHOCTM: TeKyLLLEee COCTOSIHME U MepCrneKTUBbl. IKOHOMUKA pe2uoHd, 22(3), 648 -665.
https://doi.org/10.17059/ekon.reg.2026-3-13

Introduction and social level, digital technologies foster cross-bor-

der cooperation and support systemic innovation
by expanding access to knowledge and markets. On

In the current global landscape, the new tech-
nological revolution and the rise of Internet poli-

tics represent an irreversible trend that no country
can afford to ignore. This process has given rise to a
pronounced digital divide: it separates nations that
actively embrace new technologies and keep pace
with advancement from those that lack sufficient
technological capacity and adhere to a closed-door
approach. The result is a growing disparity mani-
fested as a “digital divide” and a “knowledge gap”.
Consequently, it is essential for countries to seize the
available opportunities and accelerate their catch-
up efforts to capitalise on the development poten-
tial offered by the new technological revolution.
The Internet and high technologies exhibit a
dual nature. On the individual level, they empow-
er citizens: people can stay informed about current
events, articulate their demands, and participate
more actively in social processes. At the economic

the other hand, the digital environment has become
a breeding ground for information fraud and data
leaks, posing a threat to the stability of the economic
order. New Internet technologies have broadened in-
formation dissemination channels and transformed
the mechanisms of economic and social operation.
They have also enabled a wider range of actors to
challenge state authority and potentially destabilise
established systems. As a result, national security
concerns now extend from the physical to the virtu-
al realm, with network and information governance
emerging as critical vulnerabilities. Thus, ensuring
robust network security and accelerating information
technology innovation have become pivotal factors
in shaping the future global development trajectory.

China and Russia have adopted a state-led mod-
el of cyber governance, involving both enterprises
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and individual stakeholders. Domestically, both na-
tions have strengthened their legal frameworks for
information security, enhanced monitoring mech-
anisms, addressed existing information vulnerabil-
ities, and actively combated disinformation. At the
international level, they have deepened bilateral
cooperation in cyber and information security, in-
cluding joint investment and development initi-
atives. Furthermore, they have articulated shared
visions for information security within multilater-
al frameworks such as the Shanghai Cooperation
Organization (SCO) and BRICS, fostering enhanced
collaboration among member states.

From a broader developmental perspective, the
evolving international economic landscape reflects
both convergence and diversity, while the resur-
gence of national power fundamentally signifies a
renewed emphasis on localisation and autonomy.
In the context of network and information security,
this translates into a strong focus on the principles
of “sovereignty in cyberspace” and the establish-
ment of a “sovereign network”.

This paper aims to examine the trajectory of
China—Russia IT investment and to identify prospec-
tive areas for bilateral cooperation with a focus on
overcoming technological barriers and establishing
unified cross-border IT standards. Specifically, the
study seeks to:

— assess how targeted IT investments and infra-
structure development can help China and Russia
overcome key technological barriers, leverage their
comparative advantages, safeguard digital sovereign-
ty, and reduce dependence on Western control over
core equipment;

— analyse how the two countries can jointly es-
tablish unified cross-border IT standards within ex-
isting regional mechanisms, with particular attention
to the potential of frameworks such as the Shanghai
Cooperation Organization (SCO) and BRICS.

The analysis employs a tripartite methodological
approach. From a legal perspective, the study exam-
ines the core regulatory frameworks underpinning
each country’s digital governance strategy, as well
as relevant treaties, memorandums, and agreements
within multilateral formats such as BRICS and the
Shanghai Cooperation Organization (SCO). This en-
ables an assessment of how both states seek to in-
fluence the formation of digital-governance norms.
The empirical dimension is grounded in qualitative
case studies of Sino-Russian technology and in-
vestment projects launched after 2022, particularly
in the fields of artificial intelligence and the digital
economy. These cases help reveal the domestic driv-
ers and external pressures shaping bilateral collab-
oration. Finally, the quantitative component draws
on bilateral IT industrial statistics from official re-
cords and authoritative databases. Descriptive trend
analysis is applied to track changes in key indica-
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tors, including scale, trade structure, total invest-
ment, and cross-border capital flows, to map the
evolving dynamics of the partnership.

Literature Review

The literature on China-Russia information
security governance and investment cooperation
remains relatively scarce; most existing studies
focus on the ongoing development of information
security in these two countries. The emergence of
leading Al tools, such as DeepSeek, ChatGPT, and
GigaChat, has, however, introduced new strategic
and security dimensions to this landscape. As a
result, scholarly attention is beginning to shift to-
ward concrete policy and industrial responses.

One key area of focus is Al localization in
Russia, including comparative assessments of its
advantages and gaps relative to other countries. A
distinct line of research uses statistical datasets to
estimate the size of AI workforce, which is shaped
by three core determinants: the public—private
market ratio, the national economic employment
structure, and the scale of the domestic informa-
tion technology industry (Acemoglu & Restrepo,
2020;Wang & Tian, 2024). As an emerging industri-
al sector, Russia’s Al industry is expected to experi-
ence continuous growth in its workforce, especially
in high-level specialist talent. Such growth is seen
as a key driver of sustainable industry development
(Averyanov et al., 2023).

Looking ahead, scholars (Porfiryev et al., 2020;
Buklemishev, 2022) envision a positive trajectory
for Russia’s socioeconomic development through
2035, expressing particular optimism regard-
ing the country’s Al and digital economy sectors.
According to these forecasts, digital industries will
restructure Russia’s economic framework and pro-
vide substantial modernization impetus for the na-
tional economy (Porfiryev et al., 2020). A separate
strand of research focuses on the deployment of Al
in Russia’s public sector, critically assessing the in-
stitutional arrangements and state administrative
mechanisms that govern the country’s Al ecosystem
(Buklemishev, 2022).

A key question arises: is the expansion of arti-
ficial intelligence truly conducive to an equitable
distribution of labour? In China, scholars argue that
Al has transformed production models, enabling
machines to handle a significant share of labour-in-
tensive tasks (Wang & Tian, 2024). While this shift
increases automation, it also risks marginalising the
economic value of frontline workers. Rather than
creating new jobs, Al often replaces human labour,
which can lead to several adverse effects: reduced la-
bour demand, a declining share of small enterprises
in national income, a growing digital divide between
countries, and, ultimately, lower overall productiv-
ity. This raises an important policy dilemma: how
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can societies expand the economic pie and preserve
the value of human labour while harnessing the
benefits of information technology? Both China and
Russia are tasked with strengthening their econo-
mies and maintaining a favourable investment envi-
ronment. The need to reconcile rapid technological
advancement with socioeconomic stability, while
preserving human dignity in the face of continuous
change, has become a focal point of current scholar-
ly debate. Some researchers, drawing on China’s ex-
perience, argue that open production capacity and
open-source software are essential to a resilient sci-
ence ecosystem (Syuye & Filimonenko, 2021). They
emphasize the need to stimulate domestic demand
and attract private investment from partner coun-
tries through cross-border cooperation.

In light of the foregoing, it is pertinent to exam-
ine the scholarly literature on Chinese investment
in Russia. There can be identified two divergent
perspectives regarding this matter. One school of
thought advocates a cautious, wait-and-see ap-
proach to Russia’s economic environment. Scholars
in this camp argue that mounting geopolitical risks
render the market too uncertain for enterprises, and
they advise investment in Russia only after mul-
ti-faceted assessment (Liu & Pavlov, 2024). In con-
trast, a second group of researchers takes a more op-
timistic stance (Jiang & Belli, 2025). They highlight
that the withdrawal of many Western firms from
Russia has opened up market spaces that Chinese
investors could fill. This positive outlook tends to
prevail in much of the academic literature: scholars
contend that, once risks and potential gains are care-
fully weighed, Russia remains an attractive destina-
tion for investment. Nonetheless, official data (see
Xie, 2025) reveal a notable imbalance between trade
and investment flows. While China is Russia's larg-
est trade partner in terms of trade volume, it has not
become Russia's top source of foreign direct invest-
ment (FDI). This indicates a substantial shortfall in
the scale of Sino-Russian investment cooperation.
These statistics collectively indicate a substantial
shortfall in the scale of Sino-Russian investment
cooperation. The sectors most appealing to Chinese
enterprises in Russia are primarily agriculture, con-
struction, and manufacturing. By contrast, Russian
information technology industry remains in an ear-
ly stage of development (Brizitskaya, 2023).

With regard to Sino-Russian collaboration in the
sphere of Al, Russia faces severe barriers to access-
ing cutting-edge digital technologies from Europe
and the United States. By contrast, China boasts a
relatively integrated industrial chain covering dig-
ital industries, computing power, communication
infrastructure, artificial intelligence and integrat-
ed circuits, positioning it as a stable and credible
supplier of technologies for Russia. Furthermore,
equal-footing cooperation between Russia and

China is often framed as a strategic response to U.S.
hegemony in information technology, enabling the
two countries to advance a distinct Eurasian tech-
nological and governance framework.

Turning to concrete areas of potential collabora-
tion, scholars have highlighted synergies between
Russia’s industrial restructuring goals and deeper
integration of its information and cyber technol-
ogies with artificial intelligence. One prominent
proposal focuses on developing intelligent multi-
modal transport systems, which are expected to en-
hance transport efficiency and reduce operational
expenditures. Relatedly, there are suggestions to
establish a unified national digital control hub for
transportation, which could centralize monitoring
and optimize logistics flows (Malygin et al., 2017).

From an international comparative perspec-
tive, Russia’s approach to Al development diverges
significantly from that of the EU (Kamolov et al.,
2022). Against this backdrop, it has been argued
that Russia should formulate a state-level Al devel-
opment roadmap. Such a roadmap would allow the
country to leverage its comparative resource endow-
ments and to design well-structured development
plans for its information technology industry.

However, Western scholars hold a skeptical pos-
ture. They argue that as two major neighboring
powers, China and Russia cannot sustain peaceful
coexistence, and that patterns of “warm politics but
cold economy” often prevail !. Sino-Russian bilater-
al cooperation is structurally anchored in Russia’s
supply of raw materials and China’s provision of
technologies, an asymmetric interdependence that
stirs Russia’s strategic wariness. Another strand of
argument holds that Russia would face a shortage
of high-end telecommunications hardware with-
out Chinese technological support amid sweeping
Western sanctions (Hsiung, 2021). In practice, both
of them have expanded collaborative channels for
civilian tech goods. Huawei and other major Chinese
companies have expanded business in Russia
(Kashin, 2018). Technical workers from both coun-
tries carry out regular exchanges, in order to build
5G networks and matching supporting facilities 2.

Core Theoretical Perspectives

Before proceeding to the methodological sec-
tion, it makes sense to outline the four theoretical

1 Peterson Institute for International Economics. (2022, March 2).
New Technology Restrictions Against Russia Could Also Target
China. URL: https://www.piie.com/blogs/realtime-economic-
issues-watch/newtechnology-restrictions-against-russia-could-
also-target (Date of access: 02.12.2025).

2 NIKKEI Asia. (2021, October 20). China’s 5G Base
Installations Slow as U.S. Parts Dry Up. URL: https://asia.nikkei.
com/Spotlight/5G-networks/China-s-5G-base-installations-slow-
as-U.S.-parts-dry-up, (Date of access: 02.12.2025).
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perspectives that this study draws on to analyse
Sino-Russian cooperation in the IT sphere.

Liberalism highlights the linkage between devel-
opment and security. Amid the ongoing technolog-
ical revolution, IT is a priority investment area, and
states align their strategies to reduce digital securi-
ty risks (Khusnetdinova & Wang, 2026). Growth and
safety are interdependent: stable security systems
support technological progress and economic gains,
while strong technological capacity underpins na-
tional security. Imbalances between development
and protection risks widening the tech gap, intensi-
fying competition, and increasing data vulnerabili-
ty. For China and Russia, cooperation helps balance
technical competitiveness with risk control and ad-
dress weaknesses in tech investment.

Defensive realism explains how shared security
threats drive cooperation. The theory holds that states
prioritise national security and, when facing common
threats, collaboration becomes a rational strategy
(Mearsheimer, 2001). The US treats cyberspace and Al
as pillars of its global influence and has imposed re-
strictive export controls that form a “tech iron curtain”
against China and Russia. Joint technological develop-
ment and shared digital resources are therefore a logi-
cal response to overcome these constraints.

Factor endowment theory (Ohlin, 1933) captures
the complementary strengths of the two countries.
China excels in human capital, capital availability,
and mature digital infrastructure, while Russia holds
advantages in defence industries, energy resources,
and basic scientific research. Cross-border allocation
of these factors enables both nations to offset their
structural weaknesses and improve overall efficiency.

Global governance theory addresses the norma-
tive dimension of cooperation. The existing global
governance architecture shows systemic imbalances
(Bostrom, 2014). While Western powers promote a
“rules-based order” that often reflects hegemonic in-
terests, China and Russia advocate for a more inclusive
system. They seek to reshape norms for cyberspace
and Al and support alternative development models,
such as open-source and decentralised Al approaches,
to enhance accessibility and shared benefits.

Taken together, these theoretical approaches al-
low a more comprehensive view of Sino-Russian IT
cooperation: they provide insights into the interplay
of domestic incentives, strategic imperatives, resource
complementarities, and broader normative struggles,
offering a robust analytical lens to assess both current
dynamics and future trajectories of the partnership.

Data and methods
This research employs three complementa-
ry methodological approaches to examine Sino-

Russian IT cooperation, each designed to capture a
distinct dimension of the partnership.
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First, legal and document analysis. The study
scrutinises core legal instruments, including
China’s Cybersecurity Law and Russia’s Federal
Communications Law, as well as multilateral treaties
and cooperation memorandums within the BRICS
and SCO frameworks. This legal-oriented analysis
reveals how China and Russia seek to shape digital
governance norms and expand their influence in
rule-setting processes, highlighting the normative
foundations of their collaboration.

Second, qualitative case research and area stud-
ies. Focusing on Sino-Russian technology and invest-
ment cooperation projects launched after 2022, the
analysis covers key domains such as artificial intelli-
gence, the digital economy, and quantum computing.
By examining these cases in depth, the paper iden-
tifies the domestic drivers and external constraints
that influence bilateral technology investment rela-
tions. This approach sheds light on the practical dy-
namics of cooperation and illustrates how strategic
priorities translate into concrete projects.

Third, data analysis. Drawing on bilateral indus-
trial statistics from the Sino-Russian information
technology sectors, the research leverages data from
official records and economic databases. The anal-
ysis tracks key indicators, including cooperation
scale, trade structures, total investment volumes,
and cross-border capital flow distribution, to map
the evolving development trajectory of bilateral tech
investment. In doing so, it identifies each country’s
competitive strengths and structural vulnerabili-
ties. Rather than relying on complex econometric
modelling, the study presents its findings through
descriptive analysis and trend evaluation, ensuring
clarity while maintaining empirical rigour.

Results and Discussion

Information Technology Development in China
and Russia: Current Status and Core Challenges

Russia

Russia’s communications and digital market
still retain vast capacity for growth. First Deputy
Chairman of Sberbank Alexander Vedyakhin esti-
mated that the conservative valuation of Russia’s
Al market is between 5 to 7 billion US dollars!.
Russia’s software industry has also seen rapid ex-
pansion. When compared with 2023, its application
software market reached 89 percent in 2025. For
the first time, business software usage surpassed
consumer software. Russia has invested over 650
billion rubles in its Al industry. Industry forecasts
show that the market size will soon hit 1 trillion ru-

! Science and Technology Daily. (2025, September 25). E tuidong
rengong zhineng lingyu duihua shendu hezuo [Russia Promotes Deep
Cooperation with China in the Field of Artificial Intelligence]. URL:
https://www.stdaily.com/web/gdxw/2025-09/25/content_406974.
html. (Date of access: 02.05.2026). (In Chinese)
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bles. Around 32 percent of Russian enterprises and
government bodies now use Al tools. These figures
prove that Al has become a key part of the econom-
ic system and still retained great potential for fu-
ture growth. In terms of the workforce, official data
indicate that 1.5 million full-time technology staff
and 400 000 leading AI professionals are employed
in cybersecurity, accounting for 2.4 percent of the
domestic labour force.

However, this scale remains insufficient. On aver-
age, ICT professionals in Europe account for 3.9 per-
cent of the total labour force. Finland leads the rank-
ing with 7.8 percent. The UK, Norway, and Germany
are quite close to Finland, with shares ranging from
4 to 5 percent. Overall, Russia’s share of ICT person-
nel is slightly below the European average'.

The level of the ICT industry is largely deter-
mined by top technicians and researchers, who are
in high demand and extremely valuable. However,
Russia faces a significant imbalance in its talent
supply: on average, the country experiences an an-
nual shortfall of approximately 250,000 senior ICT
specialists and 220,000 mid-level technicians. The
geographic distribution of the ICT sector in Russia
is also uneven, with significant disparities across
federal regions. Moscow alone accounts for 20 per-
cent of the country’s ICT workforce and functions as
a highly concentrated technology hub. In contrast,
the ICT industry is markedly underdeveloped in
border regions and autonomous national oblasts. In
summary, Russia’s digital economy is constrained by
two key challenges: a nationwide shortage of skilled
ICT professionals and a geographically uneven dis-
tribution of the industry. This situation hinders the
generation of broader economic spillover effects. 2

Russia still has considerable room to strengthen
its innovation capacity, as highlighted by the 2025
Global Innovation Index, which reveals notable
gaps across several key dimensions. In the global
innovation ranking, Russia holds the 28th position
in human capital, the 46th in business develop-
ment, and the 55th in creative output performance.
The country demonstrates strong foundational

! Association of Computer and Information Technology
Enterprises. (2020). IT-Kadry Dlya Tsifrovoi Ehkonomiki v
Rossii. Otsenka Chislennosti IT-Spetsialistov v Rossii i Prognoz
Potrebnosti v Nikh Do 2024 g. [IT Personnel for the Digital
Economy in Russia: Estimation of the Number of IT Specialists
in Russia and Forecast of Demand for Them Until 2024]. URL:
https://www.apkit.ru/files/it-personnel % 20research_2024
APKIT.pdf (Date of access: 20.12.2025). (In Russ.)

2 Association of Computer and Information Technology
Enterprises. (2020). IT-Kadry Dlya Tsifrovoi Ehkonomiki v
Rossii. Otsenka Chislennosti IT-Spetsialistov v Rossii i Prognoz
Potrebnosti v Nikh Do 2024 g. [IT Personnel for the Digital
Economy in Russia: Estimation of the Number of IT Specialists
in Russia and Forecast of Demand for Them Until 2024]. URL:
https://www.apkit.ru/files/it-personnel % 20research_2024
APKIT.pdf (Date of access: 20.12.2025). (In Russ.)

capabilities in fundamental science, maintaining
world-class research standards in mathematics,
physics, chemistry, and materials science. It also
excels in applied technical fields, with notable
strengths in aerospace equipment, laser materials,
bioengineering, and nuclear energy technology.
Despite these solid scientific and technical foun-
dations, Russia’s overall innovation efficiency re-
mains relatively low. In 2025, the country ranked
60th globally and 32nd among European nations.
More specifically, it stood at 62nd in knowledge
and technology outputs and 76th in market matu-
rity, which indicates a considerable gap between
its research potential and its capacity to translate
that potential into market-ready innovations.® To
narrow its IT development gaps, Russia needs to
continuously increase investment in tech start-ups
and long-term talent training.

Russia also faces practical cybersecurity risks
amid its growing internet usage. According to the
2022-2023 Internet Report, Russia had more than
100 million internet users in the first quarter of
2023. This figure covered 83 percent of the country’s
total population. Around 98.3 million users go on-
line every day, with an average daily online duration
of nearly four hours.* The large digital population
has turned frequent data leaks into a persistent cy-
bersecurity risk. In 2023 alone, breaches exposed
250 million phone numbers and 130 million email
addresses. Moreover, over 20 million scam calls tar-
get ordinary residents every day, inflicting substan-
tial economic losses nationwide (Rodeheffer, 2024).

To counter Western sanctions and technolog-
ical isolation, Russia has intensified its focus on
achieving technological sovereignty. This poli-
cy not only aims to uphold the country’s distinct
worldview and civilizational identity but also to
leverage its institutional and normative influence
in shaping global digital governance standards
(Khusnetdinova & Wang, 2026). In early 2024, the
Russian federal government issued Decree No. 124,
updating the national artificial intelligence strat-
egy. The revised framework underscores that safe-
guarding technological sovereignty and ensuring
necessary technological independence are funda-
mental principles, including in the development of
large generative models. The strategy further notes

5 World Intellectual Property Organization. (2025, September
16). Russian Federation Ranking in the Global Innovation
Index 2025. URL: https://www.wipo.int/gii-ranking/en/russian-
federation (Date of Access: 20.03.2026).

4 Ministry of Digital Development, Communications and Mass
Media of the Russian Federation. (2023). Internet v Rossii
v 2022-2023 Godakh. Sostoyanie, Tendentsii i Perspektivy
Razvitiya [Internet in Russia in 2022-2023: State, Trends and
Development Prospects]. URL: https://digital.gov.ru/uploaded/
files/internet-v-rossii-v-2022-2023-godah.pdf (Date of access:
23.11.2025). (In Russ.)
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that foreign Al platforms reflect value systems and
ideological orientations that may not align with the
societal values and worldview prevalent in Russia.!

Overall, structural weaknesses continue to con-
strain the development of Russia’s IT sector, espe-
cially the development of its high-end hardware and
Al industries. These challenges can be grouped into
four core dimensions. First, Russia needs to enhance
its competitiveness in semiconductor manufacturing.
While the country is capable of producing lower-tier
microchips, it lacks the capacity for the stable, large-
scale production of advanced, high-end semiconduc-
tors.? Second, a shortage of top-tier research profes-
sionals reduces the efficiency of translating scientific
breakthroughs into marketable products. A fully in-
tegrated industrial ecosystem is required — one that
covers engineering development, mass production,
and feedback loops from the market. Moreover, de-
mand for talent in other digital fields continues to
grow steadily. Third, Russia also needs to strengthen
its capabilities in training large-scale big data models.
The limited hardware infrastructure may slow down
the iterative improvement and upgrading of technolo-
gies. Fourth, the participation of private capital is still
sluggish, resulting in a weak motivation for sponta-
neous innovation in society as a whole. Low activity
levels among private venture investors create financ-
ing constraints for domestic tech firms and cap their
growth trajectories.

China

China is a major player in IT development, boast-
ing strong capabilities in open-source data models and
hosting numerous leading Al companies. According
to data from the Chinese government, by the end of
2023, the country had nearly 1.7 million enterprises
operating in information transmission, software, and
information technology services, with a workforce
exceeding 15 million. This represents growth rates of
85 percent and 51 percent, respectively, compared to
the end of 2018. A breakdown of the statistics reveals
the following: 278 000 internet and related service en-
terprises, employing 2.43 million people; 1.377 million
software and information technology service firms,
with a workforce of 11.07 million. In 2023, total busi-
ness revenue in the information and communications

! Nezavisimaya Gazeta. (2024, June 25). Kak Obespechit’
Tekhnologicheskii Suverenitet Rossii [How to Ensure the
Technological Sovereignty of Russia]. URL: https:/www.
ng.ru/nauka/2024-06-25/9 9035 russia.html (Date of access:
05.04.2026); Official Internet Resources of the President of
Russia. (2024, November 7). Zasedanie Diskussionnogo Kluba
«Valdai» [Meeting of the Valdai Discussion Club]. URL: http://
www.kremlin.ru/events/president/transcripts/75521  (Date  of
access: 21. 03. 2026). (In Russ.)

2 Cyberus. (2026). Kiberbezopasnost Rossii: Sila
Tekhnologicheskogo Razvitiya [Cybersecurity of Russia:
The Power of Technological Development], 7-40. URL:
https://cyberus.com/research2026.pdf. https://cyberus.com/
research2026.pdf (Date of access: 01.07.2026). (In Russ.)
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sector rose by nearly 120 percent compared to 2018. IT
professionals accounted for 4.45 percent of China’s ac-
tive working population. Of these, 90.4 percent worked
for domestic enterprises, 5.7 percent for firms funded
by Hong Kong, Macao, and Taiwan, and 3.9 percent for
foreign-invested enterprises.® In aggregate, this work-
force scale moderately exceeds the European average
and is larger than that of Germany, France, Poland, and
several other European states. However, gaps persist
when compared to more advanced digital economies
such as Finland and Norway. In particular, China’s
pool of high-end R&D specialists still lags behind that
of the most developed nations.

According to the China Digital Economy Talent
Development Report (2025), China requires approxi-
mately 65 million digital workers in total. Annual re-
cruitment needs fall into two distinct tiers. Each year,
the country needs around 4.4 million new senior in-
terdisciplinary researchers and specialists. These pro-
fessionals are critical for advancing cutting-edge fields
such as artificial intelligence, chip design, basic algo-
rithm research, and industrial software development.
In addition, about 3.7 million ordinary technical work-
ers are required annually to handle software program-
ming, system operation and maintenance, and basic
data processing. Current trends indicate a growing
talent shortage. By 2027, the deficit for mid-level tech-
nical positions is projected to reach approximately 3.5
million, while the shortage of high-end research and
development talent is expected to rise to 5 million.*
Comparative data reveal that the shortage of high-end
professionals is far more acute than that of ordinary
and junior technical workers. China is currently fac-
ing numerous key technological bottlenecks, often re-
ferred to as core “stuck technologies.” The pace of tal-
ent training and investment is unable to keep up with
the rapid growth of the digital industry, resulting in a
significant mismatch between the supply of technical
talent and actual market demand.

Rising Security released the 2025 China
Cybersecurity Report, which outlines worsening on-
line risks for China. Cyber threats have become hard-
er to detect, while malicious network attacks keep
rising in number. In 2025, the company’s monitoring
system blocked nearly 50 million virus attacks and al-
most 200 million harmful web links. Both figures saw
a clear year-on-year increase, showing a sustained
deterioration of the domestic cybersecurity environ-
ment. Trojan viruses constitute the dominant threat

5 National Bureau of Statistics. (2024, December 26).
Official Communique No. 4 of the Fifth National Economic
Census — Basic Conditions of the Tertiary Industry (Part I).
URL: https://www.stats.gov.cn/xxgk/sjfb/zxfb2020/202412/
t20241226_1957894.html (Date of access: 05.04.2026).

4 Chongqing China Human Resource Service Industry
Development Research Institute. (2025). Annual Report on
Development of China’s Digital Economy Talents. China: Social
Sciences Academic Press, 320.
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category, accounting for nearly 75 percent of all de-
tected malware. Such intrusions enable attackers to
remotely compromise information systems, steal
user private data and compromise data integrity.!
China is advancing its Smart Cities initiative,
planning to deploy a range of information man-
agement systems, including “one-stop service”
platforms and the “smart city brain”. However, this
expansion has deepened the interdependence be-
tween cyberspace and physical infrastructure, am-
plifying associated risks. Service disruptions and
ransomware attacks are becoming increasingly
common. China’s current cyber information govern-
ance framework requires a transformative upgrade.
Existing approaches remain largely reactive, relying
on measures such as selective patch updates and
post-incident remediation. These passive defence
mechanisms are no longer adequate for the complex
and rapidly evolving cyber threat landscape. To ad-
dress this, it is essential to strengthen collaboration
among all stakeholders and build a comprehensive,
multi-layered cybersecurity defence architecture.?
Shifting focus to China’s position in the inter-
national arena, the United States and its allies have
pursued a “small yard, high fence” strategy to contain
China’s technological development. This approach
has led to successive rounds of tech sanctions and
blockades targeting key sectors such as semiconduc-
tors, artificial intelligence, quantum computing, and
communications equipment, with the aim of impos-
ing targeted technological restrictions on China.
Following several revisions to regulatory
frameworks, including the Export Administration
Regulations (EAR) and the CHIPS and Science Act,
the U.S. government has broadened its control scope
to include civilian technologies, seeking to limit
China’s access to critical technological products as
much as possible. Since Donald Trump’s second pres-
idential inauguration, the U.S. has further expanded
its export controls, introducing explicit criteria that
cover project characteristics, output scale, industri-
al output value, export channels, and transportation
carriers for all shipments bound for China. Japan has
banned exports of communications equipment to
China, while the Netherlands has restricted the ex-
port of new extreme ultraviolet (EUV) lithography
machines. Additionally, the U.S. and the European
Union have formed the CHIP 4 alliance and are co-
ordinating technology restrictions through the

! Xinhua Net. (2026, February 6). Wang luo Anquan zhi neng hua,
yin bi hua he quan ju hua xin te dian [Cybersecurity Presents New
Characteristics of Intelligence, Concealment, and Globalization].
URL: https://www.news.cn/ (Date of access: 03.05.2026). (In
Chinese)

2 China Daily Han (2025, September 3). China and Russia Can
Lead Way in Al: Leading Banker. URL: https://www.chinadaily.
com.cn/a/202509/03/W S68b7e0cea3108622abc9eabd.html (Date
of access: 25.03.2026).

Wassenaar Arrangement to create a cohesive tech-
nological blockade.® The U.S. has also intensified the
use of secondary sanctions and frequently invoked
extraterritorial jurisdiction and affiliated sanctions
to maintain its technological dominance.*
Consequently, China faces growing pressure to
pursue independent research and development. The
country must cultivate self-reliant core technologies
and accelerate the mass production of advanced chips
and semiconductor manufacturing equipment. Doing
so is critical to preventing stagnation in its Al industry
due to shortages of essential hardware component.

Cybersecurity Governance and Strategic
Investment in China and Russia

China and Russia are major powers pursuing in-
novation-driven economies and strengthening their
respective information industries through bilateral
investment cooperation. Given their long-term lim-
ited access to cutting-edge technologies from Europe
and the U.S., building self-reliant IT R&D networks is
a strategic necessity. The two countries’ strengths are
complementary: China leads in applied and civilian
technologies, backed by a vast domestic market and
ample labour resources, though its fundamental sci-
entific research capacity needs strengthening. Russia,
by contrast, retains strong capabilities in basic scienc-
es and boasts a pool of high-calibre technical special-
ists, but struggles with low commercialisation rates
of research outputs and a smaller domestic market.
As former Chinese Premier Li Kegiang noted in 2014,
combining China’s industrial and market strengths
with Russia’s resource and scientific advantages can
create synergistic effects and fuel innovation®.

5 Sichuan Provincial Department of Commerce. (2025, December
1). Suoxin zhizhan: Meiguo duihua bandaoti lingyu chukouguanzhi
shengji cuoshi jiexi [The Battle of Choking: Analysis of US Export
Control Escalation Measures Against China in the Semiconductor
Field]. URL: https:/swt.sc.gov.cn/sccom/c25030606/2025/12/
1/2dd0db5ec7594221b21ed84d1208dffb.shtml1?f_link_type=f
linkinlinenote&flow_extra=eyJkb2NfaWQiOiJlZjYzYmYxMWY
S5O0WZiNGJKLWJIMWFIZDAIN2FmNjRmYmYiLCJpbmxpbm
VfZGlzcGxheVIwb3NpdGlvbiloM CwiZG9jX3Bvc210aW9uljow
fQ%3D%3D (Date of access: 04.05.2026). (In Chinese)

4 Bureau of Industry and Security, U.S. Department of
Commerce. (2026, January 13). Joint Communique. URL: https://
www.federalregister.gov/developers/documentation/api/vl (Date
of access: 04.05.2026). (In Chinese)

5 Ministry of Foreign Affairs of China, Li Kegiang (2014, October
15), Yi chuangxin shixian gongtong fazhan baorong fazhan —
zai Disanjie Mosike Guoji Chuangxin Fazhan Luntan shang
de yanjiang [Achieving Common and Inclusive Development
Through Innovation — Speech at the 3rd Moscow International
Forum for Innovative Development], https:/www.fmprc.gov.
cn/web/gjhdg_676201/gj_676203/0z_678770/1206_679110/12
09_679120/201410/t20141015_9337077.shtml?f link_type=f
linkinlinenote&flow_extra=ey]pbmxpbmVfZGlzcGxheVOwb3N
pdGlvbil6MCwiZG9jX3Bvc210aW9uljowLCJkb2NfaWQiOiJi
MDZmMDFhNjBiMTQwNjM1LTg4NzOxYZEwY2MOZTVjYT
AifQ%3D%3D (Date of access: 01.12.2025). (In Chinese)
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Russia places high priority on scientific and
technological cooperation with China. The up-
dated Concept of Russia’s International Scientific
and Technological Cooperation highlights “sci-
ence diplomacy” as a key pillar aimed at promoting
state-level scientific dialogue and facilitating aca-
demic exchanges for joint research.

Article 21 of Russia’s revised Strategy for
Scientific and Technological Development explicitly
calls for enhanced cooperation with friendly coun-
tries to adopt foreign technologies. It also sets out
the goal of leveraging digital technologies, includ-
ing intelligent manufacturing, industrial robots,
high-performance computing, cloud computing, and
machine learning, to scale up industrial production.

Cooperation between China and Russia can
therefore be advanced across multiple fields. In the
following sections, I will consider the most prom-
ising of them. Before proceeding, however, let us
examine the definitions of information security
in both countries and how they differ from more
Westernized understandings.

Definitions of Information Security
in China and Russia

China’s definition of information security is ex-
plicitly stipulated in its Cybersecurity Law. It pre-
scribes that competent authorities should adopt nec-
essary measures to guard information infrastructure
and computer networks against attacks, intrusions,
disruptions and unauthorized access, so as to guar-
antee the integrity and authenticity of data.

Unlike China, Russia’s statutes and official doc-
uments predominantly adopt the term «informa-
tion security».! The Federal Communications Law
mandates that state agencies should exercise super-
visory authority over the information technology
and communications sector?. Furthermore, Russia
employs the concept «informational space» (infor-
matsionnoe prostranstvo) as a substitute for the
concept of «cyberspace» (Kukkola, 2020).

Against this backdrop, China and Russia adopt
cyber information security governance models dis-
tinct from Western approaches. First, Western secu-
rity frameworks focus mainly on protecting data and
technical systems, generally without incorporating
state-level regulation of online content. In contrast,
China and Russia adopt a broader approach that
encompasses both data protection and the miti-

1 Security Council of the Russian Federation. (2016, December
5). Doktrina Informatsionnoi Bezopasnosti Rossiiskoi Federatsii
[Doctrine of Information Security of the Russian Federation].
URL:  http://www.scrf.gov.ru/security/information/document5/
(Date of access: 02.12.2025). (In Russ.)

2 Expert Analytics Center InfoWatch. (2024, February 17).
Strategii Kiberbezopasnosti [Cybersecurity strategies]. URL:
https://www.infowatch.ru/analytics (Date of access: 01.05.2026).
(In Russ.)
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gation of large-scale online narratives that could
harm public order or national security. Second, both
countries stress the sovereign dimension of infor-
mational space. China frames this concept as «cyber
sovereignty», while Russia advances the notion of a
«sovereign internet»®. They jointly oppose Western
powers’ intervention in other states’ internal affairs
under the pretext of online human rights?* Since
2014, Russia has conducted multiple national inter-
net isolation drills to test its capacity to maintain
domestic network interconnectivity in the event of
disconnection from external global networks.

Investment in Telecommunications Infrastructure
and the Development of 5G Technology

Following the withdrawal of Western corpora-
tions from the Russian market, Chinese telecom-
munications firms have emerged as pivotal players
in the construction of Russia’s telecommunications
infrastructure. Huawei has gradually outperformed
Ericsson, Nokia and other Western rivals to claim an
important share of Russia’s telecom infrastructure
market, while ZTE and other Chinese vendors have
also secured partial market access. In 2021, Huawei
partnered with Russia’s mobile operator MTS to
launch a commercial 5G network in Moscow. The
trial network achieved a data transmission speed of
5.6 Gbps, setting Russia’s national 5G speed record
at that time®. Such in-depth bilateral cooperation
has guaranteed the critical infrastructure underpin-
ning Russia’s digital economic growth.

In terms of technological R&D and industrial
application, Huawei has established an R&D centre
in Russia, which boasted a workforce of more than
2,000 employees by 2022, to fully align its techni-

5 Kommersant. (2023, December 6). Dannye Vykhodyat na
Natsionalnyi Uroven: V Rossii Gotovitsya Novyi Natsproekt
Razvitiya Ekonomiki Na Baze Tekhnologii [Data Reaches
the National Level: A New National Project for Economic
Development Based on Technologies is Being Prepared in Russia].
URL: https://www.kommersant.ru/doc/6380045?query=kn6ep-
6esomacHocty (Date of access: 02.12.2025). (In Russ.)

4 NATO Strategic Communications Centre of Excellence.
(2021, June 11). Russia’s Strategy in Cyberspace. URL: https://
stratcomcoe.org/publications/russias-strategy-in-cyberspace/210
(Date of access: 02.12.2025).

> Ministry of Digital Development, Communications and Mass
Media of the Russian Federation. (2023, August 15). Proekt
Strategii Razvitiya Otrasli Svyazi Rossiiskoi Federatsii Na
Period Do 2035 Goda [Draft Strategy for the Development of the
Communications Industry of the Russian Federation for the Period
Up to 2035]. URL: https:/digital.gov.ru/ru/documents/9120/
(Date of access: 03.05.2026). (In Russ.)

¢ Royal United Services Institute. (2024, March 1). Hi-tech, High
Risk? Russo-Chinese Cooperation on Emerging Technologies.
URL: https://www.rusi.org/explore-our-research/publications/
commentary/hi-tech-high-risk-russo-chinese-cooperation-
emerging-technologies (Date of access: 12.01.2026)
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cal output with Russia’s local industrial demands!.
Huawei also collaborated with Russian telecom op-
erator Beeline to roll out dedicated 5G industrial
zones. The two parties have deployed 5G technology
on unmanned mining machinery and dump trucks
to boost operational productivity. In the healthcare
sector, Russia leverages 5G networks to link medical
equipment for sophisticated remote surgical pro-
cedures, enabling real-time transmission of high-
definition medical imaging. Such collaborative pro-
jects deliver mutual empowerment for both sides.
Russia accelerates nationwide 5G rollout by absorb-
ing Chinese technology, while Chinese enterprises
expand diversified application scenarios via Russia’s
local R&D platforms and consolidate their global
competitive edge in 5G technologies.

In addition, the China-Russia Joint Laboratory
for Polar Technology and Equipment, established by
Harbin Engineering University and Saint Petersburg
State Marine Technical University, carries out polar
research. It advances research on information and
communication infrastructure adapted to extreme
climatic conditions and thereby facilitates the con-
struction of the China-Russia «Ice Silk Road». The
Zhejiang Changxing Research Center, in partner-
ship with Saint Petersburg Polytechnic University,
conducts research on new battery materials, Al
brain-controlled materials, structural design and re-
lated fields. The China-Russia Mathematics Centre,
led by Peking University and Lomonosov Moscow
State University, targets the cultivation of math-
ematical talents to consolidate the development
of basic disciplines. The China-Russia Science and
Technology Cooperation Alliance has built a project
promotion platform covering comprehensive re-
search areas including information analysis systems
and high-performance material development.?

These cases demonstrate that China and Russia
have conducted diversified, multi-tiered technologi-
cal R&D cooperation across enterprises, universities
and research institutions. Market-driven research
by enterprises and technology commercialization by
universities have become regular practice. Sberbank

1 University of Technology Sydney. (2022, November 3). China-
Russia Cooperation in Advanced Technologies: The Future Global
Balance of Power and the Limits of ‘Unlimited’ Partnership.
URL: https://www.uts.edu.au/acri/research-and-opinion/reports/
china-russia-cooperation-advanced-technologies-future-global-
balance-power-and-limits-unlimited-partnership (Date of access:
12.12.2025).

2 Russian Council on International Affairs. (2023, December
13). Sovremennye Formy i Mekhanizmy Vzaimodeistviya Rossii
i Kitaya v Sfere Nauchno-Tekhnicheskogo Sotrudnichestva
[Modern Forms and Mechanisms of Interaction Between Russia
and China in the Field of Scientific and Technical Cooperation].
URL: https://russiancouncil.ru/analytics-and-comments/
analytics/sovremennye-formy-i-mekhanizmy-vzaimodeystviya-
rossii-i-kitaya-v-sfere-nauchno-tekhnicheskogo-sotrud/ (Date of
access: 24.12.2025). (In Russ.)

of Russia has signed cooperation agreements with
the Shanghai Al Research Institute and Tsinghua
University. Qingdao University of Science and
Technology and the Skolkovo Institute have invest-
ed in building the International Joint Laboratory
for Industrial Intelligence, which focuses on light-
weight machine learning and input-based software
design and aims to develop reliable industrial intel-
ligence platforms and advance the transformation
and upgrading of manufacturing industries. 3

Investment and Cooperation in the Sphere of
Atrtificial Intelligence

Al constitutes a focal point of China-Russia sci-
entific and technological cooperation. The coopera-
tion mechanism includes three main areas: business
collaboration, academic research, and technological
exploration®.

At the corporate level, Chinese enterprises in-
cluding Huawei, ZTE, Alibaba and Hikvision provide
Russia with digital public security services and par-
ticipate in the construction of smart cities. In addi-
tion, one Chinese firm invested 50 million US dollars
to acquire the facial recognition technology rights of
Russian start-up Vocord, deploying such technolo-
gies for monitoring scenarios in public spaces, trans-
port hubs and other venues. Chinese software de-
veloper Vinci has partnered with Russian IT startup
Jovi Technologies to co-develop Al products. In early
2025, riding on the global success of Chinese large
model firms such as DeepSeek, Russia’s Sberbank an-
nounced joint Al development projects with Chinese
partners. The collaboration aims to expand Al appli-
cations in cloud computing and digital finance and
fuel the growth of Russia’s digital economy. °

Russia currently relies on a mixed supply of
Western GPUs, Chinese semiconductors, and do-
mestically produced Russian chips. However, do-
mestic Russian chips lack the performance needed
to support high-end computing workloads. Although

5 Skolkovo Institute of Science and Technology. (2026, May
22). Skoltech i Tsindaooskii Universitet Nauki i Tekhnologii
v Kitae Otkryli Mezhdunarodnuyu Laboratoriyu II Dlya
Promyshlennosti [Skoltech and China’s Qingdao University of
Science and Technology Launch International Joint Laboratory
on Al for Industry]. URL: https://www.skoltech.ru/news/
skoltech-and-chinas-qingdao-university-science-and-technology-
launch-international-joint-laboratory-ai-industry (Date of access:
26.05.2026). (In Russ.)

4 Official Internet Resources of the President of Russia. (2022,
February 4). Joint Statement of the Russian Federation and the
People’s Republic of China on the International Relations Entering
a New Era and the Global Sustainable Development. URL: http://
en.kremlin.ru/supplement/5770 (Date of access:12.11.2025).

5 Reuters.com. (2025, February 6). Russia’s Sberbank Plans
Joint AI Research with China as DeepSeek Leaps Forward.
URL: https://www.reuters.com/technology/artificial-intelligence/
russias-sberbank-plans-joint-ai-research-with-china-deepseek-
leaps-forward-2025-02-06/ (Date of access: 26.05.2026).
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Sberbank holds a stake of over 40 percent in the elec-
tronics firm Element, the company’s products are
mainly used in defence and industrial applications,
rather than in the high-speed chips required for big
data processing. With chip supplies from NVIDIA
and other Western vendors suspended, Sberbank will
need to rely on large-scale imports of Chinese chips.

Sberbank has launched GigaChat Ultra — a large
language model designed for sophisticated rea-
soning tasks. The bank plans to use Ascend 950
series chips to support the training and commer-
cial deployment of complex models like GigaChat.
Yet supply constraints remain a major hurdle: the
annual production of these chips is projected to be
below 800,000 units in 2026, with lead times poten-
tially exceeding eight months. Moreover, domestic
Chinese enterprises also have significant demand
for the chip, so the extent of Huawei’s potential sup-
ply to Russia remains uncertain.!

Russia’s domestic Baikal processors suffer from
performance and ecosystem limitations, restricting
their use in advanced digital applications. China’s
Loong series processors could help bridge this gap
and support Russia’s efforts to substitute imported
chips. China and Russia have reached agreements
on equipment procurement and core technology
licensing. Russian hardware company Norsi-Trans
has adopted Loongson processors and launched
its Norsi-Dragon series of terminal devices. These
products are suitable for office use, energy indus-
trial control, 3D graphic design, and other applica-
tions, and are now in small-scale commercial opera-
tion. Russia has also developed its own Irtysh series
chips, primarily for mid-to-high-end uses such as
financial data computing and industrial simulation.
This collaboration marks a shift from simple prod-
uct trade to technology transfer between the two
countries. It could help address Russia’s shortage of
high-end computing chips and strengthen its semi-
conductor ecosystem. ?

In terms of academic and research collabora-
tion, Huawei has set up joint laboratories at several
Russian research institutions, exploring modelling
and algorithm-based approaches for computational
photography and image enhancement. Meanwhile,

1 3DNews. (2026, May 20). “Sber” Vstal v Ochered za Kitaiskimi
Chipami Dlya «GigaChata» — Pered Nim ByteDance i Alibaba
[“Sber” Stood in Line for Chinese Chips for «GigaChat» —
ByteDance and Alibaba are ahead of it]. URL: https://3dnews.
ru/1142070/sber-vstal-v-ochered-za-kitayskimi-chipami-dlya-
gigachata-pered-nim-bytedance-i-alibaba (Date of access:
02.06.2026). (In Russ.)

2 Kommersant. (2023, October 9). Vozvrashchenie Bludnogo
Loongson: Kitaiskie Protsessory Ofitsialno Poyavyatsya v
Rossiiskoi Tekhnike [The Return of the Prodigal Loongson:
Chinese Processors will Officially Appear in Russian Equipment].
URL: https://www.kommersant.ru/doc/6265820 (Date of access:
02.04.2026). (In Russ.)

Ekonomika Regiona [Economy of Regions], 22(3), 2026

Huawei has partnered with Kaspersky Laboratory
to deliver anti-virus solutions for cloud computing
services, and carried out technical coordination with
Yandex to advance the development of HarmonyOS
and Russia’s domestic mobile operating system
Aurora. Additionally, Huawei has invested in domes-
tic networks built on self-developed computer pro-
cessors in Russia. Prior to 2022, Huawei’s cumulative
R&D investment in Russia stood at approximately
1billion US dollars. As Western sanctions intensified,
Huawei shut down its telecom equipment sales divi-
sion in Russia, yet retained its R&D hubs in Moscow,
Saint Petersburg and other cities. Seizing the oppor-
tunities arising from market shifts, Huawei teamed
up with Russian firm Yadro to recruit local technical
specialists and expand the research team of Huawei
Russia Research Institute. This partnership enables
Huawei to scale up its R&D workforce while Russia
retains its pool of skilled technical professionals. 3

Most Western LLMs are trained mainly on English
text corpora. This makes them less usable and less
secure for non-English speakers. In comparison,
Chinese AI models have clear practical advantages.
They fit well with the actual operational needs of
Russian industries. DeepSeek serves as a typical ex-
ample. It runs stably in Russia without the need for
VPN tools. The model can accurately identify Cyrillic
characters and works independently of cross-border
payment systems. Moreover, its open-source and free
licensing terms make it a common tool for Russian
researchers and workers, greatly speeding up its na-
tionwide adoption. Several local Russian tech com-
panies have begun embedding Chinese AI frame-
works into their own systems. MTS Al upgraded its
self-developed Cotype model by optimizing it with
DeepSeek technology. In addition, Study Al integrat-
ed DeepSeek and Qwen?3 into its free core functional
modules, allowing all Russian users to access these Al
services without restrictions. *

From an industrial complementarity perspective,
Chinese LLMs do not compete against or replace
Russia’s Al solutions. Instead, the two countries
form a reasonable and complementary industri-
al partnership with clear positioning differences.
Russian homegrown models such as GigaChat and
Yandex GPT have unique local advantages. They
adapt well to Russia’s cultural environment and
store user data within the country. These models

5 Tom’s Hardware. (2023, October 13). Huawei is Still Operating
and Hiring in Russia. URL: https:/www.tomshardware.com/
news/huawei-still-operating-in-russia-hiring-skilled-individuals-
report (Date of access: 13.12.2025).

4 Sputnikglobe. (2026, May 19). China’s New AI Model
Highlights Unique Ecosystem Built on Tech Sharing to Tackle
Global Challenges. URL: https://sputnikglobe.com/20260519/
chinas-new-ai-model-highlights-unique-ecosystem-built-on-
tech-sharing-to-tackle-global-challenges-1124149420.html (Date
of access: 20.05.2026).
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also work smoothly with local financial systems,
making it difficult for foreign AI products to replace
them. In contrast, Chinese models like DeepSeek
and Qwen excel in open-source features. They sup-
port local server deployment and secondary mod-
el optimization, while run independently without
Western hardware support. This cooperative pattern
brings benefits to both sides. It helps Russia build
independent domestic Al capabilities, and cre-
ates new overseas development opportunities for
Chinese technology enterprises.

Joint Development in Quantum Technology and
Quantum Communication

Quantum communication works differently
from traditional communication methods. It re-
lies on quantum mechanics principles to encrypt
and transmit data. This technology offers top-lev-
el protection, effectively stopping data eavesdrop-
ping and information leakage. Even in interfered
environments, quantum communication ensures
the secure transmission of sensitive data. China has
long advanced research in quantum communication
technology. It launched the Micius quantum science
satellite in 2016, carrying out ongoing quantum ex-
periment projects. Russia has also stepped up its
layout in this field. In July 2023, Russian President
Putin stated that Russia would soon launch a na-
tional data economy project. This initiative cov-
ers the research and application of high-precision
quantum sensors, intelligent robotics, and quantum
communication core technologies'.

Consequently, research teams from China and
Russia are actively pursuing these advancements.
In May 2025, utilizing keywords transmitted by the
satellite, China and Russia successfully conducted
quantum communication over a distance of nearly
3,900 kilometers between Moscow and Urumagi, se-
curely transmitting two high-magnification images
and several documents. This achievement demon-
strates the successful establishment of a quantum
communication channel between China and Russia.
The collaboration scientists not only pave the way
for more secure communication networks but also
has the potential to reshape the global communica-
tions landscape. *In March 2025, China also success-
fully tested quantum communication transmission

! Kommersant. (2023, December 6). Dannye Vykhodyat na
Natsionalnyi Uroven: V Rossii Gotovitsya Novyi Natsproekt
Razvitiya Ekonomiki na Baze Tekhnologii [Data Reaches
the National Level: A New National Project for Economic
Development Based on Technologies is Being Prepared in
Russia]. URL: https://www.kommersant.ru/doc/6380045 (Date of
access: 12.12.2025). (In Russ.)

2 The Quantum Insider. (2025, May 9). China and Russia Test
Quantum Communication Link. URL: https://thequantuminsider.
com/2024/01/02/report-china-and-russia-test-quantum-
communication-link/ (Date of access: 11.12.2025).

with South Africa, extending this technology to the
Southern Hemisphere (Swayne, 2025). 3

Sino-Russian Fund Investment in ICT

Supported by government policies and market
dynamics, Chinese direct investment in Russia is
growing steadily. As of 31 October 2025, there were
13,385 registered Chinese-invested enterprises in
Russia — a doubling over the past five years and a
23 % increase compared to the end of 2024. In the
first ten months of 2025 alone, 3,305 new enterpris-
es were registered, which is seven times the number
of German-invested companies registered in Russia
in the same period. Last year, these enterprises gen-
erated over 3.3 trillion rubles in revenue, with the
top 40 Chinese brands accounting for roughly 80 %
of that total (General Chamber of Commerce of
Russia in China, 2026).*

Three investment vehicles serve as flagship
cooperative financing mechanisms: the Russia-
China Investment Fund (RCIF), the Russian Direct
Investment Fund (RDIF), and the China-Russia
Regional Cooperation and Development Investment
Fund. In the AI sector, RCIF’s investments high-
light the strategic importance of this field. Its first
major investment supported Biren Technology, a
Chinese chip developer specialising in GPUs de-
signed for large language models and high-perfor-
mance computing. The company aims to compete
with leading tech firms such as NVIDIA. RCIF joined
Biren Technology in its Series B funding round in
March 2021. The strategic sensitivity of this invest-
ment became evident in October 2023, when the
U.S. added Biren Technology to its Entity List, citing
threats to U.S. investment security. The U.S. House
of Representatives also launched investigations into
American venture capital firms that participated in
the funding round. RCIF’s second landmark invest-
ment backed MiningLamp, which has received sub-
stantial support from the fund and secured nearly
$1 billion in total venture capital funding.

Beyond the funds mentioned, the China-Russia
RMB Investment Cooperation Fund focuses on capi-
tal injections into Eurasian high-tech enterprises. The
table below highlights representative firms funded by
Sino-Russian joint investment vehicles (based on 2024
data from PitchBook, CB Insights, and Crunchbase,
plus one RDIF investment in 2026), illustrating the
complementary dynamics of bilateral investment ties.

5 The Quantum Insider. (2025, March 14). China Establishes
Quantum-Secure Communication Links With South Africa. URL:
https://thequantuminsider.com/2025/03/14/china-established-
quantum-secure-communication-links-with-south-africa/  (Date
of access: 13.11.2025).

4 Institute of China and Contemporary Asia of the Russian
Academy of Sciences. (n.d.). Zhongguo qi ye zai eluosi fa zhan bao
gao [Report on the Development of Chinese Enterprises in Russia].
https://www.iccaras.ru/ (Date of access: 11.02.2026). (In Chinese)
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Table 1
RCIF/RDIF’s investments in enterprises (2024, 2026)
. . Total Capital
Company Description Deal Details Raised to 2024
Fabless semiconductor design company for intelligent chip, L
. . : The company is aiming to
. develops general-purpose graphics processing unit (GPGPU) . .
Biren . ; 3 - . raise about $245 million
chips and GPGPU-enabled intelligent computing solutions. L . $633M
Technology . L2 . L in its second big round of
Support extensive Al model training and inference applications . RPN ,
. outside funding (‘Series B’)
across cloud-to-edge scenarios.
A leading biopharmaceutical firm and one of Russia’s largest
Binnopharm | pharmaceutical manufacturers. It covers in-house R&D and undisclosed $96M+
Group production, with a portfolio of prescription and OTC medicines,
supplied across Russia and Eurasian markets.
China’s dominant mobility-technology platform and completed . .
L , . . . . The company is planning
the acquisition of Uber’s China. It provides diversified shared- to raise $300 million in
DiDi Global | mobility services for domestic users. It maintains investment . . . $1.258B
. L : . L its second major funding
in autonomous driving through its dedicated subsidiary, and - ,
: ; . round (‘Series B’).
pursues the large-scale commercial roll-out of robotaxi services.
A prqmment e.nterpr.|se blg-da'ta and Al software provider $200 million is the target
- offering data-intensive analytical platforms for corporate and ,
Mininglamp . . for the company’s 5th
public-sector clients. . . $599.5M
Technology A . . . major funding round
It develops enterprise-grade data-intelligence solutions to . ,
- - . . . . (Series E’)
support business decision making across various industries.
A Shanghai-based logistics-platform developer, providing The company is projected
FineEx nationwide warehouse-management and logistics systems for | to raise around $71 $170M+
Chinese e-commerce and traditional retail enterprises. It targets | million in its fourth major
business expansion into the Russian market. funding round (‘Series D).
A generic drug manufacturer based in Russia. Its product - .
. - g ) $6.3 million was paid
portfolio includes hundreds of registered medicines serving - - .
OBL-Pharm . . . . for existing shares in a Undisclosed
domestic public procurement and retail pharmaceutical markets .
) secondary transaction
across Russia.
A China-Russia joint venture in science and technology
. innovation. It supports the development of Russia’s intelligent e .
Paisentech manufacturing base, including localised R&D of software and 2.565 billion in June 2026 | Undisclosed
hardware and full-chain operations and maintenance.

Source: Collected by the author. The data are drawn from the Pitchbook, CB Insights, and Crunchbase databases. https://pitchbook.

com/; https://www.cbinsights.com/; https://www.crunchbase.com/

Investment Mechanisms for Sino-Russian
Cooperation in ICT

As outlined in prior sections, China and Russia
have established a steady division of labour in tech
development. Russia focuses on fundamental theo-
ries, basic algorithms, special-purpose chip design,
and supplying critical raw materials, while China
leads in developing advanced AI chips, building
computing infrastructure, and commercialising re-
search. These technical solutions are compatible
with Russia’s local data systems. Both governments
have introduced supportive policies to encour-
age private investment in the IT sector, promote
cross-border joint investment, and align techni-
cal standards, thus accelerating IT project deliv-
ery. Continuous market feedback enables research
teams to refine and optimise their solutions, cre-
ating a five-step development loop: open financ-
ing and enterprise engagement, government policy
guidance, follow-up investment, industrial imple-
mentation, and market-driven long-term upgrades.
This mutually supportive industrial system enables
both nations to address their respective technical
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gaps. It helps overcome reliance on external tech-
nologies and fosters a secure, self-reliant industrial
ecosystem.

Multilateral Cooperation on Cyber and
Information Security in Eurasia

As Eurasian regional integration moves forward,
the internet economy has become a major growth
engine for the whole continent. Cybersecurity, as a
prerequisite for promoting the sustainable growth
of the digital economy, becomes a key policy agenda.
Nations on the Eurasian continent are at vastly dif-
ferent digital development levels, forming a unique
geopolitical development pattern. The region is still
troubled by many digital problems. These include
uneven digital infrastructure, inconsistent cyberse-
curity defence capacities, and rampant cross-border
cyber threats.

Western countries have erected a “technological
iron curtain” that spans the globe. This undermines
the principle of free market circulation, impeding
open cooperation and technological advancement
in the IT sector (Hsiung, C. W. 2021). Moreover, the
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China-Russia
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Fig. Flowchart of the Sino-Russian ICT Cooperation Pathway
Source: Drawn by the author.

West has pressured Eurasian countries to choose
sides in great-power competition. Its policies of
technological containment have deepened the frag-
mentation of the global market and significantly
disrupted the economic development of emerg-
ing economies. As key Eurasian powers, China and
Russia can leverage multilateral cooperation mech-
anisms and coordinate regional investment strate-
gies to counter technological hegemony.

The Shanghai Cooperation Organization (SCO)
serves as the core multilateral platform for China
and Russia to carry out cybersecurity governance
and digital cooperation across Eurasia. In recent
years, the organization has rolled out multiple co-
operation frameworks and kept expanding its dig-
ital cooperation initiatives. The SCO Expert Group
Meeting on International Information Security took
place on November 15, 2023. Participants reviewed
the implementation progress of the 2022-2023
information security cooperation plan. They also
clarified key work priorities for the next stage of
cooperation. In April 2025, the 20th Meeting of the
Supreme Courts’ Chairmen of SCO Member States
was held. The participants advanced the regional
development plan for digital governance and cyber-
security coordination, issuing clear commitments
to strengthen practical collaboration in these areas.
Delegates underscored the importance of integrat-
ing big data security into judicial governance. They
also plan to expand investment channels for infor-
mation security technology cooperation under the
SCO framework. These initiatives will enhance and
refine the core agenda for regional digital security
cooperation within the organization.

The BRICS Cooperation Mechanism serves
as a key multilateral platform for coordinating
cross-border digital governance and cybersecurity
efforts. Within this framework, China and Russia
have strengthened cooperation mechanisms and
implemented a range of joint projects.

In 2017, Russia proposed signing the BRICS
Government Agreement on Information and
Communication Security. Later that year, at the
9th BRICS Summit, the cybersecurity cooperation
roadmap was reviewed and formally adopted. This
document established standardised rules to guide
member states’ cybersecurity activities.

A turning point came in 2022, marking a deeper
phase of BRICS digital security cooperation. In May,
China hosted the BRICS ICT Meeting, where partici-
pants assessed prior achievements and identified key

future cooperation priorities. In June, the 14th BRICS
Leaders’ Meeting adopted the BRICS Digital Economy
Partnership Framework, further strengthening the
bloc’s cybersecurity governance structure. Through
these efforts, the parties established regular consul-
tation channels and committed to institutionalising
cyber governance. Additionally, the Expert Group
Meeting on International Cyberspace Security re-
convened to review the implementation of the 2022-
2023 Cooperation Program, thereby consolidating
the tangible outcomes of multilateral collaboration.

The 2024 expansion and enhancement of the
BRICS framework opened new opportunities for
China and Russia’s multilateral digital security en-
gagement. Despite external challenges, BRICS un-
derwent a significant enlargement, growing from five
to ten member states. This expansion broadened the
geographic scope and shared interests underpinning
the bloc’s digital cooperation agenda. During Russia’s
rotating BRICS presidency in 2024, the 16th BRICS
Summit was held in Kazan. The resulting Kazan
Declaration outlined comprehensive arrangements
for joint work on ICT security. It calls for developing
universally applicable and interoperable rules and
standards for secure supply chains, stepping up ef-
forts to combat ICT-related cybercrimes, and main-
taining regular collaborative operations.

Beyond these intergovernmental platforms,
Russia has led the development of a cross-border
industrial cooperation network—the AI Alliance
Network. By the end of 2025, it had secured full
membership from nearly 30 institutions across more
than 20 countries. The initiative has drawn partici-
pation from such nations as Azerbaijan, Serbia, Iran,
Ethiopia, and Indonesia, as well as three Chinese
tech enterprises. Together, these members have es-
tablished a cross-border mechanism to coordinate
joint research and practical applications.!

Prospects for China-Russia Investment
Cooperation in ICT

First, China and Russia need robust top-level
design and long-term strategic planning. Guided
by high-level diplomacy, the two countries have
launched large-scale joint projects and estab-
lished frameworks for AI cooperation, while in-

1 TASS. (2025, November). Assotsiatsii iz 11 Stran Prisoedinilis
k Mezhdunarodnomu Alyansu v Sfere II [Associations from 11
Countries Joined the International Alliance in the Field of Al].
URL: https://tass.ru/ekonomika/25673139 (Date of access:
02.05.2026). (In Russ.)
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creasing investment in information security tech-
nologies. These efforts help both nations secure a
strong position in the next wave of AI development.
Cross-border industrial coordination requires for-
ward-looking strategies. Currently, bilateral in-
vestment is heavily focused on technical R&D, but
systematic cooperation in security-related areas,
including tech ethics and countering Western ideo-
logical influence — remains underdeveloped. Going
forward, the two countries can strengthen high-lev-
el strategic coordination to share technologies and
research outcomes, and launch organised joint re-
search programmes to pool resources and achieve
breakthroughs in core critical technologies.

Second, China and Russia should deepen collab-
orative IT investment to help the Global South en-
hance its information security capabilities. Digital
connectivity, underpinned by communication infra-
structure, holds significant development potential
and is a key driver for digital economic partnerships.
To this end, the two nations should make greater use
of multilateral platforms where Global South coun-
tries form the majority. During Russia’s 2024 BRICS
presidency, China’s 2025 SCO chairmanship, and
China’s 2026 APEC presidency, both sides should ful-
ly implement the BRICS Digital Economy Partnership
Framework and advance the development of the
World AI Cooperation Organization. By balancing
information security risks with investment viabili-
ty, they can expand free trade zones, promote local
currency settlements, reduce the digital divide in the
Global South, and help usher in a new era of digital
industrial growth led by developing nations.

Third, China and Russia should strengthen joint
cooperation on IT governance to ensure secure
cross-border investment in the global digital space.
The UN Working Group on Information Security
operated under a 2021-2025 mandate, which con-
cluded at the end of 2025. The two countries could
propose updated normative frameworks to reinforce
the UN’s central role in global cyber governance.
They should also support UN conventions targeting
cybercrime and launch additional initiatives on Al
governance and investment outreach through vari-
ous international fora.

Fourth, China and Russia could further scale up
joint investment in the BeiDou and GLONASS sat-
ellite navigation systems to counter the militarisa-
tion of outer space led by Western countries. Both
nations are committed to preserving peace in space.
In recent years, the United States has deepened
partnerships with SpaceX’s Starlink programme
and increased support for technology-aligned hard-
line groups. It is using these assets for space-based
intelligence gathering and surveillance, aiming to
build an integrated defence architecture covering
land, sea, cyberspace, and outer space. Against this
backdrop, China and Russia should enhance the in-
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teroperability of BeiDou and GLONASS, integrate
dynamic security monitoring capabilities, and im-
prove the quality and reliability of the navigation
services provided by both systems.

Fifth, China and Russia may jointly develop im-
partial, equitable, and rational certification mech-
anisms for cybersecurity technical standards. The
global technology landscape is becoming increas-
ingly fragmented, and competition over interna-
tional technical rules is intensifying. Western pow-
ers are actively promoting their own standards in
international bodies, including the Quadrilateral
Security Dialogue (QUAD) and the G7, and are also
seeking to shape global 6G technical specifications
according to their own frameworks. In response,
China and Russia can work together to establish bal-
anced rules for emerging technologies and develop
investment standards that protect the interests of
the Global South.

Sixth, China and Russia should adhere to mar-
ket-oriented principles to boost investment ac-
tivity among private enterprises and small and
medium-sized enterprises (SMEs). Converting tech-
nological breakthroughs into market-ready products
is an effective way to turn technical progress into
societal benefits and to create a sustainable mecha-
nism linking research and commercialisation. Based
on existing experience, the two countries can accel-
erate technology commercialisation through three
key approaches. First, they can optimise the bilater-
al investment environment: imbalances in two-way
investment and excessive government intervention
may hinder deeper cooperation, so authorities could
establish dedicated “green” investment channels to
lower market access barriers for SMEs. Second, they
can expand mutual market access and align tech-
nical standards, which would help prevent harmful
internal competition. Through these measures, the
two countries can improve the efficiency of technol-
ogy investment funds, attract more private venture
capital to the sector, and foster the growth of local
IT-focused private enterprises.

Concluding Remarks

As a major player in Al innovation, China adopts
an open and cooperative stance, supporting coun-
tries in the Global South in accessing and leverag-
ing new technologies. Such support contributes to a
more inclusive and sustainable Al ecosystem.

Russia is an important partner for China, with
ongoing collaborative projects in areas such as
green agriculture, the digital economy, and new ma-
terials. However, there remains significant potential
for expanding this cooperation. In this context, it is
essential to examine the implications of AI-driven
collaboration between the two countries, assess the
associated challenges, and identify promising new
directions for joint development.
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This paper pursues two interrelated analytical
tracks. The first focuses on institutional develop-
ment and talent cultivation: China and Russia can
strengthen their respective regulatory frameworks,
scale up data monitoring and governance systems,
and invest in training highly skilled ICT profession-
als. Through targeted state policies and robust in-
vestment feasibility assessments, the two nations
can also mobilise greater private capital for joint
information technology initiatives.

The second track addresses coordinated efforts
to enhance technological self-reliance. Bilateral co-
operation in this area centres on three key priorities:

First, the joint development of communication
infrastructure to ensure seamless data transmission
and the stable circulation of domain name resources
and data flows. The two countries have already es-
tablished dedicated quantum communication links
designed to counter external digital infiltration by
third-party actors.

Second, collaborative research and develop-
ment in chip and processor technologies to im-
prove semiconductor security and expand the
economic scale of their Al industries.

Third, mutual efforts to raise the overall lev-
el of technological sophistication and accelerate
digital economic growth, with the overarching
goal of safeguarding technological sovereignty
and reducing dependence on external technolog-
ical sources.

In response to extensive sanctions imposed by
Western nations, entities such as Huawei and the
China-Russia Investment Fund have launched nu-
merous joint investment projects. Through sus-
tained collaboration, China and Russia have built
well-established institutional frameworks for bi-
lateral investment and significantly improved the
quality and effectiveness of their technological
cooperation.
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MeTtoaunyeckmiti noaxopA, K BbiIBIEHUIO UCCIEA0BATENIbCKUX HULL POCCUMCKO-
KUTaMCKOro Hay4HOro COTpyAHU4YECTBA KaK perMoHaibHbIX TOYEK pa3BUTUS
MHBECTULUMOHHOIro B3auMo4enucTemus:

AHHOTaums. AKTUBHOE BHELIHE3KOHOMMYeCcKoe coTpyaHuyecTBo Poccun n Knutas cTuMynmpyeT cCOBMeCTHble Ha-
y4Hble nccnenoBaHus, GopMmupylowmne nepcnekTMBHbIE HanpaBieHUs MHBECTMLMOHHOTO B3auMoaencTeums. Lenb
MCCNefoBaHMS — BbISIBUTb PErMOHANbHBIX 3KCMOPTEPOB 3HAHWS U ONpeaenunTb UCCIefoBaTeNbCKME HULIKM pOC-
CMIMCKO-KMTAMCKOMO HAyYHOTo COTPYLHMYECTBA, UMEKLWME MHBECTULMOHHBIM NMOTEHLMAN PbIHOYHOWM peanu3aumu.
MeToaMyeckmin Noaxon COCTOMT M3 MOC/IeLOBATENbHbIX WAroB, B TOM YMCie BK/IOYAKOLWMX HAYKOMETPUYECKYH
OLLeHKY MHTEHCUBHOCTM U BIMSATENIBHOCTM 3KCMOPTUPYEMOTO 3HAHMS, 3 TaKXKe ero KnacTepHyr BOCTpeb0BaHHOCTb.
Tpuapa AaHHbIX MOKa3aTeneln No3BOSET TUMONOrM3NPOBATL PETMOHBI MO OTPAXKAIOLLEMY BKIOYEHHOCTb Cybbek-
ToB PD B poCCUIACKO-KMTANCKOE HAyYHOE COTPYAHWMYECTBO KPUTEPUIO: HaYYHble IMAEPbI POCCUMCKO-KUTANCKOro
B3aMMO/LENCTBUSA, aKTUBHbIE, NAaCCUBHbIE U AUCKPETHble 3KCcnopTepbl. ANpobaLms OLEHOYHOr0 MHCTPYMEHTapUS
ocywecrensnacb Ha nepuoge 2015-2025 rr. Ha npumepe 20 MHAYCTPMANbHO Pa3BUTbIX PEFMOHOB, @ UMEHHO
X aAMUHUCTPATUBHBIX LLEHTPOB. [0MIOH MCCNeaoBaHNs COCTaBUAN CTaTbk, ONYBIMKOBAHHbIE B XXypHanax oT-
KPbITOTO M 3aKpbITOrO AO0CTYyNa, @ TakKXe MaTepuanbl MeXAYHApOAHbIX KOH(MEepeHUMI M rnaBbl MOHOrpadui
TBOPYECKMX POCCUMCKO-KMTANCKMX KONNEKTUBOB, ONMYyOIMKOBAHHBIX U MMEIOLLMX CTaTyC «B MeyYaTu» B MeXAyHa-
poaHOM HayyHoM 6a3e Scopus. Jlugepamu GOpMMPOBAHUS MCCNEAOBATENbCKUX HUW OKasanucb YensbuHckas,
Ceepaniosckas, JleHuHrpapckas, Huxeropoackas obnactu, KpacHosipckuid kpan u Pecnybnnka bawkoproctaH —
pervoHbl, obnagatoLme BbICOKUM MHBECTULMOHHBIM MOTEHLMANOM TPaHCHOPMaLMKU 3HAHUS B OTpPacneBble Npo-
€KTbl POCCMICKO-KUTAMCKOro COTpyAHMYecTBa. [MCKPEeTHbIMM 3KCNOpTeEpaMyM — PerMoHamm C HW3KOW BOB/e-
YEeHHOCTbI0 B POCCUMCKO-KMTANCKOE HayYHO-MUCCNenoBaTeNbCKOe B3aMMOAENCTBME — OKasanncb MypMmaHckas,
Bonoroackas, Kanyxckas u Jiuneukas obnactu, a Takke Yysawckas Pecnybnuka. B 3akntoueHme BbisBlEeHbl TeMa-
TUYECKME HAYYHble HWLIM PErMOHaNbHOIO COTPYAHMYECTBA, KOTOPbIE CYXaT AeTeEPMUMHAHTAMM BOCTPeOOBaHHbIX
POCCUINCKO-KMTANCKMX MCCNen0BaTENbCKMX MPOEKTOB, YTO NO3BOIMI0 HAMETUTb M CUCTEMATU3MPOBATb MYTU Lasb-
He#Lero MHBECTULLMOHHOIO B3auMoaencTeus. Pesynbtatel MOryT BbiTb NonesHbl opraHam snacti P® npu onpepe-
NEHWMN NPOEKTOB, OTPAC/IeN, PErMOHOB ANS NOAAEPXKKM 3HAHMEEMKOIO MHBECTULIMOHHOIO POCCUMCKO-KUTANCKOro
COTpyAHMYeCTBa.

KntoueBble cnoBa: pocCUiCKO-KUTAMCKOE HayYHOE COTPYAHUYECTBO, IKCMOPT 3HAHMIA, UCCIEeA0BATENbCKUE HULIW, UHBECTULMOH-
HOe B3aMMOAEeCTBME, UMMOPTHbIN cnpoc Kutas, cneunanvsaums pocCUMCKMX PErMOHOB, PErMOHaNbHO-0TPACeBbIE TOUKK CO-
TpyAHWYecTBa

BnaropapHoctb: Cmamesi nodzomosneHa e pamkax 20cydapcmeeHHo20 3adaHus (P N2 124021500025-0) MuHucmepcmea Hayku
u ebicwie20 06pazosarus PO ona ®IBYH Hcmumyma skoHomuku YpO PAH Ha 2026 a.

[ns untuposanusa: Meicnskosa, 0. I., PatHep, A. B., Tapacos, A. I. (2026). MeToanyecknin NOAXOA K BbISIBIEHWUIO UCCen0BaTeNb-
CKMX HUL pOCCUMCKO-KMTANCKOTO HAy4YHOrO COTPYAHMYECTBA KaK PErMOHabHbIX TOYEK Pa3BUTUS MHBECTULMOHHOMO B3anMOAEN-
CTBUS. IKOHOMUKa peauoHa, 22(3), 666-680. https://doi.org/10.17059/ekon.reg.2026-3-14
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A Methodological Approach to Identifying Research Niches in Russian-Chinese
Scientific Cooperation for Investment Development

Abstract. Active economic cooperation between Russia and China is fostering joint scientific research and
creating new opportunities for investment cooperation. This study aims to identify regional knowledge
exporters and research niches in Russian-Chinese scientific cooperation with potential for commercial and
investment implementation. The methodological approach combines scientometric assessment of the volume
and impact of exported knowledge with an analysis of its cluster relevance. Based on these three indicators,
Russian regions are classified as scientific leaders, active, passive, or discrete exporters, reflecting their level
of involvement in Russian-Chinese scientific cooperation. The approach was tested for 2015-2025 using 20
industrialized Russian regions and their administrative centres. The study draws on articles published in open-
and closed-access journals, international conference proceedings, and monograph chapters by Russian-Chinese
research teams indexed in Scopus, including “in press” publications. Chelyabinsk, Sverdlovsk, Leningrad, and
Nizhny Novgorod oblasts, Krasnoyarsk Krai, and the Republic of Bashkortostan were found to be leaders in the
formation of research niches, demonstrating high potential for transforming scientific knowledge into joint
Russian-Chinese investment projects. Discrete exporters with limited involvement in Russian-Chinese research
cooperation include Murmansk, Vologda, Kaluga, and Lipetsk oblasts and the Chuvash Republic. The study
identifies thematic research niches that can serve as drivers of regional cooperation and provides a basis for
developing and systematizing further investment opportunities. The findings may support Russian authorities
in identifying projects, industries, and regions for knowledge-intensive investment cooperation with China.

Keywords: Russian-Chinese scientific cooperation, knowledge export, research niches, investment cooperation, China’s import
demand, regional specialization, regional-sectoral cooperation
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Beezenne JeJSIOT TIOTEHIVATIbHbIE HUIIM TEePCIeKTUBHOTO

B ycnoBusix pe3koro orpaHu4YeHus 3amnajiom 3Ko-
HOMMUYECKMX OTHOIIEeHU ¢ Poccueil u orpaHuye-
Hust CIIIA otHomennii ¢ Kutaem P® 1 KHP dopmu-
DPYIOT COOCTBEHHYIO OChb Pa3BUTUSI PETrMOHAIbHbIX
U HalMOHaJbHBIX 3KOHOMUK. Y Poccum ¢ Kuraem
pa3BUBAIOTCSI TOPTOB/SI M HAay4dyHOE COTpyAHMUUEe-
CTBO, MPU 3TOM aKTyaJbHBIM OCTAE€TCSI yKperuie-
HJ€ B3aMIMOBBITOAHOTO 3HAHMEEMKOTIO, ITPOU3BO/I-
CTBEHHO-TEXHOJIOTUYECKOTO M WMHBECTUIIMOHHOTO
B3aumopericTBust. Tak, B 2025 . 3aKkiioueHoO 00-
HOBJIEHHOE MEXIIPaBUTENbCTBeHHOe CornaiieHnue
O TIOOLIPEHMM U B3aMMHOM 3alllTe MHBECTUIIUA,
aKkTyaJausupyloliee Heo6X0OMMOCTh 060CHOBAHMS
pEeTMOHA/IbHBIX M OTpacieBbIX TOUEK MHBECTUIIU-
OHHOrO B3ammogeiicTteus Poccum n Kwuras, koro-
pble OJIarONMpUSITHBI [T 06eux cTpaH. IlosTomy
B KauecTBe TUIIOTe3bl BBIABMHYTO MTPeAIIoa0XKeH e
O TOM, UTO OTpacjeBasi CTPyKTypa BajO0BOrO UM-
nmoptHoro cnpoca Kurasg u skcroptHas crienmanm-
3a1Msl POCCUINCKMX PETrMOHOB, C OLHOM CTOPOHBI,
U XapaKTepUCTHKA POCCUINCKO-KUTACKOIO HAayYHO-
ro COTpPYAHMUYECTBAa, MpeJCcTaB/leHHas COBMeCTHOM
MyOIMKALVMOHHOM aKTUBHOCTBIO, — C IPYTO¥A, OTIpe-

VHBECTULIMOHHOTO B3aMMOJeiiCTBUSI.

W3 nurepaTypbl clegyeT, UTO Ie€pPCIIEKTUB-
Hble HUIIM MHBECTULIMOHHOTO B3aMMOIEeCTBUS
CTpaH MOXXHO BBISIBUTH Uepes aHajau3 3KOHOMMUUe-
CKMX TIOTpeGHOCTelt U TOoTeHIMaga CTpaH-TapT-
HEPOB: B3aMMOMOMOIHIEMOCTM SKOHOMUYECKUX
noTteHuanoB (BopoHiioa, 2023, c. 188), orpac-
JIeBBIX (B TOM UMCIe B TOProBjie) MpenriouTeHui
(BpemuxuH, HeiimaToBa, 2025, c. 264-267), moTpe6-
HOCTeli 3KOHOMMUKM-PELUIIMEeHTa B TEeXHOJOTUSIX
(AdanacweB, @agees, 2025, ¢. 35) 1 B yCTOIUMBOM
passutum (I[letpos u ap., 2022, c. 161), perynsitTop-
HBIX HOPM /IS TIPSIMBIX MHOCTPAHHBIX MHBECTUIINI
(TT1N) (Roeger & Welfens, 2022, p. 262; BpenuxuH,
HeiimaroBa, 2025, c.269), opueHTaluyu CTpaH-
MapTHEPOB Ha BHelIHOI Toprosio (Kaur et al.,
2024, p. 452), BO3MOKXHOCTE}I TOPTOBOTO KPeIUTO-
Banus (Doan & Mai, 2025, p. 26), kBanudurammu
TpymoBsIx pecypcoB (Park & Park, 2026, p. 19-20),
MEXXTOCYIapCTBEHHOI'O COIJIACOBaHMSI MHBECTULIM-
OHHBIX ITPOeKTOB (PeBeHKo, 2023, c. 40).

Bmecte ¢ Tem, BaxkHelImas JgeTepMMHAHTA
IIJIST POCCUIICKOV SKOHOMUKM — TEXHOJIOTMYecKoe
passutue (JlaBpukoBa u ap., 2024, c. 6): [INU gomk-
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Hbl eMy copeiictBoBaTh (AHApeeBa u ap., 2020,
C. 614). 1 HA060POT, MUHBECTULIM B HAYUHO-VCCIIEe-
IIOBaTeIbCKIe U OTIBITHO-KOHCTPYKTOPCKIME PAOOThI
(HUOKP) BaxkHBI s MEXAYHAPOLHBIX LEeIOYeK
cosgauust croumoctyu (Jiang et al., 2026), u TpaHc-
(dep 3HaHMIT — 3HAUMMAs COCTABJISIONIAST TAHHBIX
neriouek (Rigo, 2021). 3HaumMTeNbHbBIN IOTEHIU-
aj Jisd 9TOTO COAEPXKUTCSI B COBMECTHBIX HAyUHBIX
paspaboTKax CTpaH-TapTHEPOB. B yoIoBMSIX, Korma
MeXIyHapogHOe HAayyHOe COTPYIHMUYECTBO CTasIo
LIMPOKO PaclpoOCTPaHEHO, OHO HAIVISIIHO BbIpaXke-
HO U JOCTYITHO [IJI51 aHaJ/IM3a Yepe3 COBMeCTHbIE Iy-
OMKaIMY, B TOM YMCIE IO TTapaMeTpaM UX LIUTUPY-
emocty (Schmoch & Schubert, 2008), oTpaskatouium
«BIAUsHUE» TeHepupyemoro 3HaHust (Moed, 2005).
OTMeuaeTcs, YTO NMPU MEeXAYHAPOLHOM COTPYLHMU-
yecTBe nutupyemocts Bbine (Katz & Hicks, 1997;
Van Raan, 1998), npuuém COTpPyOHMYECTBO Yalle
HAOII0aeTCs B CJlyyae COUYETaHUSI TeOPETUUECKUX
U TIpUKIAmHBIX wuccaemoBanmii (Wagner-Doebler,
2001), kortopple oOYeHb axTyanbHbl (KomoHumH,
Koirtoxk, 2024). OgHako 3Tu rapameTpbl peKo yun-
THIBAIOTCS TIPU OlLlEHKe IIepPCIIeKTUB 3KOHOMMKUe-
CKOTO B3aMMOJIeMiICTBUS CTPaH.

BTOXe BpeMs, /i peasin3aliuy HAyUHbIX pe3y/ib-
TaTOB BaskHbI 9KOHOMMYecKue ycaoBus (Verastegui
et al., 2025, pp. 4911-4912), u npu HayuHOM CO-
TPYyAHUYECTBE CTPaHbl OPUEHTUPYIOTCS HA SKOHO-
MMUYecKMe xapakTtepucTuky maptHépa (Ye et al.,
2025, p. 5719). Poccust u Kuraii coBMecTHO GyHaH-
cUpyOT ucctenoBauus u3 GoHmoB (CyXOpyuKkMHA,
CyxopyukmuHa, 2024, c. 35-36; VYnpsHoBa, 2024,
C.41), u akTyaabHO OINpeneJuTb HUIM, [Jle UX CO-
BMeCTHbIe MCC/IeJOBAaHUSI YK€ WMHBECTUILIMOHHO
npusiekatenbHbl (bapuHoBa u np., 2024, c. 147;
I'ynemun, 2024, c.54). ITO CIVKUT IOCHIJIOM
I TIOCTAHOBKM IIeM MCCIeNOBaHUS — BbISIBUTH
permMoHa/IbHbIX SKCIIOPTEPOB 3HAHUS U OTIPeeUThb
UccaenoBaTe/bCKye HUILIY POCCUICKO-KUTANCKOTO
HAY4YHOTO COTPYOHMUYECTBA, MMeIOlIie MHBECTULM-
OHHBI MOTeHLIMaa PIHOYHOI pean3alun.

TIJ1sT MOCTMSKEHMST eI He0OXOIMMO PELIUTh Clle-
IOyIOLl/e 3aJaunl.

1. BeisBUTD peErmoHaJbHO-OTPAaC/IeBble TOUKU
MepCIIeKTUBHOTO HapaliMBaHMs POCCUICKO-KUTal-
CKOTO TOPrOBO-3KOHOMMUYECKOTO 06MeHa. [TOCKOIbKY
9KOHOMMYeCKMe oTpebHocTu Poccun ob1ien3BecT-
HbI: pa3BUTME TEXHOJIOTUII ¥ 00pabaThIBAIOIIErO
MPOM3BOACTBA, MMIIOPTO3aMellleH e, — TO 1ie/ieco-
06pasHO MMEeTh X B BUJY, a B CTaThe OCTAHOBUTh-
CS1 Ha UMIIOPTHOM cIipoce KuTasi, corocraBus ero co
crienyaamn3anyeint poCCUINCKUX PETMOHOB.

2. OmpepenuTb ¥ TUIIOIOTU3UPOBATH pPeEruo-
HaJIbHBIX YUYAaCTHUKOB POCCUICKO-KUTAICKOTO Ha-
YUHOTO COTPYZHUYECTBA, CIOCOOHBIX (hopmMupo-
BaTh MCCAeAOBATeIbCKME HUIIM MHBECTUIIMOHHOTO
B3aMMOZECTBUSI.
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3. O6OCHOBaTbH MCCIEIOBATEIbCKME HUIIM POC-
CUICKO-KUTAICKOTO  HAy4yHOTO COTPYAHMUYECTBA
C YYEeTOM BK/IIOUEHHOCTM PErMoHOB U HAMETUTh
IyTU Pa3BUTUSI UHBECTULIMOHHOTO B3aMMOZ e CTBUS
C YYETOM IOTPEOHOCTEN POCCUIICKOI IKOHOMMKIA.

[MonyueHHbIE PE3YIbTaThl MOTYT ObITH MICIIONIb30-
BaHbI OpraHamu Biactu PO npu ornpeneneHun rnpu-
OPUTETHBIX OTpac/ieil, PerMOHOB, MOTeHLMATbHbIX
MPOEKTOB [JJis TPOM3BOJACTBEHHOTO COTPYIHMNYECTBA
Poccunt v Kutasi B HOBbIX 3 KOHOMUYECKUX peasTnsiX.

MeToabI

B pamkax mpepnjaraeMoro MeTOAMYEeCKOTO TOf-
X0[la K BBISBJIEHUIO MCCAEN0BaTeIbCKUX HUII POC-
CUICKO-KUTAMCKOTO HAYYHOTO COTPYAHUUYECTBA
MOJ, MHBECTUILIMOHHBIM B3aMMOZAENCTBMEM IIOHU-
MaeTcs TIpOLIecC, MNpeflIecTBYIOUMIA HeINocpen-
CTBEHHO TIPOMU3BOJICTBEHHOMY: TTIOUCK MHBECTUIIUTA
st ocyiectBiaenuss HUOKP, mpoBeneHne cOBMeCT-
Hbix HUOKP, paspaboTka 1 BHeIpeHMe HOBBIX TEX-
HOJIOTMIT Ha ocHoBe coBMecTHbIX HMOKP, mouck
TUIOIAAOK IJ1s1 UX BHEJpEHMSI.

MexnyHapogHOe  HayyHOe  COTPYOHUYECTBO
3[eCh BbICTYIIaeT BakHelIlIeli MpeanoCbIKOV MHBe-
CTUIIMOHHOTO B3aMMOJENICTBUSI CTPaH 4O MOMEHTA
HaJIaXkKMBaHMSI TIPOM3BOJCTBA U 3KCIIOPTA BBICOKO-
TeXHOJIOTMYHOI nponykuun. Ero comepskanue mnpen-
CTaBJIIETCS aBTOpPaM KaK KoJIjlabopalyst Mekmy Ha-
YYHBIMM OPTaHU3ALUSIMU Pa3HbIX CTPAH MO MOUCKY
Y BBISIBJIEHMIO TI€PCIIEKTUBHBIX MCCIeH0BaTeNbCKIX
HUILI [IJi [ajJbHEeNIero MHBECTUIMOHHOTO B3au-
MoOZeNicTBUSA. B paMKax Hay4yHOrO COTPYLHMYECTBA
OCYIIECTBJISIETCS IKCIOPT 3HAHUI — UX MeXAyHa-
pPOIHBINA TpaHcep MeXKITy HAYUYHBIMM OpraHM3aly-
SIMM Pa3HBIX CTPaH, YTO BBIpPAsKaeTCs B pa3paboTKe
COBMECTHBIX UIeH U IyONMKaIMM Pe3ylIbTaTOB MC-
CJ1efOBaHMIi B MEXIYHAPOOHbIX U3LaHUSIX.

[Tonm, pervoHanbHO-OTPAC/IEBBIMU TOUYKAMM CO-
TPYOHMYECTBA TOHMMAETCS TlepeceueHne CUIbHBIX
CTOPOH (T. €. 3KCIIOPTHO CIielaan3anum) poccuii-
CKMX MHAYCTPUATbHO Pa3BUTBIX PETMOHOB C KUTaii-
CKOJi ITIOTPEGHOCTHIO B IMIIOPTE.

MeTomuueckuit MOAXOH TIPeACTaBIsIeT CObOO0IA
TPU MOC/IeL0BaTe/IbHbIX KOMIIJIEKCHBIX 3Tara (puc.).

Ha mepBom 3rare omnpenensitoTcsl MepCreKkTUB-
Hble OTpacIiu [Jisi OpTraHM3alUUU U YKpervieHUs
POCCHUIICKO-KUTAICKOTO SKOHOMMYECKOrOo ObMeHa
B mepuon ¢ 1995 mo 2024 r. (B3ST OJIMHHBIA UH-
TepBaJl, UTOOBI IIMPE OXBATUTDH MEPUOJ, aKTMBHOTO
pa3sBUTUSI KUTACKOV 3KOHOMUKM U ONpenenuTb
YCTOSIBUIMICSI TPEH, BHEIITHE3KOHOMMYECKOTO B3a-
uMopeiicTBus). [IJis 95TOro Heo6XOIMMO:

— BBISIBUTD TOBAPBbI, O KOTOPLIM y KnTas Benmk
Kak 3KCIIOPT, TaK M MMIIOPT, U COTIOCTAaBUTb 3TOT
3KCMOPT ¥ UMITIOPT, B TOM UMCJIe 110 IMHAMMKE A0/
B Mupe (1o maHHbIM Kondepenuun OOH 1o Top-
TOBJIE U PA3BUTHUIO);

www.economyofregions.org
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. OnpepeneHne nepcnekTUBHbLIX OTPACIeNn Ans Pa3sBUTMS POCCUIMCKO-KMTANCKOrO 3KOHOMMYECKOro obMeHa

BblABJIEHNE TOBAPOB, MO KOTOPbIM Yy Kutas Benuk u 3KCNopT, U UMNOPT, U X CONOCTaB/IEHNE (1)

onpeneneHue cneumanmsaLmm UHAYCTPUANbHO Pa3BUTbIX POCCUIMCKUX PETMOHOB (2)

conocTaBnexue (2) c (1)

. BbisiBNEeHME Yy4aCTHUKOB HAY4HOrO POCCUIACKO-KMTANCKOrO COTPYAHMYECTBA, UMEIOLWMX NOTEHLMAN
MHBECTULLMOHHOIO B3aUMOLENCTBUS:

n3MepeHmne MHTEHCUBHOCTU SKCMOPTUPYEMOIO 3HAHUA

onpeneneHne ero BINATENbHOCTU

OLIEHKa KNacTepHOM BOCTPe6OBaHHOCTM POCCUIACKO-

KUTaNCKOro 3HaHUS

peNTUHroBaHMe MHAYCTPUANbHbBIX PETMOHOB

I11. OBocHOBaHWe uUccnenoBaTeNbCKUX HULL C BbICOKMM MHBECTULMOHHBIM NOTEHLMANIOM PbIHOYHOM peann3aumm Ha

MWPOBOM apeHe U NyTen poCCUMCKO-KUTA

MACKOro MHBECTULMOHHOIO B3aMMOLENCTBUS

Puc. Metoanueckuiti Noaxon, K BbISIBIEHUIO MCCNEA0BATENBCKUX HUL POCCUIICKO-KMTAMCKOrO Hay4YHOro COTPYAHUYECTBA Kak pe-
TMOHANbHbIX TOYEK Pa3BUTUS MHBECTULIMOHHOTO B3aMMOAENCTBUS (MCTOYHWK: COCTABIEHO aBTOPaMM)
Fig. Methodological Approach to Identifying Research Niches in Russian-Chinese Scientific Cooperation for Investment

Development (source

— paccumMTaTh IS MHAYCTPUATbHO Pa3BUTHIX
POCCUIICKMX PETMOHOB IOV Pa3INUHbIX 00pabaThI-
BAIONIMX OTpacjeil B BajJoOBOIi JOOABIEHHOI CTOMU-
moctu (BIC) o nanHsiMm PoccraTta u mpopaHkupo-
BaTh UX C 11eIbI0 BBISIBICHUS CIlel[Maan3alui;

— COIOCTaBUTb POCCUMCKYI0O PETMOHAJIbHYIO
CrieumManyu3anyuio ¢ KUTaliCKUM MMIIOPTHBIM CITPO-
COM ¥ HAMETUTb KOHTYPbI COBMECTHBIX ITIPOEKTOB.

Ha BTOpOM 3Tare orpeaensitoTcss y4aCTHUKM Ha-
YYHOTO POCCUICKO-KUTACKOTO COTPYLHUYECTBA,
reHepUpYyolI/e U SKCIIOPTUPYIOIIME HOBOE 3HAHNeE,
BOCTpe6OBaHHOE IBYMsS CTOPOHAMM, ¥ TEM CaMbIM
MMeIIye MOoTeHIan GOPMUPOBAHMUS MCCIeI0Ba-
TEJIbCKMX HUII HAYYHO-TEXHOJIOTMYECKOTO pa3BU-
THS HAIlMOHAJIbHBIX 3KOHOMMK B KOHTEKCTE MHBE-
CTULIMOHHOTO B3aUMOZEeCTBUSI.

ITocKONbKY 37IeCh MIET peub B OOJIbIeli cTere-
HM O MPEeAIOChIIKaX MHBECTUIMOHHOTO B3auMO-
IeiiCTBYSI, @ MMEHHO ITOMCKE M BBIOODE MCC/Iemo-
BaTeJbCKMX HUII [JIS1 MOC/AeIyIOlero BHEITHETo
M BHYTpeHHero (GMHAHCUPOBAHMUS, TO B KauecTBe
OCHOBHOT'O MHCTPYMEHTAapUS UCIOJIb3YyeTCsI HayKO-
MeTPUYECKMII aHaIN3 MEXIYHAPOZHONM ITyO/MKa-
IIMOHHOV aKTUBHOCTU MHIYCTPUAIbHO Pa3BUTHIX
peruoHoB (% o6pabaTbiBalONMx oTpacieir B BPII
(BaJIOBOM PErMOHaIbHOM ITPOIYKTE) permoHa > 25 %
3a 2020-2024 rr.), a MMEHHO UX aJMUHUCTPATUB-
HbBIX 1IeHTPOB. HAMKAaTOpaMu, OTpaskaroMMU T10-
TEeHUMAT POCCUICKO-KUTAMCKOTO B3aMMOAECTBS
C034aBaThb MHBECTULMOHHO-TPUBJIEKATEIbHbBIE
MCCIeq0BaTe/bCKMe HUIIM, SBIASIOTCS MOKa3aTenn

: developed by authors)

VHTEHCUBHOCTY U BJIUSITEIbHOCTU SKCIIOPTUPYEMO-
ro 3HaHMS, a TAKKe UX KJIACTEPHON BOCTpPeOOBaH-
HOCTM, TO3BOJISIONIME BBISIBUTH 3apOXKOAoIyecs
JCCIeOBaTe/NIbCKMe HUIIM U OXapaKTepu3oBaThb
MHAYCTPUAJIIBHO pPa3BUTble DPErMOHBbI IO CTATyCy
«IKCIIOPTEP 3HAHUSI».

Tak Kak aKTMBHOE pPermMoHajbHOE Hay4yHO-IY-
OGMMKAIVIOHHOE B3aMMOAENCTBUE C KUTANCKUMMU
apropamu ukcupyercs ¢ 2015 1., To 111 aHaIM3a
B3aT 10-nmetHuit mepuon 2015-2025 rr., KOTOpBIi
IJIST BbISIBJIEHMSI NVHAMMUKY WM3MEHEHMUiT pa3ouT
Ha IBa BPeMEHHbBIX MHTepBaia (IO- U MOCTIHaHIe-
MuiiHbI epuopsl: 2015-2019 rr. u 2020-2025 1T,
4YTO MO3BOJISET YUYECTb TeHAEHUIUM HAyYHOTO MEX-
CTPaHOBOTO COTPYAHMYECTBA, B TOM UMC/Ie BO Bpe-
MS MMPOBOI'O Kpm3suca, BbisBaHnHOro COVID-2019).
[Tonmuron wccnemoBaHMs COCTABWIM CTATbU, OIIy-
O/IMKOBaHHbBIE B KypHajaX OTKPBITOTO M 3aKPBITO-
ro JOCTyIIa, a TaKkKe mMaTepuasabl MeXAyHapOOHbIX
KOH(epeHLIUit 1 T/IaBbl MOHOTpaduit TBOpUeCcKmUx
POCCUICKO-KUTANCKUX KOJJIEKTUBOB, OITYOJIUKO-
BAHHbBIX 4 UMEIOIMX CTATYC «B IIeYaTy» B MeKAYyHa-
POIIHOII HayYHOIi 6a3e Scopus.

OCHOBHbBIE MeTOAMYECKME LIaru:

1. iamepeHre WHTEHCUBHOCTU SKCIIOPTUPYe-
MOTO 3HaHWS, CT€HEPUMPOBAHHOTO POCCUICKO-KU-
TaiCKMMM aBTOPCKMMM KOJUIEKTMBaMM (TI0 06IIe-
My YMCITy COBMECTHBIX ITyOGIMKAINIi), BbISBIEHNE
CTPaHOBBIX HAIIPABJIE€HMIi €0 SKCIOPTHBIX TOTOKOB
Ha OCHOBeE Y¥CjIa COBMECTHBIX IyOIMKaImii (Ha 6ase
aHa/n3a C0aBTOPOB APYTUX CTPaH), a TakKKe OlleHKa
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BKJIIOYEHHOCTY POCCUICKUX PErMOHOB B MeXAYHa-
pOIHOE Hay4yHOE COTPYAHUYECTBO, OLHONM U3 CTO-
poH KoToporo BeicTymnaet Kurait, popmyna (1):

Rus—Chn
_ region
- Rus-Chn ? ( 1 )
Russia
Rus—Chn

rme N KOJINYECTBO POCCUIICKO-KUTAaA-
CKMX MyOMMKanuii (COaBTOPCTBO), B KOTOPBIX XOTSI
6bI OIVH aBTOP apGUIMPOBaH C JaHHBIM PETMOHOM
Poccnu; NES-C™ — ofuiee KOMMYECTBO BCEX POC-
CUICKO-KUTACKMX TyGIMKaIuii (o Bceit cTpaxe).
2. OmpepnenieHye BAUSITEIBHOCTU SKCIIOPTHOTO
3HaHUSI B perMOHAIbHOM pa3pe3e Ha OCHOBE KOM-
MapaTUBHOIO aHa/lKM3a 3HAHUS TI0 ABYM 5-T€THUM
rnepuomaM IOKa3aTesis], OTPaKAKILEro CpenHIO0
IUTUPYEMOCTD OHOI ITyOIMKaIMM B paMKaX BCETO
MCCITeJOBATeNbCKOTO Mepuona, popmyna (2):

n
C :;;Ci ,

rme n — obIee KOJIMUECTBO IMyOaMKaIMil permoHa,
€, — KOJIMYECTBO LIUTUPOBAHMIA i-11 MyGIMKALVIN.

3. O1eHKa KjIacTepHO BOCTpebOBAaHHOCTH POC-
CUIICKO-KUTAMCKOIO 3HAHMS HAa OCHOBe MHIeKca
Xupia Bcex IMyOGMMKanyii Ha BCeEM MCC/Ieq0BaTENb-
CKOM niepuoge, popmyia (3):

h=max{i e N|c >1},

region

@)

3)
rme ¢, > ¢, > ... > ¢, — KOJIMYECTBO LUTUPOBAHMI
MyoIMKaLyil perMoHa, yropsiioueHHbIe 110 YObIBa-
Huio. IIpy 3TOM eciu myGaMKaluii MeHbllle, YeM i,
TO C, CYMTaeTCst paBHbIM 0.

4. anee cnenyeT peMNTUMHIOBAHME WHIYCTPU-
QJIbHBIX PErMOHOB MO KaXAOMY aHa/IM3UPYEMOMY
[I0Ka3aTel0; BbIIeNeH)e [PYIIl 10 3HAaYeHMUSIM,
JIeXaIl M B OOHOM OLIEHOYHOM Aualia3oHe, a TaK-
>)Ke€ MHTerpauus MoJy4eHHBIX Pe3yIbTaTOB, MO03BO-
JISIOIAsl TUMIOJIOTU3UPOBATh PETMOHBI IO UTOTOBO-
MYy CTaTyCy «3KCIIOPTep 3HaHMUA», OTpaskalollemy
BKJTIOUEHHOCTb TEPPUTOPUM B TIporiecc hopMUpO-
BaHMS POCCUICKO-KUTAMCKUX MCCIeA0BATENbCKIUX
HUII, MUMEKNIMX MOTEeHIMaA CTaTb MHBECTUIIVOH-
HO IIpUBJIEKATeJbHbIMU [JIS1 B3aMMOLEVCTBYIOLI X
CTOPOH U IPYTUX CTPaH.

Ha TpeTbeM mccienoBaTebCKOM 3Tare Ha OCHO-
Be 0000IIeHNs ¥ CUHTE3a ITOJTYUYEHHBIX OLIEHOUHbIX
pe3y/ibTaToB UIEHTUDUIIUPYIOTCS MUCCIeq0BaTeNb-
CK/le HMIIM C BBICOKMM MHBECTULMOHHBIM IOTEH-
IMAJIOM PBIHOYHOM aKTMBMU3AUUM Ha MMUPOBON
apeHe ¥ 060CHOBBIBAIOTCS ITYTU MHBECTUI[MIOHHOTO
B3aMMOJeJCTBUS M IIPUBJIEUeHNs KanuTaa.

PesynbTaTsl

Kutait OTHOCUTCS K BemyIIMM MMPOBBIM 3KC-
noprépam (cronber; 3 Ttabn. 1). Ho wmHTEpecHO,
YTO OH HEe TOJbKO BBIBO3UT B OONBIINX OOBEMAX
9TU U Opyrue ToBapbl, HO U BBO3UT. Tak, Ha KHP
npuxogutcs 61,7 % MMUPOBOTO MMIOpPTa MeIHOM

Ekonomika Regiona [Economy of Regions], 22(3), 2026

pynbl u 28,6 % menu (npu Oole B MUPOBOM 3KC-
nopre 6,8 %), 30,3 % CUHTETMUECKOTO Kaydyka
(B akcmiopte — 7,6 %), 20,8 % monumMepoB 3TUIEHA
(B aKkcropte — uib 2,4 %), 5,7 % aBMaKOCMUYECKO-
ro obopymoBaHus (B akcropre — 2,6 %) (CTONOLBI 3
u 5 Tab6m. 1). 3 paccmoTpeHHbIX 30 TOBapHbBIX Ka-
Teropuii u rpymmn (Tabu. 1) mo 15 mosunmsim Kuraii
3aHMMAaeT CYIIeCTBEHHYIO TOMI0 (0T 5 %) omHOBpe-
MEHHO KaK B MMPOBOM 3KCIOPTe, TaK ¥ UMIIOPTE
(3HaueHus ¢ «*» B cTos01Ee 5 Tab. 1).

[Tpu aTom ¢ 1995 r. monst Kuras B MMPOBOM MM-
IOpTe TOYTM BO BCEX CIy4asX BBIPOCIA, MPUUYEM
B psifie CJlyuaeB — 3HAuMTe/IbHEe, YeM B MUPOBOM
3KCIIOPTeE: TI0 IMPOA0BOJILCTBUIO (B 4,7 pasa, mpu po-
cre B 1,5 pasa B akcriopre), pygam u metaiam (10,8
npoTuB 2,9), B TOM YMCIe IO IBETHBIM MeTal-
gam (6,7 nmpotus 5,0); mo tormusy (12,3 TpoTUB
1,3), napbromepun u kocmetuke (87,9 mpotus 7,0)
(cTonb1et 6-7 Tabm. 1).

AHanusupyemasi CTaTUCTUKA YYUTbIBAET CyMMap-
HbIVI UMIIOPT KnTas n3 Ipyrux CTpaH Mupa, e€ MOXKHO
MHTEePIIPeTUPOBaTh Kak morpebHocty KHP, n masxke
MPpU OTCYTCTBUU TOPrOBO-3KOHOMUUECKOTO COTPYZ-
HMYeCTBA MO [OAHHOMY HAIIPaBJIEHUI0O KOHKPETHO
¢ Poccueit, HO yunTbIBas ee CUIbHbIE HAYYHO-UCCIIe-
JloBaTeNbCKIe MO3ULINHA, CJIEAYET MPEANON0XKUTDb UH-
Tepec K HAyUYHOMY COTPYOHMYECTBY B BbIe/IsIeMbIX
MCCIeIOBATeIbCKIX HUIIAX, 00T Iat0IIii TIPY 3TOM
MOTEHIMAJIOM MHBECTULIMOHHOTO B3aMMOAECTBHS,
Ha craguy Kak HUOKP, Tak 1 GyayIIero mpousBoiI-
CTBa, B TOM 4Mc/ie [J1s1 TPETbUX CTPaH.

[Tpu aTtom TOT hakT, 4yTo y Knrast MMmopT compo-
BOXKAET 3KCIOPT B OGHMX U TE€X XK€ OTPaCIsiX, CBU-
IeTenbCTBYeT, yTo KuTtaii ocylecTBisieT BHYTPUO-
TpacaeBoii 00MeH, CYIIECTBYIOT OTpac/ieBble TOUKMU
MepCreKTUBHOTO HapallyMBaHMUS MeXKIYHAapOIHOTO
obMeHa.

CrnemoBaTenbHO, B 1eJIOM psifie OTpaciei (roe
y Kurtasg 3HauuTeseH OOHOBPEMEHHO M SKCIOPT,
Y VMIMIOPT): arpoOMpOMBIIIJIEHHBI KOMIIJIEKC, H0-
ObIua ITOJIE3HBIX MCKOMIAEMbIX, METAJLTypPIUsl, XU-
MuUecKas IpOMBIIIVIEHHOCTD, 37IeKTPOTEXHUKA, aB-
TOMOOWJIECTpOEHMEe, aBUACTPOEHNE, NHCTPYMEHTHI
Y IPUOOPBI IJIT MEAUIIMHCKIX IeJIeii M Ap., — a Tak-
K€ B CTPOMUTENBCTBE MHMPACTPYKTYPHI IJIST HAH-
HbBIX oTpaceit, Kutait MokeT ObITh 3aHTEpeCcOBaH
B HapalMBaHUM TOPTOBO-I9KOHOMMYECKOTO 0OMeHa
CO CTpaHaMM C TIOTEHLMAJNIOM B COOTBETCTBYIOLIMX
cdepax. Takoii MOTeHLMAN, MHIYCTPUAIbHbIN OIIBIT
ectb y Poccun. B cnenianusanuy e€ MHOYyCTPUAJib-
HO PasBUTHIX PETMOHOB (B Tabuiie 2 ornpeaeaeHbl
20 permoHOB C mosieit 06pabaThIBAIOIINX OTpacien
B BPIT 2020-2024 rr. > 25 %) mpeacTaBjieHbl BCe
o603HaueHHbIe BhIlle oTpaciu. Tak, monas B BIC
(paccuntaHa MYJABTUIIUIIMPOBAHMEM IOAU OT-
paciuM B OTTPYKEHHOM NPOmyKIMM oO6pabaThiBa-
IOMYX TMPOMU3BOACTB C Hojieli 06pabaThIBAIOIIX
npousBoactB B BIC) maHHBIX pPErMoHOB OOCTU-

www.economyofregions.org
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Tabnuua 1

[Mona Kutas B MMpOBOI1 MeXXAyHapOAHOI TOProB/ie Mo OCHOBHbIM TOBApPHbIM KaTeropusaMm (M BbIGOPOYHO — MO rpynnam U No3mLmsM)

Table 1

China’s Share of Global Trade by Major Product Categories

Toapb! Dons B 3kcnopre, % Honsa B umnopre, % Poct nonn, uncno pas
1995 2024 1995 2024 B 3KCMopTe | B MMnopTe
1 2 3 4 5 6 7
MponoBonbcTBUE 2,6 3,9 1,9 9,1* 1,49
Pynbl u MeTannbi: 1,8 51 31
MepnHas pyna v KoHueHTpar 0,1 0,0 4,4
MeTannbi
Xeneso u ctanb 3,3 16,7 4,0 6,4" 5,08 1,62
LlBeTHble MeTanbl 1,8 9,0 2,4 15,9* 5,03
Mepnp 1,2 6,8 3,8 5,78
Hukenb 0,4 11,72 0,6 11,74 26,48 18,96
ANOMUHMI 0,9 12,8 2,2 6,1* 13,52 2,71
LnHk 4,8 0,6 2,3 8,6 0,13
Onoso 15,4 7,3 1,8 0,47
Tonnueo: 1,4 1,8 1,4 1,28
Yronb 7,4 1,7 0,3
HedTb 1 €€ npoaykTbl 1,1 1,9 1,5 15,8 1,79
XuMunueckas npoaykums: 1,9 9,1 33 7,6* 4,82 2,28
Monumepbl 3TUNEHA 0,1 2,4 8,8 17,37 2,37
CUHTETUYECKMI KayuyK 0,6 7,6 4.4 11,70 6,87
Mapdromepus n kocmeTuka (6e3 mMbina) 0,7 5,01 0,1 10,2* 7,00
MenuumMHcKas 1 dhapMaueBTUYeCcKas NpoayKLmS 2,2 2,3 0,5 4.4 1,08
MaluMHbI M TPAHCMOPTHbIE CPeaCTBA: 1,6 2,7 9,6* 12,71 3,51
DNeKTPOHMKA, He BKJ1. YaCTU M KOMMOHEHTbI 3,6 0,8 71" 10,34 8,52
YacTu U M KOMMOHEHTbI INEKTPUYECKMUX U INEK- .
TPOHHbIX WU34eNMil P 18 3,0 18,3 12,19 6,05
JHeproreHepupytouiee obopynoBaHue 1,2 2,6 4,9* 9,10 1,87
CenbCKOX035MCTBEHHbIE MALLKHDI (63 TpakTo- 0.3 129 11 12 4489 1,07
poB) U YacTu
JnekTpUYecKne MallmHbI 2,1 2,3 18,17 10,71 7,97
laccaxxMpCcKkuii MOTOPHbIM TPAHCMOPT 0,0 9,4 0,4 3,9¢ 676,54 9,85
X-a. TpaHcnopt/ob6opynoBaHue 0,9 11,6 2,5 2,3 12,80 0,91
ABnakocMuyeckoe obopynoBaHue 0,2 2,6 2,3 5,7* 12,89 2,47
Cyna 23 SR s 0,8 12,85 0,13
?:;T?;Z;Tbl M NpubOpbI 4N MEAULMHCKUX 0.9 9.3 0.8 5.6 10,50 6,85

IMpumeuanme: 3a/mMBKa: 3-if 1 5-i1 CTONGIBI: CBETIas — MIPK 3HAYeHMsIX oT 5 %, cpenusst — ot 10 %, Témuas — ot 20 %; 7-it cronberr;
TEMHasl — KO [10 TEMITY POCTa IOJIV IMIIOPT ITPEBBICUII 3KCIIOPT, CBeTIasi — 3KCIIOPT NPEBbICUI MMIIOPT, HO €0 JOJISI BBIPOCIa TOXKe

3HauUNTEIbHO (Gosee yeM B 1,5 pasa).

B 5-m cronbue: «'» — ciayvau, rjae Kak B 3KCIOpPTe, Tak u B ummnopre 2024 r. — cymectBedHas nois (ot 5 %); «*» — rae B 2024 1.
M3 OCTAJIBHBIX C/TyyaeB 3HAYEHME pasinuaercs He 6osee yeMm B 2,5 pasa; mipudToM BbifeIeHbI CTydan, KOraa LOJisl B UMIIOPTE BBILLe

A0JIN B 3KCIIOPTE.

WcTounnk: paccuntado aBropamu mmo gaHHbiM: UNCTADstat. (2025, 15 October). Merchandise: Trade Matrix — Annual. URL: https://
unctadstat.unctad.org/datacentre/dataviewer/US.TradeMatrix (mara o6paruennsi: 27.01.2026).

raet y crpoutensctBa 9,7 % (JleHMHrpamckas 006-
JIaCTh), arpOIIPOMBIIIIEHHOTO KoMIliekca — 18,7 %
(KpacHostpckuii Kpait), IpOU3BOLACTBA XMMUUECKO
nponmykunu — 15,0 % (HoBropopckast 06;1acTh), Me-
TaanoB u uagenuii us Hux — 30,0 % (Bosmorogckas
006J1aCTh), JOOBIUM TT0JIE3HBIX MICKOTIAaeMbIX — 24,4 %
(KpacHostpckuii kpait), y Ipou3BOLCTBa KOKca, He-
(brenponyKkToB, pe3sVHOBBIX M TUIACTMACCOBBIX W3-

memuit — 10,5 % (Pecmybnmuka BamrkoprocTaH)'.
B poccmiickoii 5KOHOMMKE OCYILECTBISIETCSI MPO-
U3BOJACTBO U APYTUX TOBAPOB, 110 KOTOPBIM y KuTas
3HAUMTeJeH He TOJIbKO 3KCIIOPT, HO M MMIIOPT
(Tabm. 1), K mpuMepy, aBTOTPAHCIIOPTA; MEAUIINH-

! Paccunrano aBropamu 1o: Permonsr Poccun. Poccrar. (2024).
CoumaabHO-9KOHOMMYecKue Iokasarenm Poccuiickoin @Deme-
pammy: Craructmueckuii c6opumk (Ta6m. 13.5). URL: https:/
rosstat.gov.ru/folder/210/document/13204 (mata oGpaleHus:
28.01.2026).
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CKOTO 000pYyAOBaHMS; TUTAHUPYETCS pa3BUBATD TaK-
>Ke TIPOM3BOACTBO CaMOJIETOB. U B psifie oTpacieii,
COIYIACHO MYOJIMKAlMsIM Ha Beb-caiiTaXx OpraHoB
Bnactu u B CMMU, MHBeCTULIMOHHOE B3aMMOEi-
ctBue ¢ Kurtaem MmeeT mepCHeKkTUBBI. YUUTHIBAS
oTpacjieBoe pasHooOpasue MMIIOPTHOTO CIIpoca
Kurtag u 3KCIIOPTHONM crieuquaju3aluuu pPOCCUii-
CKOJ 5KOHOMMKM, MOKHO CAeJaTh BBIBOJ O TOM,
YTO JII00BIEe TOTEHIMaNIbHbIe cdepbl POCCHUiiCKO-
KUTAMCKOTO MHBECTULIMOHHOTO B3aUMOJENCTBUS
COOTBETCTBYIOT OJHOBPEMEHHO ¥ WMIIOPTHOMY
cripocy Kutas, 1 SKCIIOPTHO cIienyaamnsanm poc-
CUICKOI 5KOHOMMKI.

TakuM 00pasoM, IepecevyeHyue BajOBOTO MM-
IIOPTHOrO MHTepeca Kurtasgd u NPOU3BOLCTBEHHON
crieuyanu3auyy (T. €. CWIbHBIX CTOPOH) POCCUIi-
CKMX PETMOHOB MOKAa3bIBAET, UTO K OTPACIEBbIM HU-
1I1aM BO3MOKHOM aKTUBU3ALMU POCCUITICKO-KUTA-
CKOTO TOPrOBO-3KOHOMUYECKOTO 06MeHa (KOTOPBIiA
MOXeT IopacT B TOM YlC/Ie 0 MHBECTUIMOHHOTO,
KaK ITOKa3bIBAIOT ITyOJNIMKyeMble TaHHbIE) MOTYT
OBITb OTHECEHBI ITPAKTUYECKM BCE OTPAC/Ii, B KOTO-
pbix Kuraii MoXeT ObITh 3aMHTEPECOBAH CO3/1aBaTh
COBMeCTHbIe Mpou3BoacTBa. CiemoBaTe/bHO, pela-
IOIIVIM JJIsT BbIOOpA 3/1eCh JTODKEH SIBJISITBCSI MHTE-
pec poccuiickoi aKoHOMUKM. [Ipu aTom ajis Poccun
aKTyaJbHO pa3BUTHE TEXHOJIOTHIA, T. €. OTpaC/Iu 1ie-
Jlecoobpa3HO pa3BUBATH B PEXKMME HOBO HAYKOEM-
KOV 9KOHOMMUKMU.

Hccnedosamensckue HUWU poccuticko-Kumaii-
CK020 HAyuH020 cCOMpyodHUUecmed Kak ucxodHoe
36€HO UHBECTNULUOHHO020 83aumodelicmeust

Kak oTmeueHO paHee, MHBECTUIIMOHHOE B3au-
mopevictBue Poccum m Kurtasi HaunmHaeTcs ¢ momuc-
Ka ¥ BbIOOpA MCCAEHOBATEIbCKMUX HMUII, YIaCTHU-
KV KOTOPBIX T€HEPUPYIOT HOBOE BOCTpeGOBaHHOE
CTOPOHAaMM 3HaHMe, UTO MpeNoIpenenyio akTy-
QJIBHOCTh aHA/IM3a MX HAYYHOTO COTPYAHMYECTBA
B popMe COBMECTHBIX HAayUHbIX ITybOnuKamuii. Tax,
3a 2020-2025 rr. 06mMii 06beM pPe3yabTaToOB POC-
CUIACKO-KUTAMCKUX UCCIeTOBaHMI C ydyaCcTUeM aB-
TOPOB, abOWIMPOBAHHBIX C OPTaHM3ALIUSIMU U3 WH-
IYCTPUATbHO Pa3sBUTBIX PETMOHOB PD, yBenInumnics
Ha 226 %: B 2015-2019 rr. mpencrasneno 11213 Ha-
YUHBIX TTyOMMKaLMit, MHOEKCMPOBAHHBIX B Scopus,
a B 2020-2025 rr. — 25394 my6nukanuii (1-3 mar
uccienoBanms) (Taoi. 2).

C GOSBIIMM OTPBIBOM OT MPOYUX CyOGbEKTOB PD
JUOUPYIOT MO BK/IIOUEHHOCTM B 3KCIOPT 3HAHMUS,
CreHepMpoBaHHOTO coBMecTHO Poccueit u Kuraem,
Jlenunrpanckas (5,9 %), CeepmpyioBckast (3,02 %),
Yensbunckas (2,36 %) ob6mactu, KpacHospckuii
kpait (2,11 %), Pecrry6nuka bamkoprocra (1,98 %),
P 3TOM J,0JI51 BCEX B COBOKYITHOCTU MHAYCTPUAJIb-
HO pa3BUTHIX pernoHoB B 2015-2019 rr. cocrasis-
ya auib 22 %, a B 2020 — 2025 rT. OHa CHU3UJIACH
Io 18 % Ha (oHe cylIecTBEHHOTO pPOCTa COBMECT-
HOJI ITyOGIMKALMOHHO aKTUMBHOCTH (TabI1. 2).

Tabnuua 2
PeiATMHI MHAYCTPUaNbHO PasBUTbLIX PErMOHOB MO BKIOYEHHOCTU B IKCMOPT 3HaHUS], CreHepupoBaHHOro coBMecTHO Poccueii u Kutaem
Table 2
Industrial Regions Ranked by Involvement in Russian-Chinese Knowledge Export
o o $F &%
%m Ton cr| B in Tc g3
. 29 PaH, yuacTeylownx B | g (3 | Ton cTpaH, yuacTeylownx e | g g £
'%: Cy6uexT + % 06p. NPOMbILL, % Q | CO3AaHMM 3HAHMA B paMKax % S | CO3AaHUM 3HAHUA B paMKaX E 5 & i
£ & BPN £ Konnabopauuu i Konnabopauuu 228 ¢
& pd Poccus — Kurait £ Poccusa — Kutain Tgxg
c 2 c © s ™"x @
anN 2015-2019 an~N 2020-2025 2msa
i i 5388
0 IIags
CLIIA—-99 % ClIA—-96 %
1 |JleHuHrpaackas obnactb (29,4 %) | 1281 | lepmanuna — 95 % 880 | lfepMannsa — 93 % 5,90
Utanusa — 95 % Benukobputanua — 93 %
ClIA—-31% Nuona — 17 %
2 | Ceeppnosckas obnactb (25,7 %) 324 |Tepmanus — 14 % 780 |TepManna — 11 % 3,02
bpasununa — 12 % Caynosckas Apasua — 13 %
ClWA-35% Caynosckas Apasusa — 16 %
3 | YenabuHckas obnactb (27,7 %) 86 | Nnona — 19 % 779 |Uupmnsa — 14 % 2,36
lfepmanuna — 14 % Npan — 14 %
lfepmanna — 20 % lepmanHna — 14 %
4 | KpacHosipckuit kpait (30,38 %) 220 |ClLA-16 % 552 |ClLA-13% 2,11
Lseuns — 13 % LWeeuns — 11 %
Pecnybnuka bawkoproctaH CLUA = 24% fepmanua = 14 %
5 (29.1 %) 137 | Benukobpwutanus — 20 % 588 |ClLA—-13% 1,98
’ Asctpanmua — 19 % OpaHuma — 11 %
l[epmMaHna — 66 % CWA-30%
6 | Hmwkeropopackas obnactb (26,2 %) | 220 | Benukobputanus — 62 % 329 | Asctpanusa — 29 % 1,50
CLLIA—-60% lepmaHna — 28 %
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OkoHyaHue mabn. 2

s s e
_ E o | Ton crpaH, yuacTeyrowmx B E 2 | Ton cTpaH, yuacTBylOWMX B | & %’ Et- E
%: Cy6beKT + % 06p. NPOMbILA. g Q | CO3AaHMM 3HAHMS B paMKax % S | cO3AaHMM 3HAHUA B paMKaXx E I i‘:
£ s BPN S Kosnabopaumm £d Konnabopaumm 2R8 %
& £ Poccua — Kutai PR Poccua — Kutai Igxg
] e o s @
anN 2015-2019 anN 2020-2025 g mse
) A 5288
M I g v
lfepMaHuna — 32 % Asctpanua — 8 %
7 | Nepmckuit kpaw (27,9 %) 19 | benbrusa — 26 % 172 |UpaH — 6% 0,52
Benukobputanus — 21 % Nuona — 4 %
Benukobputanus — 30 % Benukobpwutanus — 15 %
8 | Bnapmmupckas obnactb (35,1 %) 43 |CILUA—-28% 138 |lTepmanua — 12 % 0,49
Utanna — 26 % ClWA-12%
Mugma — 53 % ClIA - 67 %
9 | fpocnasckas obnactb (27,5 %) 17 | ®paHuma — 35 % 66 |bpasunua — 29 % 0,23
lfepmanuna — 29 % Mekcuka — 27 %
Utanua — 44 % CLIA — 40 %
10 | Omckas obnactb (25,2 %) 9 | bpasunua — 33 % 73 |Tepmanung — 37 % 0,22
Mcnanmsa — 33 % Benukobpwutanna — 37 %
Moptyranua — 76 % Moptyranua — 54 %
11 | PasaHckas obnactb (25,3 %) 21 |Unons — 24 % 52 |TepmaHus — 13 % 0,20
lfepmanua — 9 % Benukobputanmns — 12 %
ClA—-61% CLWA - 38 %
12 | Hosropogackas obnactb (37,4 %) 23 | YkpanHa — 13 % 45 |Benapycb — 11 % 0,19
Benapycb — 9 % lfepmanuna — 7 %
BenukobputaHus — 55 % WUtanua — 37 %
13 | ApxaHrenbckas obnactb (25,2 %) 11 | Asctpanusa — 45 % 46 (CLUA-37% 0,16
OpaHuma — 45 % ®paHuma — 33 %
OxHas Kopes - 21 %
14 | luneukas obnactb (40,3 %) 5 | Asctpanus - 20 % 28 | Aectpus-4 % 0,09
Dunnanoma - 4 %
lfepMaHua — 60 % Nuona — 33 %
15 | Tynbckas obnactb (41,4 %) 5 | bpa3unung — 40 % 18 |Asctpanusa — 17 % 0,06
Xopsatus — 40 % Asctpus — 17 %
DuHnanomna — 83 % benbrna — 33 %
16 | MypmaHckas obnactb (25,6 %) 6 |lfepmaHuna — 83 % 12 |lTepmanua — 33 % 0,05
MHous — 83 % Benunkobputanusa — 33 %
BeHrpus — 14 %
17 | Bonoroackas obnactb (43,7 %) 8 | HeT paHHbIX 7 | Kuprusua — 14 % 0,04
LBeuma — 14 %
SAnoHna-71% Benunkobputanus — 33 %
18 | Kanyxckas obnactb (39,1 %) 7 |ClIA-71% 6 |ClWA—-33% 0,04
Asctpanusa-43 % BbetHam — 33 %
benbrng — 25 % ClHA—43 %
19 | Kuposckas obnactb (25,4 %) 4 | bpasunnmna — 25 % 7 | ®paHums — 29 % 0,03
bonrapua — 25 % fepMaHuna — 29 %
o ApreHtuHa — 25 %
20 | YyBawickas Pecny6nuka (26,4 %) 6 |ABCTPAIMA — 17% 4 | Asctpus — 25 % 0,03
Yunm — 25 %

HVcrounnk: cocrasieHo aBropamu o panubiM: Scopus (Elsevier). URL: https://www.scopus.com (mara o6parennst: 15.01.2026).
Honst o6pabarbiBatoieii npombiiuieHHOCT B BPIT paccumrana no: Permonst Poccun. Poccrar. (2024). CounanbHO-9KOHOMUYECKIME
nokasares Poccuiickoit @epepaunn: Craructuueckmii coopumk. URL: https://rosstat.gov.ru/folder/210/document/13204 (gara o6pa-
mennst: 28.01.2026).

BObIIMHCTBO aHA/TM3MPYEMbIX PETMOHOB YCUIU-
JIV HAYYHYIO MEKAYHAPOAHYIO aKTMBHOCTb B PaMKax
Koytabopanym «Poccusi-Kurait». JIupepbl ¢ BbICO-
KMMM CTapTOBbIMIM 06beMaMy SKCIIOPTa 3HAHMIA —
YengbuHckas o6mactb (+805,8 %), TlepMmckuii Kpait
(+805,2 %), Pecriybnmka bamkoprocran (+329 %),

KpacHosipckuii kpait (+151 %) u CBepayoBckast 06-
jnactb (+140 %). Ilo MHTEHCUMBHOCTM 3KCIIOpPTa CO-
BMECTHOT'O 3HaHMSI TOJIBKO UeThIpe peruoHa rmokasbi-
BaIOT CHIKeHMe: Bonmoroackas (—12,5 %), Kamyskckast
(-14,3%) wu Jlenunrpanckas (-31,3 %) ob6mactu
u Yysaickas Pecrty6iika (33,3 %) (Taoi. 2).
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CTOUT OTMETUTb, UTO HOBOE 3HAaHME CO3[aBa-
JIOCh He TOJIbKO B paMKax B3auMomeiicTBust Poccun
n Kurasi, HO U ¢ yyacTueM OPYIUX CUIIbHBIX UTPO-
KOB MHHOBALIMOHHOTO Pa3BUTUSI, CPEAU KOTOPBIX
HeJIb3S HEe OTMETUTh TaKUX BEOYIIMX POCCUMCKUX
MapTHepoB, Kak CIIIA, l'epmanus, BenukoGpuUTaHus,
Utanusa v ®paHuys. 3TO TOBOPUT O BHICOKOM YPOB-
He CO37aBaeMbIX COBMECTHO pa3paboToK wupeit
M O BKJIIYEHHOCTM POCCUICKOTO HAy4YHOTO CO-
00I1eCcTBA B INIOOAJIBHOE MCC/IENOBATEIbCKOE CO-
TpygHMUYECTBO B IfeiomM. B 2015-2025 rr. cocras
CTpaH — BeJyllUX NapTHEPOB, yUaCTBYIOLIMUX B POC-
CUICKO-KUTAMNCKMUX KO/Tabopanusix, y MHIYCTPU-
aJIbHO Pa3BUTBIX PETrMOHOB MeHseTcs (MCKIue-
Hue — KpacHosipckuit kpait) (Tabi. 2).

[To mokasarento cpemHel LUTUPYEMOCTU Of-
HOJ CTaTby, OIYOJMKOBAaHHOVW ¥ WHIEKCUpYye-
moit B Scopus B 2020 r. (2-71 MeTOOMYECKUIA 111ar)
(tabn. 3), mupepamu cramu Omckas, KupoBckas,
Hwkeropopckas u SIpociaBckast 0671acTy, OJHAKO
y BcexX cyobeKkToB PD oTMeuaeTcsl CHUKEHME CPefl-
Heli IUTUPYEMOCTH 3a IOC/IeHME NSTh JIeT OTHOCH-
TenbHo 2015-2019 rr.

OG6yC/IOBIEHO 3TO pa3pbIBAMM B TEMIIAX POCTA Y-
OIMKYeMBIX MaTepyaioB M 00beMOM IUTUPOBAHMSI.
Takoil muc6ajaHC CBUAETETbCTBYET O CHIUKEHUM
HAyYHOJ BIIVATENbHOCTY POCCUNCKO-KUTANCKOTO
3HaHMs. B To ke BpeMms1, Haubonee nHPOpPMATUBEH
TOKa3aTeJlb 10 BCEMY MHTEPBAJY.

Kamyskckas, YyBamickast u Bosoromckast o6sa-
CTU TYT TaK>XKe 0Ka3aaMuCh 3aMbIKAK MMM, UYTO I10-
3BOJISIET MPEANOI0XKUTb, UTO UX CHeluaJan3anms
He CBSi3aHa C HM3KO- WM CPpefHeTEeXHOJIOTMYHbI-
MU nepepenamu, B kotopbix HUOKP He urparor
IOMMHMpYIOIIeii pony Takke B 1IeJIoM Habmoma-
eTcs cyiabast OoTpuUIaTebHAs KOPPEISLUS MEXIY
cpenHell LUUTUPYEMOCTbIO SKCIIOPTHOTO 3HAHUS
M poisieii 06pabaThIBaOIEll IMPOMBIIIIEHHOCTY
(r=-0,45).

PeliTMHroBaHme MHAYCTPUATBHO Pa3BUTHIX pe-
TMOHOB TI0 MHeKCy Xupina myonukanuii (3- mar
olieHKM) (Tabi. 4) mokasaso, uto B 2015-2025 rr.
perMoHbl ¢ HauOOJbIIMMM KJIacTepaMy BOCTpe-
GOBaHHOCTYM, MHTEPECHBIMM [JIs MEeKAYHAPO.-
HOTO HAy4YHOro coobiectBa, — Yens6uHcKas
n JlenumHrpanackast o6mactu, KpacHosipckuit
Kpaii, CBepmyioBckasi ¥ Huskeropogckas o6ia-
ctu, Pecriybnnka Bamkoprocrtad. OHM 06/1amaioT
MPOMBIIJIEHHBIM ¥ Hay4YHBIM JUAEPCTBOM, KO-
TOpPO€ CKa3bIBAeTCsl Ha YPOBHE MHHOBALMOHHO
aKTUBHOCTYM CYObEKTOB XO3SI/ICTBOBAaHMS, a CaMU
pEermoHbl C yUeTOM JIOKJIM30BAHHBIX HA UX Tep-
pUTOPHUSIX MPOU3BOLCTB TNPEACTABISIOT Hay4-
HO-TIPOM3BOACTBEHHBIE Xabbl. 3aMbBIKAIIIVMMU
okaszanuch Kuposckas, Bonoroackas u Kanysxkckas
o6macTu, a Takke UyBaiickasi Pecry6inka, Imojo-
SKeHVe KOTOPBIX OOYCIOBAEHO OBYMS IMpPEeNbIAy-
MMM TTIOKa3aTeNIsIMU.

Tabnuua 3

Peiitunr UHAYCTPUANbHO pa3BUTbIX PErMOHOB NO BIMATE/IbHOCTU SKCNOPTUPYEMOI0 3HaHUSA

Table 3

Industrial Regions Ranked by the Influence of Exported Knowledge

CpepHas uutupyemoctb | CpepHas umtupyemoctb | CpeaHss uMtMpyeMocTb
PeitTunr Cy6bekT PO OAHOM Ny6nnKauum OAHOI Ny6nuKauum OAHOM Ny6nuKauum
2015-2019rr. 2020-2025rr. 2015-2025rr.
1 Omckas obnactb 394,56 44,01 219,29
2 Knposckas obnactb 418,25 9,29 21377
3 Hwuxeropognckas obnactb 326,08 68,04 197,06
4 Slpocnaeckas obnactb 198,53 2,98 100,76
5 Tynbckas obnactb 1446 46,17 95,39
6 MepMckuin kpai 174,89 11,99 93,44
7 Pecny6nuka bawkopTocTaH 148,89 31,67 90,28
8 PasaHckasa obnactb 146,43 6,00 76,22
9 KpacHosipckuit Kpai 76,98 25,82 51,40
10 MypmaHckas obnactb 59,17 37,08 4813
11 YenabuHckaa obnactb 58,63 33,95 46,29
12 JleHnHrpaackas obnactb 64,08 26,69 4539
13 ApxaHrenbckas 06nactb 43 64 17,89 30,77
14 CBepanioBckas 06nactb 36,91 23,14 30,03
15 Bnagumupckas obnactb 38,07 10,64 24,36
16 Jluneukas obnactb 32,4 13,04 22,72
17 HoBropopackas o6nactb 11,96 10,91 11,44
18 Kanyxckas obnactb 10,43 8,67 9,55
19 Yysawckas Pecnybnuka 7,33 8,25 7,79
20 Bonoroackas obnactb 5,38 743 6,41

HWctounmnk: cocrasieHo apropamu o nanubiM: Scopus (Elsevier). URL: https://www.scopus.com (mara o6parrenus: 15.01.2026).
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Tabnuua 4

PeiATUHI MHAYCTPUANbHO Pa3BUTbIX PErMOHOB MO KIACTEPHOM BOCTPE6OBAHHOCTU POCCMIMCKO-KUTANCKOrO 3HAHUS

Table 4

Industrial Regions Ranked by the Cluster Demand for Russian-Chinese Knowledge

PeitTunr Cy6bekT PO r:f:;cz)éqr;ujaz 3311_69"; PeitTuHr Cy6bekT PO r:::;cz):;%tgaz ggﬁ;:‘r
1 JNleHnHrpapckas obnactb 129 1 YenabuHckas obnactb 84
2 Hwxeropoackas obnactb 80 2 NenvHrpaackas obnactb 71
3 KpacHospckuii kpar 72 3 KpacHospckuii kpan 63
4 CeepanoBckas 06nactb 54 4 CeepanoBckas obnactb 61
5 Pecnybnuka bawkopTocTtaH 47 5 Huxeropopackas obnactb 55
6 YensbuHckas obnactb 28 6 Pecny6numka bawkoprocTtaH 51
7 Bnagnmupckas obnactb 16 7 MepMckuit Kpaw 26
8 HoBropoackas obnactb 11 8 Bnagumupckas obnactb 19
9 Sipocnasckas 0bnactb 10 9 Sipocnaeckas obnactb 18
10 [epMmckuin kpan 9 10 Omckas obnactb 18
11 ApxaHrenbckas 06nactb 8 11 ApxaHrenbckas 061acTb 12
12 Pa3aHckas obnactb 8 12 HoBropoackas obnactb 11
13 OMckas obnactb 6 13 PazaHckas obnactb 11
14 MypMaHckas obnacTb 6 14 |Jluneukas obnactb 9
15 | Tynbckas obnactb 5 15 | Tynbckas obnactb 7
16 Knposckas obnactb 4 16 MypmaHckas 061acTb 6
17 Yysawickas Pecnybavka 4 17 Bonoroackas obnactb 4
18 Bonoroackas obnactb 4 18 Kanyxckas obnactb 4
19 Kanyxckas obnactb 3 19 Kuposckas obnactb 3
20 Jluneukas obnactb 3 20 Yysawuckas Pecnybnumka 3

Wcrounnk: cocrasieHo aBropamu 1o manubiM: Scopus (Elsevier). URL: https://www.scopus.com (mara o6partenns: 15.01.2026).

B pamkax 4-ro MeTOgM4eCcKOro 1ara MHAYCTPU-
aJIbHO pa3BUTble PETMOHBI TUIIOJOTU3UPOBAHbI
0 YeThIpEM KpUTEPUIM (Tabl. 5):

— HayyHble JIMAEPBI  POCCUICKO-KUTACKOIO
B3aMMOJENCTBUS — PErMOHbl, aBTOPbI KOTOPBIX Te-
HEPUPYIOT 3HAaHUS MMPOBOTO YPOBHSI UM aKTUBHO
MPUTSTUBAIOT B KOJTab0pal i MHOCTPAHHBIX MCCTe-
JoBareneii. IX uaen mmypoKo UUTUPYIOTCS IO BCeMY
MUDY, B LI€JIOM Y 3TUX TEPPUTOPUI — MaKCUMaJIbHbIE
3HAUYEHMS BCEX TPeX aHAIM3MPYEeMbIX ITOKa3aTesnel;

— aKTUBHBIE 3KCIIOPTEPBbl 3HAHMUSI — PErOHbI,
aBTOPBI KOTOPBIX MTPOU3BOISIT B paMKaxX KO/1abo-
paumnii «Poccuss — Kurtaii», B TOM 4mcie U C APyruMu
3apyOesKHBIMM MCCIeIOBATENSIMM, 3HAUMMbIE 3KC-
[opTypyeMble 3HaHUS, MMeIoLlye TeMaTU4deCKui
MHTEpPeC y MUPOBOTO HAayYHOTO COOOIIEeCTBa;

— MaCCMBHbBIE 3KCHOPTEPbI 3HAHUSI — PEruo-
HbI, aBTOPBI KOTOPBIX C1ab0 IpenacTasaeHsl B MHB
Scopus, He ABIAIOTCA JOMMHMPYIOIIVIMM COaBTOPa-
MM, OPMEHTUPOBAHbI B OOJbIIEl CTeleHM Ha MM-
MOPT 3HAaHMI CO CTOPOHBI KUTANCKOTO HAYyYHOTO
Coo01IecTBa, YeM Ha 3KCIIOPT B paMKaX HayYHbIX
KOJIJ1abGopaLii;

— JWUCKPETHbIE 3KCIOPTEpPbl 3HAHUI — peru-
OHBI, IMMyOIMKAIIMOHHAsI aKTMBHOCTb aBTOPOB KO-
TOPBIX OPUMEHTMPOBAHA HaA CAyYalHYK WU HeEy-
CTOABIIYIOCA TeHepalui0 UM 3KCIAaHCUIO 3HaHU,
CO30aHHOTO POCCUIMCKO-KUTANICKUMM TBOPYECKU-
MM KOJUIEKTUMBAMU, WIN Pean3yeTcsl B U3TAHUSIX

C HU3KOM MeXAYHApOOHOI BUIAMMOCTBIO (APYTUX
MEXIYHapOIHbIX HAYUHBIX 6a3ax, He B Scopus).

[MomyyeHHasi TUITONIOTU3ALMUSI  MHAYCTPUAIBHO
Pa3BUTBIX PErMOHOB JIOTIOHUTETbHO MO3BOJISIET Olie-
HUTh UX BKJIIOYEHHOCTb B HAyYHOE COTPYOHUYECTBO
C KMUTaiCKOJi CTOPOHOII B 11e7ioM. Harbosee CHIbHbIMMU
UrpoKkamu okasanmch YenmstomHckast, CBepmioBcKas,
JleHuHrpaackasi, Hipkeroposckast obmacru,
KpacHosipckuii kpait 1 Pecrybnuka BarrkoprocTaH.
IJaHHbIe PErMOHbI CIIOCOOHBI CTATh JIOKOMOTMBaMMU
KoJITabopaliyii, Co3MalolMI BOCTpeOOBAaHHOE 3HA-
HJe Ha MUPOBOII apeHe, T. e. IMyJI 9TUX PErMOHOB 00-
JIaJaeT BBICOKMM WHBECTUMLIMOHHBIM ITOTEHILVAIOM
TpaHcopmalyy 3HaHMS B OTpacjeBble IIPOEKThI POC-
CUCKO-KUTAlCKOI'O COTPYLHNYECTBA.

PesynbTaThl TpeTbero 3Tara MCCIeNOBaHMUS, UH-
TErpUPYIOIIET0 Pe3ybTaThl IMPeabIoyIIuX MeTOAM-
YyeCKuX IIaroB, MPeCTaB/ieHbl B JopMaTe BBIBOIOB
¥ pekoMeHaluii B 3aK/II0YMTEIbHOM pasjelie JaH-
HOJ CTaTbu.

0O6CyKaeHue ¥ BbIBOIbI

B KauecTBe OCHOBHBIX BBIBOIOB, MHTEIPUPYIO-
IIMX Pe3y/abTaThl ABYX METOAMUECKIX STAIIOB, MOX-
HO OTMETUTBH, YTO KuTail — oguH U3 KpyImHEeNInxX
9KCIIOPTEPOB, HO OJHOBPEMEHHO M MMIIOPTEPOB
BII€JIOM psifie OTpaciieit, a ciefoBaTelbHO, 3aUHTEpe-
COBaH B PasBUTUM MEXKIYHaPOIHOTO BHYTPUOTPAC-
JIeBOro 0O6MeHa, KOTOPBI MOXKET TepeifTu B hopmy
MHBECTULIMOHHOTO COTPYIHMUYECTBA II0 IIPUYMHE
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Tabnuua 5
Tunonorna MHAYCTPUANbHO PAa3BUTbIX PEFTMOHOB MO CTaTyCy 3KCNOpTepa 3HaHUA
Table 5
Typology of Industrial Regions by Knowledge Exporter Status
KnactepHas BkntoueHHOCTb
WHTeHcuBHOCTL | BnnstenbHoctb .
BOCTpe6oBaH- | CraTyc akcnop- | perMoHa B pOCCUIACKO-
Cyobekt PO NOTOKa 3KCMOPT- | 3KCMOPTHOro .
HOCTb 3KCNOPT- | Tepa 3HaHuSA KUTalCKOe Hay4yHoe
HOro 3HaHus 3HaHuSA
HOro 3HaHusA COTPYAHUYECTBO
YenabuHckas obnactb 1 3 1
Csepanosckas 0bnactb 1 3 1 HaydHbie
JleHnHrpaackas obnacrb 1 3 1 ﬂVI,lJ.epE:I
K ADCKI KDl 1 3 1 poccuicko- Bbicokas
pacHosp P KUTaNCKOro

Pecnybnuka bawkopTocTtaH 1 2 2 B3aMMOeNCTBMS
Huxeropopackas obnactb 2 1 2
Mepmckunin kpan 2 2 2

AKTMBHbIE
sipocnaBckas obnactb 3 1 3 CpepHas

3KCnopTepbl
Omckas obnactb 3 1 3
Pa3aHckas obnactb 3 2 3
ApxaHrenbckas ob6nactb 3 3 3
Bnagnmupckas obnactb 2 4 3 [MaccuBHble

Huskas

Knposckas obnactb 4 1 4 3KcnopTepbl
Tynbckag obnactb 4 2 4
Hosropopackas obnactb 3 4 3
MypMaHckas o6nactb 4 3 4
Bonoroackas obnactb 4 4 4
Kanyxckas obnactb 4 4 4 Avckperribie OueHb HU3Kan

aKcnopTepsl
Yysawckas Pecnybnuka 4 4 4
Jnneukas obnactb 4 4 4

VcTouHMK: coCcTaB/ieHO aBTOpaMy Ha OCHOBe Tabui 2-4.

HaJIN4MSI €MKOTO PbIHKA M CAaHKIMOHHBIX OIDaHU-
YeHMI CO CTOPOHBI 3alaJHbIX CTPaH Ha TOPTOBJIIO
¢ PO. InpgycTpuanbHO pa3BUTbIE POCCUIICKME PErn-
OHBI XapaKTepU3yIOTCS MPOU3BOACTBEHHON CIelu-
anusauuern (T.e. CWIbHBIMM CTOPOHaAMM) B OTpac-
JISIX, TIPOAYKIMSI KOTOPBIX BocTpeboBaHa Kuraem.
B psime m3 aTuX oTpacieil HakOIIEH OMNBIT TOPro-
BO-3KOHOMMYECKOTO M HAyYHO-UCCIIe0BATETbCKO-
r0 COTPYOHUYECTBA. ITU COOTBETCTBUSI 06PA3YIOT
MEePCIEeKTMBHbIE HUIIYM IPUIOKEHMS COBMECTHBIX
mHBecTuumit Poccun u Kurtas, 4yTto nopgrBepkpaet
BBIIBUHYTYIO TUIIOTE3Y.

Kputepuem, ornpepensoomymM BbI6Op TPUOPU-
TETHBIX MCCIeNOBATENbCKMX HUII IJIS MHBECTU-
LUVIOHHOWM TIOAJEPXXKM M PBIHOYHOM peanmsanuiu,
SIBJISIETCSL  IBYCTOPOHHMIA MHTEpeCc paccMaTpu-
BaeMbIX CBepxJepkaB. HeoOXOmAMMO YYMTHIBATH
pUCKM, CBSI3aHHBIE C Te€M, YTO 3KOHOMMKa Kurtas
KkpymHee. [Tpu B3aumopericTBum Ajist Poccum Heo6-
XOAVIMBI TapaHTuM, obecIieueHye oM B KalluTae
3@ POCCUICKMMY MHBECTOPAMM, OCOOEHHO TIPU UC-
IOJIb30BaHMUM POCCUICKUX TNPUPOLHBIX PECypCoB,
3alIUTa VMHTEUIEKTYaTbHOM COOCTBEHHOCTH, JIOKA-
Jn3anys U pa3MeleHne COBMeCTHBIX TPOM3BOCTB
Ha POCCUICKOJ TEePPUTOPUM, YUET HaAlIMOHATbHBIX
MIPVOPUTETOB POCCUICKON SKOHOMMKM IPU COIJIa-
COBaHMM OTpacieil Ajsi NpPOU3BOACTBEHHO-MHBE-
CTUIIMOHHOTO COTPYAHUYECTBA.

Ekonomika Regiona [Economy of Regions], 22(3), 2026

B xome BbIgB/IeHMS pPerMOHaJIbLHO-OTPACIEBbIX
TOYEK POCCUICKO-KUTANCKOTO HAyYHOI'O COTPYA-
HMYeCTBa B 3aBeplieHye IIpeljaraeTcsl COIocTa-
BUTb CTATyChl PETMOHAIBHBIX 3KCIIOPTEPOB 3HAHMI
C HUIIAMM reHepauuy Hay4YHbIX 3HAHUI, KOTOpbIe
MIPU YCIOBUM JUAEPCKUX PENTUHTOBBIX ITO3ULIUNA
pPerMoHOB MOTYT IlepepacT B MHBECTULVOHHbIE
POCCUIICKO-KUTAMCKME TIPOEKThI Kak Haubosee
CyllleCTBeHHbIe DPa3pabOTKM, B KOTOPBIX 3aMHTE-
pecoBaHO He TOJIBKO POCCUIICKOe, HO U MMPOBOE
HayyHOe coob1ecTBO. [laHHOe COMOCTaBJeHMe Mo-
3BOJISIET BBIAENUTh MPOPUIN UHIYCTPUATBHO pa3-
BUTBHIX PETMOHOB, COPMUPOBABIIMECS B paMKax
IBYCTOPOHHMX KOJUTabOpaIMii, M CUCTEeMaTU3UPO-
BaThb Hay4YHble MaKpPOHMIINM IJIS1 peannus3alumuyl Mex-
JYHAapOOHBIX [IPOEKTOB C YYeTOM HayUYHbIX Cllelya-
JIM3aLyil TEPPUTOPUIA, & TAKKe TeMaTUK KYPHaJIOB,
nHpexcupoBaHHbiXx B MHDB Scopus, B KOTOpBIX OITy-
6MKOBAHbI Pe3yabTaThl COBMECTHBIX MCC/Ief0Ba-
HUI B MCCIIe0BATeIbCKUIA ITIepUOL;:

— «@u3mKa U XMMus Marepuanos»: CBepzioB-
ckast, YenstouHckast obmacty, KpacHosIpckumii Kpai,
Hosropopckas obnacts (n3ydeHue GpyHIamMeHTaTb-
HBIX CBOJACTB);

— «/HxeHepHOe MarepuanoBeneHue»: baiu-
KopTocTaH, Bmamumupckasi, Jlumenkas o6macTu
(M3yuyeHMe KOHCTPYKLIMIOHHBIX CBOJICTB);
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— «OyHpgaMeHTanbHas (u3MKa»: JIeHMHIpa-
ckasi, Huskeropogckass obmactu (pus3MKa YacCTUII,
acTpodusuka);

— «XUMMS KUIAKOCTU U MexaHuKar: [lepmckuit
Kpail (MexaHMKa, XUIKOCTH, 3yUeHre He(QTH);

— «BbuomenuiHa»: IpociaBckas 06/1aCTh (TOK-
cuKonorus), Yysawmmns (opTonenns);

— «IKonmorust  ApPKTUKM»:  ApXaHreJjibCKas,
MypmaHcKasi  obmacT  (9KOCUCTEMbI, aHaau3
610pa3sHO00pasys);

— «VY3Kag crienyann3anus B paMKax eCTeCTBeH-
HbIX HayK»: Tynbckast (MuKoOIoTHs), PsisaHckast (u-
31MKa MoBepxHOCTN), Kamyskckast (ssmepHast husmka)
00J1aCTH;

— «MarematukauuHpopmaTukar: Bonorogckas
06macTp'.

BoIsiBIeHHbIE HUIIM HE TOIBKO OOKa3bIBaIOT I'U-
MOTe3y MCCAeNOBaHMsI, HO ¥ OOYC/IOBIMBAIOT YCU-
JIeHVe KOHKYPUPOBAHUS DPErMOHAJIbHBIX HAyUYHO-
uccaegoBaTeNbCKX 1IKoa P® Ha HalMOHaJIbHOM
Y MMPOBOM YPOBHE 3a MHBECTUMLMOHHBIE TTOTOKU
M aKTUMBU3aIMI0, B TOM UMCJie MHHOBALMOHHOTO I10-
TeHLMala, C Le/Ibl0 YKPeIlJIeH!sI B3aMOBBITOJHOIO
POCCUICKO-KUTACKOTO IapTHEPCTBA.

CMHTEe3 TMOJyYeHHBbIX pPe3y/lbTaTOB ITO3BOJISIET
OIpefennuTb IIyTU Pa3BUTUSI POCCUICKO-KUTAl-
CKOTO MHBECTULIMOHHOTO B3aMMOIENCTBUS: TIPO-
JO/DKeH)e CYyIIEeCTBYIOLIMX COBMECTHBIX HAyYHBIX
MUCCIeNOBaHWIi M MHULMMPOBAHME HOBBIX, C CO-
BMECTHBIM MMaTEHTOBAaHMEM U BHEIpEHMEM Pe3Yb-
TaTOB; BKItOUueHne Poccuelt u Kutaem pe3ynbTaToB
csonx HMOKP Bo B3amMHbIe Mpe3eHTalM CBOEr0
KOONEPALlMOHHOTO TOTeHIMana; MpUIIalleHne
B IIPOEKThI COTPYJHMUYECTBA POCCUIICKMX U KUTali-
CKMX HayuyHO-06pa30BaTeNbHbIX YUPEKIEHUIA —
UX UHOYCTPUAJIbHBIX MAapTHEPOB; IMpopadboTKa de-
IepaJbHbBIMM OpraHaMy BJIACTY I[e71eco06pasHo-
CTU M BO3MOXXHOCTM OpraHM3alMy edMHOTO OKHa
TOAAEPXKKU IJISI POCCUMCKUX HAYUYHbIX IIKOJ B Pa3-
BUTUM COTPYAHUUYECTBA C KUTAMCKMMMU KOJjIera-
MM; OJISI HAyYHO-TEXHOJOTMUECKUX pPa3paboToOK,
KOTOpbI€ TOJNYYMUIM BBICOKYK) HAyUYHYIO OILIEHKY,
HO TIOKa He BOCTpPeOOBAaHBbI B POCCUICKOI 3KOHO-
MMKe: TIOMCK BO3MOXXHOCTEM MPOU3BOACTBEHHOM
00KaTKM C TPUBJIEUEHNEM KUTANCKUX MMapTHEPOB;
comelicTBue OM3HEC-KOMMYHMKALIIM POCCUIICKUX

! Cocrasneno asropamu o jgausbsiM: Scopus (Elsevier). URL:
https://www.scopus.com (mata o6patienus: 15.01.2026).

Y KUTANCKUX MHHOBALMOHHBIX MPEATIPUSTUI, KO-
TOpbIE MOIJIM ObI CKOOTIEPMPOBATHCS ; JIOKATM3ALIVIST
COBMECTHOT'O 3KCIIOPTOCIIOCOOHOTO TTPOU3BOJICTBA
Poccun u Kutas Ha ux TeppuUTOPUSX MM B CTPaHaxX
Bonbinoit EBpasun u AGpukn.

TakuMm o6pa3soM, B pesyjbTaTe IPOBEIEHHOIO
MCCIeqOBaHNUs pa3paboTaH METOOMYECKMIi IIOIXO
K BBISIBJIEHUIO TUIIOB PETMOHAbHBIX 3KCIIOPTEPOB
3HaHMS UM MCCIIeOBATENbCKMUX HUIIL POCCUIICKO-
KUTalCKOTO HAYYHOTO COTPYAHUYECTBA, MUMEIOIIMX
VHBECTULIMOHHBIN TIOTEHIMaJl PBIHOYHOW peasin-
3auuu. HayuHass HOBM3HA U 3HAUMMOCTb pPe3yib-
TaTOB UCC/IENOBAaHMS 3aK/I0YalOTCS B paClIMpEHUN
MoAxofla K OIpele/IeHUI0 3Tall0oB MHBECTUIMOH-
HOTO B3ammogeicTBus Mexny Poccueit 1 Kutaem
3a CYET ycuaeHust GOKyca Ha BBISIBJIEHMM ITOTEH-
LVIbHBIX MCCIEN0BATENbCKUX HUIL, YUYUTHIBAIO-
1Iero Hay4YHO-MCC/IefoBaTeNbCKyI0 U OTpacieBYyI0
cnenuanan3aluio MHAYCTPUAIbHO Pa3BUTBIX POC-
CUMCKUX PEruMoHOB, MX ONBIT MEXAYHapOAHOTO
HAy4YHOTO COTPYLHMYECTBA M IapaMeTpbl SKCIOP-
Ta 3HaHMII B Kuraii, a Tak’ke MMIOOPTHBII CIIpPOC
Kurast. Oco6eHHOCTBIO aBTOPCKOTO METOINYECKOTO
MOAX0a CJIY)KUT NpUMeHeHV e HAYKOMEeTPUUeCKOTO
VHCTPYMEHTAapWsi, KOTOPbI OTPaHUYEHHO MCIOJIb-
3yeTcsl OPYyrMMM aBTOpamMy IpU OlieHKe TMOTeHIM-
a/la MHBECTULIMIOHHOTO B3auMMOeiCcTBUS. JTaHHBII
MEeTOIMYECKMUI 3JIeMEHT MUCCAeNOBaHUS MO03BOMNII
pa3paboTaTh TUIIOJIOTUIO MHIYCTPUATbHBIX pEru-
OHOB, OTPAXAIOIIYI MX XapaKTEePUCTUKY KaK IKC-
MOPTEPOB 3HAHUI U BKJIOUEHHOCTh B HAyYHOE CO-
TPYOHMUYECTBO ¢ KuTaem, mmeroliee MOTeHIMAI
(bopMupoBaTh mepCIEKTUBHbBIE UCCIEI0BATEIbCKIE
HUIIU. BbISIBIeHHbIE TeMaTUUyeCcKye HayuyHble Tpo-
(buaM pernoHaIbHOTO COTPYIHMUECTBA CTYKaT I0-
TeHIMAJIbHBIMIM HaIlPaBJIeHUSIMU peain3aiun poc-
CUMCKO-KUTANCKUX MHBECTULIMOHHBIX ITPOEKTOB.

HanbHelilllee aBTOPCKOE MCC/IeNOBaHue Oymer
HAIlpaBJIeHO Ha pacliypeHKe IIyjla IOKa3aTelel,
XapaKkTepu3ywIlnx HaydyHOoe POCCUICKO-KUTAa-
CKOe COTPYIHMYECTBO, AJis Goyee ITyOOKOTO aHa-
mu3a GOPMUPYIONIUXCS MCC/IeOBATebCKUX HUIII,
a TaK>Ke TOYHOE BbISIBJIEHNE CTeTIeHU COOTBETCTBUSI/
HEeCOOTBETCTBUSI SKCIOPTUPYEMOTO 3HAHUS CIelN-
amM3anuy MHAYCTPUATbHBIX PETMOHOB, UTO MTO3BO-
JIUT UOEeHTUPUIMPOBATL NOMOJIHUTE/bHbIE PEeruo-
HaJIbHbIE TOUKY MEXCTPAHOBOI'O UHBECTULIMOHHOTO
B3aMMOJENCTBYSI.

Cncok MCTOYHUKOB

Anpnpeesa, E. JI., [nmyxux, I1. JI., Kpacubix, C. C. (2020). OueHKa BIMSHUSI TTPOLIECCOB IMGPOBU3ANUY HAa pPa3BUTHE
TEXHOJIOTMYECKOTO 9KCITOPTa PernoHoB Poccuu. DkoHomuKa pezuoHa, 16(2), 612—624. https://doi.org/10.17059/2020-2-21
Adamnacees, C. H., ®agees, A. M. (2025). Poccuiicko-KUTaiiCKoe TeXHOJIOIMYeckoe MapTHEePCTBO B APKTUMKe Ha
nipumepe rpoekra «SIman CIIT». Apkmuka u unHosayuu, 3 (1), 33-41. https://doi.org/10.21443/3034-1434-2025-3-1-33-41
bapuHoBa, B. A., 3emuos, C. I1., JleBakos, I1. A. (2024). Poccus n Kutaii: MOTUBBI, BO3MOKHOCTU M PUCKM HAYUYHO-
TEXHOJIOTUYECKOTO COMMKeHnst. IkoHomuueckas nonumuxa, 19(3), 118—153. https://doi.org/10.18288/1994-5124-2024-3-

118-153

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)



678 MHBECTMLMOHHO-®MHAHCOBbBIE MEXAH3MbI TEXHOJTOTUYECKOTIO PA3BUTUAL...

BpenuxuH, A. B., HeiimaToBa, A. 1. (2025). TIpo6aeMbl ¥ THEPCHEKTUBbI POCCUIICKO-KUTANCKOTO SKOHOMMUUYECKOTO
cotpyaHuuecTBa. Kumati 8 Muposoli u pezuornansHoti noaumuxke. cmopus u cospemeHHocms, 30 (30), 260-275. https://doi.
org/10.48647/1CCA.2025.98.60.017

BoponiioBa, H. A. (2023). CpaBHUTeNbHbIN aHanM3 ¢GapMaleBTMYecKoi mpombinuieHHOCTM Poccumu u Kuras.
TMepcrieKTUBBI COTPyAHMYECTBA. Pocculicko-kumatickue ucciedosarus, 7(2), 181-190. https://doi.org/10.17150/2587-
7445.2023.7(2).181-190

T'ynemuH, A. H. (2024). MexXayHapoAHOE HayUYHO-TEXHUUYECKOE COTPYAHMYECTBO Poccuyt B 06/1aCTU MH(GOPMAaLIOHHBIX
TexXHOJIoTuii. Pocculickoe npaso: o6paszosaxue, npakmuka, Hayka, (5), 49-57. https://doi.org/10.34076/2410-2709-2024-
143-5-49-57

Kononuns, K. B., Kook, II. B. (2024). O pa3BUTUM POCCUIICKO-KUTANCKMX HAYUHbIX MCC/IeNO0BaHN B 06J1aCTM PhIGHOTO
X03s7icTBa B 6acceiiHe peku AMyp. Bonpocst pvibonoscmsa, 25(4), 107-112. https://doi.org/10.36038/0234-2774-2024-25-
4-107-112

JlaBpukoBa, I0. I., BoapyHos, C. [I., AkGepanHa, B. B., KoposuH, I. B. (2024). LIndposas TpaHchopmal st SKOHOMUKN:
0COOEHHOCTM MHIYCTPUAIbHO Pa3BUTHIX PETMOHOB. DKOHOoMuUueckoe 603poxcdeHue Poccuu, (1(79)), 5-24. https://doi.
org/10.37930/1990-9780-2024-1-79-5-24

IeTpos, A. B., BaitHoBa, M. C., XKapksiH, K. (2022). OCO6€HHOCTY OCYLIECTBIEHNSI POCCUNCKUX U KUTANCKUX MPSIMBbIX
mHBecTuuuit B Kasaxcrad. IIlpocmpaHcmeenHas akoHomuka, 18 (1), 148-167. https://dx.doi.org/10.14530/se.2022.1.148-167

PeBenko, H. C.(2023).Poccuiicko-KuTaliCKoe MHBECTUIIMOHHOE COTPYIHNUECTBO: COCTOSIHIME U ITepCIeKTUBLI. Poccutickuti
BHellHeaKOHOMUUecKuli eecmHuk, (6), 30-43. https://doi.org/10.24412/2072-8042-2023-6-30-43

CyxopyukuHa, . H., CyxopyukuHa, A. A. (2024). VHdbopmanyoHHoe obecrieyeHyre HayIYHO-TEXHUUECKOTO
cotpyaHuuecTBa Poccuiickoit akagemun Hayk u Kuraiickoii akageMmum Hayk B pamkax BPUKC. HayuHo-mexHuueckas
uHpopmayus. Cepus 1: Opzarusayus u memoouka uHgopmayuorHoti pabomst, (10), 31-41. https://doi.org/10.36535/0548-
0019-2024-10-4

VnbsHoBa, M. 0. (2024). MexaHu3Mbl HayyHO-TEXHMUYECKOTO cOTpygHMuYectBa Poccum u Kutas B HOBYIO
anoxy. IIpo6nemut JansHezo Bocmoxka, (2), 34-47. https://doi.org/10.31857/50131281224020039

Doan, N. T. & Mai, H. G. (2025). Trade credit and global value chains. International Economics and Economic Policy, 22,
27. https://doi.org/10.1007/5s10368-025-00653-z

Jiang, M., Kim, E., & Liu, H. (2026). Global value chain participation: a sub-national analysis of regional backward
and forward linkages in China, Japan, and South Korea. International Economics and Economic Policy, 23, 6. https://doi.
org/10.1007/s10368-025-00700-9

Katz, J. S., & Hicks, D. (1997). How much is a collaboration worth? A calibrated bibliometric model. Scientometrics, 40,
541-554. https://doi.org/10.1007/BF02459299

Kaur, S., Kumar, P., & Ansari, M. A. (2024). An analysis of Indian FDI inflows through an augmented gravity model: ex-
ploring new insights. International Economics and Economic Policy, 21, 435-455. https://doi.org/10.1007/s10368-024-00594-z

Moed, H. F. (2005). Citation analysis in research evaluation. Dordrecht: Springer, 348. https://doi.org/10.1007/1-4020-
3714-7

Park, S., & Park, 1. (2026). Foreign direct investment restrictions in services and the comparative advantage of manu-
facturing. Open Economies Review. https://doi.org/10.1007/s11079-025-09849-x

Rigo, D. (2021). Global value chains and technology transfer: new evidence from developing countries. Review of World
Economics, 157, 271-294. https://doi.org/10.1007/s10290-020-00398-8

Roeger, W. & Welfens, P.].]. (2022). The macroeconomic effects of import tariffs in a model with multinational firms
and foreign direct investment. International Economics and Economic Policy, 19, 245-266. https://doi.org/10.1007/s10368-
022-00538-5

Schmoch, U., & Schubert, T. (2008). Are international co-publications an indicator for quality of scientific re-
search? Scientometrics, 74(3), 361-377. https://doi.org/10.1007/s11192-007-1818-5

Van Raan, A. F.J. (1998). The influence of international collaboration on the impact of research results. Scientometrics,
42(3), 423-428. https://doi.org/10.1007/BF02458380

Verastegui, A., Gomez-Gutiérrez, O. A., Pérez-Huerta, L., Castaneda, R., & Fabiani, M. A. (2025). The economic basis
of global cardiovascular research: Analysing the impact of research & development and health expenditure. Scientometrics,
130(9), 4899-4914. https://doi.org/10.1007/s11192-025-05423-x

Wagner-Dobler, R. (2001). Continuity and discontinuity of collaboration behavior since 1800 — from a bibliometric
point of view. Scientometrics, 52(3), 503-517. http://dx.doi.org/10.1023/A:1014208219788

Ye, X., Liang, W., Yu, Z., Guan, H., & Liu, H. (2025). Evolutionary mechanisms of global AI collaborative innovation
networks: evidence from patent data. Scientometrics, 130(10), 5695-5729. https://doi.org/10.1007/s11192-025-05433-9

References

Afanasev, S. N. & Fadeev, A. M. (2025). Sino-Russian Technological Partnership in the Arctic on the Example of Yamal
LNG Project. Arktika i Innovatsii [Arctic and Innovations], 3(1), 33—41. https://doi.org/10.21443/3034-1434-2025-3-1-33-
41 (In Russ.)

Ekonomika Regiona [Economy of Regions], 22(3), 2026 www.economyofregions.org




fO. I Meicnsikosa, A. B. PamHep, A. I. Tapacos 679

Andreeva, E. L., Glukhikh, P. L. & Krasnykh, S. S. (2020). Assessing the Impact of the Digitalization Processes
on Technological Export of the Russian Regions. Ekonomika Regiona [Economy of Region], 16(2), 612—-624. https://doi.
org/10.17059/2020-2-21 (In Russ.)

Barinova, V. A., Levakov,P. A. & Zemtsov, S.P. (2024). Russia and China: Motives, Opportunities, and Risks
of Technological Partnership. Ekonomicheskaya Politika [Economic Policy], 19 (3), 118-153. https://doi.org/10.18288/1994-
5124-2024-3-118-153 (In Russ.)

Bredikhin, A. V. & Neymatova, A. Ya. (2025). Problems and Prospects of Russian-Chinese Economic Cooperation. Kitai
v Mirovoi i Regional’noi Politike. Istoriya i Sovremennost’ [China in World and Regional Politics. History and Modernity], 30 (30),
260-275. https://doi.org/10.48647/ICCA.2025.98.60.017 (In Russ.)

Doan, N. T. & Mai, H. G. (2025). Trade Credit and Global Value Chains. International Economics and Economic Policy, 22,
27. https://doi.org/10.1007/5s10368-025-00653-z

Gulemin, A. N. (2024). International Scientific and Technical Cooperation of Russia in the Sphere of Information
Technologies. Rossiiskoe Pravo: Obrazovanie, Praktika, Nauka [Russian Law: Education, Practice, Researches], (5), 49-57.
https://doi.org/10.34076/2410-2709-2024-143-5-49-57 (In Russ.)

Jiang, M., Kim, E., & Liu, H. (2026). Global Value Chain Participation: A Sub-National Analysis of Regional Backward
and Forward Linkages in China, Japan, and South Korea. International Economics and Economic Policy, 23, 6. https://doi.
org/10.1007/s10368-025-00700-9

Katz, J. S., & Hicks, D. (1997). How Much is a Collaboration Worth? A Calibrated Bibliometric Model. Scientometrics,
40, 541-554. https://doi.org/10.1007/BF02459299

Kaur, S., Kumar, P., & Ansari, M. A. (2024). An Analysis of Indian FDI Inflows Through an Augmented Gravity Model:
Exploring New Insights. International Economics and Economic Policy, 21, 435-455. https://doi.org/10.1007/s10368-024-
00594-z

Kolonchin, K. V., & Kotsiuk, D. V. (2024). On the Development of Russian-Chinese Scientific Research in the Field
of Fisheries in the Amur River Basin. Voprosy Rybolovstva [Fisheries Issues], 25(4), 107-112. https://doi.org/10.36038/0234-
2774-2024-25-4-107-112 (In Russ.)

Lavrikova, Yu. G., Bodrunov, S. D., Akberdina, V. V., & Korovin, G. B. (2024). Digital Transformation of the Economy:
Pecularities of Industrialized Regions. Ekonomicheskoe Vozrozhdenie Rossii [Economic Revival of Russia], (1(79)), 5-24.
https://doi.org/10.37930/1990-9780-2024-1-79-5-24 (In Russ.)

Moed, H. F. (2005). Citation Analysis in Research Evaluation. Dordrecht: Springer, 348. https://doi.org/10.1007/1-4020-
3714-7

Park, S., & Park, I. (2026). Foreign Direct Investment Restrictions in Services and the Comparative Advantage
of Manufacturing. Open Economies Review. https://doi.org/10.1007/s11079-025-09849-x

Petrov, A. V., Baynova, M. S., & Jiaerheng,]. (2022). Features of Russian and Chinese Direct Investments
in Kazakhstan. Prostranstvennaya Ekonomika [Spatial Economics], 18(1), 148-167. https://dx.doi.org/10.14530/
se.2022.1.148-167 (In Russ.)

Revenko, N.S. (2023). Russia-China Investment Cooperation: Current State and Prospects. Rossiiskii
Vneshneekonomicheskii Vestnik [Russian Foreign Economic Journal], (6), 30—43. https://doi.org/10.24412/2072-8042-2023-
6-30-43

Rigo, D. (2021). Global Value Chains and Technology Transfer: New Evidence from Developing Countries. Review
of World Economics, 157, 271-294. https://doi.org/10.1007/s10290-020-00398-8

Roeger, W. & Welfens, P.].]. (2022). The Macroeconomic Effects of Import Tariffs in a Model with Multinational
Firms and Foreign Direct Investment. International Economics and Economic Policy, 19, 245-266. https://doi.org/10.1007/
$10368-022-00538-5

Schmoch, U., & Schubert, T. (2008). Are International Co-Publications an Indicator for Quality of Scientific
Research? Scientometrics, 74 (3), 361-377. https://doi.org/10.1007/s11192-007-1818-5

Sukhoruchkina, I. N., & Sukhoruchkina, A. A. (2024). Information Support for Scientific and Technical Cooperation
between the Russian Academy of Sciences and the China Academy of Sciences within BRICS. Nauchno-Tekhnicheskaya
Informatsiya. Seriya 1: Organizatsiya i Metodika Informatsionnoi Raboty [Scientific and Technical Information. Series 1:
Organization and Technique of Information Work], (10), 31-41. https://doi.org/10.36535/0548-0019-2024-10-4 (In Russ.)

Ulyanova, M. Yu. (2024). Mechanisms of Scientific and Technical Cooperation between Russia and China in the New
Era. Problemy Dal’nego Vostoka [Far Eastern Affairs], (2), 34—47. https://doi.org/10.31857/S0131281224020039. (In Russ.)

Van Raan, A. F.J.(1998). The Influence of International Collaboration on the Impact of Research Results. Scientometrics,
42(3),423-428. https://doi.org/10.1007/BF02458380

Verastegui, A., Gomez-Gutiérrez, O. A., Pérez-Huerta, L., Castaneda, R., & Fabiani, M. A. (2025). The Economic Basis
of Global CardiovascularResearch: Analysingthe Impact ofResearch & Developmentand Health Expenditure. Scientometrics,
130(9), 4899-4914. https://doi.org/10.1007/s11192-025-05423-x

Vorontsova, N. A. (2023). Comparative Analysis of Pharmaceutical Industry of Russia and China. Prospects for
Cooperation. Rossiisko-Kitaiskie Issledovaniya [Russian and Chinese Studies], 7 (2), 181-190. https://doi.org/10.17150/2587-
7445.2023.7(2).181-190 (In Russ.)

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)



680 MHBECTMLMOHHO-®MHAHCOBbBIE MEXAH3MbI TEXHOJTOTUYECKOTIO PA3BUTUAL...

Wagner-Daobler, R. (2001). Continuity and Discontinuity of Collaboration Behavior Since 1800 — From a Bibliometric
Point of View. Scientometrics, 52(3), 503-517. http://dx.doi.org/10.1023/A:1014208219788

Ye, X., Liang, W., Yu, Z., Guan, H., & Liu, H. (2025). Evolutionary Mechanisms of Global AI Collaborative Innovation
Networks: Evidence from Patent Data. Scientometrics, 130(10), 5695-5729. https://doi.org/10.1007/s11192-025-05433-9

Nudopmanus 06 aBTopax

MpeicnsgkoBa l0mus TeHHagbeBHA — KaHOMUIAT S5KOHOMUYECKMX HAYK, CTAPIINiI HAYYHBIN COTPYIHUK, LEHTDP pe-
TMOHAJIBHBIX KOMIIAPaTUBHBIX McciaemoBaHmii, HCTUTYyT skoHOMUKM YpO PAH; Scopus Author ID: 57190430830;
Researcher ID: B-6076-2018; https://orcid.org/0000-0001-7635-3601 (Poccuiickas ®@enepanus, 620014, r. EkaTepuHOypT,
yi1. MockoBckas, 29; e-mail: mysliakova.ug@uiec.ru).

PaTtHep Aprem BuranbeBuu — KaHIMIAT SKOHOMUYECKUX HAYK, CTApPIINii HAYUHbIV COTPYAHUK, IEHTDP PerMoHalb-
HBbIX KOMIIapaTUBHBIX MccaemoBanmii, MHCTUTYT skoHOMUKM YpO PAH; Scopus Author ID: 59113051000; https://orcid.
org/0000-0001-7173-5328 (Poccuiickast ®eneparust, 620014, r. EkaTepun6ypr, ya. MockoBckasi, 29; e-mail: ratner.av@
uiec.ru).

TapacoB AHaTtonuii ['puropseBud — JOKTOP 3KOHOMMUYECKMX HAyK, ITpodeccop, Bemyluii HayuyHbIil COTPYIHMUK,
IIEHTP PerMOHaIbHBIX KOMITAPATHUBHBIX MCCIemoBaHmit, UHCTUTYT sKoHOMMKYM YO PAH; Scopus Author ID: 57195681073;
https://orcid.org/0000-0002-0768-5140 (Poccuiickas ®emeparysi, 620014, . EkaTepuH6ypr, yi. MockoBckast, 29; e-mail:
tarasov.ag@uiec.ru).

About the authors

Yuliya G. Myslyakova — Cand. Sci. (Econ.), Senior Research Associate, Centre for Regional Comparative Studies,
Institute of Economics of the Ural Branch of RAS; Scopus Author ID: 57190430830; Researcher ID: B-6076-2018; https://
orcid. org/0000-0001-7635-3601 (29, Moskovskaya St., Ekaterinburg, 620014, Russian Federation; e-mail: mysliakova.
ug@uiec. ru).

Artem V. Ratner — Cand. Sci. (Econ.), Senior Research Associate, Centre for Regional Comparative Studies, Institute
of Economics of the Ural Branch of RAS; Scopus Author ID: 59113051000; https://orcid.org/0000-0001-7173-5328 (29,
Moskovskaya St., Ekaterinburg, 620014, Russian Federation; e-mail: ratner.av@uiec.ru).

Anatoly G. Tarasov — Dr. Sci. (Econ.), Professor, Leading Research Associate, Centre for Regional Comparative
Studies, Institute of Economics of the Ural Branch of RAS; Scopus Author ID: 57195681073; https://orcid.org/0000-0002-
0768-5140 (29, Moskovskaya St., Ekaterinburg, 620014, Russian Federation; e-mail: tarasov.ag@uiec.ru).

Ucnons3oBanue cpencrs U

ABTOpr 3asIBJIAIOT O TOM, UTO IIPpM HaIllMMICaHUN 3TOI CTaTby HE IMPUMEHSINCh CPpeaCTBa TeHEePATUBHOTO MCKYCCTBEH-
HOTI'O MHTEeJ/IJIEKTa.

Use of Al tools declaration
All authors declare that they have not used Artificial Intelligence (AI) tools for the creation of this article.

Kondnukr naTepecon
ABTOpr 3asgBJISIOT 00 OTCYTCTBUMA KOHd)J'H/IKTa MHTEepeCOoB.

Conflict of interests
The authors declare no conflict of interests.

Hara noctymieHust pykorvcu: 11.02.2026. Received: 11 Feb 2026.
[Tpouna penieHsupoBanue: 06.04.2026. Reviewed: 06 Apr 2026.
[TpuHsaTO penienne o myoaukamyu: 03.07.2026. Accepted: 03 Jul 2026.

Ekonomika Regiona [Economy of Regions], 22(3), 2026 www.economyofregions.org




MHBECTULIUOHHDIE NMPOEKTDI 681
B OTPACNIAX U UHDOPACTPYKTYPE
65OJIbLUON EBPA3UU

NCCNEOOBATE/IbCKASA CTATbS OPENaACCESS F(CC BY 4.0

https://doi.org/10.17059/ekon.reg.2026-3-15
YOK 339.9:338.45(510)
JELF23,L62
A. B. Kyzneuos @ <

MHCTUTYT Hay4HOM MHBOpMaLmm no obliectBeHHbIM HaykaMm PAH, r. Mockga, Poccuiickas ®Denepaums

YKpenneHue nosuuuii KUTaMCKoro asTonpoma B crpaHax EASC:
BaXXHbl JIU NpAMble UHBeCTULUU?!

AHHoTaums. ABTomobunectpoeHne AaBHO UrpaeT BAXKHYH posib B 3KOHOMMKE, MPUYEM HEOAHOKPATHO CYLLEeCTBEH-
HO MEHSNI0 XapakTep CBOeM MHTepHaLMoHanu3aunn. Kutai BbipBancs Ha mepBoe MecTo No NpOM3BOACTBY, HO eLLe
He 3aKpenwua NMAEepCTBO HX B SKCMOPTE aBTOMALUMH, HU TeM Bosiee B MX 3arpaHMYHOM BbIMycKe. YX0[ C POCCUIACKO-
ro poiHka B 2022-2023 rr. MHOTMX 3anaZiHblIX MHBECTOPOB CO3/1a/ LOMNOMHUTENIbHbIE BO3MOXHOCTU 151 KUTAMCKO-
ro aetTonpoma. B Tot ke nepuog KHP noBceMecTHO OTKpbITO CMEHMA XapakTep 3apybexHol akcnaHcuu. B ctatbe
CTaBWTCA LLeNb MOKa3aTb HA NpuMepe aBTonpoma cTpaH EA3C, Kak GakTuyeckn Ha MOCTCOBETCKOM MPOCTPaHCTBE
NposIBNSETCS HOBasi CneunduKa KMTaNCKMX KOMNaHWM, KOTOpble aBTOPUTETHbIE UCCIEf0BATENU MHOCTPAHHBIX MH-
BECTULMI BblIN CKIOHHBI BCe-Taku cYnTaTh 0coboi HOPMON TPaAMULMOHHbIX TPAHCHALMOHANbHbIX (MHOMOHALM-
OHanbHbIX) Koprnopauni. Tonbko KHP B cuny cBoero nosMTnyeckoro ycTponcTea U B LLEIOM yCMewWwHoro Ha ¢oHe
OMbITa UHbIX CTPAH Pa3BUTUS NOA, COLMANNCTUYECKMMM IO3YHIAaMM FOCYAapCTBEHHOIO KanutaamnsmMa cMorna noa-
YMHUTb 334341 3apybexHOM 3KCNaHCcMK Bu3Heca IorMke MOAEPHU3ALMM U YCKOPEHUS Pa3BUTUS HALMOHANbHOM
3KOHOMMKM. Ha ocHoBe paHee pa3paboTaHHOM aBTOPOM METOAMKM OLLEHKM MUPOXO3SMCTBEHHbIX CBA3EM Ha MOCT-
COBETCKOM MPOCTPAHCTBE MOKa3aHo, 4To Kutar 6bICTpO MCNoib30Ban oTKpbiBlueecs ans Hero B Poccun 8 2022 .
reononUTUYecKoe OKHO BO3MOXHOCTEN, 4TODObI yNpOYnTb MexaAyHapOoAHble NO3MLMM CBOETO IEFKOBOr0 aBTOMOOMU-
nectpoeHnus. [py 3TOM NMLLb HA BTOPOM MNJIaHEe B 3TOM CTpaTerMn okasanocb UCMOb30BaAHME NPSAMbIX MUHBECTULMI,
TPaAMLMOHHO BOCMPUHUMAEMbIX KAK «BbiCLAn GopMa» MHTEpHALUMOHANU3aumm dupmsl. B cTaTbe 310 06bACHS-
€TCH UX MHEPLMOHHOCTbIO MO CPAaBHEHMIO C TOBAPHbIM 3KCMOPTOM, @ TaKXKe MOAAEPXKKOM HA roCyAapCTBEHHOM
ypoBHe B KHP BHellHe3KOHOMMYeCKoM akTMBHOCTM BCEX MPOM3BOAMTENEN aBTOMALUMH, B TOM YMC/IE HE FOTOBbIX
BK/1a4bIBATh KanuTan 3a rpaHuuei. PaccMOTpEeHHbIM NPOLLECC MOXET CTaTb NEPBbIM IPKUM MPUMEPOM MNPOSIBNEHUS
0c0601 NpUpoabl MHTEPHALLMOHANM3ALMK KUTAACKOrO OM3Heca Aaxe B CPaBHEHUM C KOMNAHWSIMU-UHBECTOPAMM
n3 cTpaH MobanbHoro KOra ¢ cunbHOW posblo FoCyaapCTBa B 3KOHOMMKE.

KnioueBble cnoBa: kutarickme THK, aBTomobunectpoexue, 3apybexHas skcnaHcus KHP, npsMble MHOCTpaHHble MHBECTULMM,
EASC, poccuiickunit pbIHOK aBToMOGUNEN

[na uutnposanusa: KysHeuos, A. B. (2026). YkpenneHve no3uumMin KUTANCKOro aBTonpoma B cTpaHax EASC: BaxKHbI nn npsimble
WHBECTULMN? IKOHOMUKA peauoHa, 22(3), 681-695. https://doi.org/10.17059/ekon.reg.2026-3-15
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Strenthening the Position of Chinese Automotive Industry in EAEU Countries:
Are Direct Investments Important?

Abstract. The automotive industry has long played an important role in the economy, and has repeatedly significantly
changed the nature of its internationalization. China has taken the first place in terms of production, but has not yet
consolidated its leadership in the export of cars, much less in their production abroad. The withdrawal of many Western
investors from the Russian market in 2022-2023 created additional opportunities for the Chinese automotive in-
dustry. During the same period, China openly changed the nature of its foreign expansion everywhere. The article
examines the automotive industry in the EAEU countries to explore how the distinctive features of Chinese compa-
nies’ internationalization are manifested in the post-Soviet space. The analysis contributes to the debate on whether
Chinese firms should be viewed primarily as a specific form of traditional transnational (multinational) corporation or
as a distinct model of internationalizing business shaped by China’s institutional and political environment. The study
argues that China’s model of state capitalism has enabled the international expansion of Chinese companies to be
closely linked to broader national economic modernization objectives. Drawing on a methodology previously devel-
oped by the author for analysing world economic relations in the post-Soviet space, the article examines the expansion
of Chinese automotive companies in the EAEU, with particular attention to developments in Russia following 2022.
Chinese automotive companies rapidly expanded their presence in the Russian market as the restructuring of interna-
tional economic relations created new opportunities for foreign suppliers. At the same time, direct investment, which
is traditionally regarded as one of the most advanced forms of internationalization, has played a relatively limited role
in this expansion. Instead, market entry has relied primarily on exports and other forms of commercial cooperation,
supported by state policies in China that facilitate the international activities of domestic automobile manufacturers,
including firms that are not yet prepared to undertake substantial overseas investment. The findings suggest that this
pattern may represent an important manifestation of the distinctive character of Chinese business internationalization.
Compared with investment-led internationalization by firms from other emerging economies with a strong state role
in the economy, the Chinese model appears to combine state support, for international activities and selective foreign
investment in a particularly flexible manner. The automotive sector in the EAEU therefore provides an illustrative case
for examining how this model operates under conditions of geopolitical and geoeconomic transformation.

Keywords: Chinese MNEs, automotive industry, Chinese expansion abroad, FDI, EAEU, Russian car market

For citation: Kuznetsov, A. V. (2026). Strenthening the Position of Chinese Automotive Industry in EAEU Countries: Are Direct
Investments Important? Ekonomika regiona / Economy of regions, 22(3), 681-695. https://doi.org/10.17059/ekon.reg.2026-3-15

BBenenmne

ABTOMOOMIECTPOEHME TIPUBJIEKAET MHTEPeC MUC-
c/lefoBaTesnieil MUPOBOE SKOHOMUKM yyKe Ha IMPOTSI-
SKeHMYM HeCKOJIbKMUX OeCSATWIETHI, UTO BIIOJIHE O0b-
SICHMMO. Bo-TiepBbIX, HAa 3Ty KOMILJIEKCHYIO OTpac/ib
TIPUXOIUTCSI CBBIIIE 7 % MMUPOBOT0 TOBAPHOI'O 9KCIIOP-
Tal M 6% DmIo6anbHOM [0OAaBIEHHOM CTOMMOCTU
B IIPOMBIITITIEHHOCTHZ. C yIeTOM TeCHbIX MesKoTpacye-

! Pacuer mnst 2025 r. mo gannbiv ITC Trade Map s rpynmsl
87 TOBapHOV HOMEHKJIATYpPbl BHEIIIHEIKOHOMUYECKON [esTesb-
HOCTY, 3aHMMAIOIIEl 4-e MeCTO Cpeiy BCeX TPYII Ha OCHOBE
nBysHauHbIx KomoB. URL: https://www.trademap.org/en/goods/
trade-indicators/exports/c/000/c/000/p/ALL/byProduct/2/direct/
table (mara o6pamenns: 05.06.2026).

2 B 2024 r. MexxnyHapomHOE SHePreTIIecKoe areHTCTBO OLleHM -
BaJIO BKJIaZ, IIPOM3BOACTBa aBToMobmen B 1 % muposoro BBII n
6 % 1106aJIbHON TOOABJIEHHOM CTOMMOCTY B ITPOMBIIILIEHHOCTM.
URL: https://www.iea.org/reports/what-next-for-the-global-car-
industry/the-global-car-industry-in-context (marta o6paieHus:
05.06.2026). TIpn yuere BbIMyCKa BCEX KOMILIEKTYIOIMUX JIETKO-
BBIX ¥ I'PY30BBIX aBTOMOOWJIEN, aBTOOYCOB U IPYTUX KOJECHBIX
TPAHCIIOPTHBIX CPENCTB, 0 HEKOTOPBIM OIIEeHKaM, BKJIAJ aBTO-
MOOGUIeCTpoeHMs JoXoouT 0o 3 % rnobanbHoro BBII, a y pspa
cTpaH-JmMaepoB nois aronpoma B BBIT cocrasiser 5-10 %.
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BBIX CBSI3€/1 ITPOM3BOACTBO JIETKOBBIX aBTOMOOWIIEN,
I'PY30BMKOB 1 aBTOOYCOB MOKHO 6€3 TIpeyBeIMueHmsT
CYMTATh OJHOV M3 KIIIOYEBBIX OTpacyieil MUPOBOI
SKOHOMM K.

Bo-BTOpbBIX, MHTEpPHAIMOHAJM3AIMUSI aBTOMO-
OMIEeCTPOEHMST COTIPSDKEHA C BJIOXKEHMEM CyIIe-
CTBEHHBIX 00BbEMOB MPSIMbIX MHOCTPaHHbBIX MHBE-
crunuit (TIMK). Tak, 3a 2016-2025 rr. B cpegHeM
Ha aBTOMOOMJIECTPOEeHME ITPUXOAUIIOCH Ootee 2 %
[TNU, cBA3aHHBIX CO CIUSTHUSIMU U MOTJIOILEHUSI-
MU, IpudeM mnoutu 6 % eauumusl [T B o6pa-
6aThIBAIOIIEll MPOMBINNIEHHOCTU. Posib OoTpacin
MpU CTPOUTENLCTBE MHOCTPAHHBIMM MHBeECTOpa-
MM HOBBIX 3aBOZOB ellle Bbiliie — 6 % ITMU B mpo-
eKThbI C Hy/ls1 (Mau cBbimie 14 % takux [TUU B 06-
pabaTbiBaloleil MpoMbllieHHOCTH). Bosee Toro,
mo uroram 2025 r. aBTOMOOGMIECTPOEHME TIpe-
cTaBasioT Tpu u3 10 u mectb u3 25 KPyIMHERImxX
Hedumuancossix THK mupa (mnm, Kak Terepb cTa-
HOBUTCS MPUHSITO MNUCATh, MHOTOHAIIMOHAIbHbBIX
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KOpHopauuii), paH>KMPOBAaHHBIX 10 BEJIMUNHE 3a-
pPYOEKHBIX aKTUBOB!.

B-TpeTbux, MpOU3BOACTBO aBTOMOOWMIIEN, OyIy-
Yy IOBOJIBHO HAyKOEMKOJ OTpaciblo, TLe pacxo-
Ibl Ha HOKP K BeIpyuke B CpegHeM y KOMITaHU
npesbimnaioT 4 % (Bepeska, 2020, c¢. 178-179), ou-
HAaMMYHO pearupyeT Ha KJIKUeBble HOBOBBEIEHMS,
B YaCTHOCTH IM(POBU3AINIO, TEXHOIOTUY SHEPTOC-
6epeskeHMs], JOCTVSKEHNST MaTePUAIOBEIEHUS U AP.
(TTackko, 2019). B pesynbraTe B aBTOMOOWIbHOI
MPOMBIIIJIEHHOCTY IOCTOSIHHO IepecTpauBaloT-
CsT TIPUHLUITBI PaboThI, BKIIoUass reorpaduio 6m3-
Heca. Tak, B XXI B. mpousonia oyepenHass CMeHa
CTpaHbI-uaepa — Ha ¢GOHe 3aTSKHOTO Kpusuca
MeperpousBOICTBA B aBTOMOOMIECTPOEHUY OOJIb-
IIMHCTBA Pa3BUTBIX CTPAH BBIPOCIO 3HAUEHME aB-
TOMOOWIBHBIX KOMIIaHMi1 cTpaH ImobanpHoro H0ra,
a Ha IlepBOoe MeCTO II0 06beMaM IMPOM3BOACTBA
aBToMobuseit Boimen Kuraili (XOTS MO MacIirTa-
6aM 3KCIIOpTa OH BCe ellle yCTymaer 'epmanum).
ITpu sToM aBTOMOGOUIECcTpouTeabHbie THK 1McIIONb-
3YIOT CaMble pasHble CIIOCOObI 3aXBaTa 3apyOesKHbIX
PBIHKOB — U 3KCIIOPT yepe3 COOCTBEHHbIE COBITO-
BbI€ CeTU, M UCIIOIb30BaHe He3aBUCHMBIX TOPIO-
BBIX ITOCPEIHUKOB, U pasanyHble (HOPMBI ITepeHoca
MPOM3BOMCTBA, BK/IIOYAsl OPTaHM3allMI0 COOCTBEH-
HbBIX JOUYEPHUX CTPYKTYp, M pa3BUTHeE CTpaTermue-
CKMX aJIbSTHCOB HE3aBMUCHUMBIX MY/IbTUOPEHIOBBIX
oTpacyieBbix ruranToB ([Tackko, 2014).

B-ueTBepThiX, OyOyuM TOBApOM MaCCOBBIM,
K TOMY 3Xe 00JIalalolUM 3JIeMEeHTaMU TPeCcTX-
HOCTU B CJly4ae HEKOTOPBIX KIaCCOB JIETKOBBIX aB-
TOMAIIIMH, aBTOMOOM/IM OKa3bIBAIOTCSI 3HAYMMbIM
00BEKTOM BOJH CaHKILMI, KOTOpble 060CTPUIINCH
B TocjenHee BpeMs Ha (oHe TpaHChOpMaLIUU MU-
poycTpoiictBa. KpoMe TOro, MMeHHO aBTOMOOMIIE-
CTPOEHME JasKe B CTPaHaX C O0TbIIION ITPUBEPKEHHO-
CTbI0 PBIHOYHO 3KOHOMMKE HEepPEeIKO OKa3bIBaao0Ch
00BEKTOM aKTUBHOI TOCYJapCTBEHHOW TOTUTUKA
(batsieBa, Eropos, 2025).

B Poccum ¢ pasBUTMEM aBTOMOOMIIECTPOEHMS
BCEerga CBSI3BIBAJIM YCIIEXM MHIAYCTPUAIU3ALUN
M MOJIepHM3ALINY, TIPUYEM B OOJIBIIVMHCTBE CTyda-
€B IIPOTPecc B OTPACIU OCYIIECTBIISIICS He 6e3 MHO-
CTpaHHOTO yyacTusi. ETo xapakrep B pasHble Iie-
pMOIbI, OCOGEHHO COBETCKOJ 3I0XM, OGbII OYEeHb
pa3ubiM. OgHako u B Poccun mocne 1991 r. MoskHO
BBIENNTD, HA HAlll B3I, HECKOJIBKO COBEPIIEH-
HO pa3HbIX IepuomoB. Tak, B XXI B. 0oTeueCTBeHHbIE
aBTOMOOWM/IM Ha PbIHKE OBbLIM CYIIECTBEHHO IOTEeC-
HeHbI mpoayKiueit nHocTpanHbix THK (rmogpobHee
cm. (baponmna, 2016)). C HavyasioM crHenuaJbHON

1" United Nations Conference on Trade and Development. (2026).

World Investment Report 2026: Annex Tables 9, 15, 19. URL:
https://unctad.org/system/files/non-official-document/wir26_
tab09.xlsx; https://unctad.org/system/files/non-official-document/
wir26_tab15.xIsx;  https://unctad.org/system/files/non-official-
document/wir26_tab19.xIsx (mara obpaienus: 07.07.2026).

BoeHHoI omepanuu (CBO) Ha YKpauHe MO IOJIN-
TUUYEeCKMM MOTMBAM 3anagHble THK cBepHynu
MMPOM3BOACTBO B Poccuy, OTKPhIB HOBYIO CTpaHU-
1y MCTOpUM aBTOIpOMa B Hallleil cTpaHe C pe3Ko
YBeNMUMBIIMMCS 3HaueHMeM Kurtas, XOTS IepBble
kurarickue THK ocymecrsmiu I[TMU B poccutickuii
asTorpoM etie B 2010-e rr.

PasymeeTcsi, B TaKMX YCJIOBUSIX €CTh HEMAJIO aB-
TOPOB, BBINNYCTUBIIMX B IOCIEAHME TOObI CTAaTbhyU
" Jaske MoHoTpaduu 1o TeMe MHTepHallMoHaIM3a-
LM} aBTOMOOMJIECTPOEHMS, B TOM UMC/Ie IIPUMEHM-
TeabHO K Poccun u npyrum crpanam EADC. Oco6o
OTMETMM TPOLUUTUPOBAHHBIX BbIIIE aBTOPOB IBYX
MpoDUIbHBIX KaHAMUIATCKUX AMCCepTaluii Mo Mu-
POBOJI SKOHOMMKe Tocaequux 15 et — A.B. ITacbko
n I0.A. Bapoununy. CremyeT OTMeTUTb U paboTy
MPEeACTABSIONMX OAVMH U3 SIMOHCKUX YHUBEPCU-
TetoB C. Tamxkumena u II.-U. [loH3e, KOTOpbIe Oaiu
XapaKTepUCTUKy Pa3BUTUS aBTOIpOMa B TISITU
MOCTCOBETCKMX CcTpaHax B 1991-2019 rr., To ecThb
Kak pas BIVIOTh IO MOCJAEeIHUX OTPACIeBbIX IIOKOB
B cBsa3u ¢ na"gemmeir COVID-19 u Hauanom CBO
Ha VKpauHe. B 4aCTHOCTU, UMM TOKA3aHO, UTO Tpe-
The II0 3HAUEHMIO CPeny COIO3HBIX PEeCITyOIMK aB-
TOMOOWIecTpoeHe Bemopyccuu  CTarHMPOBAJIO,
a Kaszaxcrany 3a 2003-2019 rr. He yganoch co30aTh
C HYJIS IIOJHOIEHHYI0 KOHKYPEHTOCIIOCOOHYIO OT-
pacib (Tadjiev & Donze, 2021).

IMosiBMaMCh yke ¥ TyoGmmMKauum o TpaHcdop-
MallMy POCCUIICKOTO aBTOMOOMIECTPOEHUSI B CBSI-
3M C MOJUTUYECKUMH IIpoileccaMy, BbI3BAHHBIMU
BOVTHOII caHKumit Poccun ¢ 3anagom Ha ore CBO
Ha YkpanHe (Kypaun u np., 2024; Munsakus u gp.,
2025; Mwunakos, 2026). BeIin B CBET Oaxke DS,
craTteit o cremuduKe KUTANCKUX aBTOMOOUIbHBIX
KOMIIaHMI Ha POCCUIICKOM PBIHKE B COBPEMEHHbBIX
reornoauTUIecKux yenoBusix (Bonruua, JIyrosckas,
2024; Lugovskaya & Volgina, 2025) u kuTtalickom
aBTonpoMe B Ka3zaxcTtaHe, mpaBjia, JIMIIb C 0XBATOM
ropusonTa 2022-2023 rr. (Tjia, 2026).

Bmecre c Tem, wiemyer OTMETUTb HECKOJb-
KO KpPYIHBIX MCCIENOBaTeNbCKUX JIAKyH [Oaxe
B TaKOJ IIOIYJISIPDHONM TeMe, Ha 3allOIHeHUM KOTO-
PBIX MBI M peluiu COCPeIOTOUNThCS B 3TOM CTa-
The. IIpexxme Bcero, HeOOXOAMMO ITOIUEPKHYTb,
YTO MOpPM U3yUYEHUM aBTONpPOMa KpeH [enaeTcs
B CTOPOHY IIPOM3BOACTBA JIETKOBBIX aBTOMOOMIIEN,
MpU TOM, YTO HAa POCCUICKUX PbIHKAX I'PY30BUKOB
U aBTOOYCOB IMO3UIINM KUTAICKUX KOMITAHUI SIBHO
c1abee, T. e. yueHble HEIOYUMTHIBAIOT MMEIOIIEeCs
y kurarickux THK orpanmnueHnns o HapalluBaHUs
BHEITHEIKOHOMMYECKOI aKTUBHOCTU. Kpome TOTO,
B OOJIBIIMHCTBE MCCIENOBAHMIT HEOOOIEHMBAETCS
reorpaduueckuii pakTop — Kak B 4YaCTu Ipe.ro-
YTEHUII KUTAWCKUMU aBTOMOOUIECTPOUTENIMU
KOHKPETHBIX POCCUIICKMX PErMOHOB TP OCYILEeCT-
BieHun ITNY, Tak u mpu aHanuse 6ojee CIOKHBIX
CcTpaTeruii BHEITHEIKOHOMMUYECKOW OesaTelbHOCTU
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KUTaCKOro 6M3Heca, OXBAaThIBAIOIIETO BECh MHTE-
rpauyoHHbiii KOHTYp EA3C, a He Tonbko Poccuio.
HakoHel, HEOOXOOMMO YUMUTBIBATh, UTO IIPOMCXO-
Isias TpaHchopMalusi MUPOYCTPOICTBA 10 MPU-
YJHE YCUJIEHUS TTIOJIUTUUECKOTO BAMUSHUS Ha BHEII-
HE3KOHOMMYECKME CBSI3U OKa3bIBaeT BO3ECTBUE
U Ha XapakTep CTpaTeruii MHTepHalMOHAIU3aLUmn
KUTaCKOro 6M3Heca, mpuueM SMIIMPUUECKUII Ma-
Tepuas Poccuyu TIO3BOJSIET YTOUHSITH CHEIU(U-
Ky kurtaiickux THK, KoTopast siBHO Habromanach
n o 2020-x rr.

TeopeTquCKaﬂ OCHOBa MCCjIeaJ0BaHUA

K Hauvamy 2000-X IT. IpM U3y4YeHUM MUPOBOJ 3KO-
HOMUKU U MeXTYHApOAHOTo OM3Heca CI0XKMUIach 10-
BOJIBHO CTPOJIHAs TeOpeTMyecKas paMka [Jisl aHa/IN-
3a 3apyOeXKHO dKCIaHcuu 6M3Heca (CM., HalIpuMep,
(Tetto-Gillies, 2019)). B ee ocHoBe jexkamu pabOTbI
I>koHa TaHHMHTA M €ro GPUTAHCKMUX UM aMepMKaH-
CKMX KOJUIET, a 1)1 M3YUYEeHMS CITel(bUKI PETMOHATb-
Horo pacrpenenenus ITM MOKHO OGbIJIO ONMUPATHC
Ha TUIacT KOHIIEMIVIA, CBSI3aHHBIX C OMMCAHUEM II0-
STAIlHOJM MHTepHALMOHAIM3alM KOMIIaHMI (I10f-
po6Hee cm. (Kysnerios, 2016)). Bmecre ¢ TeM, mogbem
CHavasa K)KHOKOPECKMX M HEKOTOPBIX OPYTUX a3u-
aTCKuX, a 3aTem poccuiickux THK mocTaBua BOIpoc
0 HeoOXOOVMOCTM He IPOCTO CYIIeCTBEHHOI KOop-
PEKTUPOBKM MMEIOIINXCSI TeOpeTUUYeCKUX ITOAXO-
IIOB, a pa3pabOTKM CITELMAIbHOTO TEOPETUYECKOTO
ob6bscHenuss THK crpan Imo6anbHoro IOra. B wact-
HOCTU, KOPPEKTUPOBKYU XOPOIIIO M3BECTHONM KOHIIEM-
LIIMU TTYTU MHBECTULIMOHHOTO Pa3BUTUSI HALMOHAJIb-
HbIX 3KOHOMMK, CO3LAHHOV B paMKax MapagurMbl
Ik, [JaHHWHTA, YK€ C TPYIOM MOIIM OOBSICHUTh K-
taiickuit cryyait (Narula & Dunning, 2010).

MomHoe ykperieHue B 2010-e IT. KMTaiCKOTO
O6u3Heca 3a pybeskoM, IMpUUeM J1ajIeK0 He BCEraa CBsI-
3aHHOe C Kiaccuyeckumm hopMamu oCyIeCTBAeHNUS
I1U, genano JaHHYIO 3a1auy Bce 6oyiee aKTyaabHOIA.
HJocTaTOYHO HAIIOMHUTbD, 4TO eie B KoHIe 2010 T.
HakorwieHHble [T Kutast 3a py6exkoM COCTaBJISIN
317 muipp, monn. (meHee 1,5 % rmob6aabHOro ob6bema
[T1N), npnuem KHP yerynana nake Poccuu ¢ moka-
3aTejieM 336 MJIpH, IO, 3aTO K KOHITy 2025 I. HaKo-
TIeHHbIe KuTajickue [T mocturau 3,58 TpiaH momt.
(7,8 % rnobanbHOro oobema IMNN). i1 cpaBHEHMS:
3TO MOUTY B 14 pa3 60sibIlle HbIHEITHEro 00’beMa poc-
cuiickux [TV, 6yM KOTOPBIX B TIEPBOM JECSTUIETUN
XXI B. KpaiiHe MHTEpPeCOBaJI IKCIIEPTOB, U3y4aBILINX
MeKIyHapOOHbI 6u3Hec. IIpy 3TOM HapallyBaHue
kutaiickux ITUU B rocieqHue roibl 06ecreyBaeTcs
Bce OOJIbINle 3a CYET YACTHBIX KOMITaHWIT, 0COOEHHO
IEVICTBYIOUIMX B BBICOKOTEXHOJOTMYHBIX CEKTOPaX
Y aBTOMOOMIIECTPOEHUM .

1 United Nations Conference on Trade and Development. (2026).
World Investment Report 2026. International Investment in a
Turbulent Era. Geneva: United Nations, 225.
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Takoil BbIBOH, aBTOPOB eXerogHoro Jloknaza
o MmupoBbIX nHBecTussx KOHKTA]L MoskeT co3aTh
WTI03UIo comokenust kutaickux THK ¢ kmaccu-
YeCKMMM TI0 Mepe POCTa 3peoCTV B CTpaHe Mpo-
1IeCCOB MHTepHAUMOHaNMM3auu Ou3Heca, Kak 3TO
yKe Trpoucxoauiio ¢ Pecrry6nmkoit Kopest, Poccueit
U IpYyTUMM «HOBMYKaMm» aKkcriopra [TV, Ha done
OYeHb OOJIBIIOTO KOJIMYECTBA HAYUHBIX ITyOIMKa-
uuit 0 peHomeHe KuTtaiickux IV, Ha Halll B3IJIS,
cleqyeT BbIAENUTh MMOHEPHYIO PaboTy M3BECTHO-
ro akcnepta IIutepa Baxkin c komteramu (Buckley
et al., 2007), a Takke 6osiee MO3OHIOI0 CTAThIO BU-
Horo crenuannucra PaBu Pamamyptu (Ramamurti
& Hillemann, 2018), B KOTOpbIX OYeBUIHbIE OT-
KJIOHeHus B noBeneHun kuranckux THK Bce-Taku
BITMCBHIBAIOTCSI B KOHTEKCT MMEIOIIMXCSI TeopeTu-
YeCKUX MPeCTaBIeHni 0 3apyOesKHOI SKCIIaHCUU
coBpeMeHHOTo 6u3Heca. Tak, P. PamamypTy 06b-
SICHeHMe KUTACKOi crienuduku 3apyoeskHoi 613-
HeC-3KCIMaHCUM CBOOUT K UeThbIpeM MPUUMHAM: y3Ke
YIIOMSIHYTble HaMM HadajJbHble CTaguM MHTEpHa-
MoHanusanuy OusHeca B KHP, M3MeHMBIIMIICS
1o cpaBHeHMIO ¢ XX B. KOHTEKCT IVIoOalu3ain
(a ¢ aUM U dopmel TTUN), HamM4Me TOCyIapCTBeH-
HOJI MOAAEeP KKK (KOTopasi, ogHako, 6bi1a 1 'y THK
IPYTUX CTPaH, HO He B CTOJIb IBHOI (hopme), a TaKKe
MpeuMylecTBa JOTOHSIIOIIEro pa3BUTHSI.

BmecTe ¢ Tem, Ha Halll B3IJISIA, POJIb TOCYOapCTBa
B coBpeMeHHOM Kwurae ocobeHHas. Pasymeercs,
TpeACTaBJIeHHas CaMbIMM pa3sHbIMU MHCTPYMEH-
TaMu Tognaepskka skcropra [MTUU, xoTs 1 He Takas
pacipocTpaHeHHas, Kak CTUMY/IMPOBaHMe MMIIOPTa
[TNY, cyuwecTByeT JaBHO BO MHOTUX KaK Pa3BUTHIX,
TaK 1 pasBuBatonuxcs crpanax (Buckleyetal., 2010;
Gorynia et al., 2015). MO’KHO BCITOMHUTbD, UTO B OPT
eme B 1960-1970-e rT. cTpemiieHMe HaBepCTaThb
OoTCTaBaHMe OT BesmkobpuTanuy u @paHuum B 06-
nactu [TMHA, Bbi3BaHHOe moTepeit 'epMmaHyeli KOIo-
Huit Tiocse TlepBoit MUPOBOIL BOVHBI U KOHGMCKA-
uyeit [T no urtoram BTopoit MmUpOBOI BOJHEI (C
3alpeToM Ha 3apyOeskHYI0 SKCIAaHCUIO 3amagHO-
repmaHckux THK mo cepemyubl 1950-X IT.) GbLIO
COMPSDKEHO C TOCYHapCTBeHHON mopnepxkkon TN
OTEeUeCTBEHHOTO O13Heca. ITO JAeiCTBUTEIbHO MO-
3BOJISITIO «II€peCKaKMBaTh» Uepes IepBbie 3Tallbl MH-
TepHAIMOHAIM3aLMM YaCTHBIM (MpMaM, 0COGEHHO
IIpM UX TPOHMKHOBEHMM B CTpaHbl I[J106a/JbHOIO
IOra, HO He JioMasio OOIIEN JIOTMKYU 3apyOEKHO
9KCraHcuu. B SInoHuM Takke M TOCyLapCTBEHHAs
MO IePsKKa, M CITOCOOHOCTDb YaCTHBIX (PMPM OTKa3bI-
BaThCsl B UY)KEpPOIHOI 3aTrpaHUYHOI cpefie OT B3a-
MMHOJM KOHKYpPEHIIMM Pay COBMECTHOTO CHIDKe-
HUST MH(POPMAaIMOHHBIX 6apbepOB CTUMYIUPOBAIN
skcrancuio MMM B 1970-1980-e rr. OgHako U 3TO
JIUIIIb MCKaXKajio, HO He MeHSJI0O OCHOBHbIE TPUHIIM -
16l «3(hPeKTa cocencTBa» U «MepapXuuecKu-BOITHO-
Boii» muddysum [MMU B nipoctpaHcTBe. HaBepHoe,
CoBeTckuii Coio3 Mor 6bI IPOJEMOHCTPUPOBAThH He-
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CTaHIAPTHYIO0 MOZE/b 9KCIOpTa Kanurtana. OgHako
TaK HasbiBaeMble «kpacHble THK» 6GbUIM HEMHO-
rouncieHsbl, 1 CCCP 3aHMMa/ 110 HAKOIJIEHHBIM
3a pybeskom [T mMecTo B KOHIIEe TPETbel MecsITKU
(Poccust maxke mociie CaHKIMOHHBIX TOTEPb HAXO-
IATCSI ceifyac BbIIIE), TaK UTO OyM poccuiickux I[N
MIpUIIEJICS YK€ Ha BIIOJIHE CTaHJapTHble YCUIOBUS
pbIHOUHOV 5KOHOMMKM 2000-X IT.

HanpotmB, Kak mMoKa3bplBaeT WcCCIeqOBaHue
331 cTaTbM O CTpaTerusix M OIepamnusx KUTAnCKuUX
THK 3a 2001-2022 rT., IpoBeeHHOe HelaBHO MeXX-
IYHApOLHOM KOMAH[IOM, COXpaHSIOLIeecs MHCTU-
TYIIMOHAJIbHOE cBoeoOpasue Kurasi, He mpeiidyio-
1Iero K 3anajHbIM CTaHOapTaMm, SIpKO OTpakaeTcs
Ha crneuyduke sKcrmaHcuy Kurtainckux pupm (Tse
et al., 2024). B utore peub uaeT He 00 MCKAKEHUU
rOCyLapCTBEHHBIM BJIMSIHMEM ITOBEHEHUSI OTHEelb-
HbIX Kutaiickux THK, a 0 NOJUMHEHHOCTM Xa-
paxkTepa BHEIIHeIKOHOMMUUYECKOW [esTeTbHOCTU
KOHKpeTHbIX Kutalickmx THK, 6ymb TO TOIKOH-
TPOJIbHBIX TOCYIAPCTBY MJIM YaCTHBIX, 60/iee 00IIM
3aJayam pa3BUTUS KUTANCKO SKOHOMUKH. B oTim-
yue OT CTpaH 3araja winu gaxe ctpaH [106ajbHOTO
IOra ¢ cvsbHBIM BAMSIHMEM TOCyLapCTBa Ha SKOHO-
MuKy, B KHP peub et o moHoMacIITabHo cucTe-
Me 5KOHOMMYECKOTO peryamMpoBaHus, HalpaBjieHne
KOTOPOTO OIlpefesseTcs B yCIA0BUAX [OIUTUUECKO-
ro rocrnogcrsa Kommynucrnaeckon naptum Knras
M [OEeKIapupyeMoro COLUAIUCTUYECKOTO MyTU
pa3BUTUSI CTpaHbl, IIe IpeobiafaloT YepThbl TO-
CcygapCcTBeHHOro Kamuranmsma'. Bonee toro, KHP
CTPEMUTCS C MOMOILBI0 HECTAaHLAPTHBIX METOLOB
3aXBaTUTh JINAEPCKME MO3ULIMN B MUPOBOI 9KOHO-
MMKe, BK/IIOUYasl ee caMble COBpeMEHHbIE OTPaCIn.
Tak, B 2023 r. pykoBogutens cTpadbl Cu LI3MHbIINH
obUIMaTbHO OOBSIBWI O HOBOV KOHIEIIIUM <ITPO-
M3BOAUTENBHBIX CUJI HOBOT'O KauyecTBa», B KOTOPYIO
OPraHMYHO GBIV BITMCAHBI ¥ M3BECTHASI MHUIIMATY -
Ba «OOVH MOSIC — OJIVH MYTb», U CTPATErusl «IBOVi-
HOM wupkynsauum». @akruueckn KHP ncrnonssyer
1 HoctpaHHble THK Ha cBoeii TeppuUTOpUM, U TIPO-
IBVDKEHME COOCTBEHHBIX KOMIIAHMII 3a pyb6exkoMm
LI TIpOBeLleHMs paaVKaIbHOV MOLepHU3aly Ha-
LVIOHAJIbHOM 3KOHOMMKM M CHVDKEHMS ee 3aBMCU-
MOCTHM OT BHeIIHuX urpokos (KamamHukos, 2025).

1 B KuTae HpPMHSATO TOBOPUTb O «COIMAIM3Me C KUTaiiCKOI
crenmdukoit». 3a npenenamu Kuras, o kpaiineir mepe B pyc-
CKOSI3bIYHOM TIPOCTPAHCTBE, KCIEPThI CKJIOHHbBI HA3bIBaTh 3TO
«TOCYIapCTBEHHBIM KalMUTAJIM3MOM», TMpPUYEM SITIOHCKUIA MC-
cnemoBatenb M. Cakara, ubM TpyAbl Gosiee IBYX IeCSITUIETUN
Hasaj ObLIY NepeBeieHbl Ha pyccKumii i3Ik B CaHkT-IleTepbypr-
CKOM TOCYJapCTBEHHOM YHUBEPCUTETE, MPUITMUCHIBAJI aBTOPCTBO
sToro tepmuna B. . JIeHuHy, KOTOPbIV IPUMEHWUIT €TO BIIEPBbIE
Kk CoBetckoit Poccun, momuepkuBast BpEMEHHbIN PEXKUM TIepexo-
Ila K ojHoueHHomy coumanusmy (Cakara, 2003). B nepeBeneH-
Hout yke B 2020-e rr. pabore amepuKaHCKOTo mpodeccopa Tak-
K€ YTBEPKAAETCSI O HAJMYMM TOCYIapCTBEHHOTO KaluTaIn3Ma
B coBpemeHHoM Kurae (Kammn6Gesn, 2022), M TakuX NMPUMEPOB
MOXKHO TIPUBECTH eIlle MHOKeCTBO.

[axe ocBOeHMe KUTallaMM PeCypcoB U 3aXBaT
PbIHKOB lleHTpanbHOV A3uM M APYTUMX COCEIHUX
rocymapctB (mo-suaumMomy, u Poccuu) Bce 605b-
1iee KOJIMYECTBO 3IKCIIEPTOB YBSI3bIBAIOT MMEHHO
C KOHKPEeTHBIMM 3aJauyaMy pPerMoHajJbHOTO pa3-
BuTHS B camoil KHP. Ha cTpaTernyeckom ypoBHe
BBICIIIEe TIONMUTHUYECKOe pyKoBoacTBo KHP dop-
MYJUpYeT HOKTPMHAIbHbIE OCHOBBI, Ha MOJUTU-
KO-MHCTUTYLMOHAJIbHOM YPOBHE 3TM YCTaHOBKU
TepeBOIsITCSI B TJIOCKOCTh MEXTOCYHapCTBEHHBIX
OTHOILEHMI, IIpUYeM OOBIYHO KUTAEeILeHTPUUHOIO
dbopmara, a Ha UCITOHUTEIHPHOM YPOBHE 3a HEIO-
CPe[CTBEHHYIO peanu3alyio MPOEKTOB OTBevaeT
«HallMOHaIbHAsI KOMaHIa» aKTOPOB, BK/IOUAs IIPO-
(uabHBIE TOCOpPraHbl, MOAKOHTPOIbHBIE TOCYmAp-
CTBY KOpTIOpalyy, BBITIOIHSIONIME TIOIUTUUECKHE
YCTaHOBKM KMUTaliCKue GaHKU U CyBepeHHble (POH-
Ibl. YKa3aHHAsI MOJENTb BBIXOAUT 3@ PAMKU ITPOCTOIA
(opMysIBI «ITOMUTHKA BEIET SKOHOMUKY» U (QYHK-
LIMOHMPYET KaK «MSITKOe IMTPOeKTHOe YIIpaBjieHue»
(Centok u zp., 2025). [Tpy 9TOM MHOCTPAHIIBI MOTYT
He 3aMeyuaTb OTHe/JbHbIE JIEMEHTHI NeViICTBUTETbHO
HeCTaHJApPTHOM KUTalCKOW Momenu Ou3HeC-3KC-
MMaHCUM, TIPUHKUMAs UX 3a Oojiee MOHSITHBIE 3apy-
GeKHBIM ITapTHEpPaM 06paslibl.

Takum 06pasoMm, M3ydyasi COBPEMEHHYIO CITeLV-
(uKy BbIXOIA HA BHEIIHME PBIHKM KUTaCKOTO aB-
TONpOMa, HaJlo UCXOAUTH M3 TOTO, YTO KOHKPETHbIE
maru otnenbHbIX THK, ycrexy KOHKpeTHbBIX MOM0-
Tpacieil aBTOMOOMUIECTPOEHMSI, BbIOOD ITPOM3BO-
IUTeNISIMU CTaBKM Ha SKCITIOPT MPOAYKIMUU WU OCY-
wecrBiaenue [TMU B Poccum wnm gpyrux cTpaHax
EASC, peruoHa/ibHble MPENIIOUTEHMSI KUTANCKUX
MHBECTOPOB BHYTpM Poccuiickoii degepanymy Mo-
T'yT ObITH TOAUMHEHBI 60JIee MACIITAOHBIM 3a1a4aM
pa3BUTHUSI KUTAMCKON SKOHOMMKMU. VITHaUe roBops,
(bakThl 0 KOHKPETHBIX KUTAMCKUX KOMITAHUSX aB-
TOMOOWJIECTPOEHMSI HAJI0 HE TOJIbKO M HE CTOJIbKO
COIIOCTAaBJISITh C TTIOBefileHieM KOHKYPEeHTOB U3 Ipy-
I'MX CTpaH, HO 06s3aTeIbHO IMOMENIATh B OOIIEeKN-
TaMCKMI KOHTEKCT.

MeToabI UCC/IeqOBaHMS

OTmeuenHoe Hamy mnposiBneHue B 2020-e TIT.
[IATKOCTU TeopeTndeckoro (yHmameHTa [Jjsl aHa-
7132 9KCITaHCUM KUTACKMX KOMIIaHMIA 32 pyOeskom
COoYeTaeTcss ¢ HeHAJEeXHOCTbI0 CTAaTUCTUKU O MMU-
POXO3SIICTBEHHBIX CBSI3SIX, OCOOEHHO KUTAMCKUX,
IIpuYeM Ha IIOCTCOBETCKOM IIPOCTPAHCTBE. JTO [0~
BOJIBHO TUIIMYHAS AJIS1 MHOTMX 3a7ay 110 MUPOBOM
HKOHOMUKE Tpo6sieMa, MUMEHHO MO3TOMY MbI J1Ba
rozga Hasaz, chopMyaMpoBaIM BaXKHOCTb TaK Ha3bl-
BaeMOTr0 TeTepOJOKCATIbHOTO TOAX0oz4a, m3beraro-
11ero OIOpPhl Ha XXeCTKye MaTeMaTuyecKue MOJenu,
HO COXpaHSIOIIero OvyeHb BHUMATeIbHYIO Dabo-
Ty CO CTaTUCTUKOM. DaKTUUECKM MCIOIb30BaHNE
PasHOPOAHOV ¥ YacTO HeHaJeXHOW CTaTUCTUKU
BBIHY)KJIA€T TIONAraTbCsl JUIIb HA TPUOTMKeH-
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Hble BBIUMCJIEHMS], & TAaKKe BbISIBJI€HME TPEH[OB,
MOATBEPKIAeMBbIX TIPU OMoOpe Oaxke Ha IMPOTUBO-
pevaniye OpPyr OPYrY MCTOUYHMUKM MHGOpMALUU
(Kysuenos, 2024). Takoil nonxon UCXOOUT U3 TOTO,
YTO MPO6IEMBI CO CTATUCTUKOI IMPOUCTEKAIOT M3-3a
HaMepeHHOTO COKPBITHSI KAKUX-TO JaHHBIX (Halpu-
Mep, U3-3a YIpPOo3bl TIPUMEHEHUs 3amnaJHbIX CaHK-
1mit) b0 HeCrmoCOOHOCTU coOpaTh HYKHbIE CBe-
IIeHMS CO BCeX KOMITaHUIA, TIPU TOM YTO IepBUYHAS
KOpIiopaTMBHAs CTaTUCTMKA He danbcubuiiupyeT-
cs (a ecyiu U eCTh pefikue HaMepeHHbIe UCKaXKeHUS,
TO UX MPodeccruoHas MOXKET BBISIBUTb, IOCKOIbKY
MCKaKEeHMSI UMEIOT OCO3HAaHHbIE 1€/ — HallpuMep,
3aBbIIIEH}E B OTYETHOCTY CTOMMOCTY 3apyOEKHOTO
3aBofa Ieper IpenrnosaraeMon npogaxen).

XOoTs Mbl JenaeM aklieHT Ha aHanuse [TNU, cie-
IyeT UCXOOUTD U3 TOTO, UTO 3TO OAVH U3 MHOTUX BU-
IIOB BHEIITHESKOHOMMUYECKOT IeSITeIbHOCTU, TIpUYeM
s kutaiickux THK oH MOXKeT ¥ He GbITh BBICIIEI]
CcTagyueil MHTepHAIMOHaMM3auuy Ou3Heca, Kak 9TO
0OBIYHO TIPOUCXOOUT Y Kimaccumueckux THK crpan
3amnaza. B 3Toii cBSI3M HamO HAUMHATL cOOp MHDOP-
MalUu C IPOU3BOICTBEHHbIX MTOKa3aTesiel (KOTopbie
ITyOIMKYIOT KaK OTJeIbHbIe KOMITAaHWUM, TaK M OTpac-
JieBble accoumauyu, a taxke CMU, ncnonb3syomye
OOPBIBOYHBIE CBEHEHMS 13 Pa3sHbIX, HO YaCTO BECh-
Ma HaJeXKHbIX UCTOYHUKOB), & TaKkKe CO CTAaTUCTU-
KM BHeIIIHeV TOPTOBIM. B OTCYTCTBME B HACTOSIIee
BpeMsI HaJIeXKHO ITyOIMYHOM HAI[MOHATbHO BHEII-
HETOPToBOi cTaTucTMkM B Poccuu u Bemopyccuu,
a Takke MpU OOJBIIMX COMHEHMSIX B OTHOIIEHUU
JAHHBIX O ITOCTCOBETCKOM ITPOCTPAHCTBE, 0OHApO-
JOBAaHHBIX HECKOJIbKMMMU MEXIYHAapOLHBIMM Opra-
HM3ALMSIMM, HAMM B KauyecTBe Haubojiee aBTOPU-
TETHOTO MCTOYHMKA PacCMaTpUBaeTcsl MHGOpMaIus
MexxmyHapogHoro Toprooro meHTpa B YKenese (ITC
Trade Map), rosaralomierocst B ciyyae Halleii TeMbI,
CKOpee BCero, Ha KuUTalicKye IepBOMCTOYHUKHA.

Ouenka camux IIMU ocyiecTBiaseTcss HaMu
Ha OCHOBe pa3paboTaHHO} HeCKOJbKO JIeT Ha3am
YHMKaJIbHOM METOOVKMU IO OLIEHKE MPSIMbIX MHBe-
CTUIIMI Ha TpOCTpaHCcTBe bonbioii EBpasuu 1o 3a-
ka3y EABP!. He oTBeuast 3a KOpPpeKTHOCTb IIPUBOIM-
MbIXx EABP B 60j1ee TO3gHMIT TTepUOI, B TOM YKCIe
B 2025T., CTaTUCTUYECKUX [OAHHBIX?, OTMETUM,

1 Kysnenos, A., Bunokypos, E. (Pep.), Manaxos, A., 3a6oes, A.
(2022). MouuTtopuHr B3ammHbIX uHBecTuumii EABP — 2022.
Mocksa: EBpasuiickuit 6aHK pasBuTys, 46.

2 C HavuajIoM CIleLaybHO} BOEHHOJ orepauyy Ha YKpauHe
EABP cveHWsT McCienoBaTeTbCKylo KOMaHoy Ha MHOCTPAHHYIO,
a ¢gammaus aBTOpa Ha HEKOTOPBIX HOBBIX JOKJIAZaX OCTaBJIeHa
pykoBomgutesniem mpoekta EABP, uTo6bl, BUAMMO, MOAUYEPKHYTH
MPeeMCTBEHHOCTb MCIIOJIb30BaHMsI METOIVKM, DPa3paboTaHHO
eme 8 UM3MO PAH u MHMOH PAH (Bunokypos, E. (Pen.),
3aboes, A., Kysnenos, A., Manaxos, A., Omapos, A., Cepuk, E.
(2025). Kurait u EBpasuiickuit perviod: aHajms MHBECTUIIMOHHBIX
[TOTOKOB Ha 0CHOBe MOHMTOPUHTa B3anMHbIX nHBecTuimii EABP.
Anmarer: EBpasuiickuii 6aHKk pa3Butus, 46).
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uyto 10 2022 r. cBelmeHMSI O KUTAMCKMUX MPOEKTax
Ha ITIOCTCOBETCKOM IIPOCTPAHCTBE ObUIM HAMMU C KOJI-
JleraMy HaJleskKHO BepudUIIMPOBAHbI U AOKA3yeMO
ITOKAa3bIBAIM CYIIECTBEHHO MEHbIIe 00beMbl KU-
taiickux [T, yem puKcUpoBaIn, HaIpUMep, CaMu
KUTaMIIbI.

PesysbTaTsl aHanusa curyanuu B 2022-2025 1T.

Haire uccimegoBaHMe II03BOJSIET ChenaTh He-
CKOJIbKO BbIBOJIOB. BO-IlepBbIX, KUTAMCKUII aBTO-
IIPOM CHauaja 3axBaTuj1 6e30TOBOPOYHOE MUPO-
BO€ JIMIEpPCTBO II0 IIPOM3BOICTBY aBTOMOOWMIIEN,
a yXe IOTOM HayaJd CYLeCTBEHHO Hapal/BaTb
9KCIOPT MalllH. BO-BTOPBIX, 0COGEHHOCTHIO TTOBE-
IleHUsT KUTaliCKuX aBToMobuaecTpoutenbubix THK
Ha ppiHKax EADC sBiseTcs ykpervieHue IMO3ULNNA
0e3 OOMMHMPOBAHMSI CTPATerMy MCIIOIb30BaHUS
[TNN. [oronHuUTeNbHAasI OCTOPOXXHOCTb KUTAMCKUX
MHBECTOPOB O0OYC/IOBJIEHA YIPO30ii BTOPUYHBIX
CaHKIMI CO CTOPOHBI CTPaH 3amnaja 3a Ype3MepHyIo
AKTMBHOCTb Ha POCCUIICKOM PBbIHKe. B-TpeTbux, ro-
cynapctBo B KuTae uMeeT BO3MOXXHOCTb COZE/CTBO-
BaTh BbIXOAY Ha PHIHKU CTPaH, I[e CJIOKUIACh 0CO-
O0eHHO GaroNpUSITHAS JISI KUTACKOrO aBTOIIPOMa
KOHBIOHKTYPHAsI CUTyalusl, BCEX MPOU3BOIUTEIIEN,
Iake He TOTOBBIX K IIOJHOLIEHHON INI06albHOIM
akcranceuu. Ilpu atom miisg KHP nipopBuskeHye Ha-
LIMOHAJILHOTO OM3Heca 3a rpaHuIileil B HaubOOIb-
el Mmepe, B CpaBHEHUM C OPYTUMM TOCyHapCTBa-
MU, TIOJUMHEHO MHTepecaM pa3BUTUSI BHyTpPeHHe
5KOHOMMKMU.

euxncenue Kumas om cmamyca mupoeozo Jluaepa
npou3600cm6a asmomoouneii K nepeomy mecnty
no ux 3kcnopmny

MesxnyHaponHasi opraHmusanms Ipomu3BogUTeNeNn
aBTomobmeir (OICA), He maBas MCUepIIbIBAIOIINX
CBeleHMuit O MPOU3BOMACTBE aBTOMAIIMH B EBpore,
HaIsiIHO TOKa3biBaeT HOMHAMMKy 10 KuTato.
Manpemuss COVID-19 moutn He 3aTpPOHY/Ia KUTaii-
CKMIT aBTOTIIPOM, 3a MCK/IIOYEHMEeM BBIMTyCKa aB-
TOOYycoB (Tabi. 1). CTpeMUTENbHBII POCT BBIITYCKA
JIETKOBBIX aBTOMOGMIIe B Kutae Havascs B 2023 1.,
OBICTPBI POCT OOBEMOB IMPOM3BOCTBA HAOMIOMAIICS
¢ 2022 r. B cocegHem KasaxcTtaHe, Torga Kak B Poccuu
13-3a BOVIHBI CAaHKIMII CO CTpaHaMu 3arajga U yxo-
Ja MHOTMX aBTOMOGMIbHBIX THK, HampoTms, GbLI
3aUKCMPOBAH CHaf, IIPOM3BOACTBA B aBTOMOOMIIE-
CTPOEHUM, KPOMeE BBIITyCKa aBTOOYCOB. B 9T0i1 CBSI3U
MIpMMeYaTeIbHO, UTo elle Ha pyoeske 2010-2020-x IT.
MoI’beM B aBTONPOME KOHKYPEHTOCIIOCOOGHOCTY
Kurast, mpuyem MenieHHbIN, CTTeaIuCThI CBSI3bIBA -
JI CKOpee C BbITeCHeHVeM MHOCTPaHHbIX TTApTHEPOB
Ha BHYTPEHHEM pPbIHKE U YCIIEXOM ITI00a/IbHOI 60Pb-
ObI ¢ 3armagHbiMyu THK uillb Ha HOBBIX CErMEHTAaX,
HampuMep, IMeKTPOMOOWIIelt, 6eCIMIOTHBIX CUCTEM
yIipaBiaeHus apTomMmaliHamu u T. 1. (Teece, 2019). He
MICKITIOUEHO, UTO YCIIeX B TPAAUIIMOHHBIX CETMEeHTax
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Tabnuua 1
IOuHamuka npousBoacTBa aBToMmo6unei u aBTobycos B 2019-2025 rr. B paae CTpaH, TbiC. WT.
Table 1
Dynamics of Automobile and Bus Production in 2019-2025 in Selected Countries, thousand units
CrpaHa Tun foa
2019 2020 2021 2022 2023 2024 2025
Bcero 25751 25225 26122 27021 30161 31282 34531
TerkoBble 21390 19994 21445 23836 26124 27477 30270
Kurtan Tskenble rpy30BMKM 2218 2976 2408 1249 1645 1656 2042
Mpouue rpysoBuku 2002 2151 2174 1846 2298 2029 2092
ABTOOYCHI 140,7 103,4 94,6 89,0 93,9 119,4 1273
Bcero 1720 1436 1567 609 730 979 854
Jlerkosble 1524 1261 1353 449 526 750 702
Poccua Taxenble rpy30BuKu 60 52 71 64 77 76 54
Mpoune rpy3oBuku 123 109 130 84 112 137 88
AsToOYCbI 139 13,5 14,0 12,0 14,4 15,9 9,8
Bcero 49 75 92 113 147 145 171
Kasaxcra JNerkoBble 44 65 81 103 134 134 159
Bce rpysoBuku 4 8 11 8 10 8 9
ABTOOYCbI 1,1 1,8 1.1 1,4 3,1 29 3,1
CLUA Bcero 10893 8821 9157 10053 10639 10522 10244
JlerkoBble 2512 1924 1563 1704 1741 1425 1279
Anonns Bcero 9685 8068 7837 7836 8999 8235 8410
JlerkoBble 8239 6960 6619 6566 7767 7139 7207
Wnans Bcero 4524 3382 4399 5457 5852 6017 6491
JNerkoBble 3629 2837 3631 4439 4784 4991 5379
Bcero 4947 3743 3309 3678
lepmaHus
Nerkosbie 4664 3515 3096 3480 4109 4069 4149
Pecny6nmka Kopes Bcero 3951 3507 3462 3757 4244 4128 4102
NerkoBble 3613 3212 3163 3438 3909 3849 3844

Wcrounnk: International Organization of Motor Vehicle Manufacturers. (n.d.). Production statistics. URL: https://oica.net/production-
statistics/ (mata o6patenns: 05.06.2026). Ceenenust mo benopyccun mocse 2022 1. OTCYTCTBYIOT (IO 3TOrO BbIycKasoch 30-31 Thic.
aBTOMOOGMIIEH, BKITIOUAst TIOYTH 9 ThIC. TSKEJIbIX IPY30BUKOB), AaHHbIe IO ['epMaHuy pUBENEHb! 6e3 TSKebIX IPY30BUKOB 1 aBTOOY-
COB, a Mo luguu — 6e3 cBefeHmni1 0 HECKOJIbKUX 3aBofax nHoctpaHHbix THK.

115t Kurast meiicTBUTEIbHO GBI YCU/IEH KaK ITOCIe -
crBusimu nangemmuy COVID-19,; Tak 1 KOHBIOHKTYP-
HOII cuTyauuen Ha peiHkax EASC BeiencTBue Havyana
CBO Ha VkpauHe.

Bropoii MOIUHBIA CIlah BBIIYCKA, HAaKPbIB-
IMIT  POCCUICKMIA  aBTOIPOM, CIAYyUYWICS yXKe
B 2025 T., B TOM uKciIe MO IpUUMHE OOIIeit KO-
HOMMYECKOJ cuTyauuu B cTpaHe. KoHKypeHTHOe
JIlaBjieH/e MMIIOPTHOM  OPOAYKUMM  IIPOSIBU-
JIOCb B MeHbIIIeil CTelleHM, ITOCKOJbKY 3aKyIKu
B 2025 r., 0cO6EHHO I'Py30BMKOB, TAKKE YITa/IN. DTOT
ske 2025 1. 6611 03HaMeHoBaH st KHP HoBbIM Mac-
COBBIM pPOCTOM BBIITyCKa, IMPUUYEM MO BCEM IO3MU-
MM — OT JIETKOBBIX aBTOMOOWJIEN OO0 TSIKeIbIX
IPY30BMKOB ¥ aBTOOYCOB (3a MOC/TIeIHME TOHbI 3TO
CJIYYMJIOCH JIMIIb OOHAXKIbI — B 2023 T.).

IviHaMMKa TPOM3BOMICTBA CpeAy K/IHUEBbIX aB-
TOMOOMJIECTPOUTEIBHBIX CTPaH ITOKAa3bIBaeT Oojee
BBICOKME TTOKa3aTeau B Pa3BMBAIOIINXCS 3KOHOMMU-
Kax, rme TpebyeTcs YIOBIETBOPUTb PACTYILMIA BHY-
TpeHHMI cripoc. Hanpymep, TeMiibl pocTa BBIITyCKa
B MHIMIICKOM aBTOMOOMIECTPOEHUM B OTHeIbHbIe
roabl Jayke BbIlIE, UeM B KUTalCKOM. B 3TOi CBSI3U
CJlelyeT OTHe/IbHO PaCCMOTPETD, KaK M3MEHSIJICS 9KC-

nopt u3 Kurag 1o rpyrmme 87 ToOBapHOII HOMeHK/Ia-
TypsI (Tab. 2). [Towte 3aBepIieHNs MK MaHAEMUA
COVID-19 KnTait Hauaa CTpeMUTETbHO HapalliBaTh
3KcItopT — K 2025 T. 1TokasaTesb YIBOMIICS BCero 3a 4
roga. Ilpm stom 13 128 mipz 1ost. IpupocTa I1o cpas-
HeHuio ¢ 2021 r. Ha EASC mpunuiock imis 19,2 mipy.
Omnaxo eciiu cpaBHMBaTh 2024 1. ¢ 2021 ., TO U3 00-
1ero mpupocta B 96 miipa oot Ha EA3C nipuiioch
yxe 29 miipz, T. e. 30 %, ipu Tom uto B 2021 1. Ha 3Ty
VHTErpalyoHHYI0 TPYIIMPOBKY IPUXOIMIOCH Me-
Hee 5% KWUTAICKOTO aBTOMOOWIECTPOUTETHHOTO
skcriopra. C EASC B niestom B 2021 1. 661K COIOCTA-
BMMbI TaKyie MMIIOPTEPbl KUTACKOI aBTOMOOMIE-
CTPOUTENbHOV MPOOYKINMU, KaK MeKkcuka, SmoHwust
win Tepmanus. Yke K 2024 1. otpsiB EA3C oT HUX
6bL1 OrpoMHbIii. B 2023-2024 rr. Poccust 6b11a cTpa-
HOM-UAEPOM I10 3KCIIOPTY KUTAMCKON MPORYKLIUU
TOBapHOI1 rpymibl 87, oborHas maske CIIIA (ripu Tom,
4TO B LesioM Poccust He MOOHMMAETCS BhIIIe 7-TO Me-
CTa Cpemy PHIHKOB CObITA KUTACKON MPOTYKIIVIN).
Bmecte ¢ Tem B 2025 1. skciopT Kutast B Poccuto ynan
MouTM BABOe, Toraa kak B KaszaxcraH, Kuprusmio
U Jake ApDMEHMIO YCTOMYMBO M CYIIECTBEHHO IPO-
JOJDKaJT PacTu.

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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Tabnuua 2

Kurarickuit akcnopT ToBapHo#4 rpynnbl 87 (Ha3eMHble TPaHCNOPTHbIE CPEACTBA, KPOME XKeNe3HOAO0POXKHbIX U TPAMBaMHbIX,
a Takke ux yactu) B 2019-2025 rr., MmaH gonn.

Table 2

Chinese Exports of Commodity Group 87 (Vehicles Other Than Railway or Tramway Rolling Stock, and Parts Thereof),
2019-2025, USD million

lop,
Crpana-umnoprep 2019 2020 2021 2022 2023 2024 2025
Bce cTpaHbl 74306 76224 120021 150235 192698 216061 248309
Poct k npeabigywemy roay -1% +2,6 % +57,5% +251% +28,3% +12,1% +149 %
CLUA 14311 14032 19120 19671 18291 20372 16742
Mekcuka 3956 3074 5097 7369 10164 12293 13909
AnoHus 4383 3929 5292 5348 6143 6476 6583
lepmaHus 2771 3045 5285 5305 5649 6354 7272
Poccus 2157 2123 4283 6296 22510 25487 13108
KazaxcraH 688 575 711 1161 2890 3539 4960
Kbiprbi3cTaH 177 79 118 655 3156 3223 4233
benopyccus 243 271 488 487 1733 2221 2180
ApMeHus 11 15 31 56 61 196 278
EASC B uenom 3276 3063 5631 8655 30350 34666 24759
Poct k npepbigywemy rogy B EDAC +30,1 % -6,5% +83.8 % +53,7% |+250,7 % +14,2 % -28,6%

Ucrounnk: International Trade Centre. (n.d.). List of Importing Markets for a Product Exported by China. URL: https://legacy.trademap.

org/ (mara obparmenmus: 05.06.2026).

[lokazaTenbHO, KaK MEHSJICS KUTaMCKUI 3KC-
IOPT  aBTOMOOWJIECTPOUTEJIbHOM  MPOAYKLIVU
B ctpanbl EADC B 60jee mpo6HOM paspese, HalIpu-
Mep, OTIebHO 0 JIETKOBBIM M TPY30BbIM aBTOMO-
OWIISIM, a TaKKe B LIeJIOM TI0 IeTa/ISIM U y371aM (Tabit.
3). Tak, Poccust ocTaBanach AUAEPOM 1O 3aKylKaM
TOTOBBIX JIETKOBBIX aBTOMOOMIel 13 Kurtas maxke
rmocte craga rokasatens B 2025 1. (Ha 1-e mecto
oHa BbIlIA elfe B 2023 1., paHee He BcCermga BXO-
Is1 maxke B TOI-5), KbIprbi3cTaH MOIHSUICS Ha 9-e
MecTo, a Kaszaxcran — Ha 11-e. B nesnom Ha EASC
B 2024 r. mpuxomuiaock 23,5 % skcrmopra u3 Kuras
o ToBapHOIi rpymre 8703 (aBTOMOOMIN C YMCIOM
Mect 1o 10) npotus 7,7 % B 2021 1., omHaKo B 2025 T.
YOEeIbHbIM BeC MHTEerpalMOHHONM IPYIIIUMPOBKA CO-
Kpatwiacs oo 14,8 %.

OvHamyka pOCCUIICKOTO MMIIOPTa T'PY30BU-
KoB 13 Kutast Takke OblIa IpuMevaTelbHOI. Ecin
B 2021 r. Poccus 3anumarta 5-e mecro c goneii 5,4 %,
TO yxe B 2022 r. crana nugepom, npuiem K 2023 r.
YOEeIbHbBIM BeC POCCUIICKOTO PbIHKA JJISI KAUTANCKUX
3KCIIOPTEPOB I'PY30BUKOB BBIPOC A0 26,4 %. OmHaKO
B 2025 1. mpou3oesn criag — tenepb Poccust Ha 4-Mm
MecTe C Iojieit 5,3 %, T. e. maske HIUKe, YeM 4,0 Havaja
CBO Ha Vkpaune (1mipaBaa, 4acTb IPy30BMKOB, BO3-
MO>XKHO, TIOCTyTIaeT yepe3 Aapyrue crpaHbl EADC —
Tabnuua 3).

B to xe Bpems Hu Poccus, HM fgpyrue CTpaHbl
EASC cylecTBeHHO He BbIAESINCH BCe TToCaeTHIe
rOAbl 3aKyIKaMM KUTANCKMX 4YacTeil K aBTOMOOU-
gam. Tak, gaxke Poccust 3aHMMana cpenu IeaeBbIixX
CTpaH-UMIIOPTEPOB JUIIb 6—7-€ MeCTa, YTO CBU-
IeTeNbCTBYeT O MPEeAIOUYTEHUM KUTANCKUX TIPO-
M3BOAUTEJIEN IIOCTAB/SITh T'OTOBbIE ABTOMOOWIIN,
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a He HaJIaXMBaTh UX BBIITYCK B Poccuu, B TOM 4yucie
Ha npeanpusiTusx ¢ kurtackumu ITMU (Beap pocT
IIOCTABOK OTYACTY CBSI3aH M C TEXHUYECKUM 0OCTY-
>KMBaHMEM MMIOPTUPOBAHHBIX aBTOMAIIIVH).

Ipuuunst ocmopoxcHocmu
Kumatickux uHeecmopoé 6 EA9C

Heobxomumo TmpM3HaTh, UTO BOJHA CAHKIIMIA
Poccun ¢ 3amamom BbI3bIBaeT Cepbe3HbIe oOrace-
HMSI TIOTE€HLMAIbHBIX KUTAMCKUX MHBECTOPOB, KO-
TOpble OIacalTCd BTOPUYHBIX CaHKUMil. Kpome
Toro, 1 Mo Hauajma CBO Ha YKkpauHe OCHOBHOI 06b-
eM kutaiickux ITMU B Poccuy 6GbUT CBSI3aH C ChIpbe-
BBIMM CEKTOpaMM, XOTs ObLIM U McKIoueHus. 000
«XaBeiin Morop ManydskuypuHr Pyc» 6110 3ape-
rUCTpupoBaHo B Tyimbckoii obmactu eme B 2014 T.
Crienyianm3upymolieecss Ha BBIITYCKE KPOCCOBEPOB
¥ BHEJIOPOSKHMKOB MOJipa3fiesieHne OHOI U3 Kpym-
Heimmx kutaiickux THK B aBTOmpome Great Wall
Motor 6bIIO TIPENCTaBIEHO CBOEV ITPOMYKIMEN
B Poccum ¢ 2005 T., BeJIO KPYITHOY3/IOBYIO COOPKY
Ha poccuiickux npemnpusatusx ¢ 2006 1., a ¢ 2015 .
cTpowio u B 2019 I. 3amycTiIO COGCTBEHHBIN 3aBO
B Tyme. MHBecTMLIMM TOrga cocTaBwIM okoiao 0,5
MJIpI, AOJI., TIpUYEM 3TO ObLI TEPBBI ITPOMU3BOI-
CTBEHHBIN TPOEKT C HyIs y KoHilepHa Great Wall
Motor 3a nipemenamu KHP. Opgnako kutarickass THK
CWIBHO YCTyMaJia TePMaHCKUM, (DpaHITy3CKUM, I0XK-
HOKopeiickuM U smoHckuM THK, Takke MmeBIIUM
B TOT II€pMoj, COGCTBEHHbIE aBTO3aBOIbI B Poccum.
BriocsieicTBUYM OGbUTM  3amylIEHbI JOMOTHUTETbHbIE
MpeSnpUsTHS 110 MPOU3BOLCTBY Y3JIOB JJIs1 aBTOMO-
6uteit Haval ¢ 11e/1b10 ITOBBIIIEHYST YPOBHS JIOK/TM3a-
LIV TIPOU3BOJICTBA B Poccuy Ha OCHOBE 3aK/IHOUEH-
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Tabnuua 3
KuTaickunin akcnopT 0CHOBHbIX TOBapHbIX Fpynn aBToMo6unectpoeHus B ctpaHbl EASCB 2021-2025 rr., MaH gonn.
Table 3
Chinese Exports of Major Automotive Commodity Groups to EAEU Countries, 2021-2025, USD million
ToBapHas rpynna CrpaHa-umnoprep foa

2021 2022 2023 2024 2025

Poccus 1518 1681 11658 15211 8463

KbiprbicraH 1 40 2179 2188 2981

flﬁi; ;:Z‘T’::g”fg ¢ Kasaxcra 54 312 1580 1864 2860
Benopyccus 299 331 1500 1875 1798

ApmeHus >1 8 15 102 186

Poccus 1423 1440 2050 2646 1950

Kbiprbi3craH 85 488 651 580 559

ﬁZMO ﬁ T‘p:i:;‘;j:mm”' Kasaxcran 269 338 365 521 640
Benopyccus 132 121 120 149 148

ApMeHus 3 7 8 9 13

Poccus 355 1525 3071 2707 890

Kblprei3ctan 12 19 57 89 187

8704 — rpy30BMKM KasaxcraH 92 147 189 281 417
benopyccus 1 >1 10 23 30

ApMeHus 6 8 15 34 41

Wcrounuk: International Trade Centre. (n.d.). List of Importing Markets for a Product Exported by China. URL: https://legacy.trademap.

org/ (mara o6parenns: 05.06.2026).

Horo B 2020 r. crenmaibHOTO MHBECTUILMOHHOTO
koHTpakra (CIIMK) ¢ Munnpomrtoprom Poccumn.
ITOo OB MEePBBI KUTAVICKUIT ITPEICTABUTEb aBTO-
npoma, nognucasumii CITMK, B TO BpeMs Kak Bce
BeAyuMe 3amnagHble M BoCTO4YHoasuarckue THK
B Poccuu 3TO chenanu paHblie, HO pajy HaJIOro-
BBIX JILI'OT JouepHsis cTpykTypa Great Wall Motor
obemana BIOKUTb 42,4 MJPA p. B JIOKAIM3ANIO
npousBojacTsa B Poccuul.

Kurajickme  mpou3BOOuUTENM  TPYy30BUKOB,
MO-BUAMMOMY, CJIMIIKOM OCTOPOXHBI B OIleHKaX
CBOMX TIePCIIeKTUB Ha poccuiickoM pbiHKe. C ofi-
HOJM CTOPOHBI, OHM B IIOCAeJHee BpeMs 3aHMMa-
0T 3HaUYMMble MO3UIMUU, XOTS M yCTynasi Jaupep-
CTBO POCCUIICKMUM ITPOU3BOJAUTENSIM T'PY30BUKOB.
Hampumep, B cerMmeHTe JIerKMX KOMMepUYeCKMUX aB-
TOMOOMIE (T. €. ¢ TOJHOI Maccoit Ao 3,5 T), roe
B 2025 r. mpomaHo 87,6 ThIC. HOBBIX MAIIMH IIPOTUB
112 toIc. B 2024 ., O-NIpEXXHEMY TOMUHUPYET OT-
eyecTBeHHbIVI Openn T'A3, 3a KOTOPBIM CIeAYIOT
Lada, YA3 u Sollers. OgHako 3aMbIKaeT IMSITEPKY
KuTalckuit Foton ¢ mosieii (1o KOMMUYECTBY eIVHUAI]
TexHuku) B 2025 r. moutu 2,5 %. B Ton-10 Bxogut
taxke Dongfeng ¢ ymeqbHbIM BECOM UyTh OOJb-
me 1 %, mporyckas BHepep, Laxe Takue MapKwu,
Kak repmaHckuii Mercedes-Benz, ssmoHckuit Isuzu
u woskHOKopelickuit Hyundai. B cermeHTte cpen-
HETOHHAKHBIX T'PY30BUKOB (IO KiIaccupUKaIUm
TamoskeHHOro cotosa EADC, ot 3,5 T mo 12 T), KO-

! Moppobuee cm., Hampumep: Bemomoctu. (2020, 25 cents-
6ps1). Kuraiickmit Haval 3axmounn CITVIK o yokanmsanym mpo-
nsBomctea B Poccun. URL: https://www.vedomosti.ru/business/
articles/2020/09/25/841260-kitaiskii-haval-zaklyuchil-spik-o-
lokalizatsii-proizvodstva-v-rossii (mata o6parenns: 05.06.2026).

TophIxX B 2025 1. B Poccuu mpogano 12,3 ThIC. MITYK
npotuB 22 Teic. B 2024 r., 2/3 npumiaoch Ha I'A3
n KAMAS3, ogHaKo gasiblile CaegoBaly KUTAMCKUe
JAC, Donfeng u Foton (B cymme 21 %). CermeHT
KPYITHOTOHHAKHBIX TPY30BUKOB B Poccum B 2025 T.
TIepeKUJI CaMblii CyllleCTBeHHbIN craf: ¢ 102 Thic.
B 2024 r. 10 46,9 ThIC. B 2025 T. [I0JISI OTEUEeCTBEHHO-
ro 6penga KAMA3 cocraBmiia 30 %, omHako manee
cnemoBanyu Kurtaiickue Sitrak, Shachman mu FAW.
B Tom-10 Hapsimy ¢ MA3 u «Ypan» BXOIST Takke
Howo, Sany, Dongfeng 1 JAC. B cymme Ha 7 KuTaii-
CcKuX 6peH0B B 2025 1. mpunuiock moutu 48 % HO-
BBIX TSDKEJIbIX TPY30BMKOB, ITPOIAHHbBIX B Poccui?.

C mpyroii cropoHsl, kutarickue [TMU He Bioxke-
HbI B KaKOJ-1160 IOJHOLEHHbI 3aBOJ, IO IPOM3-
BOJICTBY TPY30BMKOB B Poccuu, XOTsI Takue Ipen-
IpUSITUS B psifie ctpaH [ob6anbHoro Ora yske ecTb.
He6omnpliie  KanmMTaJOBIOKEHMSI  HAIMPaBJISUIACD
TOJIBKO B COBMECTHbIE COOPOYHBIE 3aBOZBI U COBI-
TOBYIO CeTb, a mowie yxoaa B 2022 r. 3anagHbix THK
Ha UX MPOM3BOJCTBEHHbIX TUIOMIAKAX POCCUIACKM-
MY KOMIIaHMSIMM HauaTa cO0pKa HEKOTOPBIX KUTaii-
CKUX I'PY30BMKOB MUJIM MOZEeii, SIBJISTIONXCS X JIU-
LIEH3MOHHBIMM MomubuKanusamu. Ilo-BuaumMoMy,
kutaiickue THK ocraHaBiuBaeT CpaBHUTENbHO
HeyJauHblil OTIBIT MEPBOTO BXOKAEHMSI HA POCCUIL-
CKUI1 PBIHOK (Hampumep, co3gaHHoe eiie B 2007 .
COBMECTHOe COOpOYHOEe TIPEIIPUSITHE B TIOAMO-
CKOBHOJ I’Kelu uepe3 mapy JIeT O0KasajaoChb YObI-

2 Iswxok. (2026, 10 mapra). ITpogaxku rpy3oBukos B Poccym:
urorn 2025 roga u nporrossl Ha 2026-i1. URL: https://dvizhok.
su/komtrans/prodazhi-gruzovikov-v-rossii-itogi-2025-goda-i-
prognozyi-na-2026-j (nara o6partenns: 05.06.2026).
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TOYHBIM) M SOBOJIBHO CYILII€CTBEHHAs KOHKYPEHLMS
CO CTOPOHBI POCCUICKMX JIUIEPOB TI'Py30BOrO aB-
TOMOGMIECTPOEHMS. BOJbIyI0 POJIb UTpaeT Tak-
>)Ke HeraTyBHas IMHaMMKa Ha POCCUIICKOM pBIHKE
B IIEJIOM M3-3a BSIION OOIIEIKOHOMMWYECKO MMHa-
MUKHM B ycinoBusix BemeHuss CBO Ha VkpauHe u ce-
pbe3HOM BOVIHBI CaHKUMI ¢ 3anagoM. OgHako HaJlo
MPU3HATh, YTO CKPOMHBIE MO3ULINU KUTAMCKUX aB-
TOMOOWJIECTPOUTETbHBIX KOMITAHMIT B OCYIIIECTBJIE-
uuu 1IN B Poccuy 3aKOHOMEPHBIM 006pa3soM ITOKa
OCTaBJISIIOT aBTOIIPOM 3a ITpejiesiaMu TITyOOKOTO aHa-
JI3a BO3MEVICTBUS 3amaJgHbIX CAHKIMII Ha POCCUI-
CKO-KUTalCKMe 3KOHOMMYECKME CBSI3U (HaydyHbIe
paboThI IeIalT aKIeHT Ha MPUOPUTETHBIX chepax
st [TMU — vanpumep, (Umarov et al., 2024)).

Buympuxkumaiickue npuuuHsl cheyuguxu
kumaiickux THK

Ecnu onupaTbcsl Ha cae/laHHble HAMU MpeJIio-
JIOXKeHMSI 0 HeOOXOOMMOCTH MCKATh ITePBOIPUYIM-
HbI B JIOTMKE Pa3BUTUS CaMOW KUTANCKOM 3KOHO-
Mmuku, To mjisi KHP cejiuac BaskHee 3aKpemuTbCS
Ha pbIHKAX JIETKOBBIX aBTOMOOWMJIEN, I/le OHM CTaIn
HejocsiraeMbIM MMPOBBIM JIMAEPOM T10 TPOMU3BO/I-
CTBY, a He Ha pbIHKax rpy30BUKOB. [Ipu sTtom 3a-
XBaTUTb PIHOK Poccum Graromapst OTKPbIBIIEMYCST
13-3a MHOJUTUUYECKUX COOBITUII OKHY BO3MOXKHO-
CTelt Tpolle C MOMOIIbI0 CaMbIX MPOCTBIX CIIOCO-
O0B BHEIIHEIKOHOMMYECKOI aKTUBHOCTM, HauM-
Hasl C «Ceporo» 3KCIIOPTa, KOCBEHHOTO 3KCIOpTa
yepes AUIEPOB U OUCTPUOBIOTOPOB MM MCIIOJb-
30BaHMsI COOCTBEHHOTO COBITOBOrO (puamana,
Tpebyomero MeHbinx IIMU u CpOKOB OpraHu-
3alMM 10 CpaBHEHMIO C HaJllaXkuBaHuem B Poccum
MOJIHOLIEHHOTO TIpOM3BOACTBA. bonee Toro, oT-
CYyTCTBME OOJBIIMHCTBA 3aIlagHbIX KOHKYPEHTOB
MO3BOJISIET KUTAMCKUMM NPOU3BOOUTENSIM 3apa-
6aThIBaTh Ha SKCIIOPTE CBEPXIPUObLIb, 3aBbIIIast
IIeHy Ha He CJIMUIIKOM KaueCTBEHHYIO ITPOIYKIINIO!.

Jlokanmm3auust c60opku B crpaHax EADC mpeu-
MYIIECTBEHHO 6€e3 BIOKeHMST 3HAaUMUTeNbHbIX [TUU
MIPOUCXOAUT U Y KUTAMCKUX ITPOU3BOIAUTEIEN JIeT-
KOBBIX aBTOMOGMIIEI, TpMUUYeM OT Poccuu He OTIIU-
yaeTcss u cocenuuii KaszaxcraH, KOTOPBII He UC-
MBITBIBAET CAHKIIMOHHOTO JaBjieHus 3amazga. Tak,
3a 2022-2025 rr. B AcTaHe IOCTPOEH Ha CpelcTBa
Ka3aXCTaHCKOTO 613Heca My/IbTMOPEH TOBbI 3aBOI
TIOJTHOTO IIMKJIA, KOTOPBIM Havaj BBIITYCK OPeHI0B
HECKOJIbKMX BEOYIIMX KUTAMCKMUX aBTOMOOWMJIENL.
IOBYCMBICJIEHHO MOXeT OBbITh XapaKTepUCTU-
Ka POCCUIICKOrO CTOJMUYHOTO 3aBOonda «MOCKBUU»:

! MbI He CTaBUMM 37€Ch LieJIb ITPOBOIWUTH TEXHMUYECKOe COMO-
CTaBJIEHME PasIMUYHBIX aBTOMOOWIEN M YK TeM Oojiee [enarhb
Kakue-Mb0 BbIBOMbI, KOTOPbIE MOTYT UCIOIb30BaTh YUACTHUKA
pbIHKA — HaMM JIMIIIb OTpaykaeTcsl HanboJjiee pacpoCTpaHeHHOe
B Poccun mMHeHme, XOpoIlIo OCBeIlleHHOe Ha CTpaHMIax OTpac-
JieBbIX KypHasioB M B CMU. B KoHIle aTOro pasmesna npuBefeHbl
KOHKPETHbBIE CChUIKM Ha COLMOJIOTMYECKIMEe OTIPOCHI.
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PV HaJUYUM POCCUIICKOTO OpeHaa 1Mo (GakTy Be-
IeTcsl KpyITHOY3/10Basi c6opKa IOYTY TOTOBbIX JIer-
KOBBIX aBTOMOOWIel, uMmnoptupyembix u3 Kurasi.
OpHako MapTHEPCTBO C POCCUMCKUM MHBECTOPOM
TOYHO CHMXKaeT pucku. Hampumep, mpoBaJibHBIM
OKasaJyics CcOOpOUHBbINi KuUTalickuit mpoekT Xcite
Ha mutomanke «ATo3aBop CaHKT-IleTepoypr» (mo
2022 r. 3aBop, Nissan), KOTOpbIii He MmpopadboTas
Jaxe TIOAyTOpa JeT, HO YCUJIUSIMU B TOM 4YUCIIEe
POCCUIICKOI CTOPOHBI OOJBIIMHCTBO IPOU3BEIEH-
HbIX hakTUUecKux komnuii mopeneit Chery Bce-Taku
YIaa0Cch Ha pbIHKe COBITH. [T0-BUAMMOMY, KUTaii-
CKUIT aBTOMOOWIbHBIN OM3HEC, 0CO3HaBasi CBOU
cabble CTOPOHBI, IMPOSIBJISIET OCTOPOXKHOCTD, 3a-
XBaTbhIBasl TTOCTCOBETCKYE PBIHKU 6e3 CyIeCTBEH-
HBIX KallUTaJ0BIOKeHU1. Kpome TOrO, moggepykka
Ha rocygapctBeHHOM ypoBHe B KHP BHemHesKo-
HOMMYECKO AesiTeIbHOCTU BCeX MPOU3BOAUTENEN
aBTOMaIIIMH, B TOM YMCJie He TOTOBbIX BKJ/IaJbIBATh
KanuTaa 3a rpaHulleit, mpuBesa MOYTHU K OLZHOMO-
MEHTHOMY IIOSIBJIEHMIO Cpa3y AeCSITKOB pa3iny-
HbIX OpeHI0B B Poccuyu. MHOrMe TOJNIBKO TaKUM
CrocoboM CMOIIM 3apaboTaTh HAa OTKPBIBIIEMCS
reornoIUTUYECKOM OKHE BO3MOYKHOCTE, IPU TOM,
YTO HEKOTOPbIE UCTOPUM BBIXOLA HA POCCUMCKUIA
PBIHOK OKa3aJIMCh BCE ke MPOBaJbHBIMMU.

B utore Ha pbIHKe JIETKOBBIX aBTOMOOMIIEN
Poccun, Hanpumep, KUTaicKue 6peHAbl yCTONUM-
BO 3aHMMaIOT 6oJiee ToJ0BMHBL. B 2025 1. mpomaHo
1,33 MJIH HOBBIX JIETKOBBIX aBTOMOOMIIEN (TIPOTUB
1,57 mau B 2024 1.). JIugupoBaa oTeueCTBEHHBIN
6penp Lada, XoTg crman Ipomask AJjsi HEro oxa-
3aJICSl CyIIeCTBEHHBIM (329,9 TpIC. WITYK INPOTUB
436,2 Toic. B 2024 1.). [lanee ciiemoBanu pa3anuHbie
KuTajickyue 6peHabl C OUeHb PasHO IMHAMUKON —
oT Hebospbioro cnaga y Haval (173,3 Thic. mpoTuB
190,6 ThIC.) O JOBOIBHO IITy60OKOTO criama y Chery
(99,8 Thic. mpoTuB 157,0 ThiC.), Geely (94,0 TbIC.
npotuB 149,1 teic.) 1 Changan (66,2 Thic. TPOTUB
106,1 ToIC.).

Vi3 HOBBIX OpeHAOB C/ieqyeT BbIAeIUTb Tenet
(33,5 ThIC. IIPOJAHHBIX aBTOMOOMJIENT) — CO3-
maH B 2025 r1. kuraiickoii komiaHueii Defetoo
U POCCUVICKUM XONAUHTOM «AIP» mjisi mpou3BoOf-
cTBa Ha ObIBIIelt muiomanke Volkswagen B Kamyre?,
B 2026 r. 3TV ke apTHEPHI 3aITyCTU/IM Ha ObIBIIEM
3aBoze General Motors B Illymapax BbITTyCK MaIInH
1o, HoBbIM 6peHAoM Jeland?. Miciomb3oBaHMe Ipo-
CTaMBaIOIIMX MOIIHOCTE 0bJeryaeT MpoABMsKeHMe
Ha pbIHKE KMUTaiCKUX aBTOMOOWMIIEN, HO ¢J1abo BiM-
sileT Ha reorpadmi0 poCccuifickoro aBTompoma. Tax,

% 3a pynem. (6. z1.). Ha aBropbiaKe Poccyy — HOBbIe TPeHBI: KTO B
smpepax? URL: https://www.zr.ru/content/articles/976986-smena-zn
aka/?ysclid=msno313sgg821711043 (nara o6partenns: 05.06.2026).
® DTOT MpoeKT mpuMevaTesNieH TeM, UTO 3aBOJ MPOCTaMBas C
2015 . — B 2021 r. wromanky Kymmia skHOKOperickas Hyundai,
HO 13-3a «BOVHBI CAHKI[MIT» ee IIPOeKT TaKKe He ObLT peaM30BaH
nocste 2022 r.
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B OT/INYME OT YCTAaHOBJIEHUS TEKYIEro KOHTPOJIS
Haj Gojiee yeM IIOJIOBMHOI POCCUIICKOTO PBIHKA
JIETKOBBIX aBTOMOOMJIEI CO CTOPOHBI aBTOIIpOMa
KHP, mpuxon B 2000-e rr. 3anmagabix THK, KoTopbie
B WUTOTE CMOIJIM CUJIBHO ITOTECHUTb POCCUMCKUX
MPOM3BOANTENIEN, 0O6ecIIeuns Co3gaHne HECKOIbKO
MOIIIHBIX HOBBIX aBTOMOOMJIECTPOUTENbHBIX Kia-
cTepoB (rpexkae Bcero B Kamyre u [etepOyprckoit
TOPOJCKOJ arioMmepanun).

[Ipu 3TOM TOgUEPKHEM, YTO JIYYITYIO JUHAMUKY
B 2025 1. HA pPOCCUIICKOM DPBIHKE JIETKOBBIX aBTO-
Mob6mielt B Tor-10 mokasanu Belgee (mo 68,1 Toic.
¢ 34,6 ThIC.) — TPOAYKIIMS COBMECTHOTO Geopyc-
CKO-KMTaiickoro 3aBojga B MMHCKOI o6mactu (3a-
BOJ, nnocrpoeH 3a 0,24 miapp momn. B 2012-2013 rr.),
Solaris — cosmaHHast s 00X0Ja CAHKIMII MOIe/Ib
IOKHOKOpeiickoit kommanuy Hyundai Motors (mo
34,5 TpIC. ¢ 14,9 ThIC.), @ Takke Toyota (mo 29,1 ThiC.
¢ 20,8 ThIC.).

B 1esoM, Ha Halll B3IVISi[, Takas MOAUTUKA KU-
TaiiCKOTO O6M3Heca HeceT B cebe OIIyTUMMbIe PUCKNA.
XOoponio U3BeCTHbI HApeKaHUSI POCCUIICKUX TIOTpe-
6uTeNel K KUTaCKUM aBToMalmuam?. ITo jaHHbIM
BIIVIOM, B Hauane 2024 r. 10 NOMYJISIPHOCTU aBTO-
MOOWIM KUTAMCKUX MApOK 3aHUMAJIM JIUIIb TISITOE
MECTO: SITOHCKUIT aBTOMOOMJIb XOTeNN Obl MPUo6-
pectu 36 % pocCusiH, pOCCUICKIUIT — 33 %, HeMell-
KUt — 32 %, 10’)KHOKOPEeMCKuit — 22 %, a KUTANCKUI
— numb 14 %. Ha oCHOBe IIOTyYeHHBIX OTBETOB
MOXXHO BBIJIEJIUTh HECKOJbKO KIIIOUEBBIX MPEUMY-
[1eCTB KUTAMCKOJ MPOAYKLUUM, IIpUUEM JIUAUDPYET
IOCTYITHOCTD B IIIMPOKOM CMbIC/Ie — B IJIaHE 1IeHbI
M TPUCYTCTBUS HA OTE€YECTBEHHOM DBbIHKE, TOTAA
KaK K/IIOUeBble HEIOCTAaTKM aBTOMOOWMJIEN KUTail-
CKMX MapoK B MpeJCcTaBIeHUM POCCUSIH — HU3KOe
KauecTBO (37 %), BKIOYAsl HeLOITOBEYHOCTD, IJI0-
X0l MeTajul, caaboe JIAKOKPAaCOYHOE ITOKPBITHE
u ap.> OgHako Tpu GaKTUUeCKOM OTCYTCTBUU BbI-
6opa M3-3a BOJMHBI CAHKIMII C 3alamoM B JIUAEPbI
BbIpbIBAaeTCsS MMeHHO npopykuus us KHP. IIpyroin
OIpOC, TMPOBENEHHbINI AareHTCTBOM <«ABTOCTaT»,
MOATBEPsKIAeT 3TU BbIBOAbI: B cepenyviHe 2024 r.
27,6 % OINPOLIEHHBIX POCCUSH HEe XOTeJM MOKYIaTh
MPOIYKIIMIO KUTAMCKOrO aBTOIIpOMa HU MpU Ka-

1 3a pynem. (6. A.). Ha aBTopbiHKe Poccum — HOBble TpPeH[bI:
kTo B mpepax? URL: https://www.zr.ru/content/articles/976986-
smena-znaka/?ysclid=msno313sgg821711043 (mara obpaiueHus:
05.06.2026).

2 Hanpumep: PskaBumHa, ITIOKM M TIOJOMKM. PoccusiHe mac-
COBO JKQIYIOTCS Ha KuTaickue apto. Uto 6Gecut wux O6Ob-
me Bcero? Jlenra.py. 25 mapra 2025r. URL: https:/lenta.ru/
articles/2025/03/25/auto/?ysclid=mtrtcy18tf846028548 (mara 06-
pamienust: 05.06.2026); TTpo6iieMHble MeCTa KUTANCKUX aBTOMO-
6usteii. ABToMOGMIbHAS colaibHas ceThb. 1 mapra 2024 r. URL:
https://www.drive2.ru/o/b/669756239139325074/ (nara obpaiue-
uust: 05.06.2026).

5 Kwuraiickuit myTb oTeuecTBeHHOro asropbiHka. URL: https:/
wciom.ru/analytical-reviews/analiticheskii-obzor/kitaiskii-put-
otechestvennogo-avtorynka (mara o6parenust: 05.06.2026).

KIX 0OCTOSITENTBCTBAX, & TIOYTY CTOITHKO JKe POCCUSH
pacckasaiiy, 4To 6yKBaJIbHO BBIHYKIEHbBI TOKYTIATh
«KUTAal1eB» B OTCYTCTBME albTepHATUB™.

Cratuctuka 2025 r. mokasbIBaeT, YTo Ha (oHe
Cepbe3HOro CIafa CIpoca IOJOKUTEIbHYI0 IMHA-
MMKY IeMOHCTPUPYIOT He TOJIbKO Beyllue IJIs1 pOC-
CUICKOTO PbIHKA K’KHOKOpeiCcKas U SI0HCKas Map-
KI, HO U Bouenaimue B Tom-30 repmaHckue BMW,
Mercedes-Benz u Volkswagen. KoHeuHo, B cymme
TPU HeMeLKMX TMraHTa MIPOJaiu MeHblle 34 ThIC.
JIETKOBBIX aBTOMOOWJIEN, UTO MeHbllle MHIUBUIY-
QJIBHBIX ITOKa3aTesei cpasy OATU KUTAMCKUX KOM-
MaHMii Ha POCCUIACKOM pBbIHKe. BmecTe ¢ TeM oue-
BUIHO, UYTO CMSITUeHMe «CAHKIIMOHHOTO» JaBJIeHMS
3anaza Ha Poccyio MOXeT CUIBHO YAAPUTD I10 KU-
Talickomy 6m3Hecy. OmHAKO MMOAYEPKHEM, UTO KU-
TaliCcKue TPOM3BOLUTENN JIETKOBBIX aBTOMOOMIIE
VICIIOIb3YIOT KOHBIOHKTYPHOE OKHO BO3MOXKHOCTEN
M Y3Ke ceiiuac Ha 3TOM 3apabaThiBAIOT 3HAUNTETbHbIE
cpencrBa. C y4eTOM TOTO, UTO SKCITAHCHS JTIOOBIX OT-
pacneit B Kutae, ckopee Bcero, mogunHeHa o06Iei
SKOHOMMYECKOJ CTpaTeruu pasBUTHS BCeli CTPAaHbI,
9TO MoxeT oka3zarbcs 1 KHP BoirogHbIM pele-
HMEeM: TIOJyYeHHbIe TOXOIbI OYIyT BITOCIEACTBUU
JICIIO/Ib30BaHbl B IPYIUX MaKpOpernMoHax Mupa,
a BO3MOYKHO U JIJISI ITO’beMa HOBBIX ITepCIIEKTUBHBIX
OTpacjeil KUTaiCKoi IPOMBIIIEHHOCT!, YTO, pa3-
yMeeTCsl, HEMBICIMMO [IJIST OONBINMHCTBA KJIACCH-
yeckux aBToMoOuMiaecTpoutenbHbix THK, KoTOpbIe
He CBSI3aHbl TaK TECHO CO CBOMM rOCyJapCTBOM.

3aKk/IloueHue

ToBops 06 wmccilemoBaTeIbCKUX OrpPaHUUYEHU-
SIX B OTHOILIEHUM TIOSyYEeHHBIX Pe3y/JbTaTOB, He-
00XOOMMO TMpeXIe BCEero OTMETUTh KOPOTKMIA
BpeMeHHOI Tepuos, IJisl aHanu3a. Peub Ipu 3TOM
UIEeT He TOJTbKO O YeThIpex ToHax OCTPOil ¢has3bl BO-
VIHBI caHKUMI Poccun ¢ KOJUIeKTMBHBIM 3amnagom
Ha doHe CBO Ha YKkpanHe, KOTIA IO IMOJIUTUIECKUM
MOTMBAM MHOTMe 3arnagHbie aBToMo6uabHbIe THK
obIcTpo yiuwiu 3 Poccum, ocBo6oguB «6e3 6os»
MeCTO KUTalCKUM U OPYTrMM KOHKypeHTam. B ca-
moit KHP B mociienHee Bpemsi CTajia OTKPBITO pea-
JIN30BBIBATHCS HOBAsI rOCyJapCTBEHHAs MOJUTHUKA
B OTHOIIEHUM BHEITHEeIKOHOMMUYECKON OesiTesb-
HOCTM KUTalCKOTO 61M3Heca, KOTopas 3acCTaBjsieT
mepecMOTpEeTh Cpeliy TTpoYero B3IJIsIAbl HA KUTali-
ckue THK numb Kak Ha JOBOJbHO CBOEOOPA3HbIN,
HO BCe-TaKyM KJIacCUYeCKUit IpuMep MHTepPHAIO-
HaJIM3YpPYIOIIerocs 6MsHeca. B 3Toii CBSI3U cleylaH-
Hble HaM} BbIBO/Ibl HEPEJIKO HOCSIT IpeiBapuUTeb-
HbIJ XapakTep: pacCMOTPEHHBIV MPOLECC MOXET
CTaTh TIEPBBIM SIPKMM TMPUMEPOM TIPOSIBJIEHMS

4 PoccysiHe pacckasaim, YTo He XOTAT NOKYTIATh KUTaiiCKIe aBTo, HO
um npuxogutcs. URL: https://auto.mail.ru/article/96833-rossiyane-
rasskazali-chto-ne-hotyat-pokupat-kitajskie-avto-no-im-prihoditsya/
?ysclid=mtrtxcwptq552428116 (mara o6parenust: 05.06.2026).
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IEeCTBUTENBHO 0CO60T MPUPOIb MHTEPHAIMOHA-
JIM3aIMY KUTaicKoro 61sHeca. OmMHAKO HOBBIE 3M-
ypuyeckye JaHHble BO BTOPOIi ronosuHe 2020-x
IT. MOTYT CYL[ECTBEHHO YTOUYHUTDb CKJIaJbIBAIOILY-
10CSl KAPTUHY.

Tem He MeHee, HA OCHOBe HallleTO aHa/In3a CTa-
HOBUTCSI OYE€BUIHO, UTO PBIHOK cTpaH EADC wuc-
TO/Ib3YeTCsI KATAICKMMU TPOU3BOAUTEIISIMU JIETKO-
BBIX aBTOMOOWIIEN KaK IIalgapM IJIsT 3apyOeskHOi
9KCITAaHCUM, TIPU3BAHHBIN TIpEXIe BCEro Ipeomo-
JIeTh UcHaIaHC CPaBHUTETbHO HEJABHErO BbIXO7A
Kutas Ha HeocmOpUMO MepBOe MeCTO B MUPE 110 BbI-
ITyCKY aBTOMAIINH (C Iosieil B Myupe 6osee 1/3), Kor-
Ila 3KCIIOPT aBTOMOOMIECTPOUTEIbHOM TPOOYKIIK
y KHP ocraBasncs moBOIBHO CKpOMHBIN. CKOpee Bce-
ro «3ddexr cocemcTBa» U Opyrue TPaaUIMOHHbIE
COO0paskeHMsI OTXOASIT Ha BTOPOJL TUIaH B YCJIOBUSIX
crioco6HocT KHP 6BICTPO M TMOKO MCIIOIL30BaTh
OTKPBIBILIEECS] TeONOMUTUIECKOE OKHO BO3MOXKHO-
CTeil Ha POCCMIICKOM pbIHKe. B uacTHOCTH, Gosee

OCTOPOXKHOE ITOBeleHNe I0KHOKOPEeCKIX MTPOU3BO-
IuTesei B Xome BOMHBI caHKUMII Poccuu ¢ Komnek-
TUBHBIM 3aIlaZoM MOIJIO BEIHYAUTDL KuTaii He cTpe-
MUTBCSI K MCXOOHOMY 3aKpeIJIeHMI0O Ha PbIHKaX
GIM3JeKalMX BOCTOUYHBIX POCCUIICKUX PETMOHOB.

CraBka KuTaillamMmMu caejaHa JUIIb Ha IIPO-
IBIVDKEHME CBOMX JIETKOBBIX aBTOMOoOuMiei, a TN
Kak 0ojiee MHEPIMOHHBIN MHCTPYMEHT BHEIIHEd-
KOHOMMYECKO 1esITeJIbHOCTM [0 CPaBHEHUIO C IKC-
IIOPTOM OKa3ajics Ha BTOpOM IuIaHe. VICXOmHbIM
BBIXO[, KUTalilleB C Ype3MepHbIM MOEJIbHBIM Ppsi-
IIOM C IOC/IeAyIolei KOHIIeHTpalyeli Ha Hanbosee
KOHKYPEHTOCITOCOOHBIX aBTOMAIIMHAX TAKKe CBU-
IIeTe/IbCTBYET CKOpee O KOHbIOHKTYPHOM pelleHUNU
Ha YpOBHeE BCeil oTpacinu (a BO3MOXKHO, Bceii KHP),
HeXeny O COBMAAeHUM MOTMBALMM Y MHOTOUYMC-
JIEHHBIX KUTACKUX ITPOMU3BOAMTEIEli aBTOMOOMIIeN
C caMbIMM pa3HbIMU Ha JAHHbIJI MOMEHT BO3MOXK-
HOCTSIMM OCBO€HMS 3apyOesKHbBIX PhIHKOB.
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3 UuctutyT Poccum, BoctouHoi EBponbl 1 LieHTpanbHoit A3um Kutaiickoro akagemmm obLiecTBeHHbIX Hayk, . MekuH, Kutai
8 MHcTUTYT 3KoHOMUMKM YpO PAH, r. EkaTepunbypr, Poccuiickas Pepepaums

MeTtoaonoruyeckue acnekTbl OLLEHKU 3¢¢eKTMBHOCTM
pOCCMﬁCKO'KMTaﬁCKOFO JHepreTu4vyeckoro COpr.l:l.HM‘-IECTBa1

AHHOTaums. DHepreTuyeckoe coTpyaHuyectso Poccum n KHP HemaMeHHO oCTaeTcs OQHOM M3 BaXKHENLWMX cTpaTe-
rmyeckmx chep Mx BHELIHEIKOHOMMYECKMX OTHOLEHUI. Bo3pacTatoT MacwTabbl M HOBble BO3MOXHOCTHU ans 60-
nee KOMMAEKCHbIX U 3D eKTUBHbIX POPM TaKoro COTpyaHMYEeCTBa. Mix 060CHOBaHME He MOXET ObITb OrpaHUYEHO
NpUMEHeHWeM CTaHAAPTHLIX MOAXOLOB MUMEKLWMXCS TOCYAAPCTBEHHBIX U MEXAYHAPOAHbIX METOAMK MO OLEH-
Ke MpoeKTOB. 3afaya CTaTbM COCTOWUT B 0OOralleHMn MeToA0N0MMYECKMX U METOAMYECKMX MOAXOO0B K OLEHKe
KPYMHbIX KOMMAEMEHTapHbIX MPOEKTOB, IeXXalmMX B OCHOBE 3HEpreTM4eckoro coTpyaHuyectsa Poccun n Kutas
B KOHTEKCTe HeobXxoaMMocT 060CHOBAHMS MPUOPUTETHOCTM MPOEKTOB M BbibOpa MX COCTaBa. MICTOYHMKM AaH-
HbIX — OoduLManbHble MPOrpaMMHO-CTpaTernyeckme gokyMeHtol Poccun n KHP, MaTepuanbl rocyaapCTBeHHOM
M BEOOMCTBEHHOM cTaTUCTMKM Poccnm m KHP, yTBepxaeHHble rocyfapCTBEHHblE U MEXAYHApPOAHble MeToAM-
KM Mo oueHke npoekToB. CucTemMaTnsaumns COBpEMEHHOM 3BOJIOLMKM IHEPreTUHeCckoro coTpyaHuyectsa Poccum
n Kutas nossonuna obocHOBaTb HEM3BEXHOCTb NEPEXOAA HA MPOEKTHO-KOMMJAEMEHTAPHbIA TUMN 3HepreTuye-
cKoro cotpymaHuyectsa. COBMeCTHbIe MPOEKTbl — 3TO ycnoBue nepenaym us Poccum B Kutar pactywmx o6bemMoB
TOM/IMBHO-3HEPreTUYECKNX PeCYpCoB. JHEpPreTuyeckoe (LefleBoe) 94p0 NMPOEKTOB AOMOMHAETCS COMPSKEHHBIMU
C HWUM TPAHCMOPTHO-TOMMCTUYECKUM U APYTMMU 06ecnevymMBatoLLMMM NPOEKTaMM, CO3AKWUMK JOMNONHUTENbHYO
LLEHHOCTb, B TOM YMCNE U HE CBA3AHHYIO C IKCMOPTOM 3HepropecypcoB. COnpsXeHHOCTb KOMMAEMEHTapHbIX Npo-
€KTOB pacCMaTpMBAETCS KaK YC/I0BME U KakK Pe3ynbTaT HAapaLLMBAHMS SHEPreTMYECKOro NoToKa Mexay CTpaHaMu.
BBuAay Bo3pacTtaHUs 3HAUMMOCTM MEXOTPACIEBBIX M MEXMNPOEKTHbIX CBA3EM, B TOM YMC/E M KaK 06ecneymBaoLwmx
3HepreTMYeCcKne NOTOKM, paclumpseTcs cuctema otcyeTa adpdekToB. Camm 3ddekTbl paccMaTpMBAKOTCA Kak MHOMO-
KpuTepuanbHble. B kKauecTBe Hanbonee BaXKHOMO C TOUKM 3pEHUS KOMMIEMEHTAPHOCTU NPeanoXeH TEXHUKO-TeX-
HONOTUYECKUI KpuTepuid. [onlydeHHble pe3ynbTaTbl MOMYT ObITb MONE3HbI AN HAYYHbIX M 3KCMEPTHbIX CO0OLLECTB,
OpraHoB ynpasfieHus, POPMUPYIOLLMX MPOEKTHbIE MHULIMATUBBI, OPraHM3aL MM, 3aHITbIX CXEMHBIM MPOEKTUPOBA-
HWEM M NpeanpoekTHbIMKU 060cHOBaHMaMK B Poccmm n KHP.
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Abstract. Energy cooperation between Russia and China consistently remains one of the most important
strategic areas of their foreign economic relations. The scale and new opportunities for more comprehensive
and effective forms of such cooperation are growing. To justify these projects, standard state and international
project evaluation methodologies alone are not enough. This article aims to strengthen the methodological and
procedural approaches used to evaluate the large complementary projects underpinning Russia-China energy
cooperation, with particular attention to project priority setting and the composition of these project packages.
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statistics from both countries, and approved state and international project evaluation methodologies.
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additional value, including value unrelated to energy resource exports. Since cross-sector and cross-project Links,
including the ones that support energy flows themselves, are becoming increasingly significant, the framework
for assessing effects must be correspondingly broadened. These effects should be assessed against multiple
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Beenenne Llenb maHHONM CTAaTbM — IIPENCTAaBUTH CUCTEM-

Ha doHe cmeHbl MUPOXO3SIICTBEHHBIX YKJIa-
OB, CJIOXKHOI TeOMOJUTUYECKON  0OCTAaHOBKU
Y TIOJ, BAMSIHMEM [IOJITOCPOYHOV TEHAEHIMM K POCTY
MPOM3BOJCTBA U TIOTPeOIeHNST SHEPTMM KaK OIHOTO
13 6a30BbIX YCJIOBUIA TPOU3BOICTBEHHO-TEXHOJOT M-
YeCKOro ¥ COLMaJIbHO-9KOHOMMUYECKOTO Pa3sBUTUS
POJIb 3HEPreTUYeCKOTo COTPyAHMYEeCTBa Poccuiickoii
®epepanyy 1 Kuraiickoit Hapomnoii Pecry6mmku
BO3pacTaeT ¥ IepexXOOUT Ha KaueCTBEHHO HOBBIN
YPOBEHb, SIBJISIICh MIPU 3TOM OJHUM U3 BaXKHEMIINX
aCmeKkTOB  3KOHOMMKO-TEXHOIOTMYECKOTO  B3au-
MOJENCTBUST IOBYX CTpaH. [IpoeKkTbl COTpygHUYE-
crBa Poccuym m Kutasi B caMbIX pasHbIX 0OIACTIX
HEeOOXOIMMO paccMaTpMBaTh KaK [IOJITOCPOYHbBIE
" B3aMMOOOYC/IIOB/IEHHbIE, TTOCKOJIbKY OHM OIMpa-
I0TCS Ha ITPOYHOE MOMUTUYECKOe B3aMHOe IoBepue
M CTPOSITCSI HAa B3aMMOMOIMOIHEHUM PECYPCHO-TEX-
HOJIOTUYECKUX, TPOU3BOJACTBEHHO-IKOHOMUYECKUX
Y MHBIX BO3MOXKHOCTeI1. Takue ycioBus mpeanonara-
IOT CMCTEMHOCTb OLI€HKM KPYITHBIX [IPOEKTOB, KOTJa
cucrema 3(p¢heKToB U COOTBETCTBYIOIIAs el addex-
TUBHOCTbD JaJIeKO Ha TOXIeCTBeHHA HelOCPeICTBEH-
HOJ OKyIaeMOCTH, KOTOpasi MO>KET IPOTUBOPEUUTD
CTpaTeruyveckoii HarpaBIeHHOCTH.

HYI0 KOHIEMIIMIO PaciiMpeHsT MeTOL0IOTUUeCKIUX
TTOIXO/IOB K OlLleHKe ITPOEKTOB B chepe sHEpreTmye-
CKOTO COTPYOHMYECTBA, VCXOIS U3 ero Mmpuopure-
TOB, aHAIN3a ¥ CUCTEMATHU3AIMU PACITPOCTPAHEH-
HBIX B HAYYHO-3KOHOMMYECKOM AVCKYypCe MEeTOIOB
OIIeHKM, COMepKaTeJIbHOTO aHa/M3a SBOTIOIUU
SHEPTeTMYEeCcKOro COTPYIHMYECTBA U OCOOEeHHO-
CTell COBPEMEHHOT0 3Tara ero pa3BUTHs. JTa 1efb
CTAaBUTCSI C TIO3ULIMM COUETAHUS] HAIMOHATbHBIX
MHTEPECOB IBYX CTPaH, MX CTPATETMUeCKOTrO eINH-
CTBa ¥ HAIMIPABIEHHOCTU HAa B3aMMHOE JOIIOTHEHe
PEeCYPCHO-TEXHOMIOTUYECKMX BO3MOKHOCTEN U [0-
CTUXXeHUsT 000I0JJHOTO [OJITOCPOYHOTO BBIUTPHIIIA
B MEHSIIOIIVXCS YCTIOBUSIX OCYII€CTBIEHWSI COBMECT-
HBIX MIPOEKTOB, 00eCTeunBaIOIINX IHEPreTUYeCKoe
COTPYIHUYECTBO.

KOHI_IEIIIJ,I/IH ucaieqoBaHmnusa

MexayHaponHOe SHepreTUYeckoe COTpyIHUYe-
CTBO TIpeICTaBisieT cob60il COBOKYITHOCTh CTpaTe-
IUIA, HOMUTUK U MPAKTUK, OCYLIECTBIISIEMBIX IBYMSI
i 6ojee CTpaHaMM B YHEPreTMYECKOM CeKTope.
OHO BKJIIOUAeT B ceOsl coriacoBaHue M KOOpAMHA-
1[I0 Ha YPOBHE IPaBUTEIbCTB, OPTAHOB OTpacCye-
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MHBECTULIMOHHbIE MPOEKTbI B OTPAC/IAX M MH®PACTPYKTYPE BOJIbLLONM EBPA3MM

BOro ¥ (YHKUMOHAJIBHOTO YIIPaBJIEHUS, IMPOU3-
BOJICTBEHHO-TEXHOJIOTMYECKOe U SKOHOMMUYECKoe
B3aMMO/IeJiCTBMe OpraHm3anuit u CyObeKTOB XO-
3S1/ICTBOBAHMSI, OOCTYKMBAIONMX CUCTEM BO B3au-
MOJIeJCTBYIOIIMX CTpaHaX B Mpoliecce peajn3auumn
COBMECTHBIX TPOEKTOB Pa3JIMYHOro TUIIA U OIlepa-
LIVOHHO OesITeTbHOCTU.

ODHepreTMkKa KaK BakHejimast cdepa, ompeme-
JIJI0IIAas 3KOHOMMKO-TEXHOJIOTMYeCKoe pa3BUTHeE,
M KJIIOUeBO MHCTPYMEHT ITOCTPOEHMSI BHeITHed-
KOHOMMYECKMX CTpaTeruii, moaBepskeHa BIIMSHUIO
MEHSIOIIErocsl  TeomoMIUTUYECKOro  JaHmmadra
Y BOJTIOLIVY coflepskaHusl ¥ (POPM COTPYIHUYECTBA.
OcHOBHas 1 001Iast B JAHHOM KOHTEKCTE IIeJib T0-
CyIapCTB B SHEpPreTUUecKoit chepe — MOCTUKEHME
LIeJIEBOTO /i1 KaKIOV M3 CTpaH 3HepreTuveckoro
6asuca QyHKIMOHMPOBAHUS Y PA3BUTHUS OOIIECTBA,
obecIieueHye HallMOHAIbHO SHEPTeTUYeCKoii 6e3-
OITAaCHOCTHM, peanu3aiysi CPaBHUTEIbHBIX TTPEeUMY-
IeCTB, POCT 3(PGHEKTUBHOCTY MEKIYHAPOIHOTO 00-
MeHa TOBapaMu U yCayraMu, yCKOpeHMe ITpolieccoB
pa3BUTHSI BO B3aMMOMENCTBYIOIIMX CTpPaHax; o0e-
crieyeHMe Ha 3TOV OCHOBE CBOMX HAIMOHAIbHBIX
MHTEpecoB, TOBbIIIeHMe 3()PEKTUBHOCTM HAIMO-
HaJIbHBIX 9KOHOMMK U POCT OOIIEeCTBEHHOTO 6/1aro-
coctossHMS. [Ipy ocyIiecTBIeHNUM MeKIyHapOIHOM
IesITeTbHOCTU B SHEPreTUYecKoii cepe BO3HUKAET
HeoOXOOMMOCTh COOJIOIEHMSI BCEX OrpaHNMYeHuit
Y HOPM 5HEpProTeXHOJOTUUYEeCKOTo, BHEIIHe3KOHO-
MMYeCKOT0, MeXIyHAapOAHO-TIPABOBOTO U 3KOJIOTM-
yeckoro xapakrepa (Illao, Xaub, 2025).

IlepeBon, MeXAYHApPOOHOTO COTPYIHMYECTBA
B KaKoii-nmbo cepe B pekKUM yCTONUMBOIO POCTa
M HA KaueCTBEHHO HOBbI/I YpOBEHb [IOCTUTAETCS
B IIEPBYIO0 OUepenb C TOMOIIbI0 KPYITHBIX COBMECT-
HBIX TIPOEKTOB. VIX 3KOHOMMUecKas OIleHKa He MO-
SKeT OrpaHMUMBATBCS TOJBKO BOIPOCAMM OKYyIlae-
MocTU. DPDEKTUBHOCTh TAaKMX IPOEKTOB JO/KHA
OBITh KOMILJIEKCHOJ, MHOTOKPUTEPUAIbHOM, OIpe-
JleJisieMOii B HECKOJIBKMX CHCTeMax OTcueTa 3aTpar
U pe3yIbTaToOB, a 3G (eKThI BKIIOYATh KaK MPSIMbIE,
TaK 4 KOCBEHHbIE, B TaHHOM CTyyae — HeSHepreTy-
Yyeckye KOHEeUHbIe Pe3y/IbTaThl.

B HacTogIei craTbe MOKa3aHO, YTO MacITa-
ObI, KOMIIEKCHOCTb M TEXHOJIOTMYECKUII YPOBEHDb
KPYITHEMIINX  POCCUICKO-KUTANCKUX TIPOEKTOB
B JHepreTMueckoit cdepe BbIPAXKAIOT CYITHOCTD
TOW CTaguM 3BOJIOLMM COTPYAHMUECTBA, HA KOTO-
POt OHM MHULMUPOBAHBI U OCYIeCTBIeHbl. Takue
MPOEKTHI BK/IIOUAIOT B CeOSl M CO3MaHMe ITPOMBbIII-
JIEHHBIX OOBEKTOB, M CBSI3Y MEXKIY HMMM, U B3a-
MMHYIO TOPTOBJIIO B Mpoliecce peanu3aluy Ipo-
eKTa, 0COGEHHO B €ro 3KCIUTyaTal[MOHHOI (a3se.
MaciTabHOCTb ¥ HapacTaHMe CUCTEMHOM OpraHm-
3alyM BeIeT K TOMY, UTO, He3aBUCMMO OT PETMOHOB
pasMenIeHus KIIOUeBbIX 00BEKTOB, KPYITHbIE IIPO-
eKTbl MMEIOT HaJperMOHaIbHOe, MeXKpermMoHalb-
HOe, a B TaHHOM CJydyae — U MeXIyHapoIHoe 3Ha-
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yeHe. PerMoHaIbHbII aCIeKT MOAO0OHbIX IIPOEKTOB
B TOM, UTO pasMellleHle X 00beKTOB B KAKOM-IM60
pervoHe CylIleCTBEHHO YKpeIliseT Y 3KOHOMUKY
IIAHHOTO permoHa.

B 1e/10M MpOEKTHI 3HEepreTuueckoii cepsl He-
CYyT B cebe KaK peCcypCHbIi, TaK M TEXHOJIOTMYECKIUIi
KOMITOHEeHT. [I03TOMy reHepaJbHbIM KpuUTepueM
9(pGeKTUBHOCTM MPOEKTOB pacIIMpeHus] SHepre-
TUYECKOTO B3aMMOJENCTBUSI OOJ/DKHO BBICTYIIATh
HapallleHue peCcypCHO-TEXHOJOTMYeCKOro MOTeH-
1MaJia KaK KaskJ0ii 13 B3aMMOAEeiCTBYIOIINX CTPaH,
TakK M UX COBOKyMHOCTM. COBOKYITHOe Ipupalie-
HME PeCcypCHO-TEXHOJIOTMUECKOTO TOTeHIuana
MpeBbIlIaeT CyMMYy TakKMX IpPUpalleHuii 10 B3au-
MOJIeVICTBYIOIIMM CTpaHam, ITOCKOJIbKY COMEPXKUT
CUHEePruYecKuii, KOMIUIEMeHTapHbIi1 3¢ deKrT pa-
UMOHAJIbHO ¥ YCTOMYMBO ITOCTPOEHHOM CUCTEMBI
SHepreTn4Yeckoro B3aMMOZeiCTBUSI.

Takoit KOHIIETITYJIbHO-METO0IOTMUeCKUTA
MOIXOMd, TO3BOJIIET CTOpOHaAM Iipu (HOpMMUPOBaA-
HUM KOHKDETHOTO IIPOEKTa, BbIOOpE ero cocTa-
Ba M XapaKTePUCTUK UCXOAUTDH U3 HOJTOCPOUHOTO
CTpaTerMueckoro BUAEHMS KaK HallMOHAJIbHbBIX
ITPOM3BOICTBEHHO-9KOHOMMUYECKMUX CUCTEM B 9HEP-
reTMYecKkoil cdepe, Tak M XapaKTepa BCETO KOM-
IUIeKca OBYCTOPOHHMX OTHOIIeHMI Ha (oHe reo-
CTpaTernvyeckux, MMpPOXO3sIIICTBEHHBIX (DAaKTOPOB.

HecmoTps Ha TO, UTO HaIIMMM CTpaHaMM MPOI-
IEeH YKe [IOCTATOYHO OOJNbINOi IyTh B JHepTe-
TUYECKOM COTPYJHMYECTBEe, B HACTOSIlee BpeMsi
u B Kurae, u B Poccun cpaBHUTENIBHO Majlo ucciie-
IIOBaHMI, MOCBSIIIIEHHBIX 3BOTIOIIMOHHOMY aHA/IN3Y
TpaHchopMalMu ero MpuopuTeToB. Takue umccie-
IOBaHMS HEOOXOOMMBI ISl OIpemeleHMs] ITOIXO-
OB ¥ MeTOJ0B (OpMUPOBAHUSI TPU YIIYOIEeHUN
COTPYIHMYECTBA HOBBIX IIPOEKTHBIX MHUIIMATUB,
MX COCTaBa, 0O0CHOBAHMS, PAHKMPOBAHMS 10 3HA-
YMMOCTM M OUepeIHOCTH, BbIOOpa BapyaHTa U cXe-
MBI peasiu3alyu. B HayuHolt inTepaType HapacTaeT
ITOTOK MCCIAeOOBaHUII M TyONMKAaIMii, CBSI3aHHBIX
C 9BOJIOLIMEN POCCUICKO-KUTAMCKOTO COTPYIHU-
YyecTBa B OCHOBHOM B KOHTEKCTe IepeopueHTalun
BHEITHEeIKOHOMMUYECKUX CBsi3eir Ha Bocrok. Takne
MCC/IeAOBaHMS TTOCBSIIEHbl KaK POCCUIMCKO-KUTA-
CKOMY COTPYIOHMYECTBY B LI€JIOM, TaK ¥ SHEpTeTHUUe-
CKOMY COTPYHUYECTBY B YaCTHOCTMU.

V3BecTHbI paboOTBI ¥ TI0 CTpaTErmuecKuM
acnektaM (3aiikoB ¥ Op., 2024), mo KpymHeNHImum
COBMeCTHbIM IIpoekTaMm (AsueBa, 2023), mo Iy10-
GasibHOMY pas3BopoTy Ha Boctok (Ba6aes, 2026),
MEXIYHapOOHOMY OOMeHY KOHKPETHBIMM IHEpPro-
Hocutensimu (Jenucenko, 2022; oy u ap., 2025),
110 KOMIUIEKCHBIM ITpo6GieMaM COTPYIHMYECTBa
(JIyssuuH, CemeHoBa, 2016; Twurapenko, 2018;
babaes, JIy3staun, 2025). Bce oHu B TOI MM MHOIM
Mepe BOCXOIAT K OOTaThIM TPaIUIMSIM CUCTEMHO-
ro TMoAxofa U TJIaHOMEPHOTrO YIIpaBIeHUSI KpYII-
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HoMaciTabubiM pasputueM (IlleBenes, KinumeHKo,
1996; I'nasbes, 1990; CennBepcTos, 2013).

OTU U OpPyrue HayuyHble UCTOUHUKU TTOCITYXKU-
g 6asoit [T BBITIOTHEHUSI TIPEICTaBIEHHOTO
B [AHHOM CTaThe KOHLEMTYaJIbHO-METOLNYECKO-
ro uccaenoBaHus. VcTouHMKaMyM cOopa JaHHbIX
I TOC/enyIollel cucreMaTus3aluy B IIpolecce
SBOJIIOLIMOHHOTO aHa/IM3a CTaau roCyLapCTBEHHbIe
MPOTPaMMHO-CTpaTerMyeckye TOKYMEHTbI, Ma-
Tepuaabl oGUIMATbHON CTATUCTUKU ABYX CTpaH,
crieLyanu3ypoBaHHble 6a3bl JaHHBIX M MH(OpMa-
LVISI UHTEPHEeT-CaiTOB. boJbIyI0 pOJIb B TOTyUYEeHUN
IAHHBIX ChITPAIM U CIIeMaIM3YIpOBaHHbIE COOPHM-
Kku o oTpacisam TIOK.

DBOTIONMS ¥ COCTOSTHIE COTPYAHMYECTBA
Poccun u Kutas B sHepreTudeckoii cepe

[TpuopuTeTsl COTPYIHMYECTBA UCTOPUYHBI, IIPU-
yeM HabMOmAeTcsl yCKOpeHue ux (GopMUPOBAHUS
M BOIUIOILIEHMSI B KOHKPETHBIX IMpoekTax. B sTom
OTHOLIEHUY IIpeCTaBIIsieT UCC/Ief0BaTeIbCKUI UH-
Tepec mepuoausanusi GOpMUPOBAHUSI SHEpPreTu-
YeCcKOTO POCCUIICKO-KUTACKOTO COTPYAHUYECTBA,
00yCJIOB/IEHHAST 3TAllaMM COLMATbHO-3KOHOMUYe-
CKOT'O PasBUTHKS IBYX CTPaH U MX 3KOHOMMYECKOIO
B3aMMoelcTBusl. B uwacTHOCTH, copepyKkaTenbHast
Nepuoau3anysi OCHOBBIBAETCS Ha YPOBHE CUCTEM-
HOCTM TEXHOJIOTMM M OpraHu3alyu KpYMHeMImnx
IIPOEKTOB SHEPreTUYeCckoro COTPYLHUYECTBA MexX-
oy Kuraem u Poccueii, ux craryce. Kurtarickue uc-
caiepoBarenu Lyin Snmun Uy, 2014), Xs Coiinsio
(X3, 2019), Cyup Wkyanwkn (Cynb, [IuH, 2025), [llao
Xynwky (llao, Xaub, 2025) ¢ pasaMUHbIX MO3UIINIA
MIPOBEJIN NTepUOAM3ALNI0 U KAUYeCTBEHHYIO OLIEHKY
9TaroB CTAHOBJIEHMUS COTPYLHMUECTBA. B KOHTEKCTe
3a7ja4 HaIllero MCCIeloBaHMS 1[e/iecoobpasHa mpef-
CTaBJICHHAs HVOKe KOMILJIeKCHAs! [Iepuoau3anmsl.

[Mepsriii aTar (1991-1999 rT.) — HaYaAbHBIN 3TAll
KUTANCKO-POCCUIICKOTO SHEPTETUYECKOrO COTPY.-
HuyecTBa. OCHOBHOJI MCXOOHOV (DOpMOIt SHepreTn-
YeCKOro COTpyIHMUYEeCTBa MeXAY OBYMSI CTpaHaMU
K 9TOMY BpeMeHM OblIa TOPToBJIs HePThIO U YITIEeM,
HauaBuasics ¢ cepeauubl 1980-x rr. OCHOBHBIM Ieo-
MOMUTUYECKMM KOHTEKCTOM IIepBOTO 3Tala CTajio
BO3HMKHOBEHMEe U TOMVUHMPOBaHVe OLHOIIOJISIPHO-
ro reomnonuTuveckoro naHpmadra. Poccust B 3TOT
[epuos BPeMEeHHO couuia ¢ MO3ULUU MUPOBON
IepykaBbl, KuTail yCKOpmJI CBOIO MHTETPalunio B IJ10-
6aJIbHYI0 5KOHOMMYECKYIO cucTemMy U B 1993 1. cran
HeTTOo-uMroprepom HedTu. IMoTpebHOCTM KuTas
B SHEpPruM IepelliM B PEeXUM POCTa, a 3KCIOPT
Poccueii yrieBomopomoB ObUT Ha TOT ITEPUOT OCHOB-
HBIM MICTOUHMKOM ee JOXO[0B, HO OPMEeHTUPOBAaH
IaBHBIM o6pa3zoM Ha 3aman. Ha sTom sTame BO3-
HUKJIO IIepBOHAYaIbHOE COBIA/IeHVe ITOTPe6HOCTEI
IBYX HalllMX CTPaH, MPeanochlika s MOCIenyio-
nieii IlepeopyueHTalyy SHepreTMUeckoro I0TOKa
Ha Kuraii. K aToMy e nepuony OTHOCUTCSI U Ha-

Yaji0 COTPYyJHUYECTBA B 06/1aCTV aTOMHOI SHepre-
TuKM. B mekabpe 1992 r. KuTaiickoe U poccuiickoe
MMPaBUTENbCTBA MOAMNMCAIN COIJIallleH e O COTPY/-
HUYEeCTBE B CTPOUTENbCTBE JJaTSIHbBAHbCKOM aTOM-
HOJi 27eKTpocTaHuuu. B 1996 r. 6bUIO TOAIINMCAHO
«CornaiieHie 0 COBMECTHOM pa3BUTUU COTPY.-
HMYECTBA B SHEPreTUYECKOM CEKTOpe», Ime Obliaa
ompenesieHa MepCIeKTHBa OYmyIIMX IMOCTaBOK rasa
B Kuraii u3 Bocrounoit Cubupu (Bolt & Cross, 2010).
B atoT nepuon popma sHepreTMUECKOTO COTPYIHM-
YyecTBa MeXAy IBYMS CTpaHaMU ITO-TIpesKHEMY B OC-
HOBHOM CBOIMJIACh K TOProBjie He(TbIO U yIJIEeM,
a 061111 06beM TOPTOBJIM ObLJT OTHOCUTEIHLHO HEBe-
nuk. B 2000 r. Havanuch noctaBku HeTy 13 Poccun
B Kuraii mo >xenesHoii gopore. B 1jeiom mepBbiii
9Tall MOXHO CYMTATh HayajoM HOBOJ MOZeu CO-
TPYAHMUYECTBA, OOBEAVHSIONIE TEXHOJIOTMYECKue
BO3MOYKHOCTU [IBYX CTPaH C ABVXKEeHMEM KaluTasia.

Bropoii atan (2000-2013 rr.) — nepuop, paciuu-
peHus mparMaTUYHOIO JHEPreTUUecKoro COTPYA-
HuyecTBa Mmexny Kutaem u Poccueii. OToT sram xa-
paKTepM30BaJICS HapacTalolleli JBOJiCTBEHHOCThIO
reoTOINTUYECKO OOCTAaHOBKM: YCUJIEHMEM MHaB-
JIEHUsI CO CTOPOHBI 3ariajfa ¥ HavyaJIoM IJTI00aTbHOI
MHOTOIONSIPHOCTU. Poccusi ocyliecTBmia «peHa-
IMOHAIN3AII0» SHEPreTUKY, Hauajla MOATOTOBKY
HOBOJI cTpaTeruu «B3rsim Ha BocTok». [T106anbHbIN
¢dbuHaHcoBbIT Kpusuc 2008 I. cepbe3HO OB
Ha €eBPONENCKUI PBIHOK, MPUBEAS K CYIEeCTBEH-
HOMY CMeIlleHII0 aKI[eHTa pPOCCUIICKOTO SHepPTeTu-
YecKoro 9KCIopTa Ha BOCTOK. MIHOycTpuanu3saius
Kwuras yckopsiiach, 94TO BeJIO K ero pacTylileii 3aBu-
CUMOCTHU OT MMIIOPTa SHEpProHOCHUTeel. 3HaKOBbIM
COOBITHEM CTPATErMUECKOTO COMVIKEHMSI IBYX CTPaH
CTaJI0 COOpYKeHMe I1epBOro HedTenmpoBOda, BBe-
IeHHOTO B 3KcIuTyaTanuio B ssHBape 2011 1. ¢ romo-
BOJ1 mocTaBKo¥ HedTH 10 15 MIH T. OHO MOJIOKUIIO
HAYaJI0 Pa3sBUTUIO POCCUIICKO-KUTACKOI Tpy6o-
ITPOBOIHOM MHGPACTPYKTYPHI IJISI TPAHCIIOPTUPOB-
KU YIJIEBOJIOPO/IOB.

Tpetuit stan (2014-2022 rr.) — mepuop CTpe-
MUTETbHOTO Pa3BUTUS SHEPreTuyeckoro COTPY.-
HMYECTBA B YCJIOBUSIX CTPATETMUECKOTO COMMKEHMS
Kutast u Poccun. B ocHOBe reomoUTUUeCKOi 00-
CTaHOBKM B 3TOT IePUOJ, JIEKAJIO YITyOIeHne MHO-
rOnoJISIPHOCTU U 3cKanauys cankumii CIIA mu EC
npotus Poccun. Muunmatusa Knurtas «OguH mosic,
ONVIH TIyTb», BbIABMHYTAsA B 2013 I., HA TOT MOMEHT
CTajla IIeHTPaJbHbIM 3JIeMEHTOM BUAEHUS 3Hep-
TreTUYeCKOTO COTPYIHMYECTBA, UTO COOTBETCTBO-
BaJI0 POCCUIICKONM crpaternu «Bsmisn Ha BocTOk».
BakHeiimumMM BexaMM STOrO 9STama SBsSeTCS
nonmucanue B 2014 r. cornaiieHuss o BocTouHo-
Kuraiickom rasormnpoBoge u 30-ieTHero KOHTpaKTa
MOCTAaBOK MPUPOSHOTO rasza Ha cymmy 400 muip
IOJUI., UTO paccMaTpuBaaoch Poccueli Kak reocTpa-
TermuyecKkuii mar ajisi IPOTUBOAECTBUS 3aMaJHbIM
CaHKIMSIM, a KTaem — Kak paciiupeHue KaHaIoB
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ero sHeprocHabkeumst. B 2015 r. Kurait u Poccus
nogmucany «CoBMeCTHOe 3asiBieHMe O COTPYOHM-
yecTBe B cOIIacOBaHUM EBpa3miickoro skoHomMuue-
CKOTO €0103a M DKOHOMMYeCKoro mnosica lllenkoBoro
MyTU», BKIIOUMB SHEPTreTUYeCcKoe COTPYIHUYECTBO
B paMKM 06eMX UHUIIMATUB.

B 2017 r. 6puTa BBemeHA B SKCIUTyaTalMIo Iep-
Bas IPOM3BOJACTBEHHAs] JMHUSI TIpoeKTa «Sman
CIII'», B koTopo¥ Kurtaiickas HalMoHaJAbHasI He-
drauas koprnoparnus (CNPC) Biageet 20 %, a Do,
IllenikoBoro myt — 9,9 %, cTaBiiass 06pasOM CO-
I7IaCOBAaHMS MHUIMATUBBI «OOVH MOSIC, OOUH ITyTh»
" MHTepecoB EBpa3miickoro SKOHOMMYECKOTO COI0-
3al. C BBogom B 2018 r. BTOpOIit HUTKM HedTeIrpo-
Boza Janpunit Boctok Poccum — Kurait ero o6mas
MIPOITYCKHAsI CIIOCOOHOCTh YABOMIACh M OOCTUIIA
30 miH T. B 2019 1. 6blTa BBeAEHA B JKCIUTyaTa-
LIMIO IepBast ouepenpb rasornposona «Cumaa Cubupm»
(B KMTaMCKOM YacTM Ha3blBaeMOIo «BOCTOYHBINI
MapIIpyT»), TOMOBAasl TIPOITYCKHAsl CIIOCOOHOCTH
KOTOPOTO BIIOCJIIEACTBUM TOCTUTHET 38 MJIpH KyO.
M, 4YTO TIO3BOJIMJIO CO3[aTh TpPaHCHAIMOHAJb-
HbI 3HepreTuueckuit kopugop. Ilo razomposony
B 2020 r. B Knraii 6p110 1mocTaBiieHo 4,1 mipa ky6. m
rasa, a B 2021 r. — 10,4 mipa ky6ometpos (Li et al.,
2023). B 2021 r. Takke ObLT BBEEH B IKCIUTyaTa-
uui0 AMypCKuUii rasornepepabaTbiBalOMINil 3aBOI.
OTOT IPOEKT He TOJIBKO CIIOCOOCTBYET YINTyOIeHNIO
pasBUTUSI POCCUIICKOI rasorepepabaTbIBarolei
MIPOMBIIIJIEHHOCTHM B HaIlpaBeHuy 6ojiee CJIOKHbIX
TEeXHOJIOTMIi iepepaboTKy, HO U CO3[JaeT SKCIIOPT-
HBIV KaHaJI IJIsI IPOIasky IlepepaboTaHHO ra30BOit
MPOLYKIMM Ha KUTAVICKUIA PBIHOK, TPUaBast HOBBIN
MMITYJIbC TpaHchopMaIuy KUTaiCKO-POCCUIICKOT
9HepreTu4Yeckoii TOProBjiu OT PecypcoOpueHTUPO-
BaHHOV MOJeNIN K MOZeJ, OCHOBAaHHOV Ha TPOIYK-
Tax C BBICOKOJ 10OaBIEHHOI CTOMMOCTbIO.

YeTBepThlii 3Tan (¢ 2022 r. 110 HacCTosIee Bpe-
MSI) — 9TO 3peJiblii U CTaOWIbHBIN TIEPUOJ, Hau-
6ojiee TIOJHON TIepeopueHTalyeil POCCUIICKUX
SKCITOPTHBIX MMOTOKOB Ha BOCTOK, a B mepcrnekTu-
Be — ¥ Ha IOr. Kurtaii crankmMBaeTcsi CO CIOKHOM
MeKIyHapOaHOV 06CTaHOBKON B cdepe sHepreTu-
YyecKkoi 6e30MacHOCTM U OCTPO HYKIAeTCs B YKpe-
TJIEHUY OVBePCUGULIIVIPOBAHHO U CTaOMIBbHOM CH-
cTeMbl 3HeprocHabxkeHus. Kuraiicko-poccuiickoe
9HepreTuyeckoe COTPYJHMUECTBO 3aHSJIO IIleH-
TpaJbHOE MECTO B IIapMPOBAaHUM TeOIMOJUTHUUE-
CKMX pUCKoB. B 2023 r. mpembep-MuHUCTp Poccun
M.B. MumryctTu 3adBWJI, UYTO «3HepreTuyeckoe
coTpygHuuectBo ¢ Kurtaem ocraetcsi gns Poccum

! Xinhua. (2017, 09 nexa6ps). Zhong’e hezuo Yamaer xiangmu’,
shoutiao LNG shengchanxian zhengshi touchan [OdnumansHO
BBeJleHa B 9KCIUTyaTaLMIO repBast pousBopacTBeHHast mmuust CITT
B pamMKaxX KMUTalCKO-POCCUIICKOTO COTPYIHUYECTBA IO IPOEKTY
«SImamn»]. (xkut.). URL: https: / www.xinhuanet. com/ world/2017-
12/09/c_1122084376.htm. (gara o6pamienns: 22.01.2026).
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0e3yCcIoBHBIM mpuoputeTom»;: Ha V Kwuraiicko-
Poccuitickom  sHepreTuveckom OusHec-Gopyme
[Tpesupent Poccun B.B. IlytuH oTMeTus, 4To BCe-
06BeMITIONIee CTPAaTeTMUeCKOoe MapTHEPCTBO Y KOOP-
IvHauysg mexxay Kuraem u Poccueit B HOBYIO 910Xy
IOCTUIINM GecIpelieleHTHOM BbICOTHI®. KiIroueBbIM
COOBITHEM 3TOTO 3TArlla CTano nofanucanue B 2022 1.
25-7IeTHETO COTJIAlIEHMUsI O KyIUle-TIpofaxe rasa
Ha [lanbHem BocToke ¢ 3aryIlaHMPOBAHHBIMM €XKe-
TOOHBIMM MOCTaBKaMiu B o6beMe 10 muipg, Ky6. M.,
HauuHasg ¢ 2027 ., YTO BHeECeT BKJIaJ, B HE3aBUCU-
MOCTb 3Heproskcrmopra Poccum oT sHepreTHue-
CKOM M TIOIUTUYECKOV KOHBIOHKTYPBl Ha 3amane
M YKPEIUT SHepreTuueckyro 6e3omacHocTb Kurast,
B xome cammuta Illanxaiickoit opraHu3aluu CoO-
tpymHmuectBa 2025 r. Kurait u Poccust mogmmcanu
MEeMOpaHAYM O B3aMMOIIOHMMAaHMM II0 ra3omnpo-
Bonmy «Cumma Cubupu-2», ImpemycMaTpUBaIOIIi
€KErofHyI0 TPaHCIOPTUPOBKY 50 MiIp#d Ky6. M
rasa yepe3 MOHIOMMIO ¥ CO3aHME MHOTOITYTEBO-
ro TPAaHCTPAHUYHOTO IHEPTETUUECKOr0 KOpuUaopa.
[ons pacyeToB B HallMOHAJIbHBIX BAJIFOTax B 3HEP-
reTUYecKoit TOproBje mpeBbiaer 95 %, sdbdex-
TUBHO KOMIIEHCHPYS TeONOoJUTUYeCKoe [IaBjieHue
3araIHbIX (VHAHCOBBIX CAHKIIVIA.

YckopeHMe pa3sBUTHSI SHEPTETUUECKOTO CEKTOpa
Poccuu v Kurtas o3HavaeT yriybiieHne COTpyaHuYe-
CTBa MEXIy HAlllMMU CTpaHaMU B 3TOJ chepe Ha Ka-
YeCTBEHHO HOBOJ OCHOBE Mepexo/ia K KOMITJIEKCHBIM
MpOeKTaM, KOrma OpraHu3yeTcs B3auMOJeliCTBUe
He IPOCTO B CTPOUTEILCTBE TPYOOIIPOBOIHON MH-
(pacTpyKTyphI, HO B PaCIIMPeHUN U Pa3BeTBIEHUN
MMPOM3BOACTBEHHBIX IIEIIOUYEK KaK B He(TerasoBoii
OTpaciy, TaK M B CMEXKHBIX dHEpreTMyeckux, Ie-
pepabaThiBalOnMX ¥ (OHZ006PA3YIOIIMX OTpac-
ns1x. MeskoTpaciieBoe pa3BuUTHe, 0OMeH KaruTaaoM
U TEXHOJIOTUSIMM Hambosee 1oKa3aTe/bHbI Ha TIPU-
Mepe IBYX KpYITHENIIMX B HACTosIee BpeMs MH-
BECTUIIMOHHBIX POCCUNCKO-KUTANCKUX TMPOEKTOB,
ocymiectBisieMbix B SImano-Henernkom AO u Ha-
MMPaBJIEHHBIX HA KPYMHOTOHHAXKHOE ITPOU3BOLCTBO
okmkeHHoro mpupongHoro rasa (CIID). 3to «Sman
CIIT» (2000 muipf, p. OpAAMBIX KUTaCKUX UHBECTU-
uuit (IIN), nponsBogutenbHocTh 18,8 myH T CIIT

2 PUA. (2023, 23 mas). CorpymunuectBo ¢ Kuraem B sHepre-
ke ocraercs niast Poccun mpuopurerom. (kut.). URL: https://
ria.ru/20230523/mishustin-1873533966.html (mata ob6patueHms:
11.02.2026).

5 Zhongguo nengyuan bao (2023, 30 okts6ps) Zhong’e yougi
hezuo zaijin yicheng [Kuraiicko-poccuiickoe HedrerasoBoe co-
TPYZHUYECTBO JiesaeT ele onyH mar Brepen|. (kut.). URL: https://
paper.people.com.cn/zgnyb/html/2023-10/30/content_26025101.
htm (mara o6parenns: 14.01.2026).

4 E’qi gognsi yu zhongshiyou jiu yuandong tianrangi gouxiao
hetong dacheng xieyi [«["asmpom» u CNPC mocturim cornarire-
HUS O KOHTPaKTe Ha KyIUIIO-TIpofiaxky rasa Ha JJaabHem Boctoke].
(kut.). URL: https://sputniknews.cn/20220204/1038687535.html
(mara ob6parenusi: 11.02.2026).
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u 1,2 MJIH T rasokKoHIeHcaTa B Tof) U «ApKTUKa
CII'» (2500 mupg p. IIM, mpoekTHasi MOIIHOCTb
19,6 myta T CIIT 11,6 MJIH T CTaGMIBHOTO Ira30BOTO
KOH/IeHCaTa B TOf).

Ha pucyHnke 1 mpepncrapjieHa COBpeMeHHas Ay-
HaMMKa COOTHOIIEHMII TPOM3BOMICTBA U IOTpebie-
HMST HedTM B ABYX HAIIMX CTPaHAaX.

Nmnopr Hedt™ B Kurae B 2025 T. cocraBwmil
577,72 MIH T, B TOM uncie u3 Poccun — 100,72 MIHT.
ComiacHoO 3aK/IiF0OUeHHOMY B Havase 2022 r. JoroBo-
py mesxxny CNPC (Kurarickast HaliMoHanbHas HeTe-
ra30Basi KOPIopaIys) U poccuiickoit «PocHedThI0»,
Poccust B3sta Ha cebst 06s13aTEIbCTBO ITOCTaBUTD
B Kurait 100 MyiH T ceipoit HedTu B Teuenue 10 et
yepe3 Tepputopuio Kasaxcrana. [lo6siua HedTU
1 Ta30BOTr0 KOHAeHcaTa B Poccuu B roceHe Tofibl
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cTabuaMsypoBagach B amuanasoHe 511-530 muaH T
B ro. CHI>KeHye 06beMOB 10 CPaBHEHMIO C PEKOP -
HBIMM I10Ka3aTe/sIMi 00yC/IOB/IEHO HOGPOBOIbHbI-
MU 00513aTeIbCTBAMMU B pamMKax cornamenys OTTEK+
10 OTPaHMYEHNIO IKCIIOPTA /IS CTAOWIIM3AIUM MU-
poBoro peiHKa. He menee 270 MJIH T cbIpoii HepTHU
B TOJ1 TPeGYIOT MPOM3BOACTBA IO NepepaboTke Hed-
T BHYTpM cTpanbl. CyllecTBeHHOe HapalluBaHue
1ocTaBoK HedTy B Kutait MoxkeT O6bITh 06ecreueHo
TOJIBKO ITyTe€M peann3aliyi COBMECTHBIX ITPOEKTOB
10 Pa3BUTUIO OTPACIH.

CooTHoIIeHne goObIYM U ITOTPe6IeHNs IPUPOI-
Horo ra3a B Poccuu 1 Kutae mokasaHO Ha pPUCYH-
ke 2. B 2024 r. TpaHCIIOpTMPOBKA ITPMUPOSHOTO Ta3a
o tpybompoBomam u3 Poccum B Kutait mocturia
31 mupg Ky6. M.
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[Mpumeuanne: nanubie 3a 2024-2025 rT. eire obUIMATBHO He OMyGIMKOBAHBL.
Puc. 1. MpoussoacTeo n notpebnenune coipovi Hedptn B Kntae n Poccmmn, 2014-2023 rr. (McTouHumk: foposoi oTtyet BP
33 2023 roa. URL: https://www.bp.com/en/global/corporate/energy-economics.html; HaunoHanbHble faHHble HaunoHanbHoOro
ctatuctmudeckoro 6topo KHP. URL: https://data.stats.gov.cn/easyquery.htm?cn=C01 (zata obpawenus: 11.04.2026))
Fig. 1. Crude oil production and consumption in China and Russia, 2014-2023 (source: BP Annual Report 2023. URL: https://
www.bp.com/en/global/corporate/energy-economics.html; National Data of the National Bureau of Statistics of China. URL:
https://data.stats.gov.cn/easyquery.htm?cn=C01 (accessed April 11, 2026))
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e [1DOV3BOACTBO MPUPOAHOTO rasa Poccum === [loTpebreHne NpMpoaHoro rasa Poccum

e [|DON3BOLCTBO NPUPOAHOTo raza KHP

== []0TpebneHune npupoaHoro raza KHP

[Mpumeuanne: nanubie 3a 2024-2025 . emre obUIMAIBLHO He OIyBIMKOBAHBL.
Puc. 2: MNpounsBopactBo 1 notpebneHune npuponHoro rasa B Kutae n Poccun, 2014-2023 rr. (nctoynuk: fogosoi otyet BP
3a 2023 roa. URL: https://www.bp.com/en/global/corporate/energy-economics.html; HaunoHanbHble faHHble HauuoHanbHoro
cratuctnyeckoro 6ropo KHP. URL: https://data.stats.gov.cn/easyquery.htm?cn=C01 (mata obpaweHus: 11.04.2026))
Fig.2. Natural gas production and consumption in China and Russia, 2014-2023 (source: BP Annual Report 2023. URL:
https://www.bp.com/en/global/corporate/energy-economics.html; National Data of the National Bureau of Statistics of China.
URL: https://data.stats.gov.cn/easyquery.htm?cn=C01 (accessed April 11, 2026))
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3a nepuop, ¢ 2014 o 2023 1. 110 Mepe BCeCTOPOH-
HEro ¥ yIJyOJeHHOTO PasBUTHUS KUTaCKO-POCCUII-
CKOT'0 9HEPreTU4YeCKOro COTPYAHUYECTBA CTPYKTypa
CIipoca U MpeaoKeHUs Ha KUTaliCKOM pbIHKe MpU-
POIHOTO Tasa IpeTepriesia TIy6OKMe M3MEHEHMSI,
a 0ayJlaHCOBbINl JAeUIUT IO OTHOIIEHMIO K rasy,
noobiBaeMomy B KuTae, yTpowscsi u IpeBbICUII
B 2023 r. 150 mupm ky6. M. B Poccuu moTeHIan Ha-
pamyBaHus AOObIUM U KCIIOPTA IIPUPOJHOIO Trasa
crabwieH. Ha 2023 r. 1j1st sKCImopTa 6bIIO TOCTYITHO
6omee 190 myipa Ky6. M. IIPUPOSHOTO rasa, 4To ooe-
crieunno Poccuiickoit @epepauiny 3HAYUTENIbHYIO
MO3ULMI0O HAa MMPOBOM 3SHEPreTMYeCKOM pbIHKE.
Ha doHe ackananmmu caHKuit mpoTus Poccun ycko-
pPUJIOCh CMellleH/e OCHOBHBIX 00BeMOB 3KCIIOpTa
Ha BOCTOK.

OkupaeTrcst, 4yTO OOBEMBI MMIIOPTA OCTAHYT-
Cs BBICOKMMM B TeYeHMEe 3HAUUTETbHOTO IMepuo-
Jla BpeMeHU, IMOCKOJIbKY POCT COBPEMEHHON 3KO-
HOMMKM OCHOBAH Ha MHTEHCUBHOM MpUMeHeHUU
9HEProeMKUxX TEeXHOJOTUIi. [JoIrocpouyHble TIaHbI
Kuras mpemycMmaTpuBaioT pocT norpebHoct KHP
B HedTM 1 rase 1o KpaiiHeit mepe mo 2040-2045 rr.,
B yre — go 2030-2035 rr. CormacHO MpoOrHo3am
KUTaiCcKoii cTtopoHbl, K 2030 T. sKcrmopt HedTU
n3 Poccum B Kurait gocturder 171 mute 1. Hamboisee
HaJe)XHbII MCTOUHUK 3HepropecypcoB niasg KHP —
Poccusi, koTopast BUAUT B CBOEM CTPaTernyeckom
MapTHepe B TOM UMCJIe ¥ YCTOMUMBBIN PHIHOK COBITA
SHeproHocureseii. VX sKCIOpT MPOmo/KaeT ObITh
67aronpusITHBIM [T Poccuut mpu ye10BUM KOMILIe-
MEHTApPHOCTU C KPYITHBIMM MHQPACTPYKTYPHBIMU
Y TEXHOJIOTUYECKMMMU ITPOEKTAMM.

CoBpeMeHHOe KUTaliCKO-POCCUIACKOE COTPY[-
HMUECTBO B 3JHepreTuueckoili cdepe omnupaercs
Ha KpYIHbIE€ IMPOEKThl MPAKTUYeCKU BO BCEX OT-
pacnsx, COCTaBASIOLMX TOIUIMBHO-3HEpreTuye-
ckuit komrnekc (TIK), mpexkne Bcero, B Herera-
30BOVi TIPOMBIIIJIEHHOCTM, ATOMHOI 3SHepTreTuKe
" DJIeKTPOIHEPreTUKe.

O6benMHSIIONMM HauvyajJoM B IpOIeccax 3Hep-
reTMYeCcKoro COTPYAHMYECTBA ABYX CTpPaH BBICTY-
MaloT TPOEKThl (GOPMMUPOBAHUST JIEMEHTOB U UX
COBOKYITHOCTE B CUCTeMe TPaHCIIOpPTa SHEeProHO-
cuteneii. TpaHCbEBPa3UICKYI0 CEeTb TPAHCIOPTU-
POBKM DSHeproHOoCuTeNeit (GOPMUPYIOT CEroaHs
TaKkue MPOeKThl, KaK (QYHKIMOHUPYIOI[ME POCCUit-
CKO-KUTACKMIT He(TEITPOBO, I POCCUICKO-KUTA-
ckuii rasomposopn «Cuma Cubupu» — BOCTOUHBINM
MapuipyT, CTPOSIIMecsS WM TJIaHMpyeMble Ta30-
npoBofbl «Tanbauit Boctok» u «Cuma Cubupm-2».
3HaKOBbIE MPOEKTHI, TaKMe KaK MpoeKT «SIman CIIT»
u TIpoeKT «ApkTuk CIII-2», ob6ecrneunBaior s¢ddex-
TUBHOE [OIIOJTHEHME PeCYypCHO-TEXHOIOTMYECKNX
BO3MOXHOCTel Poccuyt KanuraaoM ¥ MPOLYyKLIM-
elt maBectTuIMoHHOro Ha3sHaueHuss KHP. B cektope
aTOMHOJM JHEpPreTMKM Kak 3apOoKIeHue, Tak U I0-
cienytoriee passutue orpaciau B KHP upet B hopme
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coBMecCTHBIX ¢ Poccueii mpoekToB — TSHbBaHbCKas
u Croiimabaockass aTOMHbIe 3JIEKTPOCTAHLIVM, pea-
Ju3yolye Ha tepputopum Kuras MoiaHbIin Ipoex-
THO-3KCIUTYaTallMOHHBIN LUK, obecreunMBaeMbIit
I'K «PocaTom», mepBble KUTaiCKMe 3aBOIbI 10 060-
raifeHuIo ypaHa ¥ moArOTOBKa CTPOUTEIbCTBA Tiep-
BOTO aTOMHOTO PeakTopa Ha OBICTPHIX HEMTpPOHAX,
OCHAIAIOTCS 00OpPYIOBAaHMEM WU TEXHOJOTUSIMU
pPOCCUIICKOTO TIPOUCXOXKAeHMs!. DTa KOMIUIEKCHAsI
paboTa BemeTcsl B paMKaxX POCCUIICKO-KUTaCKOI
MEKTOCyIapCTBEHHOJ MporpaMMbl COTpyJIHUUE-
CTBa B 00JIACTY MUPHOTO aToMa>.

B Tabmuiy 1 cBemeHbl KPYITHENIIME pPOCCUIt-
CKO-KUTaMCKMe MPOEKThbl B dHEpreTMueckoi chepe
Ha coBpeMeHHOM 3Tarie. KpoMe TOro, cpesi yke ocy-
1I[eCTBA€HHbBIX MHBECTUIIMOHHBIX [TPOEKTOB Ha Tep-
putopum Poccum ¢ ydacTueMm KUTaCKO CTOPOHBI
B KanuTtane 20-50 % BBIAEIMM HEKOTOpPbIe, TaKKe
OTHOCSIIIIMEeCS] K COBMECTHOMY OCBOEHMIO M TpaHC-
MMOPTUPOBKE TOIUIMBHO-3HEPTETUUECKUX pecyp-
coB (Atnac, 2021)3: ITAO VomyptHedTs (2006 T.),
KpacHosipckmnii 3aBOH, CUHTETUUYECKOTO Kaydyka
(2013 r.), yrompHOe 3alrylaHCKOe MeCTOpOXKze-
une (2014 r1.), Hedrexum-Cubyp (2015-2016 rr.),
Bepxneuonckuegreras  (2017r1.),  IIbTMHCKOE
MeCTOPOKAEeHME KOKCYIOIIMXCS  YIJIeil, YroJib-
HbIJI MOPCKOV TepMMHa Iji1 Hero Ha OXOTCKOM
MoOpe U >Kejle3HOAOPOXKHAsl CBSI3b MEXKOIYy HUMU
(2020-2025 rr.).

ITogxons! K oneHKe 3(HEeKTUBHOCTU
POCCUIICKO-KUTANCKMX COBMECTHBIX IIPOEKTOB
B cdepe 3HepreTUUECKOro COTPyTHUYECTBA

DBOJIIOIMSI, COBPEMEHHOE COCTOSIHME ¥ 0600 -
HOe BJJEeHMe [epCleKTUB 3HepreTUdeckoro Co-
TPYSHMYECTBA YKAa3bIBAIOT Ha YCUJIEHME €ro IMpo-
€KTHOTO XapaKTepa ¥ HEBO3MOXXHOCTb TpeGyeMoro
Hapall¥BaHUs SHEPTeTUYEeCKUX ITOTOKOB 6e3 yya-
cTusi obeux crpaH. [IpyHUMTIMAaIbHAS 0COOEHHOCTh
Halllero COTPyJIHMYECTBA M UCTOUHMK €ro yCTOMUm-
BOCTY U 3(DPEKTUBHOCTY — TECHAsI COIPSKEHHOCTD
MIPOEKTOB B 3HepreTmueckoit cdepe ¢ byHmameH-
TaJIbHBIMM [TPOLIECCAMM PAa3BUTHS B HALIMOHAJIbHBIX
xosgiictBax u Poccun, m Kuras. s TOro, 4TOOBI
Poccust morna mpemocTaBiasiTh Kurtailo Tpebyemble
eMy pacTyiinue o6beMbl 3Hepruu, a Kurait Mor pac-

! Pocarom. (2026, 06 ampens). «Pocatom» BIlepBble IIOCTa-
BUJI simepHOe TorummBo st kutarickoit ADC «Crovipamy». URL:
https://rosatom.ru/mainpage/rosatom-vpervye-postavil-yadernoe-
toplivo-dlya-kitayskoy-aes-syuydapu/ (mara obparieHus:
06.04.2026).

2 KommepcanTs. (2026, 20 mas). ITytun: «Pocatom» 3aBepiuaer
crpoutenibctBo ADC B Kutae. URL: https://www.kommersant.ru/
doc/8673482 (mara ob6parienns: 06.04.2026).

5 Poccuitcko-KuTajickuii ~ 3HepreTudeckuii  6usHec-hopym
(2021). Aryac MHBECTUIIUI POCCUICKO-KUTAIICKOTO SHEepreTmye-
ckoro corpymumuectBa. URL: https://rcebf.com/atlas/ru/general-
information-china-russia (mara o6parenns: 01.06.2026).
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Tabnuua 1

KpynHeiilume poccuitcko-KMTaMCKUE NPOEKTbI COTPYAHMUYECTBA B IHEpreTMyeckoi chepe

Table 1

Major Russian-Chinese Energy Cooperation Projects

O6nactn
COTPYAHUYECTBA

HasBaHue npoekTa

OcHoBHas MHpopmaums

3HaueHHne npoekTa

TpaHcrpaHuyHbIn

BeepeH B akcnnyataumio ¢ 2011 r,,
BTOpPOM TpybONpoOBOL BBELEH B

BaxkHeMwmni kaHan gns uMnopTa Cbipoit HedTH

Poccuiicko- o o
KT AR 3kcnnyataumio B 2018 r., rogo- B KnTal, obecneunBatonii NocTaBKu Cblpbﬂ“
HedrenpoBo Basi NPOMYyCKHas CnocobHOCTb N0 | AN HedTenepepabaTbiBaOLWMX NPEeANPUATUI
TpaHcnoptTuposke HedTn coctas- | CeBepo-BoctouHoro u CeBepHoro Kutas
naet 30 MAH T
Poccuiicko- Coopyxaetcs ¢ 2019 r., Bbixoz, O6ecneunBaeT cTabuIbHOCTb NOCTAaBOK NPUPOA-

KUTaMCKUI ra3o-
nposog, «Cuna
Cnbupu» — BOCTOY-
HbIV MapLipyT

Ha NoAHyt MowHocTb B 20251,
rofoBast MPoMyckHasi CnocobHOCTb
rasonpoBofa coctaenseT 38 mnpa
Ky6. M

Horo rasa u3 Poccumn B Kutait n cnocobersyeTt
COBUTY B CTPYKTYpe NEPBUYHbIX IHEProHOCUTe-
nen B Kutae B HanpasieHMKW pocTa AONM rasa u
rasudukaummn 130 MAH LOMOX034ACTB

3HepreTMYecKumi = = e —
Kopuaop: MepBblit pOCCUIACKO-KUTANCKMIA TPAHCTpa-
HWYHbBIN NPOEKT Nepeaayn NOCTOSAHHOTO TOKa,
MpoekT 3nekTpo- o o
nepenaun 500 KB Bo3moxHocTn akcnopTa B Kutan avBepcuduumpyrownii nonyyeHune B Kntae
, | POCCMICKOM 3NEeKTPO3HEPrHM KOHe4YHoWM 3Hepruu. MNnaHupyeMbiit 06bem
NMOCTOSIHHOrO TOKa
aKkcnopTa anekTpoaHeprum — 100 mnppa. kBT-y
Ha 25 net
Poccuiicko-
KWUTaANCKMI ra3o- Hauano nocrtaBsok rasa 8 2027 r.c | YnyyweHue ra3oTpaHCNOPTHOM CUCTEMbI U
npoBof ¢ [lanbHero | rofoBOM NPONYCKHOW CNOCOOHO- LLONONHUTENbHbIE BO3MOXHOCTM 3KCNOpPTa Npu-
Boctoka P® (B cta- | cTtbto 10 Mnpa kybomeTpoB pOAHOro rasa
OWK CTPOUTENBCTBA)
npOEKT KOMMNJIEKCHOTO NMPOMbILL-
B pamkax uHuumatvebl «OOMH NOAC, OAWH MyTb»
NNEHHO-3HEepPreTMYeCcKoro COTPYAHM- o
WHWULMMPOBAH MPOMBbILLIEHHbIW NPOEKT C Mac-
yecTBa B chepe L0ObIUM, TPAHC- - o
MpoekT «fIman CMNM» WTabHbIMK KUTaWCKUMUK MHBeCTULMAMU (30 %).
NOPTUPOBKMK U NepepaboTkun HedTH o o
Poccuiicko-kuTarickuii skcnopT no CeBepHoMy
1 rasa c 06beMoM Npomn3BOACTBA MODCKOMY IVTH
cebiwe 100 MAH T P y T
Paspabotka YrnybneHue cotpyaHM4YeCTBa No BCew npo-

n nepepaboTka
HedTM 1 rasa

MpoekT «ApKTUK
CMr-2»

Kutato npuHagnexut 20 % akuui,
o6wasa MowHocTb 19,8 MAH T

M3BOACTBEHHOM Lenoyke. Kutai noctaenser
OCHOBHOe 0bopynoBaHue

MpoekT AMypckoro
rasonepepabarbiBa-
toLLero 3aBoaa

OpMH 13 KpyNHEeWLwmnx B Mmupe
3aBOJ,0B MO NPOU3BOACTBY
MOAU3TUNEHA U MONWUNPONUAEHA.
Mpon3BOACTBEHHAS MOLHOCTD
KOMMNeKca coctaBuT 2,7 MIH T
roTOBOM NPOAYKLUMM B rog,

CoBMecTHOe pa3BUTUE BbICOKOTEXHOMOTMYHbIX
oTpacsiei NpoMmbIWNeHHOCTH. [TpoeKT, COBMeCTHO
pa3pabaTbiBaeMblit KOMNaHusaMu «Cubyp» u
«CnHonek»®

CoTpyaHM4ecTBo
B 0bnacTtu atom-
HOM 3HepreTMkm

TaHbBAHbCKAs
aToMHas
31eKTPOCTaHLMS

MHOro3TanHbI NPOEKT, COBMECTHO
peanusyemblit Kutaem un Poccuen,
ABNSETCA KpYNHeNnwen B Mupe
ASC (npoekTHas ycTaHOBMIEHHAs
MOLLHOCTb)

Co3paHue B Knutae aTOMHOM 3HepreTuku ¢ non-
HbIM CTPOMUTENbHO-3KCMIYaTaLMOHHBIM LIUKIOM
Pocatoma. Coopyxatotcs 6nokm N27 1 8 Ha
poccuitckmux peaktopaxBB3P-12004

ATOMHas 3nekTpo-
ctaHums Ciopabao

BTopas aToMHas 371eKTpoCTaH-
LM Ha ceBepo-BocToke Kutas
no mozenu cotpyaHmyectsa A3C
TaHbBaHb

Mepexofn K NEPMAaHEHTHOMY aTOMHOMY COTPYA-
HMYECTBY ABYX CTPaH M BaXKHEMLUMIA 0OBEKT

B paCLUMPEHUN HEYrNepoLHON 3HepreTuku. B
CTafiMM CTpOUTENbCTBA 3Heprobnoku N2 3 n N24

W cTouHMKM: COCTaBIEHO aBTOpaMu

1

Renmin ribao. (2025, 12 mas). Zhong’e tuidong nengyuan gaozhiliang huli hezuo [Kuraii u Poccust comeiicTByIOT BBICOKOKaueCTBEH-

HOMY B3aMMOBBITOLHOMY 3HepreTuueckomy corpynumdectsy]. (kut.). URL: https://paper.people.com.cn/zgnyb/pc/content/202505/12/
content_30073601.html (gata o6pamanms: 15.01.2026).
2 Renmin ribao. (2018, 23 anpesst). Zhong’e dianli hezuo yi chengwei shijie nengyuan hulianhutong dianfan [Kuraiicko-poccuiickoe
9HepreTMYeCKoe COTPYSHMYECTBO CTaja0 06pasloM IIoGasbHOrO 3Hepretumyeckoro coexuHenws|. (kmt.).URL: https://paper.people.
com.cn/zgnyb/html/2018-04/23/content 1850382.htm. (mara o6parianus: 11.01.2026).

5 AGCC, opumanbhbiii caitt. URL: https://amur-gcc.ru/cn/ (mara obpaenns: 04.05.2026)/

4 URL: www.tvel.ru (mara o6pamenus: 04.05.2026)/
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MHBECTULIMOHHbIE MPOEKTbI B OTPAC/IAX M MH®PACTPYKTYPE BOJIbLLONM EBPA3MM

HIUPSITh CBOJ SKCIOPT HAa OCHOBE pOCTa TOBApHO-
ro MPOM3BOACTBA, UYTOOBI 00e mepskaBbl Haymbosee
palMOHAJbHBIM [JII HUX B COBpPEMEHHOM MMUpe
00pa3oM CTPOMJIM CBOE BCECTOPOHHEe B3aMMOIeii-
CTBUE, UM BasKHO B3aMOAOTIOIHEHME Pe3y/IbTaTOB,
pecypcoB, BO3MOXKHOCTel, TpaeKTOpUit CUCTEMHO-
ro pasBUTHUS. DKOHOMMYECKas TMPUpoAa KPyIHO-
MAacCIITaOHOTO SHEPreTUUeCcKOoro COTPYIHMUYECTBA
B TIOJIHOJ Mepe BjieueT 3a Co00ii M KaK pes3yibTart,
U KaK Heob6XoayMoe YCI0BMEe KOMIIEMEHTapHOCTh
U pacuiypeHye B3aMMHOTO y4acTUsI B OCYIIleCTBJie-
HUM KPYIHBIX ITPOEKTOB.

TakuM 00pa3oM, IIPOEKThI, HaIpaBjIeHHbIE
Ha D9SHepreTuMueckoe COTpymHMUUeCTBO Poccuu
u Kurag, 1o cBoum macirrabam 1 MepOIPUSITUIM
He MOTYT ObITh CB€IEHbI K OMTHOMY JIUIIb pPe3yJbTa-
Ty B BUJE TOCTaBAeHHOI 3Hepruu. DTO O3HAUaeT
HeaJleKBaTHOCTh OTPaHMYEHMS OLeHOK 3 (PeKTUB-
HOCTY OJHUMMU JIUIIIb TI0Ka3aTe/IsIMU OKYIaeMOCTH.
Heob6xomuMpl MHOTOACIIEKTHbBIE ¥ MHOTOKPUTEPU-
aJIbHbIe MTOAXOMbI. IIpOEKThI TPEOYIOT OLIEHKY KOM-
IJIEKCHOTO pesy/bTaTa M UX POM B oOecrieueHuun
1IeHHOCTU COTPYAHMNUYECTBA.

B coBpemMeHHOM Hay4yHOM [MCKypce HapacTaeT
CTpeMJIeHMe K pacliMpPeHMI0 M MHOTOIJIAaHOBOCTU
OIIeHOK 3HAUMMbIX MpoeKToB. CyIlecTBYyIOIIMe UC-
CJIeOBaHMSI COCPeOTOUEHbI Ha pAMOYHbBIX OCHOBaX
OLIEHKM, M3MepeHMsIX, MeToJaxX M IpaKTUUeCKUX
MIPUJIOKEHUSIX, OHY ITAI0T pa3HOOOpasHbIe pe3yiib-
TaThl, HO BCe ellle HeIOCTAaTOYHO aJalTUPYIOT IO -
XOIIbI ¥ METOABI K HEOOXOIMMOMY YPOBHIO CUCTEM-
HOCTMU U OTPaC/IeBBIM OCOOEHHOCTSIM.

OcHOBHasI MUpPOBasl TEHIEHIINUSI B OlleHKaX 3(¢-
(beKTUBHOCTY CIIOKHBIX B3aMMOCBSI3aHHBIX ITPOEK-
TOB — MOCTPOEHVe MHOTOMEPHbBIX CUCTEM OI[€HKIN.
Tak, B ctpaHax EBponbl u B CIHIA genmarT akieHT
Ha MOCTPOEHUM PAMOUYHBIX OCHOB C TOUKM 3PeHUS
SKM3HEHHOTO LIMKJIAa; HallpMMep, paMoJyHasi OCHOBA
oueHky SEIRI O2CP oxBaTbiBaeT ceMb M3MepeHU
u 58 mokasareseii, B To BpeMs Kak ESFRI pa3pa6o-
Taja CUCTEMY OLIEHKM, Copepskallyio 21 KioueBo
rokasarteyib 3GQEeKTUBHOCTU, ITOJUEPKMUBAST KOM-
IUIEKCHOE M3MepeHMe TeXHOJIOTMUeCKUX, SKOHOMMU-
YeCKuX, COMaabHbIX U KnactepHbix Bbiron (OEDC,
2019)!. B kauecTBe 6a30BOJi METOHOJNIOTUM OLIEHKU
MIPOEKTOB McIonb3yeTcs meTomonoruss O3CP, ocHo-
BaHHas Ha aHanuse cash-flow (Bepenc, XaBpaHex,
1995). B momonuenne mcnonb3ywTcss CBA-aHamms
(Boardman et al., 2018; PaxmaTtyminsHa u ap., 2022)
M aHaIU3 «3aTpaTbhl — BbINyCK». LlIMpoko mpume-
HSIIOTCS MHAVMKATUBHBIE METOAbI PETUHTOBAHMS
110 TOoKa3aTessiM MpeuMYyIeCcTB IMPOEeKTHbIX pellle-

! OECD. (28 March 2019). Reference Framework for
Assessing the Scientific and Socio-economic Impact of Research
Infrastructures. URL:  https://www.oecd.org/en/publications/
reference-framework-for-assessing-the-scientific-and-socio-
economic-impact-of-research-infrastructures_3ffee43b-en.html
(mara ob6paruenns: 04.05.2026)
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HMIL. Mexay TeM, MeXIyHapooHble MCCIeSOBaHUs
COCPeoTauMBAIOTCS TVIABHBIM 06pa30M Ha Te03KO-
HOMMKE U YCTOMUMBOM DPa3BUTUM, 4aCTO BKIIIOYASI
B OLIEHKM CTpaTernuyeckylo LIeHHOCTb U U3AEePKKU
pucKa. B 3TMxX KOHTeKCTax HepeIKo MOgYePKMUBAET-
Cs1 BAMSIHME BHeIIHMX (DaKTOPOB, TAKUX KaK CaHK-
uuuy (Iyait m op., 2018).

[lpyMeHUTeNPHO K JHEpPreTUYecKUuM IIpOeK-
TaM KUTalCKue ydyeHble MCIOoMb3YIoT Monenb DEA
II7IS1 pacueTa TOro, MOTYT JIY TIpsIMble MHOCTPaHHbIE
MHBECTULIMM BIMUSATH Ha 3Heprodd@eKTUBHOCTD
Knras 3a cuer pacnpocTpaHeHMS TEXHOIOTUIA.
[penmonaraeTcs, UTO TaKoe BIMSHME MOXET CIO-
COOCTBOBaTh IIOBBINIEHNI0 0E30MacHOCTM U CTa-
OGVJIBHOCTY TIeTIeli TOCTaBOK SHEPTUM, CO3/TaBAEMbIX
o nporpammam passutus (Ban u np., 2023). Baii
ViMuH oueHMI miporpecc B obmactu 3Heprocbepe-
SKeHUST B Pa3IMUHBIX PErMOHaX M KII0YeBbIX 06i1a-
crax Kutas 3a mepvop, 14-i nsTUIETKM, 0600
OCHOBHbBIE OCTVMKEHMSI UM MPOaHaIU3UPOBAI Mep-
CIeKTUBY dHeprocbepeskeHuss B Kutae Ha mepuop,
15-i1 matunetku (Bait, 2026). Ban Tun (2020) npe-
JIOKWI OLLeHMBATh KOMIUIEKCHYIO 1[€JIeBYIO BBITOLY
OT MH(MPACTPYKTYPHI C YUETOM TEXHOJOTUUECKUX,
9KOHOMMYECKUX, COLIMANbHBIX U KJIaCTEPHBIX IIPeu-
myiects (Ban, 2020; I'o, 2025).

B Poccun Takske pacTeT 4MUCIO MEeTOAUYECKUX
uccyenoBaunit  9GGEKTUBHOCTM KPYITHBIX KOM-
IIJIEKCHBIX TTPOEKTOB, B KOTOPBIX MTpeAJIaraeTcs yum-
ThIBAaTh PaCIIMPEHHbI KPYT aclieKTOB U KPUTEPUEB
a(dberTUBHOCTM, a TaKKe BAMUSIHME TAaKUX ITPOEK-
TOB HAa PEryMOHaJIbHYI0O ¥ HAUVOHAJbHYIO 3KOHO-
muky. F0. PaxmartymnnHa u coaBtopsl nogxorn CBA
pacrpoCTpaHsSIOT Ha TOCYyIapCTBEHHbIe IPOEKThI
(PaxmarymnmnHa m np., 2022). B cratbe (Cepuxos,
2016) mpencraBieH TOAXOA, ¥ Pe3yabTaT OLIEHKU
0011eCTBEHHO! (P GEKTUBHOCTM MHQPPACTPYKTYP-
Horo npoekTta TOK ¢ yueToM MesKOTpac/ieBbIX B3a-
UMOJIECTBU U MYJIbTUIUVIMKATUBHBIX 3(h(eKToB,
B YaCTHOCTM, aBTOp MOKa3ajJ BO3pacTaHue CIipoca
Ha MPOIYKIMIO TPYOGHOTO MPOM3BOACTBA MPU POCTE
MHBECTULIMIT B HedTera3oBble MPOEKTHI. B mpyrux
nyonukanusax (I'ymakoBa u ap., 2017) mpeniioskeH
MEeTOOMYEeCKMIT MHCTPYMEHTapuil Ijs KOMILJIEeKC-
HOIl OLeHKM BAMSHMSI MacmrabHoro wuHbpa-
CTPYKTYPHOTO TpPOEKTa Ha DPa3BUTHE IKOHOMUKHU
peruoHa u CcTpaHbl. IMeloTcs mybiauKauuy 1o oT-
pacyieBoil crieruduKe MPUBIEKATETbHOCTY MHBE-
CTULIMIE B pa3BUTHE NEKTPOIHEPTETUKY U OIpesie-
JIeHUSI CpOKa X OKyIaeMocTu (SlieHKo u ap., 2022).
B niaHe OLleHKM IPOEKTOB C O3ULIUU TePPUTOPUIL
paccMaTpMBAIOTCSI  MHOTO(MAKTOPHBIE  TTOIXOMBI
MIpM OTIpefieIeHUI TeXHUYECKON OCYIeCTBMMOCTHU
M SKOHOMMYECKOW 11e71ecO06Pa3HOCTY TPOEKTOB
(CmpicioBa, TpyTenko, 2025). IIpaBuTenbcTBoM PD
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MpeiokeHa MeTOAMKa OL[eHKM COLMaTbHO-3KOHO-
Muueckux 3¢@eKToB OT IIPOEKTOB CTPOUTENLCTBA .

Kak yxe oTMmeueHO, paccMaTpuBaeMble HaMU
MPOEKThI OTVINYAIOTCSI KOMITZIEKCHOCTBIO 1 BHEIITHMU-
M1 3¢ deKTaMu, ¥ UMEHHO 3TO B MEPBYI0 Ouepenb
IOJIKHBI OTpaykaTb METOAVKY OIleHKM 3 (PeKTUBHO-
cTu. IMeIoTCs OThoenbHble UCCIeIOBAHNS, OPUEHTHU-
poBaHHbIe Ha 3T0. B MoHorpaduu (Kprokos, IlImar,
2018) pacKpbIThl Gapbepbl M CTUMYJbBI JJIST CMEXK-
HbIX (POHA000PA3YIOIINX OTpacieli (TSKEJIOro Ma-
LUIMHOCTPOEHMSI), BO3HUMKAIOL[ME TIPU pean3alum
KPYITHBIX MHQPPACTPYKTYPHBIX ¥ TPAHCIIOPTHBIX
nmpoektoB B TOK. IlpemyararoTcss CXxeMbl OLI€HKMU,
Harnpumep, 3¢b@eKTUBHOCTY MOPCKOV TpaHCIOop-
TUPOBKU CKIDKEHHOT'O MPUPOSHOTO ra3a ¢ yueTom
3arpy3Ku CyOOCTPOUTETbHBIX Bepdeii.

WudpacTpyKTypHbIE TIPOEKTHI B JHEPTETHKE
paccMaTpMBAIOTCS KakK JipajiBepbl S5KOHOMMUUYECKO-
rO poCTa U MEeXKOTpacjeBble MYJIbTUILIMKATOPBI.
WudpacTpykTypoii Ajisi MPOEKTOB MeKCTPAaHOBO-
rO 9HEepreTMYeCcKOro COTPYOHMYECTBA BBICTYIIAeT
Tpeske BCero TpaHCIIOPTHAs CUCTeMa, B KPYITHel -
IIMX CTPaTermyeckux 3SJIeMeHTaxX KOTOpONi Bblle-
JleHre He(TerasoTpaHCIIOPTHOTO 3BE€HA OTHOCHU-
TeJIbHO U YCUIOBHO. Hamboree sipkuii ToMy IIpuMep
— CeBepHbiii Mopckoit myTh (CMII), rpy30moTok
1o KotopoMmy B 2025 r. mpeBsbIan 37 MaH T, 86 %
13 KOTOPBIX IIPUXOUTCS HA YIJIEBOAOPOIbIZ, JOCTAB-
JisseMble TIIaBHBIM 00pa3om B KHP. ddderTuBHOCTD
TpaHcnopTupoBku CIIT, TakuM o6pas3oMm, OymeT He-
MOJTHO¥ 6e3 yueTa CUHepruy pa3BUTHSI: HapanBas
JHepreTMyecKyue TIOTOKY, CTPaHbl 00eCcreunBaoT
JIOTUCTUKY KOHTeiHepHBIX U reHepaJbHbIX TPY30B
CKOPOro OyIYIIEro, YTO CO3/aeT OTIOKEHHbIE KO-
HoMmuueckre 3¢eKThl, HeIMOCPEICTBEHHO He CBSI-
3aHHbIe C JBWKEHMEM TOILUIMBHO-IHEPreTUUeCcKmux
pPecypcoB, HO HEIOCTVKMMbIe 6€3 TPaHCIIOPTHO-JIO-
TUCTUYECKO MHQPPACTPYKTYphbl, CTUMYIUPYEeMOit
uMm (TTeTpoB u np., 20236).

Ocoboe mecTo B mMccIeqoBaHUSIX 3(PGheKTUBHO-
CTV SHEPreTMUYeCKNX IPOEKTOB 3aHMMAIOT pabo-
ThI, Gojiee ITTyOOKO paccMaTpMBalOIIyie IIeHHOCT-
Hble acriekTbl TOK (Kproxkos, llImat, 2018; I'ynakosa
u op., 2017), a TakkKe aHAMM3UPYIOILYE MPOEKTHI
B IMPOCTPAaHCTBEHHOM U MEXOTpacjieBOM paspe-
3aX C MCIOJAb30BaHMEM ONTUMMU3AIMOHHON Me-
SKOTPacaeBOil MeXpernoHanabHoil momenu OMMM

! MeTomuKa OLEHKM COIMAIbHO-3KOHOMMIUYECKUX 3(PEKTOB OT
TPOEKTOB CTPOUTETLCTBA (PEKOHCTPYKIVN) U SKCILTyaTaluu 06b-
€KTOB TPAHCIIOPTHOM MHQPACTPYKTYPbI, IJIAHUPYEMBIX K peasu-
3a1My C [IPUBJIEUEHEM CPeCTB (emnepaybHOro OIOmsKeTa, a TaK-
3Ke C TIPeIOCTaBIEHMEM IrOCYIapCTBEHHbIX rapanTuii Poccuiickoii
®Denepanyy 1 HATOTOBBIX JIBTOT: [TocTaHoBieHne [IpaBuTenbCTBa
Poccuiickoit Depepatym or 26 Hosiops 20191 Nel1512. URL:
http://www.consultant.ru/document/cons_doc_LAW 339334/
(mara o6patuenusi: 01.06.2026).

2 TITAN. URL: https:/titan-ship.ru/article (mara o6parieHms:
11.04.2026).

(T'ynaxkoBa u nip., 2017). B cBSI31 C yCIIEIIHBIM CO3-
manuem B KHP oTpaciu aToOMHOI 3SHepreTuMKu
Ha OCHOBE MPOeKTOB noysHoro 1ukiaa 'K «<PocaTom»,
OOJTBbINION MHTEPEC B KOHTEKCTE 3SHEpPreTUdYecKo-
ro COTPyOHMUECTBA HalllMX CTpPaH MpPeACTaBJseT
sddexTUBHOCTD 3TOI HOBOV Ajisi Kurtas oTpaciun
(lleBeneB, Knumenko, 1996). Haubonee ameksart-
HBIMMU U TPOAYKTUBHBIMU SIBJSIIOTCSI KOMILIEKC-
Hble MccaenoBaHust 3G (MeKTUBHOCTY, OCHOBAaHHbBIE
Ha KOHIeMIMSIX IIJIAaHOMEPHOTO pa3BUTUSI, peasi-
3yeMble B [IEPBYIO0 ouepenb B coBpeMeHHOM Kurae.
Takue KOHUeNTyaJbHble MOAXOIbl BO3BPAILAIOTCS
U B POCCUIICKYI0 HAyYHO-IKOHOMUYECKYIO peaib-
HOCTb, B TOM UMC/ie TPUMEHUTETbHO K IIJIaHMpOBa-
HUI0 TexHosornueckoro mporpecca TIK (Kprokos,
2024), a TaKKe M0 KUTACKUM MHPPACTPYKTYPHBIM
npoekram (Kpiokos, [lImat, 2018).

Hcxons 13 0CO0eHHOCTe pPOCCUiiCKO-KIUTaliCKO-
IO 9HEpPreTUYeCcKoro COTPYOHUYECTBA, KOrJa Liene-
BOJi IIPOIYKT B B/ ONpPeIe/IeHHBIX 00hEeMOB Tepe-
laBae€MOJi SHEepPIUM WIN TOIUIMBA OOECTIeurBaeTCs
KOMIIJIEKCOM ITPOEKTHBIX MEePOIIPUSITUIL, B TIEPBYIO
ouepenib 10 Pa3pabOTKe MECTOPOXKIEHUI U Tepe-
paboTke HOOLIBAEMOTO ChIPhS,, CUCTEeMaM TpaHC-
MMOPTUPOBKHU, TIpeJjiaraeTcsl pacuiMpeHe MeTOIM-
YyeCcKOoTo amrapara OIeHKM COBMECTHBIX MPOeKTOB
C1eyUIMMU ONTOKEHUSIMU.

1. CucreMHO-3KOHOMMUYECKast OIleHKa 3ddek-
TUBHOCTU POCCUIMCKO-KUTANCKUX SHEPreTUUecKux
TIPOEKTOB CTPOUTCSI Ha OIpeneseHUM paciipeH-
HOTO MHTETpaJbHOTO 3KOHOMMYeCcKOro 3ddekTa
KaK MpeBbILIeHNSI CTOMMOCTHOI OLeHKM OIpeesisi-
€MOr0 3a pacueTHbIl TIepuog, pe3yabTaTa Haj KOM-
TJIEKCHBIMM 3aTpaTaMMu 3a 3TOT ITepUO,.

2. OmnpepneneHue WMHTErPAJIbHBIX pPe3YyIbTaTOB
U 3aTpaTr BeHeTcs B TpexX CUCTeMax OTcueTa: [IBe
Hal[MOHaJbHble SKOHOMUKMU TIO OTHEIbHOCTU (Ha-
poaHO-X03siicTBeHHbI 3¢ dekT mast Poccuiickoit
Qenepauuy M HAPOAHO-XO3SMCTBEHHBIN 3ddeKT
nnst Kurtaiickoit Hapomuoii PecmyGnmmKku), TpeTbs
cuUcTeMa OTcueTa — MeXAyHapomHasi Ha OCHOBe
00bedMHEeHMsT B pacCMaTPMBAEeMOM IIPOEKTE IBYX
SKOHOMUK.

3. Pesynbrarel M 3arpaTbl KPYMHBIX CUCTEMO-
00pasyouMx MPOEKTOB 6epyTCsl He TOIbKO HEIOo-
CpenCTBEeHHO M0 HepreTudYeckoMy (IleJieBOMy) UX
SIAPY, HO B COBOKYITHOCTU C COMNPSDKEHHBIMU C HUM
TPAHCIIOPTHO-JIOTUCTUYECKUM U APYTUMU Oobecre-
YMYBAOIIMMY MIPOEKTaMM, T. €. IIeHHOCTb IMPOEeKTa
M3MepsIeTCsT He 1IeHOI MOCTaBIsIeMbIX JIUTeNbHbIN
IIepUOJ, SHEPTrOHOCUTENEN, a SIBJISIeTCSI KOMILIEKC-
HOM U cTyneH4aToi. CTymeH4aTblil pOCT LeHHOCTU
U 3aTpaT BO3HMKAET BBUIY OpMeHTalMM Ha pacTy-
mye oO0beMbl ITOCTABOK M IIOTPEOIEHMS SHEePIUmn
VI TOIIMBHO-3HEPreTUYeckoro pecypca. s no-
CTUKEHUS 3TUX 00BEMOB IyTE€M ITO3TAIMHOTO TIe-
peBoJla SHepreTUYeCcKOro MpoeKTa Ha OuepenHYIo
CTyIIeHb 00beMa, BO3MOKHYIO TP YCJIOBUM CO3[a-
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HUSI U BBeJleHMSI HOBBIX ITPOU3BOACTBEHHbBIX MOIII-
HOCTeJ1, peajan3yloTcst 06eCreunBalioIiye MPOeKThI.

4. 1711 pOCCUIACKOV CUCTEeMbI OTCUeTa IIPU OLleH-
Ke 3dderrta M 3PEPEeKTUBHOCTM IPOEKTA YUUTHI-
BalOTCSI HE TOJIbKO IIPSIMbIE 3aTpaThl IO IOOBIUE,
IIOITOTOBKE, IEePBUYHOI 00paboTKe ¥ TpaHCIIOp-
TUPOBKE YIVIEBOJOPOAOB M TOIJIMBA HAa MUX OCHO-
Be, HO U aJbTepHaTMUBHbIE U3AEPKKM BbIBO3UMOTO
M3 CTpaHbl pecypca. ITO, HalIpuMep, Heco3gaHHas
IIeHHOCTb CKUTaeMOro ¥ 3SKCIIOPTUPYeMOro rasa,
KOTOPbBIA MOKHO MCIIO/b30BaTh B TEXHOJIOTUSIX Ta-
30XMMMM B MPOU3BOJICTBEHHBIX cucTemax Poccumu,
CO3JAIONIMX KOHEUHBIM MPOAYKT OOJIbINEN 1IeHHO-
ctu. TTocKo/MbKY 3amachl BeIMKU, MUPOBbIE II€HbI
JIOCTAaTOYHO BBICOKM M TaKye ajbTepPHaTMBBI ITOKa
peayibHO He KOHKYPUPYIOT MeXKIy cO00i1, B O/IM3KOI
MepCIIeKTMBE He BO3HMKAET HEOOXOAMMOCTH B pac-
yeTe aJibTePHATUBHON II@HHOCTU Ta30BOTO ChIPbS.
11 HEeKOTOPbIX APYTUX MEeKOTpacaeBbIX IPOEKT-
HbBIX CCTEM aJIbTepHATUBHbBIE U3AeP5KKM MacCOBOTO
MePBUYHOTO Pecypca MOTYT ObITh 3HAUUTETBHO CY-
IecTBeHHee. BMecTe ¢ TeM, B OpOUTY SKOHOMUYE-
ckoro a¢gdeKTa poccuiickoit CTOPOHBI AOIKHBI T10-
MajaThb KOCBEHHbIe HedHepTeTUUeCcKre pe3yabTaThbl
B Buze obopymoBanus a1t TOK, TpaHCIIOPTHOI ceTu
D11 TPAHCIIOPTUPOBKYM SHEPTOHOCUTEIeH, TPOeKThI
CO3MIaHMSI KOTOPBIX SIBJISTIOTCSI KaK HEOOXOIMMbBIMU
ILJIST HOCTYDKEeHMS 3a/laBaeMbIX 00beMOB ITepenaBae-
MbIX TOP, Tak 1 KOMITJIeMeHTapHbBIMU UM.

5. CoOTBeTCTBEHHO, KUTAlCKOW CHUCTEMOI OT-
cueTa Ipu otieHKe 3 deKrra KpymHeHmx MpoeKToB
9HepreTMYeCKOro COTPYAHMUECTBA BBICTYyMaeT Ha-
ponHoe xo3siictBo KHP. 3mech Takke BaskHbI KOM-
IJIeMeHTapHble pe3yabTaThl. K HMM MOXKXHO OTHe-
CTU JIOTIOJIHUTE/IbHYI0 3HEepruo, IepecuuTaHHYIo
yepe3 5HEProeMKOCTb B IpupallleHue TOBAapHOTo,
Tpeskze Bcero skcnopTHoro npoaykra KHP, T. e. koc-
BeHHbIN 3(PheKTOT TpUTOKA SHEPTUM UV IHEPTOHO-
CUTeJIS B CTPaHy, BO3HUKAIOIINII B chepe MUPOBOTO
nunypoBaHus Kurtas 1 HeBO3MOKHBIN 6e3 Hagexk-
HOTO OTIOJTHUTEIbHOTO 06ecreuermst TOP, KOTOpbI-
My Kutaii He o6amaet. Kak u gy Poccun, myist Kurtast
KOMIIJIEME@HTapHbIMM SIBJISIIOTCSI ITPOEKThI TpaHC-
TIOPTHOM MHGPACTPYKTYPbI, B YACTHOCTM, OCBOeE-
HIe Tpy30060poTa 1o CeBepHOMY MOPCKOMY ITYTH.
Tak, mpoekT «Apkruueckuii CII'», TpaHCIIOPTU-
pyeMblil 0 apKTUYeCKOMY MOPCKOMY MapIIpyTy,
3HAUMTEIbHO COKpalllaeT pacCTOSIHME ero IMOCTaBOK
B Kutaii u gpyrue ctpanbl Bocroka. Yuactue ke KHP
B ocBoeHunu CMII naet emy 3pdekT B 60/1ee CKOpOM
¥ MacCOBOM IIPOJIBMKEHMY CBOMX TOBApOB 110 KaHa-
Jam noructuky Poccuu u Beeit EBpasmm.

6. B 00beIVIHEHHOI CYCTEME OTCUETA ABYX KO-
HOMUK, KpOMe OTMeUeHHbIX B MyHKTax 4 1 5 addexk-
TOB, BaXHO (OpMMPOBATh UX CUHEpPrui0 (XakeH,
1980; Mopan, 1973). DkoHOMMYeCKas HOpuUpopa
CUHEpPrUM B JAHHOM C/ydyae B TOM, YTO KpymHas
MHGPaACTPYKTypa, HeobxomyMasi AJisi pa3sBepThIBa-

Ekonomika Regiona [Economy of Regions], 22(3), 2026

HUSIT MAacIITabHOTO SHEPTeTUYECKOro COTPYIHU-
YyecTBa, OTKPOET [OMOJHUTEIbHbIE BO3MOKHOCTHU
COTpyAHMYECTBA U oOMeHa B Apyrux cdepax, yae-
LIeBJIsIsl, B YaCTHOCTHU, MEXKIOYHAPOIHYIO0 JIOTUCTU-
Ky I 006eux CTpaH, B TOM UMC/Ie M B 00JaCTSIX,
He CBSI3aHHBIX C S9HEPreTHKOi. JIOrMcTuKa Croco6-
CTBYeT pacUIMpPeHNI0 PHIHKOB COBITA, POCTY MPOMU3-
BOZICTBA ¥, BCJIENICTBYE 3TOTO, CHIKEHUIO Ce6eCcTo-
umocTu (JlaBpukosa u Ap., 2024). 3HaueHMe 3TOTO
pesyabTaTa — B yAelleBJIeHUM MPOIyKTa SKCIIopTa
Kak B YacTy IPOU3BOACTBEHHBIX (32 CueT pocTa
o6beMa MPOM3BOICTBA BBUAY BO3MOKHOCTY YOOB-
JIETBOPSITh 6ojiee MaciITabHble PhIHKM COBITA), TaK
M B YaCTM TPaAHCIOPTHO-JIOTUCTUUECKMX 3aTpaT
C y4eTOM BO3MOKHOCTY YCKOPEHMSI 060paumBaeMo-
CTM TOPTOBOT'O KamuTania.

Ouenka 3(dexTuBHOCTM 0OMeHa IIPOEKTOB
SHepPTeTUYeCKoil MHPPACTPYKTYPbl — 3TO CJIOKHBIN
KOMIUIEKCHBII TIpoliecc, TpeOymoouuii MoCTpOeHusI
MHOTOMEPHOV, MHOTOMETOOBO CHMCTeMbI OLIeHKMU,
YUYUTBIBAIOIIE) SKOHOMMUYECKEe BbITOIbI U IOJITO-
CpOYHbIe TTOC/IEICTBUS, CTPATETNUECKYIO I[eHHOCTb,
OTKDbIBAIOLIMECSI  COMPSDKEHHBbIE  BO3MOXKHOCTU
II7IsT 00IIeCTBa, BKIIOYAsT BO3MIE/ICTBME HA KAUECTBO
SKU3HU, IPUPOLLY, HAYUHO-TEXHUUECKUI U TEXHOJIO-
I'MYeCKuii Mporpecc, MeXayHapoaHble OTHOIIEHMS
u 6e30macHOCTb. IIpemioskeHHbIe BbIlIe TOIOKE-
HMSI HalleJIeHbl Ha pacUIMpeHHYI 9KOHOMUYEeCKYIO
oreHky. OmMHAKO He Bcerma Iienecoo6pa3HO orpa-
HUYMBATbCS 9KOHOMMYECKOV, MYCTh Jaske Cylle-
CTBEHHO pacCLIVPEHHOV OLLeHKOI IpU IMOCTaHOBKE,
0060CHOBaHMM, BbIOOPE BapMaHTa M PAHKMPOBAHUS
MpoeKTa 1o BpeMeHy ocyliecTBieHs. CUCTeMHbI
MOAXO0M K Mpob6jeMe 03HauaeT ¥ HeoOXOOMMOCTb
MHOTOKPUTEPUAIBHOTO OLIeHUBAaHUS BCIELCTBYE
MHOTOIIEJIEBOTO XapaKTepa CUCTeEM — OOBEKTOB
KOMIIJIEKCHBIX ITPOEKTOB.

AHanM3 [OOKYMEHTOB, pAa3JMYHBIX ITOAXOIO0B
U MEeTOLOB, MPAaKTUKM UX MPUMEHeHUsI IPU OLeH-
Kax 3(p(HeKTUBHOCTM U KOMILJIEKCHOM 000CHOBaHUM
MIPOEKTOB TI03BOJIIET TMPEIJOXKUTb AOIONHEeHNe
SKOHOMMYECKMX OlLIEHOK IPOeKTOB TpeMsl BaskKHel -
UMMM HE9KOHOMUYECKUMMU :

1. TIpocTpaHCTBEHHO-TEOCTPATETUYECKUI KPU-
Tepuii, COCTOSIINIT B MPUIaHUK O0JIbIIel 3SHaUMMO-
CTM BJIMSIHUIO MPOeKTa Ha Pa3BUTHME KOHKPETHBIX
TepPUTOPUAIbHBIX 30H B HallMX cTpaHax. OLeHka
10 3TOMY KPUTEPUIO CTPEMUTCS yUeCTb JOJITOCPOY-
HYIO 1IeJIeBYI0 CTpaTernueckyio pojib TepPUTOPUM,
XapakTep COIMATbHO-9KOHOMUYECKOTO ¥ WHOTO
IMPOCTPAHCTBA, popMUpyeMoro Ha 6a3e TeppUTOPU-
QJIBHOI 30HBI, HA KOTOPOJ OKa3bIBAIOTCS MPOEKTU-
pyeMble 0OBEKTHI.

2. TeXHUKO-TEXHOJOTUUECKUII KpUTepuii 03-
HayaeT CTpeMJIeHNe K BbIOOPY TAKOTO MPOEKTHOTO
BapuaHTa, KOTOPbIV ObI MPUOMIDKAA MOTOK MHBE-
CTULIMI K pa3paboTKaM U IIPUMEHEHNIO HOBBIX TEX-
HOJIOTMYECKUX IIPMHIIMIIOB ¥ 00pasliOB TEXHUKMU,
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Jlesiasi HEKOTOPBIVA BKJIA[, B ellje He TomyJyarouiue g0-
CTaTOUYHOTO pecypca Hay4YHO-TeXHUYecKue U Hay4d-
HO-TEXHOJIOTMYeCK/e HampaBieHus, OTBeuyaloliyue
3aIpocam O0IIecTBa, TOCYIapCTBa, X033 CTBYIONIUX
CYyObEKTOB.

3. DKOJIOTMYEeCKUii KpuTepuii Hambojee ouye-
BUJIEH B KaueCTBe IOMOJHSIOIIEr0 U HeC/IOKeH
B METOOMYECKOM OTHOIIEHUM, IIOCKOIbKY YyiKe
MPaKTUYECKY BCETAA YUUTHIBAETCS B IIPOEKTAX, BbI-
CTyImast 1160 Kak HOpMaTMBHOE OrpaHuYeHMe, TM00
KaK 3Kojorumyeckue 3aTpaTbl. TeHOeHLUS 3TOTO
poliecca — CyIeCTBeHHO YIPOIAIOIINIA MpoILiecc
MIPVMMEHEeHMS 3KOJI0TMYECKOTO KPUTEPHUS MNepeBOf,
3aTpaT Takoro pofa U3 KaTeropmMy HesIBHBIX B KaTe-
ropuio ssBHbIX. OJHAKO B Cyyae KPYITHbIX CUCTEM-
HbBIX TIPOEKTOB MOTYT BO3HMKATh HOBbIE TPaHU €T0
CMbBIC/Ia, KOTHA B COCTaB MPOEKTHOTO KOMILIeKca
B [TPOIIeCCe SHEPTeTUYECKOTO COTPYAHNYECTBA ABYX
IlepskaB 3aKJIaIbIBAIOTCS pelIeHus o repepaboTke
TOIINBA, UCIIOIb30BaHME KOTOPOTO B MPOU3BOJ-
CTBe OTHOCSAT 00bIYHO KO II-III TexHOIOTMUEeCKUM
yKaagam (yrojib M HedTb), HA OCHOBE TEXHOJIOTUIA
HOBOT'O TIOKOJIEHMSI, Hampumep, BHYTPULMKIOBAS
rasudukanus yrisi, B KOpHe MeHSoIas IpeacTaB-
JieHye 06 SKOJIOTMYECKOi Harpy3Ke Py ero Xo3sii-
CTBEHHOM IIpYMEHEHUMN.

IpeuMylIeCTBO MMEET BapuaHT IIpoeKTa, 6ojee
LIeHHbIII TIPM MIPOUYMX PABHBIX 110 JIIOOOMY U3 ITUX
kputepueB. COOTHOLIEHME 3HAYMMOCTU KPUTEPUEB
MesKAy co60Ji BhIpaskaeTcs C IOMOIIBIO MX SKCITEPT-
HOTO paHXMPOBAHMUS, B TOM umucjie B BUEe JIMHT-
BUCTUYECKMX TepeMeHHBbIX C ToCIedyIoIum
npeobpa3soBaHMeM B KOJIMYECTBEHHYIO (opmy,
U, IIpU HEOOXOIMMOCTH, IIOCTPOEHMS M aHaIM3a He-
YeTKOTO MHOXeCTBa MHOTOKPUTEpUaIbHO OLeHKMU
Bapuanra npoekra ([letpos u np., 2023a).

3aKj1ouyeHue

B mpepsiaraemoii craTbe 000CHOBaHbI MOIXOIbI
M TIPUHIIAIIBI CUCTEMHOV OLeHKU 3((PeKTUBHOCTU
KPYITHBIX ITPOEKTOB POCCUIICKO-KUTAICKOTO SHEP-
reTMYecKOro COTpyaHuvectBa. OTMeueHa TeHIeH-
LIMST X DBOJIIOLIMM B HAIIPaBJIEeHUY KOMILIEKCHOCTY
U YCUJIeHUsI TIOTeHIIMajia BO3IeiCTBUSI Ha MPOoIec-
Cbl 3KOHOMMKO-TEXHOJIOTMYECKOTO ¥ IIPOCTPaH-
CcTBeHHOrO pa3BuTus B Poccun n Kutae. O60cHOBaH
MIPUHIMII BbIOOpA CMUCTEMbI OTCUETA pPEe3y/bTATOB
U 3aTpaT MPOEKTOB, COCTaBa KOCBEHHBIX HEIHEpre-
TUYeCcKuX 3(pheKTOB TPOEKTOB, PACKPHITA CYITHOCTD
9KOHOMMKO-TEXHOJIOTMYECKOI KOMIIJIEMEHTAPHO-

CTU, He0OXOIMMOCTbH OLIEHKM COBOKYITHOTO 3¢ deKTa
COMPSDKEHHBIX ITPOEKTOB, ITPEJIOKEH CIIOCO0 BhISIB-
JIEHUSI CMHepPTUM MeKIyHapOIHbIX POCCUIICKO-KU-
TaliCKMX MPOEKTOB. YTOYHEHAa U aJalTupOBaHa
K YCJIIOBUSIM POCCUIICKO-KUTACKOTO 3HepreTuye-
CKOTO COTPYOHMYECTBA CTPYKTypa M CofepskaHue
MHOTOKPUTEPUATbHBIX OII€HOK.

OTxenbHbIE aBTOPCKYIE ITOXO/IbI Y3Ke ObITN YCIIeIII -
HO MNpUMeHeHbl POCCUIICKOI CTOPOHOJ. B 3Hepre-
TUYecKoit chepe, B YaCTHOCTHM, STO ITPUOPUTU3ALINS
BapMaHTOB pelLIeHUIl B MHOTOKPUTEPUAIbHON 110-
CTAHOBKE B ITPOEKTAX 10 9HEPTeTUUYEeCKOMY obecre-
YeHMIO DPaliOHOB KOHIIEHTpaluy 3KOHOMMUYECKOH
IesTeTbHOCTM B ApKTMKe. B HacTosimeil craTbe
He CTaBUJIach 3a/a4a MpeCcTaBAeHNs albTePHATUB-
HBIX OII€HOK KOHKPETHBIX ITPOEKTHBIX pelleHu,
ITOCKOJIbKY OHM B CWJIy CBOEro o6bemMa U HeobXOo-
IMMOCTY OITMCaHMSI JIOKAJIbHBIX YCJIOBMIT M Habopa
MpoLenyp TPeOYIOT OTAENIbHOM CTaTby U OYIYT BbI-
TIOJTHEHBI U TIPEICTABIeHbI B OYAYIINX ITyOIMKaIy-
SIX, TIe OYIyT IPOMITIOCTPUPOBAHbI BO3SMOKHOCTH
COUETAHHOTO IPUMEHEeHMsT O0OOCHOBAaHHBIX 371€Ch
IOJIOKEHUN. B OTHOLIeHUM POCCUIICKO-KUTANCKMUX
MPOEKTOB HEPreTMUeckoro COTPyAHUYEeCTBa, Ha-
npuMep, IpeaBapuUTe/ibHble OLIEHKM IMOKa3bIBAIOT
npupaiienue Ha 15-25 % addexTuBHOCTH CcO3ma-
HUS B JlalbHEBOCTOUHOM perMoHe HOBBIX 3HEp-
TOYTOTBbHBIX POCCUICKMX OOBEKTOB 3a CUET TOrO,
YTO B COCTaBe POCCUICKO-KUTANCKUX IPOEKTOB,
CBSI3aHHBIX C YIJIEM, CO3HAIOTCSI 0OBEKTHI MHQppa-
CTPYKTYpbI 3HEpreTu4yeckoro, peCypcHoro M MHIy-
CTPUAJIbHOTO Ha3HaueHus1. Peub uaeT o MoAaroToBke
pecypcHoil 6a3bl M ee TPAHCIIOPTHOTO obecrieve-
HMSI, KOTOpble HEOOXOOMMBI TaKKe M MIJIST HEKOTO-
pPbIX MPOEKTOB BHYTPUPOCCUIICKOTO Ha3HAueHMUS,
HarpaB/J€HHbIX Ha YCKOpeHMe MHIYCTPUATbHOTO
pasBUTHSI BOCTOKa cTpaHbl. Mepapxus 3¢deKrToB
U MIPUHSITME B KauecTBe olpexnesoilero sdhdexra
00111e9KOHOMUYECKOTO, HapOJHOX03SICTBEHHOTO
MT03BOJISIET HambojIee MOJIHO OTPA3UTh U IeHHOCTD
MpOeKTa, ¥ CBSI3aHHbIe C HMUM KOMIIEKCHbIE WU3-
IepsKKM. DTO TaeT OCHOBAHMS K pacIIMpeHuIo IaKe-
Ta KOMILJIEMEeHTapHbIX ITPOEKTOB.

PaciiipeHne CUCTeMHOJ KOHIENUMM OLIEHKU
COTPYAHMYECTBA HEOOXOAMMO KaK Ha 9Tare BhIIBU-
SKeHMsI ¥ 060CHOBAHMSI ITPOEKTHBIX MHUIIMATIUB, TAK
Y IJI5 MOHUTOPUHTA JOCTUTHYTOTO YPOBHSI, YTOU-
HeHUsI TIPUMOPUTETOB B MCIIOJIb30BAaHUM PeCypCcoB
pPasBUTUSI U KOMILIEKCa TMPeCTOSIIUX TPOEKTHBIX
pelieHu.
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MHBECTUUMOHHOIO COTpyaAHNYECTBA (|-|a npumMmepe XUMMHYECKOMH OT[.')aCJ'IM)1

AHHoTauums. B ycnosuax 6ecnpeLeneHTHOro CaHKLMOHHOMO AaBneHus Ha Poccuio xuMmyueckas npoMmblILWIeHHOCTb
CTAHOBUTCS KPUTUYECKM BAXKHbIM CEKTOPOM [Ans 0b6ecrieyeHns TEXHONOMMUYECKOro CyBEPEHUTETA M HaLMOHasb-
HOlM 6e30MacHOCTM CTpaHbl. YX0A 3anagHblX MHBECTOPOB M TEXHOMOMMYECKMX MapTHEPOB BbIHYXAAeT Poccuio
nepeopmeHTUPOBATLCS Ha COTpyAHMYecTBO ¢ KutaeM. OgHako npuBievyeHne KMTaUCKMX NMPSMbIX MHOCTPAHHbIX
MHBECTULMIA B XMMUYECKYHO OTPAC/b COMPSIXKEHO HE TONbKO C HOBbIMM BO3MOXHOCTSIMU, HO U C CEPbE3HbIMU pU-
CKaMW U NpOTUBOPEYUUAMU, TPEOYIOLLMMM BCECTOPOHHETO M3yyeHus. Llenb uccnenoBaHus — BbISIBUTH KpUTUYe-
CKMe BbI30Bbl, CAEPXKMBAIOLIME MPUTOK KUTANCKMX MHBECTULMIA B POCCUMIMCKYHD XMMUYECKYH MPOMbILLIEHHOCTD,
a Takke 060CHOBaTb NEPCNEKTUBHbIE BO3MOXHOCTM AJ1S1 pa3BUTUS ABYCTOPOHHErO MHBECTULLMOHHOIO COTPYAHM-
yectBa. MeTtogonormyeckyto 6a3y paboTbl COCTaBMA KOMMIEKCHbIMA MOAXOA, BK/IOYAOWMM CUCTEMHBIA U CTPYK-
TYPHbIM aHanu3, CTaTUCTMYeCcKyto 06paboTky AaHHbIX LleHTpanbHoro 6aHka Poccuu, PocctaTa, HaumoHanbHoro
6topo ctaTucTukmn Kutas, EBpasumiickoro 6aHka pasBuTMSl M OTpacieBOM aHanuTMKK 3a nepuop 2014-2025rr.,
a TakXKe aHaNM3 HAy4YHOM NuTepaTypsbl. B xone uccnenoBaHms BbiSIBNIEHbI CTPYKTYPHbIE NApPafoKChl, XapaKTepusy-
fOLLME POCCUIMCKO-KUTANCKOE MHBECTULMOHHOE COTPYAHMYECTBO: KOIMYECTBEHHDbIM POCT OTPAC/iM COMNPOBOXAA-
€TCs YCUNEeHUEM KauyeCTBEHHOM TEXHOMOMMUYECKOM 3aBUCMMOCTM OT KUMTANCKOro 060pyaoBaHus; cTpaTernyeckoe
NMapTHEPCTBO COYETAETCS C XECTKOW KOHKYpeHUMeMn Ha rnobanbHbiX pbiHKax 6a30BOM HedhTEXMMUK; MOAUTUKA
MMMOPTO3aMELLEHMS CTANIKMBAETCS C COXPAHEHWEM MMMOPTHOW 3aBUCMMOCTU MO KPUTUYECKMM KOMMOHEHTAM.
CucteMaTM3MPOBaHbI MSTb KAHOYEBLIX ODapbepOB HApALLMBAHMS MPSIMbIX MHOCTPAHHbIX MHBECTULMIA: CAHKLMOH-
Has usonaums Poccuu, 3aBUCHMOCTb OT UMNOPTHOIO 060PYA0BAHMS, KOHKYPEHUMS ¢ KUTaeM, BbICOKasi CTOMMOCTb
KanuTtana v orpaHuyeHHas ausepcudukaums. NpennoxeH KOMNIEKC Mep Mo UX NPEOAOEHMIO, BKTHOYAKOLLMMA
LMBepPCUOUKALMIO MEXAYHAPOLHOMO NapTHEpPCTBa, GOPMUPOBAHNE TEXHONOMMYECKOrO CyBEPEHUTETA NO KPUTK-
4eCKMM NO3ULMSAM, BBELEHME aHTUAEMMUHIOBLIX Mep B paMKax EBpasnitckoro skoHOMM4YeCKkoro cotsa, cybcuam-
pOBaHME MPOLEHTHbIX CTAaBOK M HANOrOBbIE SIbFOTbI 4715 BbICOKOMAPXKMHA/IbHbIX NPOM3BOACTB. Pe3ynbtaTbl MOryT
ObITb MCMONb30BAHbI NPU pa3paboTke rocyLapCTBEHHOM MPOMBILWIEHHOW NOAWUTUKM, GOPMUPOBAHMM CTpaTErmit
MHBECTUMLMOHHOIO CoTpyaHMYecTBa Poccnm n Knutas, a Takke B feSTENbHOCTU MHCTUTYTOB PA3BUTUS U XMMUYECKUX
KOMMAHMI NpY NAAHUPOBAHUM COBMECTHbIX NMPOEKTOB.

KnioueBblie cnosa: npaMbl€ MHOCTPAHHbIE MHBECTULMNN, pOCCVIVICKO-KMTaVICKOG MHBECTULUMOHHOE COTpyAHMYEeCTBO, XMMUNYeCKasa
MPOMBbIWNEHHOCTb, CaHKUMK, TEXHONOTMYECKNI CyBEpPEHUTET, UMNOPTO3aMeLleHNE, rnobanbHble LENOYKM CTOMMOCTH

[na uutuposanusa: Kaparynss, E. A., ConosbeBa, t0. B., Kapx, O. A. (2026). Kputnueckue BbI30Bbl M BO3MOXHOCTU AJIS Pa3Bu-
TUS POCCUICKO-KMTANCKOrO MHBECTULIMOHHOMO COTPYAHMYECTBA (HA MPUMepe XMMUYECKOM 0Tpaciu). IKOHOMUKA peauoHa, 22(3),
712-726. https://doi.org/10.17059/ekon.reg.2026-3-17

! © Kaparynsn E. A., Conosresa JO. B, Kapx JI. A. Tekcr. 2026.
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Critical Challenges and Opportunities for the Development of Russian-Chinese
Investment Cooperation (Case Study of the Chemical Industry)

Abstract. Under unprecedented sanctions pressure, Russia’s chemical industry has become critical to the
country’s technological sovereignty and national security. The withdrawal of Western investors and technology
partners has increased Russia’s reliance on cooperation with China. However, Chinese investment creates
both new opportunities and significant risks. This study identifies the main barriers to Chinese foreign direct
investment (FDI) in Russia’s chemical industry and examines opportunities for strengthening bilateral investment
cooperation. The analysis combines systemic, structural,and statistical methods, using data from the Central Bank
of Russia, Rosstat, China’s National Bureau of Statistics, the Eurasian Development Bank, industry sources, and
academic literature for 2014-2025. The study identifies three major structural paradoxes: investment growth
is accompanied by greater technological dependence on Chinese equipment; strategic cooperation coexists
with competition in global petrochemical markets; and import substitution remains constrained by dependence
on critical imported components. Five key barriers to FDI are identified: sanctions-related isolation, dependence
on imported equipment, competition with China, high capital costs, and limited diversification. To address these
challenges, the study proposes diversifying international partnerships, strengthening technological capabilities
in critical areas, introducing anti-dumping measures within the Eurasian Economic Union, subsidizing interest
rates, and providing tax incentives for high-value-added production. The findings can support government
industrial policy, Russia-China investment strategies, and joint project planning by development institutions
and chemical companies.

Keywords: foreign direct investment, Russian-Chinese investment cooperation, chemical industry, sanctions, technological
sovereignty, import substitution, global value chains

For citation: Karagulyan, E. A, Solovyova, Yu. V., & Karkh, D.A. (2026). Critical Challenges and Opportunities for the Development
of Russian-Chinese Investment Cooperation (Case Study of the Chemical Industry). Ekonomika regiona / Economy of regions,
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BBenenmne

3HaueHMe  XMMMUUYECKON  IPOMBIIIJIEHHOCTH
IIJIST pa3BUTUSL CTPaHbl (JIOKHO TepeoneHuTb. OHa
3aHMMAaeT YHUKAJIbHOE TOJIOKEHME B CTPYKTYpPe 3KO-
HOMMVKM, 06/1a/1as1 KOJIOCCATbHBIM MYJIbTUTLIMKATUB-
HbIM 3¢ dexrToM. OgHO pabouyee MECTO B XMMIUUECKOI
IIPOMBIILIEHHOCTU CO3[,a€eT JOTIOIHUTEIbHO MSITHAT -
1IaTh MECT B CMEXHBIX OTPACISIX, & KOKIbIN BIOKEH-
HbIl pyosb Jaet oTgavy B 4,2 p. B 9KOHOMMKE B Iie-
jiom. OTpac/ib CO3/IaeT Chipbe M MaTepuasbl [IJis BCex
6e3 UCKITI0YeHUsT CeKTOPOoB skoHOMYKM (IIIMPOKOBA,
2021). be3 coBpeMeHHO «XMMMUM» HEBO3MOXKHO CYy-
IIeCTBOBaHME HI OOOPOHHOIO KOMILIEeKca, Hi dap-
MalleBTUKM, HM CeTbCKOI0 X03siiCTBa, HU LM(POBOI
SKOHOMMKU. Pa3BuTHe XMMMUYECKOM IIPOMBIIIIEH-
HOCTM SIBJISIETCSI HE ITPOCTO BOITPOCOM IMBepcudumKa-
MM 3KOHOMMKM Poccuyt iy MMIioprosaMenieHusl,
a dyHIaMeHTaJIbHBIM YCIOBMEM MJISI COXpaHeHMS
TEXHOJIOTUUECKOTO CyBEPEHUTEeTA CTPAHBbI.

B yCc1oBusix KeCTKOTO CaHKIMOHHOTO [TaBJIEHMUS
U CHIKeHMSI 00beMOB 3KCIIOpTa HedTU U rasa 3Ha-
YyeHye XMMMUUECKOi MTPOMBIIIJIeHHOCTH pacTeT. OHa
II03BOJISIET ITepepabaThiBaTh M3JMIIKK HedTeraso-
BOTO CEKTOPAa, YaCTUYHO KOMITEHCUMPOBAB CHIDKEHME
BAJIIOTHOV BBIPYUYKM CTpaHbl. Kpome Toro, passutne
XMMMUYECKOM MPOMBIIIEHHOCTM — 3TO BO3MOXK-

HOCTb 1151 POCCUM YT OT «peCypCHOTO TIPOKJISITHSI»,
CO3[IaTh HOBYIO MOjeab (GYHKIMOHMPOBAHUSI 5KO-
HoMMKM. HedTexnmuss CTaHOBUTCSI eIMHCTBEHHBIM
JMICTOYHMKOM pOCTa [JIs BepPTUKAIbHO-MHTErPUpo-
BaHHBIX He(dTera3oBbIX KOMIIAHMI1, KOTOPbIE 3aUH-
TepecoBaHbl B IIPMBJIEUEHNM B OTPACTIb MHBECTULIMIA.

BMmecre ¢ Tem, xuMmmueckasi MPOMBIIIEHHOCTb
SIBJISIETCSI OHOM U3 ITI06aIM3MPOBAHHBIX OTpacyei
MMPOBOJ 3KOHOMMKU. B OoT/iMume OT HOOBIBAOIIMX
CEKTOPOB WM cepbl YCIYT, JaHHbI CEKTOP Tpeby-
eT TPaHCIPAaHMYHOTO ABMSKEHMSI (DAKTOPOB ITPOM3-
BOJZICTBA: ChIPbSI, KAMUTAJIOB U TexHOonoruii. Hu omHa
CTpaHa Mupa He o06JafgaeT 3aMKHYTBIM IIMKJIOM
TPOM3BOMCTBA BCEl HOMEHK/IATYPbl XMMMUUYECKO
MPOAYKIIVN, YTO B COBOKYITHOCTM C BBICOKOW Karim-
TaJI0EMKOCTBIO TIPOU3BOJICTBA AeIaeT MHOCTPAHHbIE
VHBECTUIIVY CTPYKTYPHO HEOOXOAMMBIM 3JIEMEHTOM
Pa3BUTUS OTPaCIN.

B ycimoBusix pocta ri06aabHOM HeCTabUIbHOCTU
MIPOUCXOIUT U TpaHchOpMAaIUs MHBECTUIIMOHHOTO
rpoifecca, KOTopasi 0COGEHHO CUJIbHO 3aTPOHYJIa
Poccuwo. Mecto Poccun B MUPOBBIX TOTOKAX Ipsi-
MBIX MHOCTpaHHbIX MHBecTnuni (IIMU1) 3a nocien-
HMe TPU TOoAa CYIeCTBeHHO M3MEeHMUJI0Ch. Poccust
npeBpaTuiach U3 KpymnHelimero nomyvyarens [N
B CTPaHy C YUCTHIM OTTOKOM Y MUHMMAaJIbHbBIM MPU-
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MHBECTULIMOHHbIE MPOEKTbI B OTPAC/IAX M MH®PACTPYKTYPE BOJIbLLONM EBPA3MM

TOKOM KamuTana. CaHKUMOHHOEe IaBjaeHue Ipu-
BeJIO K YXOIy 3alafHbIX KOMIAaHUI C pPOCCUIACKOTO
pbIHKA. B c1okuBIIMXCA yCOIOBUSIX Poccus BBIHYXK-
JleHa MICKaTh HOBBIX IapTHEPOB Cpeay APYyKeCTBEH-
HBIX CTPaH, B TOM uucie cTpaH bonbiioi EBpasunu,
Ui 3aBeplleHMs paHee HaAuvaTbIX IIPOEKTOB.
OcHOBHBIM napTHepoM Poccyuy B 06/1aCTV MHBECTH-
uuit craHoBuTcst Kuraii, Ayt KOTOPOTo XuMu4yecKast
MPOMBILIJIEHHOCTh ~ SIBJIIETCS IIPUBJIEKATEIbHOMN
B IUIaHe BiioXkeHUIi. OgHaKO, HApSIAY C TTO0XKUTENb-
HbIMM 3ddekTamu TpuBIedeHus: kurtaickux TN
B XMMMYECKYI0 NPOMBIIIEHHOCTh Poccuu, BO3HM-
KalOT HOBbIE PUCKM 3aKPEIIEHUS] TEXHOIOTUIECKON
3aBUCUMMOCTUA U CbIPbEBOI MOZENM 3SKOHOMMUKMU,
Tpeo6yIoIIye U3yYeHNs.

Llenp HacTosIIEl PAabOTHI — BBHIIBUTH U CUCTE-
MaTU3MPOBATh KIIOUEBbIE KPUTUYECKME BBI3OBbI
U TIepCIIeKTUBHbIE BO3MOXKHOCTY [IJIsST YIJTyOJIeHMST
POCCUICKO-KUTAMCKOIO MHBECTULIVIOHHOI'O COTPY[-
HMYECTBA B XMMMYECKON OTPaCii B COBPEMEHHBIX
TeOIOIUTUYECKNX YCIOBUSIX.

IIsT MOCTVKEHMST 1IeM OBLIM TTOCTABJIEHbI CJIEMY-
IOLMe 3aaUM: U3YUUTh OMHAMUKY Kutarickux [TMU
B XMMMWYECKYI0 ITIPOMBIIUIEHHOCTh POCCUM; BBISIBUTD
TeHAEHLVM Pa3sBUTHSI MHBECTULMOHHOTO COTPYLHU-
YyeCTBa CTPaH B JAHHOM OTPac/in; CUCTEMATU3UPOBATD
KpUTUYEeCKNe BbI3OBbIL, CAEPKMUBAIOLIME peanu3alyio
COBMECTHBIX MHBECTULIMOHHBIX [TPOEKTOB B XMMMUYe-
CKOJi OTpacin; 060CHOBATh IEPCIIEKTUBHbBIE (DOPMBI
[T Poccun 1 Kutast B XMMMUeCcKol oTpacin, 03BO-
JII0IIie MUHMMMU3MPOBATh CYLIEeCTBYIOIIME DPUCKU
U peayin30BaTh MMEIOIIMIICS TTOTeHITM A,

VccnemoBaTeNbCKuii BOMIPOC PabOThI: KaKOBBI
K/II0YeBble KPUTUUYECKME BBIZOBBI U BO3MOXKHO-
CTU /IS YITyOJIeHUs POCCUIICKO-KUTAMCKOTO MH-
BECTULMOHHOTO COTPYLHMYECTBA B XMMUYECKON
oTpaciy Ha coBpeMeHHOM sTrame? Kakue (opmbl
MHBECTUIIMOHHOTO B3aMMOJENCTBUSI TIO3BOJISIOT
MUHMMU3MPOBATh PUCKM U peannsoBaTb MMeI0-
Miics IMoTeHuan?

O6bEeKTOM MCCAeAOBaHMSI BBICTYIAET CUCTEMA
MHBECTUIIMOHHBIX OTHoueHuit Kurtas u Poccum
B 00/aCTM  XMMUYECKOl  TPOMBIIIIEHHOCTH.
[IpenmeToM wMcCIefOBaHUS SIBJISIIOTCS KpUTUYE-
CKMe BBI3OBBI M CTPYKTYPHbIE TPOTUBOpPEUNS, BO3-
HMKaWIIMe B Ipoiecce POCCUIICKO-KUTANCKOTO
MHBECTULMOHHOIO COTPYLHUYECTBA B XUMUYECKON
MIPOMBILIJIEHHOCTY B YCJIOBUSIX Te€ONOJIUTUYECKON
(bparmeHTaMM, CAHKI[MOHHOTO JABJIEHNS U TPAHC-
dbopMaru rimobasbHbIX IEITOUYEK CTOMMOCTHA.

'mnioresa uccnenoBaHus: TeKyliasd MOJe/lIb UH-
BECTULMOHHOTO COTPYIHMNYECTBA B XMMUYECKO OT-
pacin, obecrieunBasi KpaTKOCPOUHYIO CTaOMIIbHOCTD
M aJanTalyi0 K CAHKIMOHHOMY IIOKY, HeM36eXKHO
dbopmupyet 3aBucumoctb Poccun ot KHP, uto mipu-
BOIMUT K CHVJKEHMIO TEXHOJIOTUYECKOTO CyBepeHMU-
TeTa U 3aMeIleHN0 OgHOM (GOpMbI BHENTHEN 3aBU-
CUMOCTHU IPYTOIA.
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TeopeTnyeckyto 6a3y McCIegOBaHMUSI COCTABUIU
TPYIbI 3apyOEKHBIX U POCCUIICKUX aBTOPOB, U3Y-
yatouux [TMU kak HakTop 3KOHOMUYECKOTO POCTa
CTpaHbl, oTpaciu. HaydyHas HOBM3HA 3aKilOyaerT-
csl B BBISIBIIEHMM U TEOPEeTUUeCKOM OO6OCHOBAaHUMU
CTPYKTYPHBIX NapaJOKCOB POCCUIICKO-KUTACKOro
VHBECTULIMOHHOIO COTPYAHUYECTBA B XMMUYECKOM
MIPOMBIIIJIEHHOCTH, & TaKKe CUCTeMaTU3alNun Tex-
HOJIOTMYECKUX, TOAUTUYECKUX, JIOTUCTUYECKUX
¥ GUHAHCOBBIX 6aPbePOB PACIIMPEHNS UHBECTULIN -
OHHOTrO B3aumogeicteusi Poccun n KHP.

TeopeTquCKaﬂ 6asa uccieaoBaHus

B mociennme rogbl BHMMaHMeE MCCIeIOBaTeNe
MpuBeKaeT poiab KuTasi B MUPOBBIX MHBECTUIIMOH-
HBIX TIOTOKaX, OCOGEHHOCTM €ro B3aMMOJeiCTBUS
C eBpa3uiicKMMu MapTHepamu, a TakKKe IepCrieKT-
BBl U TIOCTEACTBUSI 3TOM KOOIepauumn Ajisi TPeTbUX
CTpaH U TI0OaJbHOV 3KOHOMUKM. TpaaguIMOHHbIE
Teopun IIMU, 3anoxkeHHsle K. JJaHHMHTOM
(Dunning, 1988), P.Bepuonom (Vernon, 1996),
P. Koy3om (Coase, 1990), ycrienrHo 06bSICHSIIU JIOTH -
KY pasMeIeHusT B YCJIOBUSIX IVIO0AIbHOM CTaOWIIb-
HOCTM, OJHAKO MX OTPAHMUYEHHOCTb MPOSIBUIACH
B COBpeMEHHbIX peanusx. B yacTHOCTH, Kiaccuue-
CKMe MOMeNIM He YUUTHIBAIOT CIielnpuKy CaHKIM-
OHHOJ1 5KOHOMMKM, I[ie BKIIOUEeHMe B IJI0OaTbHbIE
LIEeMTOYKM CTOMMOCTY BO3MOXKHO TOJIbKO Uepe3 orpa-
HUYEHHbIN KPYT APY>KeCTBEHHBIX CTPaH.

CoBpeMeHHbIe IToAX0/bl, paccMaTpuBatoriye [T
KaK MHCTPYMEHT ¢parMeHTaIlMi IPOU3BOACTBEH-
HBIX ITPOLIECCOB U BKTIOYEHMS B IVIOOAIbHbIE 1IETTO0U-
ku croumoctu (Okah Efogo et al., 2021; IlkBaps,
®enopuenko, 2025) mwin Kak criocob MpuoOpeTeHust
cTparermyeckux akTuBoB (Schneider & Wacker, 2022),
CcMeIanT (HOKYC Ha OrepaloHHYI0 3G deKTUMBHOCTD
" TeXHOJIOrMueckuii TpaHcdep. Tem He MeHee, B Te-
KYIIIeil TeOTOIMTUYECKOV CUTYAIUM 3T MeXaHU3Mbl
paboTalT acCMMMeTPUYHO. B YacTHOCTH, MCC/enoBa-
HMSI TIOKa3bIBAIOT, YTO KUTACKME MHBECTOPHI IPO-
SIBJISIIOT  CIeP’KaHHOCTh B Ilepefaue UyBCTBUTEIIb-
HBIX TEXHOJIOTUI, OTHaBasl IPUOPUTET TOPTOBBIM
cXeMaM ¥ TIPOeKTaM C O0OecrieueHHOW peCcypCcHOI
6a3oit. MccaemoBaHusI COBPeMEHHBIX TPEHAOB MIBU-
skeaust kammrtana (bymaros, 2023; EpemkuH, 2025;
[MoTanos, 2021; Kynukos, 2025) GUKCUPYIOT COBUT
B CTOPOHY ITPOTEKI[MOHN3MA, 6€30TMaCHOCTH 1IeTI0UeK
¥ aJanTUBHOCTU, HO MX MaKPOSKOHOMMUYECKMIA TTOf-
XO[I, OCTaBJISIET O3 OTBETA BOIIPOC O TOM, Uepe3 KaKue
MHCTUTYLIMOHAIbHbIE MEeXaHM3Mbl 3TU TPEHIIbI pea-
JIU3YIOTCSI B KOHKPETHBIX OTPAC/IeBbIX ITPOEKTAX.

ITo mueHwMIO psima uccnemoBateneii, [TMU ctabu-
JIM3UPYIOT SKOHOMUKY TapTHepoB (KoBanes, 2023;
MenukcetsiH, Bapanuukos, 2025; Cuyikuii, 2025;
CyHb, 2024), 1py 5TOM BaXKHYI0 POJIb UTpaeT IIpuBJIe-
yeHMe 3HAHUIA, CIIelMaJIUCTOB, BKIIOUEHE B MeX-
IyHApOAHbIe MMPON3BOACTBEHHbIE U JIOTUCTUYECKIE
ternoukyu (Schneider & Wacker, 2022). Pa6oThl,
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IIOCBSILIIEHHbIE POCCUIICKO-KUTANICKOMY MHBECTU-
MOHHOMY coTpynuudectBy (Ce, 2025; Kynukos,
2025; Ma & Nezhnikova, 2025; Bosnaes, 2025; Li et
al., 2023), a Takke aHA/IN3y PUCKOB TEXHOJIOTMYE-
ckoit 3aBucumocty Poccun (Kluge, 2024; Zhirikov,
2025; Filatov, 2025; Kaczmarski, 2026; Ykan, 2025),
BHOCSIT BKJIaJ, B IOHMMAaHMe MaKpO3SKOHOMUYECKUX
M TEOMOIUTUYECKUX AacCIeKTOB B3auMOIECTBUSI.
B uacTtHOCTHM, MCCIenoBaHMs, ITOCBSIIEHHbIE CTa-
ownmusupytoieit poau TN (Cyuxwmii, 2025; CyHb,
2024), He pa3nmnyalT KPaTKOCPOUHBIE U JOJITOCPOY-
Hble 3((heKThl, He YINTHIBAIOT PUCK KOHCEPBALVNU
CTPYKTypHOI ysisBuMocTu. UccmemoBaumst (Kluge,
2024; Zhirikov, 2025) pamoT MOpoOTMBOpEUMBbIE
OLIEHKM CTeIleHM 3aBuUcuMOCTM Poccum ot Kuras,
yTO TpebyeT WM3yuyeHUs OTPaCIeBON CrenmuduKu
Y KOJIMYeCTBEHHDBIX [I0Ka3aTeseli 3aBUCUMOCTH.
OTIenbHOTO BHMMAaHUS 3aCIy>KMBAIOT UCCIIENO0-
BaHMSI, OCBELIA0IIe MHBECTULIMOHHOE COTPYAHU-
yectBo Poccuu 1 KHP B HedTerazoBom cekrope (Ce,
2025; My, 2025), B HeTeXMMMUUECKOI M Ta30XU-
Mmmyeckoit mpombinuieHHocT (Ma & Nezhnikova,
2025; I3uup, Ykao, 2025). Kputuueckuit aHaamus
TTOKA3bIBAET, YTO OONBIIMHCTBO U3 HUX HOCUT pe-
TPOCIIEKTUBHBIN XapaKTep M He IpeljaraeT [eii-
CTBEHHBIX Mojeseli MHTerpauuu (puUHaHCOBO-pac-
YeTHBIX MHCTPYMEHTOB B CTPYKTYPY ABYCTOPOHHUX
COBMECTHBIX Ipennpusituii. Kpome toro, Hu B of-
HOWM M3 LUUTUPYEeMbIX PabOT He IpelCTaBIeHO KO-
JIMYEeCTBEHHOJ OLIeHKM TeXHOJIOIMYECKOro pa3phbiBa
MEXIY POCCUMCKUM U KUTACKUM 060pyI0BaHEM
B XMMMWYECKO MPOMBIIITIEHHOCTH. Takum 06pasom,
CYIIECTBYIOIIAST TeopeTuyeckas: 6a3a He JaeT TOJ-
HOrO OTBeTa Ha BOIIPOC O TOM, KaK TpaHChHOPMUPO-
BaTh TEKYIIYI0 MOLenb KuTainckux IIMU n3 kpaTko-
CPOUYHOTO PeCypCHOTO 3aMellleHMSI B JOATOCPOUHYIO
MOJe/Ib TeXHOJIOTMYEeCKOro copa3BuTus. B nurepa-
Type HeIOoCTaTOYHO MpopaboTaH BOIMPOC codveTa-
HUSI MHCTPYMEHTOB TOCYAAPCTBEHHON MOAIEPKKH,
TPaHCTPAaHMUHBIX PACUETOB M pacHpefeneHus: pu-
CKOB B YCJIOBMSIX aCMMMETPUUYHON TEeXHOJIOTMYe-
CKO¥1 6a3bl ¥ CAaHKIIMOHHOTO NaByieHus. Hacrosiiee
UCCIeTOBaHMe MPU3BAHO BOCTIOTHUTD 3TU MTPOGETHI.

MeToab1

Iljist penieHMsT TTIOCTaBJIEHHBIX 3a1a4 ¥ ITPOBEPKU
BBIIBUHYTOI TUIIOTE3bI B MCC/IEIOBAHUM VCIIOJNb-
30BaH KOMILIEKC B3aMMOOMOJNHSIIONINX MeTOI0B
KOJIMYeCTBEHHOTO M KaueCTBEHHOTO aHasau3a, pea-
JIM30BaHHBIN B UeThbIpe IOC/IeIOBaTeNbHBIX JTalla,
KayKIIbIi 13 KOTOPBIX BKIIOUAJ crielinduieckue mMe-
TOAbI c60pa 1 06paboTKYM MHDOPMATIUHA.

Ha mepBomM sTarie 6b111 IPOBeAeHbI cO0P 1 06pa-
60TKa SMITMPUUECKUX JTaHHBIX O COCTOSIHUM XMUMMU-
YyeCKOo¥ IMTPOMBIIIZIEHHOCTU B Poccunt 1 3a pyoeskom;
06 00BeEMAax ¥ CTPYKType TMPSIMbIX MHOCTPAHHBIX
MHBeCTUIIMIA B oTpacib B Poccun 3a nepuog ¢ 2014
1o 2026 1. Bei60op HIDKHEl TpaHUIIbI MCC/IeOBaAHMS

OB 0OYC/IOBJIEH HAyaJOM aKTUBHOI (asbl Teoro-
JIUTUYECKOI HAmNpsSDKEHHOCTU M CTPYKTYPHOJi Tie-
peCTpOiikKM MHBECTULIMOHHOTO COTPYAHUYECTBA
Poccun. BepxHsig rpaHuna onpepeneHa JOCTYITHO-
CThI0 aKTYaJIbHOM TrOOBOV CTaTUCTUKU HA MOMEHT
MMOJITOTOBKM CTaThU.

WcTouyHMKaMy KOJIMYeCTBEHHbIX TaHHBIX BBICTY-
i ouIMaTbHble JaHHbIe HalloHambHOTO 610p0
cratuctuku KHP (110 HakOmIeHHbIM ¥ TOOBBIM M10-
TOKaM IPSIMbIX MHOCTPAaHHbIX MHBECTULIVI, 06be-
MY MOAPSIAHBIX paboT); CTATUCTUUECKNE COOPHUKHU
LlenTpanmbHOro 6aHKa Poccuiickoit @emepannm (1o-
KasaTeau OTTOKa M MPUTOKA KalluTaja B CTPaHY);
nmaHHble PocctaTa u EBpasuiickoro 6aHka pasBUTHS
M0 MHBECTUIIMOHHBIM IIPOEKTaM B XMUMMUYECKOI
oTpaciau; OTpacieBas aHamTuka dopyma eBpo-
neiickux xummudeckux kommanuii (Cefic) 3a 2024 r.
(rokasaTteju Mpodax, M00aBJIeHHOM CTOMMOCTH,
MPOU3BOAUTENBHOCTY TpPyAad, KanUTAJIbHBIX 3a-
TpaT u 3arpatr Ha HUOKP 1o crpanam — nupepam
oTpacin). s Kaskaoro mokasaTesis cobpaHa Jec-
KPUIITUBHAS CTATUCTUKA U TIPOBeAEH rOPMU30HTaJb-
HBIVi aHa/N3, YTO MO3BOJIUJIO BBISIBUTH HE TOJIBKO
a6CoTIOTHBIE M3MEHEeHMsI, HO U YCTOMUMBbIE TPEH-
Ibl B PasBUTUM XUMMUUECKON IPOMBIIIIEHHOCTU
Poccun u KHP. [Ij1s1 OLileHKM TEeXHOJIOIMYeCKOTO
pa3pbiBa WCIIOJb30BAH CPAaBHUTEJIbHBIN aHAIN3
addexTuBHOCTM (pacueT J0OABIEHHON CTOMMOCTY
Ha TOHHY nponykuuu 1 nonu HUOKP B nipogakax),
YTO TI03BOJIMJIO COMOCTaBUThL TMO3uLIMKU Poccun,
KHP, CIIIA u EC B r1o6abHO 1IeITI0UYKe CTOMMOCTH
XUMUUECKOM TTPOLYKIINNA.

BTopoii aTarn 0CHOBBIBA/ICSI HA KOHTEHT-aHAIN3e
Hay4yHOl JINTepaTypbl M HOPMATUBHBIX JOKYMEH-
ToB. Ha mepBom miare 6p11 chopMuUpoBaH MacCUB
u3 118 MCTOUHUKOB (poCCUiicKue ¥ 3apybexHbIe
KypHaJIbHbIE CTaThU, MPENPUHTHI, JOKIAIbl MEX-
IYHApOOHBbIX OpraHmsauuii 3a nepuopm c 2014
o 2026 r.). Kpurepunu orbopa BKIIOUAIM HaIUUMeE
SMOUPUUECKUX OAaHHBIX IO POCCUIICKO-KUTANCKUM
MHBeCTUIMSIM; (OKYC Ha XMMUUECKYIO MU CMEeX-
Hble oTpaciu (HedTe- UAM ra3oxXmMmus); peieBaHT-
HOCTh TeMaTHKe TEeXHOJIOTUYECKON 3aBUCUMOCTU
Y CaHKUMOHHBIX OrpaHuuyeHmii. 3 mambHeiiiero
aHa/IM3a VCK/IIOYaINUCh PpaboThl, HOCSIIME CYTy0o
MaKpOSKOHOMMYECKMIT xapakTep 0e3 OTpaciaeBoii
criennduKM, a TakKkKe MyONMKaIuy, TyOonupyroIe
y)XXe yuYTeHHble TaHHble. ITOroBbI CIIMCOK JIUTEpa-
TYPBI JIJIST YITTYOJ€HHOTO M3YUeHUST COCTaBWII 37 1y-
G/IMKALINIL, IPSIMO COOTBETCTBYIOIIVIX TEMaTHUKe UC-
cnemoBaHus. Ha 0OCHOBe BbIfie/IEeHHBIX B JIMTEpAType
(akTOpOB puCKa U SMIMUPUUYECKUX HAOTIOmeHMIA
MpOBEM TeMaTuYeCckoe KOgUPOBaHue, CrPyInmupo-
BaB BCe BbISIBJIEHHbIE Oapbepbl B TPY IPYIIIILL. [laiee
IIJIST KaXKI0Vi TPYTIIBI OTIpefe/ieHbl MTPUUYMHHO-CIIe]] -
CTBEHHbIE CBSI3U M MOCIeACTBUS OJS MHBECTUIIN-
OHHOJI AesiTeIbHOCTU. CucTeMaTu3aiusi 6apbepoB
MMO3BOJIMJIA BBIAEIUTD TISITh BbI30BOB, OrPaHMYMBa-
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IOIMX MHOCTPaHHbIEe MHBECTULIMM B XUMUUYECKYIO
MIPOMBIIIIJIEHHOCTH Poccun.

Ha TpeThem 3Talie, IpUMEeHUB MeTOJ, aHaIu-
TUYECKOTO COTOCTaBIeHUS], CPAaBHUBASI TUHAMUKY
nmokasartesieii (poct mpogaxk, CAPEX, MMITOpTHBIX
MOCTAaBOK) C KaueCTBEeHHbIMM M3MeHEeHUsIMU (CTe-
TeHb JIOKaAM3alyu, YPOBeHb KOHTPOJS HaJ TeX-
HOJIOTUSIMM), TIPOBEM OLIEHKY TeKylleil Mozmenu
POCCUIACKO-KUTAICKOTO COTPYIHMUYECTBA B XUMMU-
YyecKoit oTpaciu u uaeHTUbUIMPOBAIN TISITh Mapa-
IIOKCOB PasBUTHS, KOTOPbIE SIBJSIOTCS KIOUEBbIMU
IJIST TIOHMMAaHMSI [OJITOCPOUHBIX PUCKOB IIPSIMBIX
MHOCTPAHHbBIX MHBECTULIUIA.

Ha uverBepToM 3Tame O6butM CHOPMYIMPOBAHBI
peKoMeHJalMK TI0 Tepexoay OT aJallTUBHOI MO-
Ienu K CTpaTerMueckOMy IUIAHMPOBAaHUIO Pa3BU-
U1 oTpacin. [IpuMeHeHHBII KOMILJIEKC MeTOAOB
MO3BOJIMJI  00ECIeuNnTh BOCIPOU3BOAMMOCTh pe-
3y/IbTaTOB ¥ OOOCHOBATh BBIBOIbI O CTPYKTYPHBIX
napajoKkcax TeKkylleil MoJenu MHBEeCTUIMOHHOTO
B3aMMOJIeiCTBUSI.

PesynbTaTnl

MupoBasi xumMudeckasi IIpOMBbIIIJIEHHOCTh OCTa-
€TCSI B YCTOWMUMBOM COCTOSTHUM, HECMOTPSI Ha cH6oun
B IIEITOYKAX ITOCTaBOK, MHQIISIIMIO ¥ KOJIe6GaHusI [IeH
Ha cbipbe. O6beM BhITTyCKa XUMUUYECKOH MTPOAYKIIVN
B 2024 r. B MUpe COCTaBWJI MOpsiAKa 6,2 TPJIH OOJUI.
MIpY CpeIHEeroJoBOM TeMile pocTta B 2 %. B 2025 1.
OKMIAJI0Ch, UTO 00b€M pbIHKA JOCTUTHET 6,5 TPJIH
IOJII., T. . Bo3pacTteT Ha 4,8 %.

KntoueBbIMM UTPOKaAMIM Ha MUPOBOM PbIHKE SIB-
nswoTes Kuraii, Anonus, CIIA, TepmaHus, cTpaHbl
IMepcunackoro 3anamBa. B 2024 r. Kurait cran 6esyc-
JIOBHBIM JI/IEPOM, KOHTPOIUPYS MOUTU TTOJTOBUHY
ro6anpHOTO phIHKA, TpuueM mosst EC u CIIA co-
kpatuaace'. ITo utoram 2024 r. Kutait obecreunn
56,5 % mpogaxk MMPOBOTO PhIHKA CHEIMATbHBIX XV-
MMKATOB, a Takke 86 % MpUpOCTa MUPOBOTO XUM-
npousBoacTBa. O6beM Mpojaxk XMMMUUeCKoii 1 dap-
MaleBTH4ecKkoi npombiiuieHHocTM KHP cocraBmin
6onee 2,297 TpiH eBpo. B 2024 r. B Ton-50 KpyIiHei-
IIMX 10 BBIPYYKe MUPOBBIX IIPOU3BOAUTENEI XUMU-
YeCKOl MTPOMBIIIEHHOCTU BXOOAT 11 KMUTaCKMx
koMrauuii. Ho, HecMoTps Ha To, uTo Kutaii nngnu-
pYeT 110 BCceM abCOJIIOTHBIM ITOKa3aTessIM (06beMbl
Mpomak, moOaBjeHHas CTOMMOCTb, 9KCIIOPT, Ka-
muTtanbHble 3arpatel 1 HMOKP), nponssognresnnb-
HOCTb TPyZa B OTPacau OCTAeTCs OGHON M3 CaMbIX
HM3KUX CpeIy TUANPYIOIIMX B OTPAC/IM CTPaH MUpa.
HaHHbIi GAKT CBUIETETBCTBYET 06 SKCTEHCUBHOI
Mofen pa3sBUTUSI OTPaCIN.

! Tlo nanubiM ®opyMa eBPONeECKMX KPYIHBIX, CPEIHUX U Ma-
gpix  xummueckux kommanmii (Cefic). URL: https://cefic.org/
resources/data-files-xls-2024-cefic-facts-and-figures/ (mara o6pa-
mennst: 25.01.2026).
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B 2024 r. Poccuiickasgs ®enmepamusi 3aHMMasa
9-e MecTOo B Mupe 1o obbemMaM Ipopaxk. Ha mosio
Poccun B 2024 r. mpuxonuiaock okono 1,8 % mupo-
BOTO ITpOM3BOICTBa HedTexumun, B 2025 1. — 2,5 %2,
Xumuueckast IpOMBIIITIEHHOCTh B 2024 T. o6ecrieun-
Basa 1,77 % BBII P®, uTo oTpaskaeT ee He3HAUUTE/Ib-
HbIIi BKIaf, B co3ganublii BBIT. B 2024-2025 rT. r1po-
M30IIIO OTHOCUTEIBHOE YCUJIEHME OTPaCiy, 00beM
npousBopacTa B 2024 1. BeIpoc Ha 15,4 %, oHa cTana
OITHOJ 13 CaMbIX ObICTPOPACTYINMX B CTpaHe. B cpas-
HEeHUM C TIOCTeIHUM JecSITUIeTMeM TeMIl pPOCTa
B XMMMYECKOI IMPOMBIIIVIEHHOCTY OCTAeTCsl OTHUM
U3 CaMbIX HM3KMX. [IJIS POCCUIICKON XMMMUUECKOM
TIPOMBIIIJIEHHOCTM XapaKTePHbl HU3KUIT YPOBEHb
KamuTaabHbIX 3aTpat u 3arpaT Ha HUOKP (Tabm. 2).
B 2024 r. poccuiickasi xyMmuyeckass ITPOMBbIILIEH-
HOCTb IIPOLEMOHCTPUPOBAJIA BBICOKMII TMOKAa3aTesb
I06aBJIEHHOJ CTOMMOCTM Ha YCJIOBHYIO TOHHY ITPO-
MU3BEIEeHHOJ MPOOYKUMM. DTO MOKHO OOBSICHUTD
CTPYKTYPOIi 3KCIOpTa OTpaciu (ymoOpeHms, MeTa-
HOJI, aMMMaK, TIPOAYKThI Ta30XUMUMU — 3TO TOBAPbI
C BBICOKOJ 1I€HOJ 3a TOHHY, HO HU3KOJ 1eMOYKOM
rnepepena), KOTopasi I03BOJISIET MOMYyYaTh CbIPheBYIO
penty. IIpaButenbcTBo PO akTMBHO NopmepXuBaeT
XMMMUUYECKYI0 MPOMBILIUIEHHOCTh Yepe3 peain3a-
LU0 HAlIMOHAJIBHOTO MpoeKkTa «HoBble mMaTepuasbl
u xumust» (2025-2030 rr.) ¢ GromkeTom 2,4 TPIH P.
(13 Hux 400 muph, p. — roCygapCTBeHHbIe CPeACTBa,
2 TpAH p. — yacTHbIe). B 2024-2025 IT. oTpacib n-
IUpYeT 1Mo o6beMaM ITOydaeMol OT rocygapcTBa
(brHAHCOBOI TTOITEPIKKIA.

HecmoTpst Ha CaHKIMM U OTCYTCTBME MHOCTpPaH-
HBIX MHBECTULMI, XMMMUUECKAs] MPOMBIILIEHHOCTD
Poccum B 2024-2025 IT. [IE€MOHCTPMPOBAja BhI-
COKMI1 yPOBEHb WHBECTUILIMOHHOM aKTUBHOCTU.
WuBectuiiy B ocHOBHBIE (oHABI B 2024 T. cocTa-
BUIM 1,6 TPJH p., UTO MOYTU B 2 pa3a BbIllIe YPOBHS
2022 . Ha aBryct 2025 I. B XMMMUUECKOIi ITPOMBIIII-
JileHHOCTU Poccuy HacunThIBaJICSI 631 MHBECTUIIMOH-
HbIIT TIPOEKT ¢ 06bemMoM 11,2 Tp/H p., B peanm3anun
KOTOPBIX yuacTBYIOT 203 KpyIiHble OpraHu3anmn’.

Cpeny OCHOBHBIX BBI3OBOB PasBUTUS XMMMUUeE-
CKOVI TIPOMBIIIVIEHHOCTU Poccum cienyeT BbIIEIUTD
BBICOKYI0 KaIllMTaJI0EMKOCTh IPOM3BOICTBA U CJIOK-
HOCTb TIPUBJIEYEHMS MHBECTULMI B CJIOKMUBIIUX-
CSI TEOIOJIUTUYECKUX YCIOBMSIX. OTpacib Tpebyer
OI'POMHBIX JOJITOCPOUYHBIX BJIOKEHUI1 B CTPOUTEJb-
CTBO HOBBIX U MOAEPHM3ALMIO CYLIECTBYIOIINX

2 PUA Hosocu. (2026, 22 suBapst). HoBak onenmn momo Poc-
cun B MupoBoM IpomsBoacTBe Hedrexumum. URL: https://ria.
ru/20260122/neftekhimiya-2069602022.html (mata obGparieHusi:
25.01.2026).

5 WuBecTuuMoHHble NpoekThl (uudposas miardopma). (2026,
25 suBapst). XyMuUeckasi MPOMBIIIJIEHHOCTb: 0ObeM MHBECTM-
Uil ¥ aHaJIMTUKA. XUMMUUYecKass MPOMBIIUIEHHOCTh B Poccu:
uHBecTuIM, npoekTsl, xonauuru. URL: https://investprojects.
info/sectors/chemical-industry/investicii?ysclid=mlq68u
pul9511658976 (mara obpamenns: 25.01.2026).
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Tabnuua 1
Mokasarenu pasBuUTUA MMPOBOIO PbIHKa XMMUYECKOM NPOMbILWNEHHOCTU B 2024 1.
Table 1
Key Indicators of the Global Chemical Industry Market in 2024
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KHP 229765112251619| 450416 127 210716 | 174395, 6961 64,7 | 127397 | 17768
CLWA 621543 | 461558 | 317915| 103 148047 | 122771 546 582,3 24697 | 13053
lfepmanus 204286 | 151565 48937 81 138322 | 101889 401 122 7454 4984
SinoHms 155526 | 150294| 46515 88 61180 38722 272 171 5878 6762
Poccus 70381 49145 25452 106 27004 | 21387 360 70,7 9450 129

Ipumeuanne: ‘TIpou3BOAUTENLHOCTb TPYA PACCUMTAHA KAK OTHOILIEHVE BaJIOBON NOGABIEHHON CTOMMOCTU K YMCJIEHHOCTH 3aHATBIX
(BAC / 3ausarsie). Equuuiia uamMepeHusi: ThIC. €BPO HAa OIHOTO 3aHSATOTO B TOJ.

VlcTOuHMK: COCTaB/IEHO Ha OCHOBE CTaTUCTUUYECKMX JAaHHBIX DPopyMa eBpOIeiiCKUX KPYIHbIX, CPEIHMUX U MAJIbIX XMMUYECKMX KOMIIa-
uuit (Cefic). URL: https://cefic.org/resources/data-files-xls-2024-cefic-facts-and-figures/ (mara o6pamenust: 25.01.2026).

Tabnuua 2

KauecTtBo cTpyKTypbl NpoAax, 3¢PeKTMBHOCTb MUHBECTULIMIA U YPOBEHb MHHOBALlUMOHHOCTU XMMMUUYECKOWU NPOMbILINEHHOCTU B 2024 T.

Table 2

Quality of the Sales Structure, Investment Efficiency, and Innovation Level of the Chemical Sector, 2024
Crpana [o6aBneHHas CTOMMOCTb Ha TOHHY | J(¢eKTUBHOCTL Kan. 3aTpat (MH Llons HUOKP B npoaaxax
(eBpo/T) eBpo npoaax / 1 MnH eBpo capex)

KHP 200 18,04 0,77 %
CLIA 689 25,16 2,10 %
[epmanums 323 2740 244 %
AnoHus 310 26,46 4,35 %
Poccusa 518 7,45 0,18 %

VcTouHMK: COCTaB/IEHO HA OCHOBE CTATUCTUYECKMX JaHHbIX DOpyMa eBpOoneyicK1X KPYIHBIX, CPESHUX Y MaJIbIX XMMUUECKMUX KOMIIa-
unit (Cefic). URL: https://cefic.org/resources/data-files-x1s-2024-cefic-facts-and-figures/ (mara o6pamenns: 25.01.2026).

MOIITHOCTe} (M3HOC OCHOBHBIX (POHIOB B HEKOTO-
pbix cermeHTax goctur 70 %, a CTOMMOCTb TPOEKTOB
YacTo M3MEPSIeTCST COTHSIMM MWLIMapHoB pyo6iieii).
o 2022 1. oTpawib 1OCTaTOYHO YCHENTHO MpUBJe-
Kajla MHOCTpaHHbIe MHBeCcTUlIMM. KiitoueBbIMM MHBE-
CTOpaMM B POCCUICKYIO XMMUYECKYIO TTPOMBIIIIeH-
HOCTb 66K eBpomelickue kommnauuy (BASF, Linde,
Borealis, Solvay), KOTopble OCYIIECTBIISUIM TTIOCTaBKMU
000pymOBaHMSI M TEXHOJOIMII MPU CTPOUTETHCTBE
KPYTHBIX KOMIIJIEKCOB, YUaCTBOBAIM B COBMECTHBIX
MpenrpusITUIX. AMepuKaHCKKue KomIaHuu Dow,
ExxonMobil yuacTBOBa/in B OTpaHMYEHHOM YMCIIE
MPOEKTOB, YaCTO yepe3 napTHepcTBa. Ha poiHKe mpu-
CYTCTBOBaJIM TaKke a3MaTCKue MHBECTOPbI, B UaCT-
HocTu Kutarickue Sinopec, CNPC, smoHckue Mitsui,
Mitsubishi, koTopbie OCyIIeCcTBASIIM KaluTaJI0BIO-
SKeHUS TPeMMYIeCTBEHHO B IPOEKThI Ta30XUMUU
¥ MMHEPaJIbHBIX yaoOpeHmnii. IHBeCTUIMM B XUMU-
YeCKyIo ITPOMBIIIIeHHOCTh Poccum 1 B ¢opma-
Te BJIOKEHMS B CTPOMTENbCTBO 3aBOMAOB, CO3JaHMe
TEXHOJOTMUECKMX abSHCOB M COBMECTHBIX IIpef-
pUSITUI ¢ poccuitckummu KoMmraHussMu («CUBYP»,
«EBpoxum», «AkpoH» u np.). B 2022 r. mpou3soIuio

pesKoe COKpallleHVe MHBECTULIVI M3 HePY>KeCTBEH-
HbIX CTpaH. EBporelickue M aMepuKaHCKMe MHBe-
CTOPBI JINOO MPUOCTAHOBUIIY TTPOEKTHI, JIMOO BBIII-
7 13 HuX. [ToCTaBKM TeXHONIOTUI U 000PyoOBaHMUS
n3 EC n CHIA pns XMMMYeCKO/ NMPOMBIIIJIEHHOCTU
Poccum Takke 6bUTM TTpEKpalieHbl. AKTUBBI, IPUHAT-
Jiekale MHOCTPAHHBIM KOMITAHUSIM, ObLTV TIepeza-
HbI 107, BpeMeHHOe yIIpaBileHue, HallpyuMep, akLiumn
Linde — «3anCubHedTexumy». YacTh MacIITaOHBIX
VHBECTMLVIOHHBIX IIPOEKTOB B OTpaciy OKas3ajaach
07, YTPO30¥ CPbhIBA, UYTO MOOYAMIO MCKATh HOBBIX
naprHepoB. KitoueBbiMu napTHepamu Poccuu cranu
Kwurait, Uugus, Typuus, CaymoBckast Apasust M OAD.

Ha pucyHke 1 mnpencrasieHa AMHaMuKa Co-
BMECTHBIX IIPSIMBIX MHOCTPAHHBIX VHBECTULIMI
KHP u Poccun 3a 2016-2024 rr. JIumepom 1o 06b-
emMaMm BJIOKeHMI B oTpacib sasiasercs KHP, koropas
B nociepHue 10 jieT DOCTAaTOYHO aKTMBHO PasBU-
BaeT COTpyAHMYeCTBO. [laHHble HanyoHambHOrO
6ropo craTucTMueckux maHHbIXx KHP yka3bIBaloT
Ha To, uto [T KHP B Poccuio B 2016 1. cocTaBmin
12,98 mipn momn. CIIA, a B 2024 1. — 15,752 mpg,
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Puc. 1. HakonneHHbIn 06beM npambix MHBecTMUMn Kutas B Poccuu, B mnpa gonn. CLUA 33 2016-2024 rr. (MCTOYHMK: cOCTaBne-
HO No oduLManbHbIM AaHHbIM HaumoHanbHoro 6topo cratuctukn KHP. URL: https://data.stats.gov.cn/dg/website/page.html#/
pc/national/en/yearData (nata obpawenus: 25.01.2026))

Fig. 1. Accumulated Volume of China’s Direct Investments in Russia, in Billion USD for 2016-2024. (source: compiled based
on official data from the National Bureau of Statistics of China (accessed 25.01.2026))
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Puc. 2. BzaumHble npamble nusectuumm KHP 1 Poccun B 2016-2024 rr. 8 mnpa gonn. CLUA (McTouHmk: coctaBieHo no oduum-
anbHbIM JaHHbIM HauunoHanbHoro 6topo cratnuctukn KHP. URL: https://data.stats.gov.cn/dg/website/page.html#/pc/national/
en/yearData (pata obpawenuns: 25.01.2026))

Fig. 2. Mutual Direct Investments of China and Russia in 2016-2024, in Billion USD. (source: compiled based on official data

from the National Bureau of Statistics of China (accessed 25.01.2026))

nomn. CIIA (ripupocT coctaBua 2,772 MIPJ IO
CIIIA).

Ha pucyHke 2 npencraiieHa JyMHaMMKa B3auM-
HbIX IMPSIMbIX MHOCTPAHHBIX MHBECTUILIMIA CTPaH.

Maxcumanbubili putox IMTMU 13 KHP B Poccuio
Ha6momancs B 2016 r. — 4,2 mupa gost. CIIIA, B 2019
1 2021 rT. 66UT 3HAUMTEIBHBIN CIIaf, 13-3a IaHIe MU
COVID-19. B 2023-2024 rr. mpuTOoK Kutaickux [TMN
B Poccuto yBenmmumicst u coctaBua 1,55 u 1,29 mupn
IOJJI. COOTBETCTBEHHO. UTO KacaeTcs POCCUIICKUX
uHBeCcTULIMI B KuTaii, TO OHM OCTarOTCsI KpajiHe He-
sHaunTenbubiMu (0,35 muipn gomt. CIIA B 2024 1.).
HecmoTps Ha JeknapupyeMoe cTpaTernueckoe map-
THepCTBO, Poccusi He BXOAUT B UMUCIO MPUOPUTET-
HbIX HaMpaBJeHMil Ojisl MHBecTMpoBaHus. [Io gaH-
HbIM HanyonanbHOro 610po cratuctvku KHP, ITMN
B Poccun B 2024 1. coctaBuau 1,29 mipa gomn. CIIA,
YTO HECOITIOCTaBMMO C 00beMaMy KUTANCKUX VHBe-
cTuimii B crpansl FOro-BocrouHoii Asun, biivokHero
Bocroka win otoenbHbie rocygapcrsa LleHTpanbHO

! HaumonanbHoe 6ropo cratuctuku KHP. (6. 1.). National data
[HamvonanbHele nmanHble].  https:/data.stats.gov.cn/dg/website/
page.html#/pc/national/en/yearData (mara o6parenns 25.01.2026).
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EBpomnbl. 1151 cpaBHeHUsT OTMeTUM, 4yTO B 2024 T.
Kurait naBectupoBan 6omee 15 mpm momn. CIIA
B IMPOEKTbl B paMKaxX MHUIMATUBBI «[1osiC U TyTb»
B crpanbl ACEAH, mpuTOoM 4TO COBOKYITHbIE HAKO-
IUIeHHble MHBecTUMM B Poccum Ha 2024 1. cocTaBu-
s 15,75 mnpm most. CIIIA.

NuBectunun KHP cocpenoToueHbl B ChIPbeBOM
M TIPOMBIIIVIEHHOM ceKTopax Poccuu. Ha cbipbeBoit
cexTop npuxoautces 50,5 % ot obiero o6bema ITMU
KHP, Ha 06pabaThIBaOIIyi0 MPOMBIIIIEHHOCTD —
39 %%3. Ilo maHHBIM MMHIKOHOMpa3BUTHS, Poccus

? Eppasmiickuii 6aHK passutus. (2025). Kurait u EBpasuiickuii
PErvoH: aHa/M3 MHBECTUIMOHHBIX TIOTOKOB HAa OCHOBe MOHUTO-
punra B3anMHbIx nHBectunuii EABP. Anmarsr, 27. URL: https://
eabr.org/upload/iblock/ca4/EDB_2025 MMI_China_Report
Rus.pdf (mara o6parenus: 25.01.2026).

5 Axyu6aes, A., Anaxaes, A., Uyes, C., Urnaros, C., ITpo3o-
poBa, M., Ileuenckas-ITomuiyk, M., Jlykun, E., Ilonsuxos, .
(2024). Hedrerasoxummyeckasi MPOMbBIIIEHHOCTb EBpasuu:
MePCIeKTUBbI yIIy6ieHus: mepepaboTku. Jokmaabl u paboune
IOKyMeHTbl 24/4. Anmatbl: EBpasuiickuii 6aHK pasButus, 116.
URL: https://makston-engineering.ru/f/106_neftehimicheskaya_
promyshlennost_evrazii_perspektivy_uglubleniya_pererabotki_
ebr-2024.pdf?ysclid=mryi20e185964858520 (mara ob6patueHms:
25.01.2026).
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Puc. 3. CToMMOCTb BbIMOIHEHHBIX PaboT Mo NOAPSAHBIM NPOeKTaM KMTanckmux komnaHui B Poccun, B 10 000 gonn. CLA (uctou-
HMK: COCTaBNIeHO Mo oduMuManbHbIM AaHHbIM HaumoHanbHoro 6opo ctatuctnkm KHP. URL: https://data.stats.gov.cn/dg/website/
page.html#/pc/national/en/yearData (nata obpawenus: 25.01.2026))

Fig. 3. Value of Work Completed under Contract Projects by Chinese Companies in Russia, USD 10,000. (source: compiled
based on official data from the National Bureau of Statistics of China (accessed 25.01.2026))

u KHP nHa 2026 1. pean3yloT nopsiika 86 3HaUMMbIX
MHBECTULIMOHHBIX ITPOEKTOB B PasIMUHbIX cepax,
16 13 KOTOPBIX — B XMMMUYECKOV MPOMBIIIEHHOCTH.
OTpacib IMAUPYET O aOCOMIOTHBIM 00beMaM ITOJTy-
yeHHbIX OT KHP nnuBectuiuit (80892,38 muH p.).!

Kuraii Taxke CTaql OCHOBHBIM ITOCTaBIIMKOM
000pymOBaHMS /IS psiia He3aBepIIeHHBbIX MHBE-
CTUIIMOHHBIX IPOEKTOB B raso- U HepTeXumMuun
Ha TanbHeM Boctoke u B IloBoiskbe. KpynHeimum
MHBECTUIIMOHHBIM ITPOEKTOM B 00pabaThIBaroIeit
MIPOMBILIJIEHHOCTY SIBJISIETCS TIPOEKT II0 CTPOU-
TeJIbCTBY AMYPCKOTO ra30XMMMUUECKOTO KOMILJIEKCa
¢ yuactuem Sinopec. Kuraiickasi ToCKOMIaHUS TPU-
obpena momio 40 % B MpoeKTe U MO3TAaTHO (UHAH-
CUPYET BJIOKEHUSI COBMECTHO C POCCUICKMMMU KOM-
MMaHUSMU Y TOCMHCTUTYTaMMU.

BMmecTe ¢ TeM KuTaicKue KOMIIAHUU IIPOSIBIIS-
0T OCTOPOKHOCTb B MHBECTULIMSIX, MPENNOYNUTasT
TOProBble CXeMbl (IOKYIIKY CbIpbs) BMecTOo I[IMN
B IIPOM3BOJICTBO, TPEOYIOT TOCYIapCTBEHHBIX rapaH-
TUI 1S y4acTus B Ipoekrax (Hanpumep, CUBYP-
Sinopec), mu36eras TEeXHOJOTUUYECKOTO TpaHche-
pa B UyBCTBUTENbHbIE CETMeHTbl. OduiyanbHas
cratuctuka KHP ykaspiBaeT Ha TO, UTO CTOMMOCTb
BBITIOJTHEHHBIX PabOT MO KOHTPAKTAM KUTAMCKUX
KoMIiauuit B Poccun cokpatmnacs ¢ 6,42 MIpH, gOJUT.
CIIIA B 2016 1. 1o 1,49 Mmnpp, most. B 2024 1. (puc. 3).
OTO MOXeT CBUAETENIbCTBOBATh O 3aBepIIeHUN
KPYITHBIX MHGPaCTPYKTYPHBIX ITPOEKTOB B Poccuiu,
a TaKke O Iepexofle KUTACKOro 6M3Heca OT IOJ-
psiomHOV Momenu K ITMU B nipousBoncTso. [lageHne
o6bema MoAPSIIHBIX PadoT mpu pocte ITNMU KocBeH-
HO TIO[ATBEPKIAeT HeXelaHMe KUTANCKUX KOMIIa-
HUI IepefaBaTh TEXHOIOTUN.

g Kurtast coTpymanaectBo ¢ Poccueii B HedTe-
ra3oXMMuM BBITOJHO U MEPCIEKTUBHO, T. K. TTO3BO-
JIIET 3aKPenuTh JOATOCPOUYHYI0 PecypcHyio 6asy,
CO3[1aTh MaCIITAOHbBII PIHOK A1 COOCTBEHHOJ MH-

1" MeskmpaBuUTeIbCTBEHHAS! POCCHIICKO-KUTANCKAs KOMICCHSI TIO
MHBECTUIIMOHHOMY coTpyaHuuectsy. (2026). IIporokon omuH-
HaJIaTOrO 3acCeNaHysl MeKIIPaBUTEJbCTBEHHON POCCUINCKO-KU-
TaliCKOM KOMMCCUM B 06JaCTM MHBECTUIMOHHOTO COTPYIHU-
yectBa. URL: https://mpk-cn.ru/dashboard (mara o6GparieHus:
25.01.2026).

SKMHUPUHTOBOM UM MallMHOCTPOUTENbHONM IPOLYK-
LM, YCWJINTDh KOHTPOJIb HAJ, LIEIIOYKaMM CO30aHUS
CTOMMOCTY B XMMMYECKON MPOMBIIIJIEHHOCTH, 0-
OUTBHCST 3HAUMMBIX T€OMOINUTUUECKUX IIeJIe.

CkaTue Mapsku U3-3a CHUKEHUS CIIPoca B CTPO-
UTENbCTBE, aABTOMOOMIIBHOM IPOMBIIIIEHHOCTH
U Ha MOTPEOUTETHCKOM PhIHKE HAKJIaIbIBAET OTpa-
HUYEHMSI He TOJbKO Ha peanu3alyio POCCUICKUX
MIPOEKTOB. ITO 0011ast TeHIeHIUs OTPACIH, CBSI3aH-
Has C KJIIYEBbIMM PUCKaMM MHBECTUPOBAHMS B XU~
MMYECKYI0O MNPOMBIIIEHHOCTb. MHBECTUMLIMOHHBIE
pelieHuss B HepTeXMMUM TPUHMMAIOTCI 3a 5-7
JIeT O 3amlycka IIPOM3BOLACTBA, YTO JejaeT IIpo-
€KThI BBICOKO YSI3BMMBIMM K KOJIEOAHUSIM CITpOCa
U 1[eHOBOJ KOHBIOHKTYpBI. ['eoronmutyeckme dax-
TOPbI JOIOJHUTENBHO CHMKAKT OXUOAEMYI0 [0-
XOIHOCTD, Jlesias MHOTrMe ITPOEKThl 9KOHOMUYEeCKHU
HEKM3HECITOCOOHBIMMA.

B Poccuym cutyaumst ycyryossieTcsl orpaHMYeH-
HBIM JTIOCTYIIOM K JOJITOCPOYHOMY (MHAHCUPOBAHUIO
BCJIE[CTBME BBICOKOJ CTOMMOCTM 3a€MHOIO Kallu-
Tasa. B pesynbrare make mpu HIMUMM HEOOXOOM-
MBIX TEXHOJIOTMIA 3HAuUTENbHAsl 4YacThb ITPOEKTOB
OKa3bIBAETCSl HepPeHTa0eabHOM. [IOTOTHUTETbHBIM
6apbepoM B COBMECTHBIX POCCUIICKO-KUTANCKUX
IIPOEKTaxX CTAHOBSTCS CTPYKTYPHbBIE COBUTY B TPAHC-
IPAaHMYHBIX pacueTax ¥ aCMMETpUs B pacrpenene-
HUM PUCKOB. Enie omgHuM ¢aKkTopoM, caepkuBaio-
MM MHBeCcTULIMK B Poccuio, SBIseTcs acuMMeTpus
B TpeOOBaHMSIX IO CTPAXOBAHMUIO MOMUTUYECKUX,
BaJIOTHBIX M KOMMEPYECKUX PUCKOB KUTANCKOM
CTOPOHOJ Yepe3 TroCyJapCTBeHHble rapaHtuu PO
i OKCAP. B oTcyTcTBME IBYCTOPOHHEIO MEeXaHU3-
Ma B3aMMHOTO TPU3HAHUS TapaHTUIi POCCUIICKAs
CTOPOHA BBbIHYXXIEHa MPUHMMAThb HEIPOIOpLMO-
HaJIbHO BBICOKYIO TapaHTUIIHYI0 HArpysKy, CHMKas
[IPUBJIEKATEIbHOCTL IIPOEKTOB [JIsI VHBECTOPOB.
[TpakTHueckas peanmsanusi COBMECTHBIX IIPOEKTOB
TpebyeT amanTanyuy (UHAHCOBBIX MHCTPYMEHTOB
K CaHKIMOHHBIM OrpaHMueHMsIM. ba30Boii MOneblo
CTaHOBSITCS PACUeThI B I0aHSIX U pyo6sisix uepes CIIOC/
CIPS ¢ ucnonp3oBaHMeM 3CKpPOY-CYETOB U IBYX Ba-
JIIOTHBIX aKKPEOUTMUBOB, (GUKCUPYIOMIVX KypC BaJIIOT
Ha mepuop CTpouTenbCTBa. JIuHus comoB LI P®

DKOHOMMKa peruoHa, T. 22, Bbin 3 (2026)
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n HBK ob6ecrneunBaeT IMKBUOHOCTh B HALMOHAJIb-
HBIX BaJIIOTax, OOHAKO ee 00beM TpeOyeT PUOPUTH-
3alMy MMPOEKTOB uepe3 YIOJHOMOUYEHHbIe OpraHbl.
I CHYDKeHMsSI TapaHTUIMHOM acUMMeTPUM OITH-
MaJbHOM CTPYKTYpOJ TIpUBJIEYEHMSI KalluTasaa SiB-
JISIeTCSI CO3aHMe Crelnaau3upOBaHHbIX TPOEKTHBIX
KomItauuit (SPV) ¢ orpaHM4yeHHBIM perpeccomM, rue
PUCKM OYOYT pacIpenensiThCs ITPOITOPIMOHATBHO 10-
JISIM y4acCTHsl, a X CTpaxoBaHye 06eCreunBaeTcs my-
JIOM rocymapcTBeHHbIX rapanTtuii (BOb.P®, DKCAP).
17151 TeXHOJIOTMUECKO JIOKAIM3aLyy 11e1ecO00pasHo
MIPUMEHSITh O(CeTHbIE COITIAIIeHMs], TIPY KOTOPBIX
KUTalCKasi CTOPOHA IOMyvaeT HOJATOCPOYHBIN KOH-
TPaKT B 0OMEH Ha CO3IaHle COBMECTHBIX ITPeIIIpusi-
THit, TpaHcdep TexHOMOTUI U 06yUeHMe TTepcoHaIa.
VHTerpaiius yKasaHHBIX MEXaHM3MOB 00eCIIeuBaeT
repexon, OT TOPTOBBIX CXeM K CUCTEMHOMY MHBECTHU-
IIMOHHOMY ITapTHEPCTBY.

IIOMOMHUTEIbHBIM HeCTAOMIN3UPYIOIINM (PaK-
TOPOM SIBJISIETCSI M3OBITOK ITPOM3BOACTBEHHBIX
MOIITHOCTe! B Asuu!, B mepBylo ouepensb B Kurae?
[lo MHeHMIO eBpoOMeiicKuX IpOU3BOAUTENeN, Ku-
Talickasi XuMMuueckasi MPOMBIILJIEHHOCTb CO3[aeT
IBOVHOV BBI3OB AJIS1 I7106a/IbHOTO phIHKA. 3a 2020-
2025 rr. KHP HapacTuiaa IpoOM3BOACTBO STUJIEHA
6oee uem Ha 40 MJIH T, Ha €ro AOJIIO IIPUIIEJICS
81 % rnobanbHOTO MPUPOCTa MOITHOCTEN B 2024 T.
V36BITOK MOIITHOCTE TOJBKO IO 6a30BbIM XMMMKa-
TaM cocTaBui 18,7 MJIH T/TOf.

V36bITOYHBIE MOIIHOCTYM CO3/Ial0T IIEHOBOE [aB-
JIEHME U CIIOCOOCTBYIOT YCUJIEHMIO Map>KMHAIbHOIO
Kpu3uca. B pesynbraTe Ieperpou3BOCTBA 1I€HbI
Ha 6a3oBble MOMMMEpPHI B Asum yrmaiau Ha 15-20 %
B 2024 r. mo cpaBHeHuto ¢ 2022 r. EBpomneiickye mpo-
M3BOOUTENM 3aKpbIBalOT mopsaka 10-15 % wmor-
HOCTeil M3-3a HEeBO3MOXHOCTM KOHKYpPUPOBaTh
C KUTaMCKMM MMIIOPTOM. B TOre KuTarickue npoms-
BOIMTE/IM PAbOTAIOT C OTPULIATEILHOI Map3KOii B CeT-
MeHTax MPOM3BO/ICTBA MOMMUITUIEHA U TTOJIUIIPOIIN-
JIeHa, CyOCHuaupyst YOBITKY 3@ CYET TOCIIOAIEPIKKIA,

B oTpawin HapacTaeT TEXHOJIOTMYECKAsi KOHKY-
peH1Ms, B TOM uncie co cropodsl KHP. B nmocnegune
roabl KuTaii akTMBHO OCBaMBaeT BbICOKOTEXHOJIO-
IMYHble CEerMeHTbl B ITPOM3BOJICTBE XMMMUUECKOM

! Europa-chemical.ru. (2024, 4 nioHs). M36bITOYHbIE MOLIHO-
CTU ¥ CJIabbIi CIIPOC BEAYT K 3aKPBITUIO MPOU3BOACTB B A3WN.
HoBoctu xmummueckon mpombiiuienHoct. URL: http://europa-
chemical.ru/2024/06/04/izbytochnye-moshhnosti-i-slabyy-spros-
ve/ (mara obparenus: 25.01.2026).

2 ICIS. (2026). The European Chemical Industry Navigating
Overcapacity. URL: https://www.icis.com/explore/resources/
european-chemical-industry-overcapacity — (mara oGpaleHus:
25.01.2026).

5 Atradius Collections. (2025, October 8). Global Overview. Lower
Global Trade and Trade Policy Issues Additionally Exert Both Direct
and Indirect Pressure on the Industry. URL: https://atradiuscollections.
com/pl/knowledge-and-research/reports/industry-trends-chemicals-
october-2025 (mara o6paruenvst: 25.01.2026).
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nponykuyu. [ocymapcrBeHHas rnporpamma «CoenaHo
B Kurae 2025» Hampasiser 6omee 300 Mapm SO
Ha pa3sBUTHE XUMIIpoMa C (OKYCOM Ha MMIIOPTO-
3aMellleHie  BbICOKOTEXHOJIOTMYHBIX  ITPOAYKTOB.
Iis Poccuyt 3TO 0O3HAvaeT, YTo Jaske IMPU YCIIeIHOM
MMIIOPTO3aMellleHn 060pyIOBaHMs KOHKYPEHLIVS
C KUTACKMMU IIPOU3BOIUTESIMM 6a30BbIX XMMUKA-
TOB OyIeT SKOHOMMUYECKM HEBBITOTHO 6e3 IPoTeK-
LIMOHUCTCKMX M€eP CO CTOPOHBI FOCYAapCTBa.

B xumuyeckoii mpoMbliieHHOCT Poccum co-
XpaHsieTcsl KpUTuueckas 3aBUCMMOCTb OT MMIIOPTA
BBICOKOTOUHOI'O CITeIIMaIM3UPOBAHHOTO 060pyIo-
BaHMSI, BbICOKOTEXHOJIOTUYHBIX CIIelMadbHbIX XU-
MMKATOB, KaTaau3aTOpoB U peareHToB*. IIo oleH-
KaM 3KCIeproB, 87 % PpOCCUICKUX MpenIpusITui
HY>KIAIOTCSI B MMIIOPTHOM OOOPYIOBaHUM, KOMIIO-
HeHTaX M TEeXHOJOTUSIX’. XMMUUecKas ITPOMBIII-
JIeHHOCTb Poccum ocTaeTcst TeXHOMOTUYECKH YSI3BU-
MOM: 27 % XUMUYEeCKUX IIPOU3BOLCTB UCIIbITHIBAIOT
OCTPYIO HEOOXOIMMOCTD B MMITOPTO3aMeIeHUN!.

Beeneunnsbie 3amagom B 2022-2025 IT. caHKLUMA
3aIpelnanT SKCIOPT B Poccuio XMMMUUECKOro 060-
pYyIoBaHMsI, KaTaaM3aTOPOB ¥ PeaKTUBOB, HEO6XO0-
mumbIx 1y otpaciau. C 2022 r. Poccust Havana mac-
CoBbIe 3aKyIkyu obopymoBanus us Kuras, Typrmu,
Wunun. Ilepexom Ha aHajJoTM U3 CTpaH A3um,
B 6osnbieit crenenu u3 KHP, BbIIBU c/1abble MecTa
B peanu3auuy momo06HO ITOTUTUKN, KOTOPbIE MOK-
HO OOBEeIVHUTH B TPU TPYIIIbl OrPaHUYEHMIT UH-
BECTUIIMOHHOTO coTpygHuyectBa Poccum u Kuras
B XMMMUECKO! IPOMBIIIJIEHHOCTU: TeXHOJIOTHUue-
CKUe, TIOIUTHYECKMEe U JIOTUCTUYEeCKHe.

Cpenyt TeXHOJIOTMYECKUX OTPAaHMUEHUII clieayeT
OTMETUTh, UYTO KUTAICKOe 000pYydOBaHME YCTYyIa-
eT 3amagHOMy IO mokasaTensiM 3(pdeKTUBHOCTH,
HaJIeKHOCTU U 3KOMOTMUYHOCTH. OHO He Bcerda Co-
OTBETCTBYET TPEeOOBAHMSIM MJISI PA3IUUHBIX TeX-
HOJIOTMYECKMX TIPOLIECCOB, y YaCTU KUTANCKO-
ro o06OpymoBaHMsI OTCYTCTBYeT cepTUdUKaLus
M0 MEeXIyHapoaHbIM cTaHaapTaM. Kpome TOrO,
B OOJIBIIMHCTBE CJIyuyaeB MMOTPEOUTENN CTaTKMUBa-
IOTCSI C HEBO3MOXKHOCTBIO MHTETrpaly KUTaiCKOTO
000pyIOBaHMS C CYIIECTBYIOMIVMY 3aagHbIMU CU-
cTeMaMy 6e3 JOPOTOCTOSINEel MOIEePHU3ALIUU BCeit
TeXHOJOTMU TTPOU3BOACTBA.

Uto KacaeTcsl MOAUTUUYECKUX U TOPTOBBIX OTpa-
Hu4eHuit, To ¢ uwHga 2024 r. Kurtait ycunmia skc-
ITOPTHBII KOHTPOJIb HAZl 060PYIOBaHMEM OBOIIHO-

4 Ienosoit mpodunb. (2026, 13 suBaps). Xummdeckas oOT-
pacib Poccum — 2025: TpaHcdopmanysi, BbISOBBI M CTpare-
rust pocra. URL: https://delprof.ru/press-center/open-analytics/
khimicheskaya-otrasl-rossii-2025-transformaciya-vyzovy-i-
strategiya-rosta/ (mara o6pamienns: 25.01.2026).

5 Jlona, U. C., Cemuna, B. B., Manyxos, A. B. (2023). Teuzen-
MM MMITOPTO3aMelleHusT B IpombiiiieHHocT B 2022-2023 rr.
Mockea: HUY BIII3, 2023, 9. URL: https://www.hse.ru/
data/2023/06/06/2020599676/Digital_industry 06_06_2023.pdf.
(mara o6pamenns: 25.01.2026).

www.economyofregions.org




E. A. KapazynsH, f0. B. Conossesa, /1. A. Kapx 721
Tabnuua 3
KpuTtnueckue Bbi30Bbl A1 MHOCTPAHHbIX MHBECTULIUIA B XMMUYECKYIO MPOMbILIEHHOCTb PD 1 Mepbl no ux npeoponeHuto
Table 3
Critical Challenges to Foreign Investment in Russia’s Chemical Industry and Measures to Address Them
BbizoB MocnencTBusa ANa MHBECTULIUIA Mepbl N0 NpeoaoneHuI0 BbI3OBOB
Cy>xeHue focTyna K 3anagHbiM pbiHKaM Kanu- | AuBepcudukaums u pekoHdUrypaums MexayHapoaHoro
Tana v TEXHONOIUAM: NapTHEPCTBA, CHUXKEHME pUCKa TEXHONOrMYeCcKon 61okaabl, B
CanKuMoHHas | ~ YXOZ4, «SKOPHbIX» 3anafHblX UHBECTOPOB; TOM yucne:
- BNOKMpOBaHME Nepeaayn KpUTUHeCKnx — 3aK/IDYEHNE MEXMPABUTENIbCTBEHHOIO COMMALLIEHUS O B3a-
usonsaunsa PO o o o
TEXHONOMMIN KUTaUCKUMUK NapTHEpPaMu; MMHOM npu3HaHuu rapaHtuit (SKCAP-SINOSURE);
— pUCK NoTepu rnobanbHOM KOHKYPEHTOCNO- | — CO34aHMe MHOTOCTOPOHHEW pacyeTHOW NnaTdopMmbl Ans
COBHOCTM HOBbIX NMPOEKTOB WMHBECTULMOHHbIX CAEN0K
Poct CAPEX 1 cpokoB peanusauuu npoektos: | DopMupoBaHMe MUHMMANbHO HEOBXOAMMOrO TEXHOMOMMYECKO-
3aBucumocts | BbIHYXKAEHHbIW MOUCK aNbTePHATUBHbIX ro CyBepeHuTETa MO KPUTUYECKM BaXKHbIM MO3ULMSAM 33 CYET:
OT MMNOPTHO- MOCTaBLLMKOB NMPUBOAMT K YAOPOXAHMIO - uenesoro cybcupuposanns HUOKP no kputuyeckum
ro 0Bopyno- CTPOWUTENBCTBA; } nosuumam;
BaHus — PUCK OCTAaHOBKM A,eNCTBYHOLLMX NPOU3- — YCKOPEHHOM cepTUdUKALMM OTeYeCTBEHHbIX AHA/IONOB;
BOJCTB M3-3a OTCYTCTBUS KPUTUUYECKM BAXKHbIX | — POPMMPOBAHUS CTPATErMUECKMX 3aMacoB KPUTUUYECKUX
KOMMOHEHTOB KOMNOHEHTOB (4epe3 BI6.PD)
3aKkpenneHue B yCTOMUMBBIX PbIHOYHbIX HULLAX, TAE KOHKY-
peHuMs AET He TONbKO LieHOM, @ CO3AaHMEM 3aLUULLEHHOTO
BHyTpeHHero pbiHka EASC, B TOM uucne:
- BBeAEeHMEe aHTUAEMMMUHIOBbIX NOWAMH B pamkax EASC Ha
KoHkypeHuus | N36biTouHble MowHocTM KHP naBaT Ha peHTa- on.
¢ Kntaem 6enbHOCTb 6a30B0M HedTexummnm B EASC MMnopT 6a30Bbix nonmMMepos (15-20 %),
- rapMoHM3aLMa TexHnyeckmnx pernameHtos EA3C ¢ npuopu-
TETOM AN5 NPOAYKLMM C BbICOKOM f,06aBNEHHON CTOMMOCTbIO;
- KBOTMPOBAHWe roc3akynok c TpeboBaHmem obs3aTenbHoM
NIOKanu3aumm Ha yposHe He MeHee 40 %
CHmxeHne GUHAHCOBOM HArpy3kn Ha MHBECTNPOEKTbI A0
ypoBHS, obecneunsatowero nonoxutensHyto NPV B cpenHe-
Bbicokas CraBku no kpegutam B PO pgenatot npoek- W [LONFOCPOYHOM NepcrneKkTuBe, B TOM Yucne:
CTOMMOCTb Tbl HepeHTabesbHbIMM AaXe MpU HAUYUK - cybcmaMpoBaHMe NPOLLEHTHbIX CTAaBOK A1 NMPOEKTOB C JIOKa-
Kanutana TEXHOMOIMIA nusaumeit 6onee 60 %;
- BbINYCK OTpac/ieBbix ob6nuraumii (B36.P®) ¢ nopyuntens-
CTBOM rocyAapcrsa
Co3paHue yCTOMYMBBIX KTOYEK POCTa» B BbICOKOMAPXKMHANbHbIX
OrpaHuyeH- | MHBECTULMM KOHLEHTPUPYHOTCS B KPYMHOTOH- | CErMEHTaX, U3MEHEHME CTPYKTYpbl OTPAC/IU B CTOPOHY yBenye-
Has LMBEPCU- | HAXKHOM XMMUWK; cnaboe pa3BUTUE BbICOKOTEX- | HWS 40NN NPOAYKLMM C BbICOKOW [,06aBNEHHON CTOMMOCTBIO.
dumkaums HONOTUYHOM XMMUU MpenocraBneHne HaNOroBbIX IbFOT 419 HOBbIX MPOM3BOACTB
B BbICOKOMAapPXKMHaNbHbIX CErMeHTax

Wcrounuk: cocraBiieHO aBTOpaMM Ha OCHOBE aHa/in3a.

ro Ha3HAaueHUsl, UYTO KOCHYJIOCh U 3KcropTa B PO
C Hostbpst 2024 1. BBeeH paCHIMPEHHbIN CIMCOK
TOBapoOB, TPeOYOUIMX CIeVaTbHbIX JIUIEH3UI
Ha 3KCIIOPT, B TOM 4YMcie 060pymOBaHMS, XUMUM,
komnioHeHTOB2. C wutons 2025 r. Kurait yxectounn
9KCIOPT TEXHOJIOTMYECKUX pelIeHuii Ol XMMIIPO-
Ma M LBETHOV MeTaJNIypruu. OTU Mepbl IIpUBeI
K COKDAIlleHNI0 ITI0CTAaBOK U CO3aJIM PUCKU IJIS1 He-
MPEePBIBHOCTY POCCUIICKOTO MPOMU3BOLCTBA.

Kpome Toro, ¢ mrwoing 2024 r. HEKOTOpble KUTa-
CKMe TIOCTaBIIMKM cTajayu TpeboBaTh 100%-Hoi1 rpe-
JIOIUIaThl ¥ BBIBO3a TOBapa uyepe3 TPeTbU CTPaHbI

! Novelco. (2024, 20 aBrycra). CTaso U3BeCTHO O HOBOM YyKe-
croueHun Kuras B Toprosne ¢ Poccmeir. URL: https:/novelco.
ru/press-tsentr/stalo-izvestno-o-novom-uzhestochenii-kitaya-v-
torgovle-s-rossiey/ (mata o6parienus: 25.01.2026).

2 Anpra-Codr. (2024, 29 Hosi6ps1). KuTaii cHOBa YCIOKHWUI ITPO-
naxy B Poccuio texuuku n xummm. URL: https:/www.alta.ru/
external_news/115090/ (nara o6partenns: 25.01.2026).

3a CBOJi CYET?, YTO B UTOTe IIPUBEJIO K YIOPOKAHNIO
IOCTaBKY TpomyKuuyu Ha 25-40 %. CoxpaHSIOTCS
TaKke IPOOIEeMbl C pacyeTaMy W3-3a JaBJIEHUS
CIIIA Ha KuTajickue GaHKM. DT M3MEHEHMUS I10[-
TBEPKAAIOT HEOOXOAMMOCTh CKOPENIIero MMIIOp-
To3amenieHus B orpaciau. OgHaKo 6bICTPOe MMITOP-
To3amellleHie HeBO3MOSKHO 13-3a:

— OCTpOJi HEXBATKM UHKEHEPOB, XMMUKOB-TeX-
HOJIOT'OB, CIIOCOGHBIX IPOEKTUPOBATh HOBBIE IIPO-
11eCChbl ¥ YCTAHOBKU;

— 3aBUCMMOCTM OT MMIIOPTa KOMIIOHEHTOB
¥ MaTepuaioB JJIs1 UMIIOPTO3aMellleHus;

— IJIATEJIbHOIO CpoKa paspaboTKM ¥ Baluia-
M cob6CcTBEHHOTO 060pymoBanus. Hammpumep, pas-
paboTKa KaTajnu3aTopoB 3aHMMAaeT 5-7 JIeT u Tpe-
OyeT MWIIMapOHbIX KaIllMTaJIOBJIOXKEHUI. BusHec

5 Novelco. (2024, 20 aBrycra). CTaso U3BeCTHO O HOBOM YsKe-
crouennn Kurtas B Toprosne ¢ Poccueir. URL: https://novelco.
ru/press-tsentr/stalo-izvestno-o-novom-uzhestochenii-kitaya-v-
torgovle-s-rossiey/ (mata o6paruenus: 25.01.2026).
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He BCerga MOXXET CTOJbKO KOATh IOSBIEHUS OTe-
YeCTBEHHBIX MPOAYKTOB U BBIHYXXAEH IPOIOKATh
TIOKYTIaTh UMIIOPTHBIE;

— pHMCKA CHMKEHUSI KOHKYPEHTOCIIOCOOHOCTH,
OTeueCTBEHHbIE aHAJIOTYM YacTO YCTYIAIOT 10 cede-
CTOMMOCTU WM TeXHUUYECKMM XapaKTepUCTUKaM,
YTO NOAPBIBAeT 3KCIIOPTHBIN IMOTEHLMal FOTOBOM
XUMMWUYECKO MPOAYKINN;

— ¢parMeHTapHOCTH, ITPOSIBJISIIOIIENICS B yCITe-
XaxX B MMIIOPTO3aMellleHMM 10 OTHOeJIbHbIM TOUed-
HBbIM HallpaBJIE€HUSIM.

CucremaTu3anusl BBIAEIEHHBIX OapbepoB II0-
3BOJISIET BBIE/IUTD IISITh KIIOUEBBIX BbI30BOB, CAEP-
SKMBAIOLMX NPUTOK KUTaickux [N B XMMMU4eCKyI0
MIPOMBIIIJIEHHOCTh Poccum: caHKUMOHHAS U307s-
1yst PO, 3aBMCUMOCTD OT MMIIOPTHOTO 000pyI0OBa-
HMS, KOHKypeHIMs1 ¢ KutaeM, BbICOKasi CTOMMOCTD
KalmuMTaja ¥ OrpaHMueHHas AuBepcuduKamus.
i1 KaKOoro M3 HUX B TaO/MIle 3 IpencTaBIeHbI
OCAeNCTBUS IJIsSI MHBECTUIIMOHHOM OesTeIbHOCTU
¥ KOMIIJIEKC Mep 10 MPeoI0/IeHNIO.

Taxkum 06pa3oMm, IIpeaJIoKeHHbIe B Ta0/IM1Ie Mephl
HalpaBJieHbl Ha TIPeOoo/IeHMe CUCTEMHbBIX NPUUYUH
OTCTaBaHMSI XMMUUECKOI MPOMBIIITIEHHOCTH Poccum
M IpeATionaraloT u3MeHeHe NPUHIUIIOB yIpaBiie-
HMSI OTpac/blo — Mepexo, OT pearpoBaHMs K CTpa-
TermuyeCckoMy ItlaHupoBaHuto. HoBas cucrema rpep-
ToJIaraeT TIOCTPOEeHMe TMOKO CeTM TapTHEpCTB,
OTKa3 OT CyOCHMIOMPOBaHMS 3aTpaT B MOJMb3Y CTUMY-
JINPOBaHMS KOHKPETHBIX TEXHOJIOTUUECKUX Pe3y/b-
TaTOB. Peanu3aiysl momoOGHOIO IMOAXOAa IT03BOJIUT
CHU3UTb YSI3BUMOCTb XUMMUUYECKOW TIPOMBIIIIEeH-
HOoCcTM Poccum, MOBBICUT KOHKYPEHTOCIIOCOOHOCTD
Y TEXHOJOTMUHOCTh HallMOHATbHOM SKOHOMUKMN.

0O6CcysKaeHye ¥ BhIBOIbI

VIHBeCTUIIMOHHBIN JaHAImAadT POCCUIICKOI XMU-
MIMYeCKOil MpoMbllieHHOCTH Tociae 2022 r. ompe-
JeIsieTCsl KOMIUIEKCOM B3aMMOCBSI3aHHBIX M B3au-
MOYCUIMBAIOIMIVX 6apbepoB. CAHKIIUM U30/IVPOBAIA
OTpaciab OT 3aIaHbIX TEXHOJOTUI U (DUHAHCUPO-
BaHMs, CTPYKTYPHO M3MEHMB JIOTUKY €€ PasBUTHS.
Poccuitckuili XxMMIIpOM OKasajcs MPUBS3aH K as3u-
aTCKUM, TIpekiie BCero K KUTaMCKUM ITapTHepaM.
Kwurait cran KpynHeMImnMM MHBECTOPOM B POCCUIA-
CKYI0 XMMMWYECKYI0 TTPOMBIIIJIEHHOCTb ¥ OCHOBHBIM
IIOCTABIIMKOM 000PYIOBaHMS ¥ TEXHOIOIMIA.

Poccust  mpepncraBisieT  GOMBINON  MHTepeC
o Kuras mpexne Bcero Kak ITOCTaBLIMK ChIPbS,
B TOM YMC/Ie AJISI COOCTBEHHO! XMMMYECKO IMpO-
MBILIZIEHHOCTH. JOCTYII K [OelIeBbIM POCCUIICKUM
pecypcam nosBonsier KHP coxpaHUTh KOHKypeHT-
Hble MO3ULMM Ha MMUPOBOM DBIHKE XUMUYECKON
rmpoMblitieHHocT. s Poccun maBectunuy KHP
B XMMMUECKYI0 TPOMBIIUIEHHOCTh — 3TO CII0CO0
TOJITep>kaHMsT HeITPepbhIBHOCTY POCCUICKOTO XUMU-
YeCKOro MpPOM3BOLCTBA, & TAKXKe 3aBeplIeHMs MPOo-
€KTOB, TIPMOCTAHOBJIEHHBIX TTOC/IE YXOAa 3amnagHbIX
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MHBECTOPOB. BMecTe ¢ TeM B OTpaciu CKIaabIBAeTCs
rnapajgoKcajibHasi CUTyalusl, XapaKTepu3ywolascs
BO3HMKHOBEHMEM OLHOBPEMEHHbIX, HO B3aMMOMC-
KJIIOUAIOIINX TPEHIOB, IPOTUBOPEUMIA.

1. TTapagokc KOJIMYECTBEHHOTO pOCTa OTpaciu
MIPY KaueCTBEHHO YSI3BUMOCTU. DTO MPOSIBIISIETCS,
C OJTHO¥ CTOPOHBI, B pOCTe 00HEMOB ITPOU3BO/ICTBA
M 3KCIIOpTa 6a30BbIX TOBApPOB, IMOBBINIEHUM BHY-
TpPEHHEe MHBECTUIMOHHOW aKTUBHOCTU B XUMMU-
YeCcKoil MPOMBIIIJIEHHOCTH, a C APYroli — B pOCTe
3aBMCUMOCTU OT TTIOCTAaBOK KUTACKOTO 060pymoBa-
Hus1. HecMOTpS Ha IeKiapupyeMoe cTpaTernueckoe
MapTHEPCTBO ¢ Poccueit, KuTalickue KOMIaHUM fe-
MOHCTPUPYIOT TOTOBHOCTb OIPaHUYMBATh 3KCIIOPT
o, IOAUTHUYEeCKMM JaBjaeHueM 3amnaga. Takum
00pa3oM, KOJIMYECTBEHHBIN POCT CO3/IaeT OTACHYIO
3aBUCUMOCTb OTPaC/IN.

2. Tlapagokc CTpaTerMueckoro mnapTHepCTBa
Y KeCTKOM KOHKypeHIuu. HecMoTps Ha cOBMeCT-
Hble MPOEKThl B XMMMYECKOI MPOMBIILIEHHOCTH,
Kuraili gBisieTcsi T7aBHbIM KOHKypeHTOM Poccum
Ha [7M06aJbHOM pbIHKe 6a30BOii HePTeXUMUN.
Poccust BbIHYKIeHA 01araThCsl Ha MapTHepa, KOTO-
pbIii CUCTEMHO TOAPbIBAET IKOHOMUUYECKYIO Iieye-
CO00Pa3HOCTDb PA3BUTHS €€ COOCTBEHHOI OTpaC/In.

3. Tlapamokc MMIIOpTO3aMelleHNsT U UMITIOPTHOM
3aBUCMMOCTY 3aK/II0UaeTCs B TOM, UTO CAHKLIMY aKTU-
BU3MPOBAIUIPOLIECCHI MMIIOpTO3aMellieHns B Poccun,
HO HA TIPaKTHKe AJIT 3TOT0 TPeOyIOTCS MMIIOPTHbIE
KOMITOHEHTBI, CbIpbe. [II1 CO3maHMusI COOCTBEHHBIX
BBICOKOTEXHOJIOTMUHbBIX pellleHMli B HEKOTOPbIX Ha-
MpaBJIeHMUSIX HeOOXOmMMO 5-7 JieT, B TeueHue KOTO-
PBIX OTpac/ib COXpaHseT UMIIOPTHYIO 3aBUCUMOCTbD.

4. TlapalokKC  MHBECTUIIMOHHOTO  MHTepeca
U MHBECTUIIMOHHBIX 6apbepOB, TPOSIBIISIETCS, C Of-
HOJi CTOpOHBI, B 3amHTepecoBaHnHOCcT KHP B poc-
CUIICKUX pecypcax M pPbIHKax cObITa, a C APYroin —
B KpaliHell OCTOPOKHOCTU KUTACKUX UHBECTOPOB.
OHM M36eraT Mepesaun MeperoBbIX TEXHOTOTHI,
MpearoUNTaAI0T TOPTOBble CXeMbl MPSIMbIM MHBe-
CTULIMSIM. BHYTpeHHMEe Gapbepbl IeIaloT MPOEKThI
9KOHOMMYECKY HESKM3HECIIOCOOHBIMM, HE TTO3BOJISISI
CTpaTernyeckoil 3aMHTEPEeCOBAaHHOCTY IapTHEPOB
TpaHCchOPMMPOBATHCS B MACIITAOHbIE MIHBECTULIVIN.

5. TlapamoKc «1II0BOpoTa Ha BocTok». YrmybneHue
cBsizeil ¢ Kutaem paccmarpuBaeTcss Kak ITyThb TO-
BBILIEHMSI SKOHOMMYECKOTO CyBepeHuTeta Poccun.
HecmoTps Ha ycusieHune CBsi3eii, OTHOIIEHUS MEXITY
Poccueit n Kutaem HOCSIT IiparMaTUYHBIN ¥ OTpaHU-
YeHHbIN Xapakrep. B Tekyiiem ¢gopmaTte COTPyIHU-
YeCTBO MOKET IIPMBECTU K TOMY, UTO Poccusi ctaHeT
reprepuitHbIM CHIPHEBBIM MPUIATKOM YK€ a3uart-
CKUX, a He 3aIlaIHbIX 1[eNI0Y€eK CO30aHUs CTOUMMOCTU.

BoisiBnieHHbIe TAapafoOKChl MOATBEPXKIAIOT Orpa-
HUYEHHOCTh Kiaccudeckux Teopuii [TMU (Dunning,
1988; Vernon, 1996; Coase, 1990) B yCIoBMSIX CaHK-
LIMOHHOM 3SKOHOMMKM, TPU KOTOpPONM TpPaauIMOH-
Hble MOTMBBI BbIXOA HA PbIHOK TPaHCHOPMUPYIOTCS
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B aCMMMETPUYHYIO TEXHOJOTMYECKYIO 3aBUCHMMOCTbD.
TpaguuyonHble mopenu I Takke IpenrionararT
TepeyivB TeXHOIOTUI B pe3y/jbTaTe COTPYIHUYECTBa
CTpaH, OOHAKO B YUIOBUSX CAaHKI[MOHHOTO AABJIEHWUS
BO3HMKAIOT aCMMMETPUYHBbIE OTHOILLEHUS, COEPXKU-
BamolMe TpaHchep TeXHONIOrMit. B Takux yCIOBUSIX
MHBECTOP CTPEMUTCS MaKCMMM3UPOBATb KOHTPOJb
Hal 11elIOYKO¥ CO3AaHMsI CTOMMOCTU M MUHUMU3UPO-
BaTbhb PUCK TIOSIBJIEHNST HOBBIX KOHKypeHTOB (Filatov,
2025; Seo, 2025). DTO MOATBEPKAAET TE3MUC O TOM,
YTO B COBpeMeHHbIX ycIoBusax IIMU BbICTyIaoT
He TOJIbKO ApaiiBepoM MoAepHM3ali, HO U MHCTPY-
MEHTOM 3aKperuvieHMs TEXHOIOTMYECKOM MepapXun.

[TosrydyeHHbIe pe3yabTaThl COITIACYIOTCS C TIOTUKOM
aCMMEeTPUYHOTO BKJIIOUEHMS B I7I00aIbHbIE IeIT0Y-
ku croumoctu (Okah Efogo et al., 2021). TIpu stom
KOJIMYECTBEHHBI POCT SKOHOMMKM COMPOBOKAAETCS
ToTepeli KOHTPOJISI B BBICOKOTEXHOJIOTUYHBIX CEKTO-
pax. B yUIoBMSIX CaHKIMOHHOTO AasjieHust Poccust
PUCKYeT OKa3aThCs B ySI3BUMMOM ITOJIOSKEHUU, TIPU KO-
TopoMm mnaptHep — KHP — makcumumsupyer peHTy,
orpaHMuMBas TpaHchep KPUTUUECKUX TeXHOIOTUi
(Kaczmarski, 2026). Poccuitcko-KuTaickoe MHBECTHU-
IIMOHHOE COTPYJHMYECTBO HAa COBPEMEHHOM 3Tarie
HOCUT TIparMaTMUHbI/i M OTPaHMYEHHBIN XapakTep
(Kluge, 2024; Seo, 2025; Kaczmarski, 2026; Zhirikov,
2025),9yTo MOATBEPXKIAET TE3UC O CTAOMIMU3UPYIOIE
ponu T B kpaTkocpouHoM mnepuone (Crayuxnii,
2025; CyHb, 2024), HO BBISBJISIET IOJITOCPOYHBII PUCK
MX CTPYKTYPHOI YSI3BMMOCTHU, YTO HE YUUTHIBAETCS
B YKa3aHHbBIX paboTax.

B ycimoBusIX orpaHMYeHHO MOOMUIBHOCTY Karu-
Tajaa ¥ TEXHOJOTUYECKOM aCMMMETPUM PbIHOYHBIE
MexXaHM3Mbl He 06eCIIeuMBaIOT Iepexol B BhICOKO-
MapskMHa/ibHble cermeHThl (Schneider & Wacker,
2022), uTo TpebyeT mepexona OT PHIHOYHO MOIeIn
CaMOpEeTyIMPOBAHNSI K MOZENU CTPaTerm4eckoro
BMeIIaTe/bCTBA, B KOTOPOJ MPOTEKIIMOHU3M U 1ie-
JIeBOoe CyOCHAMpPOBaHME BBICTYITAIOT MHCTPYMEHTA-
MM KOPPEeKIMM CUCTEMHBIX IMPOBaJIOB B YCIOBUSX
reornomTuyeckoro gasnenust (Kluge, 2024).

[NogBops UTOT, CJiefyeT OTMETUTD, YTO POCCUIAICKAST
XMMMWYecKas IMPOMBIIIJIEHHOCTh  aAallTUpPOBaiach
K oKy 2022 1., 0MHAKO aganTanys HOCUT CMMIITOMA-
TUYECKUIA, HO HE CTPYKTYPHBIN XapaKkTep U He pelaeT
MIPOGJIEMBI, CTOSIIIVIE TIEPEe, OTPAC/IbIO: TEXHOJIOTUYE-
CKOe OTCTaBaHMe, ChIpbeBasi OpMeHTalNsI 3KOHOMUKU.
KpaTtkocpouHast CTabUIBHOCTb ITOKYIIAeTCST II€HOM
JIOJITOCPOYHBIX CTPATETMUECKUX PUCKOB U YIPO3bI
HaBCerna OCTaThbCsS B HU3KOMapKMHAJIbHOM 3BEHE
mI00aNbHOM XMMUUeCKoi mHaycTpun. IIpeomoneHne
BBI30BOB TpebyeT oT Poccuu He TOIBKO muBepcudu-
Kalyy MeXOYHapPOOHBIX [TAaPTHEPCTB, HO ¥ KOMIUIEKC-
HOV TOCYHapCTBEHHON MOMUTUKM, HaIlpaBieHHON
Ha YCKOPEHHYI0 TEXHOJOTUYECKYIO JIOKIU3aLUIo,
«YMHBIIf TPOTEKIMOHU3M» M CO3JaHMe CTUMYJIOB
ILJISI UHBECTULIMI B BBICOKOTEXHOJIOTUYHBIE CEIMEHTbI
XMMMWYECKON TPOMBIIIIJIEHHOCTH.

CozepxaTenbHO TOCYHApCTBEHHAs TOIUTUKA
MpeAriojaraeT peajnsaniuio YeTbIpexX B3aMMOCBSI-
3aHHBIX Mep. Bo-mepBbIX, yCKOpeHHAasl TeXHOJIOTH-
yecKkasl JOKaIM3alusl JO/KHA YUTU OT TOUEUHBIX
3aMeH K CMCTEMHOMY Pa3BUTHIO KpUTUUECKUX KOM-
neteHnyii. C y4eTOM OCTpPOIl HEeXBATKU MHXKeHep-
HO-TEeXHOJIOTMUeCKMUX KaJAPOB U IIUTeTbHOTO MK/
HUOKP 1nenecoo6pasHo BHEAPUTh MEXaHU3M TOCY-
IapCTBEHHO-YaCTHBIX KOHCOPLIMYMOB, GUHAHCUPY-
eMbIX Ha MPUHIUIIAX «TeXHOTOTUIECKMUX BbI3OBOBY.
[Mpy TakMxX OPUHLMUIIAX BBIMJIATHI ITPUBSI3bIBAIOTCS
K ITOCTVMKEHMIO peasbHbIX pe3yJabTaTOB B pa3pa-
OOTKe KITFOUEBBIX XMMUUECKIUX ITPOTYKTOB U CUCTEM
yrpasieHus. Takke Heo6xomguMo (GOpMUPOBaHNE
CTpaTerMueckyux 3arnacoB KPUTUUECKMX KOMITOHEH-
TOB [IJ151 0OecTieueHst 6ecriepeboiiHO PabOThI Ieii-
CTBYIOIIVX IPOM3BOACTB Ha NePeXOHbIN TTePUOZ,

Bo-BTOpbIX, KOHLEILMS <«yMHOTO ITPOTEKIIU-
OHM3Ma» JO/DKHA CoueTaTb 3allUTy BHYTpPEHHEro
PBIHKA OT a3MaTCKOI'0 AeMITMHTA C SKeCTKUMU Tpebo-
BaHMSIMMU 10 JIOKQJIM3ALUU U TEXHOJIOTUIECKOIT 3(-
(heKTMBHOCTY TPOU3BOACTBA. DTO MOApPA3yMeBaeT
rapMoOHM3aIMI0 TEXHUYECKUX perjiaMeHTOB, BBeJle-
HMe aHTUIEeMIIMHTOBBIX MeP B OTHOIIEHMM 6a30BbIX
TOJIMMEPOB ¥ YCTAHOBJIEHME KBOT Ha TOC3aKYITKU
¢ 00s13aTeJIbHBIM MCIIOIb30BAaHMEM OTEUECTBEHHbBIX
pellieHUi i B BBICOKOTEXHOJIOTMUHBIX CerMeHTaxX.
Heob6xomumo coXpaHSITh OTKPBITOCTD JIJISI COBMECT-
HbIXx HUOKP ¢ ipy>kecTBEHHbIMM CTpaHaAMM.

B-TpeTbux, co3gaHue CTUMYJIOB IJ1s MHBECTULIUIA
B BBICOKOMapsKMHATbHbIE CETMEHTHI TPEOYET perie-
HMSI KJTFOUEBOJ MPO6IeMbl — BBICOKOI CTOMMOCTHU
KanuTaga. MexaHM3M IIeJIEBOT0 CyOCUAVPOBAHMS
IIPOIIEHTHBIX CTABOK, BBIIYCKA OTPACIEBBIX OOJIM-
rauyii ¥ yyacTust MHCTUTYTOB pa3BUTUS B JOJI€EBOM
(uHaHCUpPOBAHUM TIO3BOJSIET CHU3UTH (PUMHAHCO-
BYI0 Harpy3Ky J0 YPOBHSI, 00eCreuyuBaoIero mo-
JoskuTebHbI NPV mpoekToB. Takke HEOOXOIMMO
pasBMBATh OTpacaeBble BeHUypHbIe (POHABI U TeX-
Homapky Ha miomankax 093 u TOP, npegocTaBisist
MHBECTOpPAM HaJIOTOBbIe JIbTOThI U ITpedepeHInH,
IIpUBSI3aHHbIE K 00beMY BHEIPEHHBIX MHHOBAIINIA,
a He K KaluTaJabHbIM 3aTpaTaM.

B-ueTBepThIX, AMBepcUUKALIVST MeKIYHAPOI-
HBIX ITAPTHEPCTB MOXKET ObITh AJOCTUTHYTA 3a CUET
pasBUTKSI albTePHATUBHBIX PaCUueTHO-TIATEKHBIX
CUCTeM, MpUBJIEYeHUST KaluTasaa CTpaH Bomnbiioi
EBpasumu 1 co3maHust MHOTOCTOPOHHMX MHBECTUIM-
OHHBIX IJIATHOPM, CHVDKAIOIIMX PUCKU KOHIIEHTpa-
1IMM Ha OJJHOM TlapTHepe. Peanu3aniyis npenjioskeH-
HBIX Mep 00eCITeunT IMepexon OTpaciiy OT MOIeu
CUMIITOMATUUECKO) afgamnTalyui K CaHKIMOHHOMY
IIOKY K JOJITOCPOYHOMY CTpaTermyeckoMmy IIaHU-
POBaHMI0, MOBBIIEHNIO TEXHOJIOTMYECKOTO CyBe-
peHuTeTa CTpaHbl U YBEJIMYEHUIO AOJIU TPOAYKIIUA
C BBICOKO¥ J06aBJIEHHOV CTOMMOCTBIO B CTPYKType
BBII u skcmopra Poccuiickoit @enmepaiini.
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29 MuHaHCoBbIN yHUBEpcuTeT npw MpasuTensctee PO, r. Mocksa, Poccuiickas Menepaums

PopMupoBaHMe ONOPHOro TPAHCMOPTHOrO Kapkaca Poccumn Kak OCHOBbI pa3BUTUSA
POCCUIACKO-KMTAUCKOI Koonepauum B pamkax lMonspHoro wenkosoro nytu!

AHHOTauma. B ycnoBusix TpaHchopmaummM MUPOBOWM NOFUCTUKM, CAHKLMOHHOIO AaBNEHWS WM MepeopueHTaumnm
BHELUHe3KOHOMMYeckux cea3en Poccum Ha BocTok uccnepyeTtcs TpaHCNOPTHO-NOMUCTUYECKOE B3aMMOAENCTBUE
Poccumn n Kutas B ApkTrke B KOHTeKcTe conpsbkeHns CeBepHOro MOpCKOro nytu u MNoaspHOro WenkoBoro nyTw.
Lenb ctaten — paspabotatb KOHLEMUMI0O MAaTPUYHOrO TPAHCMOPTHO-IOMMCTUYECKOTO Kapkaca, 06beanHSWero
MOpPCKMKE, CYXOMyTHble M peyHble MapwpyTbl. B oTinumMe OT NMHENHbIX TPAHCMOPTHbLIX KOPUAOPOB M OObIYHBIX
MyNbTUMOAANbHbIX CeTel, npeanaraeMas Moaenb paccMaTpuaeT CMIT Kak WMPOTHYHO OMOPHYH 0Cb, CBA3aHHYHO
C MEPUAMOHANbHbIMU XXEeNe3HOLOPOXHbIMUA U BHYTPEHHUMW BOLHbIMM HanpasfneHusamu. HayyHas HOBM3Ha 3a-
Kno4vaeTcs B 06OCHOBaHMM MaTpUYHOM OMOPHOM CeTu, obecneymBaloLLe nepepacnpeneneHne rpy3onoToKOB
W paclmpeHune 4OCTyna BHYTPEHHUX TeppuTopuit Poccun K MMpOBOMY OKeaHy. MeToaonorMyeckyo oCHOBY CO-
CTaBASIOT CPABHUTENbHbIW MHAEKCHBIW aHanu3 ¢ npuMeHeHnem metoda EDAS, cucteMHbIM aHanm3 U KOHLENTY-
anbHOe MoJenuMpoBaHue. dMIMpuyeckas 6asa Bkayvaet nokBapTanbHble gaHHble UNCTADstat 3a 2006-2024 rr.
no uHaekcam LSCI n PLSCI, nokasatensim KOHTeMHepoobopoTa, CyaoCTpoeHus, hnoTa noa, HauMoHaNbHbIM dhiarom
N YUCNEHHOCTM CEPTUDULMPOBAHHbBIX MOPAKOB, @ TakxKe HayyHble nybnmkauumn 2008-2025 rr., aHanuTMyeckune
OTYeTbl M CTpaTernyeckne fokymeHTbl Poccun n Kutas. YctaHoBneHo, yto Kutai 3aHMMaeT nepeoe Mecto cpeau
ctpad BPUKC no nokasatensam MOpPCKOro M MOPTOBOro noTeHumana, toraa kak Poccus — yetseptoe. Acummetpums
nposiBNSETCs B KOHTelHepoobopoTe (246,6 maH TEU npoTtue 4,8 mnH TEU), nopTtoBoii ces3aHHocTh (1126 n 159
COOTBETCTBEHHO) M KOHLLEHTPaLMKU NOTUCTUYECKUX MoLHOCTel. B To e Bpems 3a nepuon 2006-2024 rr. co-
BokynHbIi PLSCI poccuiickmnx nopTtoB Bblpoc npumepHo Ha 61 %. MokasaHo, 4To Moaenb «Kutai — TpaHcecnb —
apktuyeckue noptbl — CMIM — KuTai» MOXeT CHU3WUTb MOPOXKHMI Npober KOHTEMHEPOB, MOBbICUTb YCTOMYMBOCTb
rpy30MnOTOKOB M AMBEPCUGULMPOBATL IKCMOPTHO-MMNOPTHbIE MapLLpyTbl Mexay Poccunen n Kutaem. KntoyeBbiMu
YCNOBMSIMM MaclUTabupoBaHWS MOAENM BbICTYNAT CUHXPOHU3ALLMS HAaBUTALMOHHBIX PEXMMOB, pa3BUTHE NOPTO-
BOW M XKene3HOA0POXHOW MHDPACTPYKTYPbI, paCLUMPEHNE KOHTEMHEPHOM rpy30BoW 6a3bl U MHCTUTYLMOHANbHAs
KOOpAMHaLMS.

Kntoueeble cnosa: CeBepHbli MOPCKOM NyTb, MOASPHbINA WEAKOBbIN NYyTb, TPAHCMOPTHO-NOMMCTUYECKMIA KapKac, ONopHas TpaHc-
MOPTHAs CETb, LUMPOTHbIE U MEPUAMOHANbHbIE MapLIPYTbl, TPAHCMOPTHASA CBA3AHHOCTb, APKTHKA, POCCUICKO-KUTaNCKOE COTPYA-
HUYeCTBO

[na uutupoBanua: MaHblmHa, E. 10., KpynHos, 10. A. (2026). ®opMupoBaHMe 0nopHOro TpaHCNOPTHOro Kapkaca Poccum kak oc-
HOBbI Pa3BUTUS POCCUIICKO-KUTANCKOM KoonepaLmn B pamMkax [onsipHOro WenkoBoro nyTn. SKOHOMUKa peauoHa, 22(3),727-738.
https://doi.org/10.17059/ekon.reg.2026-3-18
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RESEARCH ARTICLE

Elena Yu. Ganshina @ >4 9, Yuri A. Krupnov @ ?
2 Financial University under the Government of the Russian Federation, Moscow, Russian Federation

Establishing the Core Transport Network in Russia as a Foundation for Advancing
Russia-China Cooperation along the Polar Silk Road

Abstract. Global logistics is being reshaped by sanctions pressure and Russia’s growing economic reorientation
toward the East. Against this backdrop, this study examines Russia—China transport and logistics cooperation in the
Arctic, focusing on how the Northern Sea Route can be linked to the Polar Silk Road. The article develops a matrix
transport and logistics framework that integrates maritime, land, and inland waterway routes. Unlike linear transport
corridors or conventional multimodal networks, this model treats the Northern Sea Route as a latitudinal backbone
axis, connected to meridional railway and inland waterway routes. The study’s novelty lies in substantiating this
matrix-based backbone network, which enables cargo flows to be redistributed and gives Russia’s inland regions
better access to the global ocean. Methodologically, the study combines comparative index analysis (using the EDAS
method), systemic analysis, and conceptual modelling. The empirical base includes quarterly UNCTADstat data for
2006-2024 on the LSCl and PLSCI indices, container throughput, shipbuilding, nationally flagged fleets, and certified
seafarers. It also draws on academic publications from 2008-2025, analytical reports, and strategic documents
from Russia and China. The findings show a marked asymmetry between the two countries: China ranks first among
BRICS countries in maritime and port potential, while Russia ranks fourth. This gap shows up clearly in container
throughput (246.6 million TEU for China versus 4.8 million TEU for Russia) and port connectivity (1,126 versus
159). Even so, Russia’s aggregate port PLSCI grew by roughly 61 % over 2006-2024. The study demonstrates that a
“China — Trans-Siberian Railway — Arctic ports — Northern Sea Route — China” model could reduce empty container
repositioning, strengthen the resilience of cargo flows, and diversify trade routes between the two countries. Scaling
this model, however, will require synchronizing navigation regimes, developing port and rail infrastructure, expanding
the container cargo base, and improving institutional coordination.

Keywords: Northern Sea Route, Polar Silk Road, transport and logistics framework, backbone transport network, latitudinal and
meridional routes, transport connectivity, Arctic, Russia-China cooperation

For citation: Ganshina, E. Yu., & Krupnov, Yu. A. (2026). Establishing the Core Transport Network in Russia as a Foundation
for Advancing Russia-China Cooperation along the Polar Silk Road. Ekonomika regiona / Economy of regions, 22(3), 727-738.
https://doi.org/10.17059/ekon.reg.2026-3-18

Beenenue BepI/IHI‘OBa IIpo/iMBa — €OMHCTBEHHOI'O BbIXOIad

CeBepHbli1t Mopckoii yTb (CMIT) B XXI B. paccma-
TPUBaeTCsl KakK IIePCIIeKTUBHLBIN CTpaTermyeckui
TPaHCIIOPTHBI KOPUOOP, CIIOCOOHBIN M3MEHUTH
TOProBble CBSI3M Mexny EBpasmeii m A3maTcko-
TuxookeaHckum pernoHoM. B 2018 r. Kwuraii
BKJIIOUMJI apKTUYEeCKYe MaplIpyThl B MHUIUATUBY
«OguH Tosic, omuH MyTh» B ¢dopmare IloaspHOro
menkoBoro nytu (Havnes, 2020). Cuuraercs,
yTo wucrnonb3oBaHue CMII TO3BOMUT COKPATUTh
MIPOTSKEHHOCTD yTeii B EBponty npumepHo Ha 7000
KM, TpaH3uUTHOe BpeMsi — Ha 30-40 % u pacxoznbl
Ha TOIIMBO — 10 20 % MO CpaBHEHMIO C MapIpy-
ToM uepe3 Cystkuit kaHat'. [Ijas Poccuut coTpymHm-
yecTBO ¢ Kutaem B chepe pasBuUTHUSI U IKCILTyaTa-
vy CMII B ycnoBusIX CaHKUMIA U IIepeopueHTanumn
TOProBaM Ha BOCTOK CTAaHOBUTCS MHCTPYMEHTOM
IuBepcuduKalMy MapHipyTOB M BbIXOZa Ha asu-
arckue pbiakyu (Croit, Ykao, 2025). OgHOBpeMeHHO
COXPaHSIOTCSI TeONONUTUYECKMEe PUCKU B paiioHe

! WITA (The International Trade Association). (2025, October
19). The Polar Silk Road That Could Sideline the West —
Reducing Shipping Time by 40 % and Fuel Costs by Over 20 %.
Washington International Trade Association. URL: https:/www.
wita.org/atp-research/the-polar-silk-road/  (mara oGpareHus:
15.01.2026).
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CMII B Tuxuit okean (Berkman et al., 2016), KoTto-
pble KOMIIEHCUPYIOTCSI COBMECTHBIMU YCUJIUSIMU
Poccun 1 Kurast B obmactu obecrieuennst 6esomnac-
HOCTU U 3aLUTHI CYLOXOACTBA, BKIOUAsI COBMECT-
Hble YYeHMs> ¥ MOHUTOPUHT cymoxoncTBa (Liu &
Solski, 2022; Li et al., 2025).

Wcropmueckn CMII 6b11 BHYTpEHHEN apKTuye-
CKOJM KOMMyHMKauyei Poccun, ogHako KaMMaTu-
yecKkye U re09KOHOMUYECKNE M3MeHeHUsT TIpuUIain
eMy rinobasibHOe 3HaueHue. [IpOTHO3bI YKA3bIBAIOT,
4To K cepenuHe XXI B. cOKpaleHue JIefOBOro I0-
KpOBa NpUBeZET K epepacipeneneHNI0 YaCcTu TOp-
TOBBIX TIOTOKOB MeXAay Asueit u EBporioit B moib3y
CMII u cHmwkeHuo Harpy3ku Ha CysLKuii KaHaj
(Zeng et al., 2020). [Tonst KOHTeTHEPHBIX TT€PEBO30K
o CMII moka HeBennka (0,4 MJIH T> U3 COBOKYTTHOTO

2 Edstrom, A., Hauksdéttir, G. R. T., & Lackenbauer, P. W.
(2025, June 23). Cutting Through Narratives on Chinese Arctic
Investments. Belfer Center for Science and International Affairs.
URL: https://www.belfercenter.org/research-analysis/china-
arctic-investments (mara o6pamenns: 22.01.2026).

5 Xinhua. (2025, October 15). Northern Sea Route Expected to
See 20 Percent Cargo Volume Growth in 2025. Xinhua News.
URL: https://english.news.cn/20251015/a04d0ac33e704e27ac40
alf3d966c¢319/c.html (mara o6pamienns: 22.01.2026).
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o6bema B 30 mutH T!). BMecTe ¢ TeMm, 6e3 Hapau-
BaHMSI KOHTETHEPHBbIX IEPEBO30K HE MOXKET ObITh
obecIleueHO [IOCTIDKeHMe IIe/IeBbIX IIOoKasaTeseit
rpy3oo6opota B 100 vt T K 2030 1.2 1 Tpy30060p0-
ta mexxny Kuraem u Poccueit B 20 miH T. PocT nepe-
BO3KM KOHTEHEPOB U TeHepabHbIX I'PY30B MO3BO-
st CMIT 13 1oKaJIbHOrO MaplLipyTa IpeBpanaTbCs
B 3B€HO IVIOOAJIBHO JIOTUCTUKMA.

Kuraiickass apKTudeckasi cTpaTerusi 6buria 3a-
dukcuponana B besnoit kuure no Apkruxe (2018 r.),
IIe pasBUTHE aPKTUUECKMX MOPCKUX ITyTei 0603Ha-
YyeHO Kak 37eMeHT MHUIIMATUBBI «OO1H MOSIC, ONUH
yTb». TeopeTuueckoil OCHOBOW CIYKUT KOHLIEII-
1IMsI €Bpa3uiiCKOi KOHTYMHEHTAJIbHOM MHTEerpamnumu,
COTJIaCHO KOTOpO¥ MHGPACTPYKTypHAs CBSI3aH-
HOCTb YCUJIMBAET SKOHOMMUYECKOe U TOIUTUYecKoe
corpynamuectso (Vinokurov, 2014; Bezrukov, 2019).
IOna Kuras CMII ogHOBpeMeHHO BbIIIOJIHSIET 3KO-
HOMMYeckylo (mapuipytr Illanxait — Tamb6ypr
yepe3 ApKTUKY kopoue Ha 40 %)° u crpateruye-
CKYI0 (DYHKIMIO — CHUKAET 3aBUCUMMOCTD OT Y3KUX
MecT MayakkCKoro TponuBa, Ilepcuackoro 3anm-
Ba 1 Cysukoro kaHajna (Scheyen & Brathen, 2011;
Joseph et al., 2021). TTongpHBI/ LIETKOBBIA ITyTh,
TakKMM 00pa3oM, He KOHKYPUPYeT, a J[OIOIHSIET
TpaguIMOHHbIE HAIlpaBJeHMs, CO3[aBasi pe3epB-
Hble IIyTK [JIs1 MUPOBOJ TOprosiau. CoBpeMeHHas
KUTalicKasl akaJeMuueckast JUCKyCcCHUsl pacCMaTpu-
BaeT apKTUUYECKOe CyJOXOICTBO HE TOJNIbKO KakK ajib-
TepHaTUBY Cy3lIKOMY KaHaly, HO U KaK 3JeMeHT
60j1e€e MIMPOKOI CUCTEMbI KOHKYPUPYIONIMX U B3a-
MMOZOIOMHAIOIIYX MapUIpyTOB MeXAY APKTUKOM,
IOKHBIMM MOPCKMMM NYTSIMU M KeIe3HOLOPOXK-
HbIMM Kopupopamu Kutait — EBpomna (Zeng et al.,
2020; Liu et al., 2024). B pa6oTax mocjaemgHuX JeT
0co60e BHMMAaHMe YIeISIeTCs] SKOHOMUKO-3KOIOT M-
YeCKOJ peann3yeMOCTM KOHTEeMHEPHBIX ITePeBO30K
110 CMII, BAMSTHUIO JIeMOBOJI 06CTaHOBKY U YCTONUM-
BOCTU MYJIbTUMOJQ/IbHBIX TPAHCIIOPTHBIX pelieHui
B YUIOBUSIX KIMMATUUYECKUX U MHPPACTPYKTYPHBIX
orpanuuenuii (Liu et al., 2024; Zhao et al., 2024).

NuTepec Kurast mogKperisieTcs ero MHBECTULIV -
OHHBIM M T€XHOJOTMYECKMUM MMOTeHI[MaI0OM: ITUI0T-
HbIe PeyiChl TOCYLAaPCTBEHHON CyIOXOLHOM KOMIIa-

! Poccwmiickas rasera. (2026, 19 susapsi). B 2025 rogy no Ce-
BEPHOMY MOPCKOMY IIyTV TIepeBesJi CBbIllie 37 MIWIIMOHOB TOHH
rpysoB: kKak MeHsiercst mapupyt. URL: https://rg.ru/2026/01/19/
led-tronulsia.html (mara o6parienns: 30.04.2026).

2 TIpaBurtenncTBo Poccuiickoit @emepamym. (2021). Pacropsike-
une [IpaBurenbcrBa Poccniickoi ®@emepariyy ot 27 Hosiopst 2021 .
Ne 3363-p «O TpancrnoprHoii crpareruu Poccuiickort @epepatiyn
mo 2030 roma ¢ mporHo3om Ha mepuon mo 2035 roma» (pem. or
06.11.2024). URL: http://docs.cntd.ru/document/727294161
(mara obpatuenust: 22.01.2026).

5 Ambrus Béla’s Geopolitical Outlooks. (2025, October 19).
The Polar Silk Road That Could Sideline the West. URL: https://
ambrusbela.substack.com/p/the-polar-silk-road-that-could-
sideline (mata ob6patuenus: 22.01.2026).

uuy KHP China Ocean Shipping Company (COSCO)
B 2021 r. obecrieumiy 3KOHOMMIO OKoIo 6900 TOHH
TOIUIMBA Ha cymMMy Oojee 9 muH momnt Hecmorpst
Ha Ce30HHOCThb HaBurauyu, Poccus n Knurait opyen-
TUPYIOTCS Ha NIepexo, K KPYIVIOTOAUYHOMY CyIO0XOZ -
CTBY C JiemoKonbHOM mpoBoakoii (Melia et al., 2016;
Aksenov et al., 2017; Zhang et al., 2023). [Togrmicanme
14 oxTsi6pst 2025 T. cornamieHns 0 COBMECTHOM pas-
BuTUM CMII MHCTUTYUMOHAIM3UPOBAJIO «CEBEPHBIN
Kapkac» [TolsIpHOrO IIeJIKOBOTO IMYyTUM U 3aKperu-
710 CMII Kak a/jibTepHaTUBY YS3BMMBIM MapLIpyTam
Nupuiickoro okeaHa u bavskHero Boctoka (Zeng et
al., 2020; Joseph et al., 2021; Zhao, 2024).

B ycioBusix TpancdopMaiiuu rmobanbHO JT0ru-
CTUKM M CAHKI[MOHHOTO [IaBJIeHUsI aKTyaau3upyeT-
cs 3amava (popMUPOBAHMST YCTOMUMBBIX U IUBEP-
CcUIIMPOBaHHBIX TPAHCIIOPTHBIX CBsI3eii Poccum
C BHEIIHMMM DPBIHKaMM, MPEXIEe BCEro B HaIpaB-
jgeuuyn ATP. O6beKTOM MCCIeIOBaHMSI BBICTYIIaeT
cucTeMa TPaHCHOPTHO-JIOTUCTUYECKOTO B3auMO-
neiictBust Poccun  Kurtast B ApKTHKe, mpeiMeToOM —
MeXaHM3Mbl HOPMIUPOBAHMSI OTIOPHOI TPAHCIIOPT-
HOJ1 ceTy B paMKax conpspkeHnss CMII u ITonsipaoro
menkoBoro mnyru. HcoiemoBaTenbCkuii  BOIIPOC
3aK/II0YAEeTCST B TOM, KaKMM 00pa3oM KOHGMUTypa-
LIS TPAHCIIOPTHOTO KapKaca Ha OCHOBE COUeTaHUs
IIUPOTHBIX U MepUAMAHHBIX KOPUOPOB MOXKET
00€eCIeunTh YCTOMUMBOCTb U 3D (PEKTUBHOCTD TPY-
30I1ePeBO30K B YCIOBUSIX ITPOCTPAHCTBEHHON U MH-
CTUTYIIMOHAJIbHOV HeoJHOpomHOCTU. Llenb uccie-
IOBaHMSI — pa3paboTKa KOHIEMNIINM MaTPUUHOTO
TPaHCIIOPTHO-JIOTUCTUYECKOTO KapKaca, obecreun-
BaIOILETO MHTErpalio CyXOMYTHBIX M MOPCKUX Ha-
npaBJyieHuit. [j151 ee JOCTMKEHMS PelIatoTCs 3a0aun
aHa/iM3a TEe03KOHOMMUUYECKMX MHTEepecoB CTOPOH,
OLIEHKM TPAHCIOPTHO-JIOTUCTUYECKOTO TOTEeHIU-
aja ¥ pa3spaboTKM MOAENM OPTaHMU3aIK I'PY30I10-
TOKOB. HayuHast HOBM3HA 3aK/II0YaeTCsI B 000CHO-
BaHUM OIIOPHONM (MaTpMUUHONM) CeTu, B KOTOPOM
nepeceveHue mmupoTHOV ocu CMII ¢ MmepuaMOHAIb-
HBIMM HaIIPaBJIEHUSIMM, BKJIIOUASI pEUHbIE CUCTEMBI,
(bopmupyeT eIMHYIO0 CUCTEMY BCTPEUHBIX I'PY30II0-
TOKOB U ObOecIieuMBaeT pacuiMpeHue JOCTyIa BHY-
TPEHHUX TEPPUTOPUI K MUPOBOMY OKeaHy.

MeTomo/10russ ¥ MeToabl

UccnenoBanne 6Ga3upyeTcs Ha KOIMYECTBEH-
HOM ¥ KayeCTBEHHOM AaHa/ln3e MEeXKIyHApPOIHBIX
CTATUCTUYECKUX NAaHHBbIX. [/ OLlEHKM TPaHCIIOp-
THO-JIOTUCTUYECKOTO noTeHIMana Poccun u Kutas
ucronb3oBaHbl HAeKChl FOHKTAL: Liner Shipping
Connectivity Index (LSCI) u Port Liner Shipping
Connectivity Index (PLSCI). [laHHbBIe ITOSTyYEHbI

4 WITA (The International Trade Association). (2025, October 19).
The Polar Silk Road That Could Sideline the West — Reducing
shipping time by 40 % and fuel costs by over 20 %. Washington
International Trade Association. URL: https://www.wita.org/atp-
research/the-polar-silk-road/ (mara o6parenns: 15.01.2026).
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n3 6a3pl UNCTADstat mokBaprtanbHOo 3a 2006-—
2024 rr. IHaeKkchl OTpaskaloT CTeleHb MHTerpauumn
CTpaH U MOPTOB B IMI0GAIbHBIE CETY JIMHEITHOTO CY-
IOXOICTBA (YMCIIO CEPBUCOB U OTIePaTOPOB, BMECTU -
MOCTb (I0Ta, HaIuMuue MpsIMbIX JMHMI). B pabore
corioctassoTcs ypoBHM 1 guHamuka LSCI u PLSCI
Poccun u Kuras, a Takske nx mo3uLUu OTHOCUTEITb-
HO npyrux crpad BPYKC. IonomHUTEeNbHO YYUTBIBA-
JIKCh TTIOKa3aTe/u KoHTeitHepoobopora (TEU), omHa-
KO MHIEKChI CBSI3aHHOCTY BbIOpaHbI Kak Haubojee
COIIOCTaBMMBbII MHTErPAaIbHbIM MHAMKATOP KOHKY-
PEHTOCIIOCOOHOCTM TTOPTOBOY MHBPACTPYKTYPHI.

MeToponorusi MCC/IefOBaHMUSI BK/IKOYAET TpU
KJII0YEeBBIX MOAX0/A.

1. CpaBHMTENbHBIN MHIOEKCHBIV aHalIu3 Ha OC-
HoBe Mmetoma EDAS (Evaluation Based on Distance
from Average Solution). IIpoBemeHO comocTaBie-
Hue LSCI u PLSCI Poccuu n Kurast 3a 2006—-2024 tr.
PesyibTaThl ITOKa3bIBAIOT POCT CBSI3AHHOCTU POCCUIT-
CKMX TIOPTOB, OJHAKO IO a6COMIOTHBIM 3HAUEHUSIM
Poccus cymectBeHHo yerymnaeT Kurtato. KpynHeriinme
KkuTtaiickue noptsl ([llanxait, HUH60) JeMOHCTpUPY-
ot 3HaueHwus1 PLSCI nopsinka 2000 m BbIlIe, TOTAa
KaK HU OAVH POCCUIICKUI TIOPT HE TPUOIMKAeTCS
K 3TMM YPOBHSIM; aHaJOTM4YHas acCMMMETpUs ITOJ-
TBep>KIaeTcs IT0Ka3aTe/IIMM KOHTeTHePoo6opoTa.

2. DKCIepTHO-aHAIUTHUYeCKMUi aHains. [Ipoana-
JIM3UPOBAHBI HAy4YHbIEe IYOMMKALMM, aHAIUTUUE-
CKJe OTYeThI U CTpaTernueckue JOKyMeHTbI Poccum!
n Kurag, Briatouast Mopckyio TOKTpuHy P®? 1 KoH-
uenuyio ITonsgapHoro nenkoBoro myTu. PaccMoTpeHbl
KeliChl peann30BaHHBIX M HepeaJM30BaHHBIX MPO-
ektoB («SIman CII'», CeBcnb, BerkoMyp), UTO MO3BO-
JIUJIO BBISIBUTH MHCTUTYIMOHAIbHbIE U (DMHAHCOBbIE
orpanmuenus passutusg CMIIL

3. KoHuernryanbHOe MOZe/VpOBaHKe.
O60611eHa KOHIEMNIMSI MYJIbTUMOIATbHOTO Mepu-
IVIOHAJIBHOTO JIOTUCTUYECKOro kapkaca «Kurait —
Tpanccnb — apkTuueckue moptbl — CMIT — Kuraii».

PesynbraTsl

CpaBHUTe/IbHbIN aHA/IM3 TPAHCIIOPTHOI CBSI3aH-
HOCTU TIOPTOB TIOATBEPKIAET SIPKO BBIPAKEHHYIO
acuMmMmeTpuio mexny Kuraem m Poccueii B ypoBHe
MHTETrpauuu B I100AJbHYI) MOPCKYIO JIOTMCTUKY
(Tabm. 1).

[To cocTosimio Ha 2024 1. KuTaii 3aHMMaeT rnepBoe
MeCTO B MMpe I10 3HaUeHUIO MHAEKCa IMHEHO CBSI-

! Tpasutensctso Poccuiickoin ®enepauyn. (2021, 27 Hos6ps).
Tpaucniopthas crparerust Poccniickon @emepaiiym Ha miepmos 1o
2030 roma ¢ nporuosom Ha mepuop go 2035 roga (Pacropsikenne
Ne3363-p). URL: http://government.ru/docs/43948/ (mara ob6pa-
mwennst: 24.04.2026).

2 OduuuanbHbli VHTEpHET-TIOPTal MPaBOBOi MHGMOPMAIMIL.
(2022, 31 utonst). O6 yrBepskaerny Mopckoii sokTpuHbI Poccnii-
ckont @emepanyu (Vkas Ne512). URL: http://publication.pravo.
gov.ru/Document/View/0001202207310001 (mara oGpaiueHusi:
24.04.2026).
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3aHHOCTU Mopckoro cynoxonacrsa (LSCI) — okono 160
myHKTOB (6a3a 2006 r. = 100), Torma Kak Poccust Ha-
XOLOUTCSI BO BTOPOJA IECSITKE CTPaH C MOKa3aTesiMu
ropsiika 50—-60 MyHKTOB. DTO OTpaykaeT MPUHLIUIIN -
QJIbHO Pa3/JIMYHbI YPOBEHb MHTErpaluyuu MOPTOBBIX
CUCTEM: KUTACKMe TOPThI SIBJISIIOTCS KIHOUEBbIMU
y3/1aMM [106a7IbHOM MOPCKOI1 JIOTUCTUKM, B TO Bpe-
MSI KaK pOCCUIICKME€ B OCHOBHOM BBITIOJHSIOT pe-
I'MOHaJIbHbIE (DYHKIMM UM OTPAHMUYEHHO BKITIOUEHBI
B MEXIyHapOAHbIe KOHTEeHEPHbIE 1IETTOYKM.

HecoorBeTcTBUE ypOBHE! DPa3BUTUS OCOGEHHO
HaIISITHO Ha YPOBHE MHJEKCa CBSI3AHHOCTU TOPTOB
(PLSCI). KpyniHeiiimii B Mupe KOHTEHEPHBIN MTOPT
[llanxait umeet 3Hauenne PLSCI cBbime 2250 myH-
KTOB, IopT H1H60 — 0K0s10 1940 ITYHKTOB, UTO CBUIE-
TebCTBYET O BBICOKOJ INIOTHOCTY OKeAHCKUX JIMHUI
¥ 4aCTOTe CyN03axo0B. [IJis1 cpaBHEeHMSI, KPYITHEN e
poccuiickie moptbl CaHKT-ITeTepOypr 1 BocTOUHBIN
YCTYTIAIOT BEOYIIMM KUTaliCKUM ITOpTaM Ha TOPSIAOK.
B coBokymHOCTM TIOpTOBas cucrema Poccum meMoH-
CTPUPYET OTHOCUTEBHO HU3KME MOKa3aTen MeXay-
HapOIHOI JIMHEHOI cBsI3aHHOCTU cpeay ctpad G20.
DTO BO MHOTOM CBSI3aHO C TpeobnamanueM Guaep-
HBIX [1epPeBO30K, OPUEHTMPOBAHHBIX HA BHYTpPeHHME
IPY30II0TOKM, YTO HE UCKIIIOYAET, a, HAIIPOTUB, TIpef-
rojiaraeT MOTeHUMaN IS Pa3BUTUSI TIPSIMbIX Marw-
CTpaIbHbIX MOPCKUX CEPBMCOB U YCUJIEHUST MHTerpa-
LMK B II00aTbHBIE KOHTEITHEPHBIE TIOTOKM.

JTO comacyercsi € YCTOMYMBOM IOJOXKUTENb-
HOI [OVMHAMMKOM pasBUTKUSI MATPUYHOTO TpPaHC-
TMOPTHO-JIOTUCTUYECKOTO Kapkaca, ¢GopMuUpyeMoro
3a CYeT COTPSDKEHMST IUPOTHBIX U MepUAMaHHbIX
KopuzopoB. B 2006—2024 rr. COBOKYITHBIV ITOKa3a-
Tenb PLSCI poccuiickux IIOPTOB BbIPOC IIpUMeEp-
HO Ha 61 %. Hamubosee 3amMeTHBIN POCT MPUIIEICS
Ha mepuop mocte 2014-2015rr. u cBSI3aH C pas-
BOPOTOM BHEIIHESKOHOMMWYECKMX CBsI3eli B BOC-
TOYHOM HarpaBjieHuu U pa3Butuem CeBepHOTO
MOPCKOTO ITyTU. JIOTIOMHUTENbHBIM (aKTOPOM
cTaja MOAEepHM3alus TOPTOBOV MHQPACTPYKTY-
pbI, BK/IIOYas BBOJA, B 9KCIUIyaTalMI0 apKTUYECKOTO
rmopra CabeTTa M POCT KOHTETHEPOOOGOpOTa IOp-
ToB JanbHero Boctoka (BrnaguBocTok, BocTOUHBIN)
3a cuer nepeopueHTtauuu rpy3os Ha ATP. B nerom
a"amu3 PLSCI momTBepskmaeT Liesiecoo0pasHOCThb
yrnybneHus MHTerpauyuu Poccuym B Io6GajbHbIE
MODCKHME CeTU yepes CTpaTermyeckoe MmapTHEePCTBO
¢ Kutaem Kak Kat04eBbIM JOTUCTUUECKUM aKTOPOM.

Kputnueckum s1eMeHTOM OCTaeTCs COIpsiKe-
Hue CMII ¢ cyxomyTHOM nHOpacTpyKTypoit. OTKa3
Poccun ot nipoekra CeBepo-CubupcKoii Marmucrpa-
qu B 2025T. M3-3a BBICOKOJ CTOMMOCTM (OKOJIO
50 TpPJH p.) 3HAYMUTETbHO CHU3WII TI€PCIIEKTUBbI MH-
terpanum CMII ¢ kene3HOZOpPOKHOI ceTbio KuTasi.
AnbpTepHaTUBHbBIe IIPOEKThbI, BK/IKOYass benkomyp
U Ppa3BUTME apKTMUeCKMx TMOpToB bapeHieBa
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Tabnuua 1
Ponb Poccumn u Kutas B popMrpoBaHuM MOPCKOro 10OrMCTUHECKOro noTeHumana ctpaH bPUKC:
CBOAHasA TabnuLa UCXOAHBIX, HOPMANIM30BAHHbIX U arperMpoBaHHbIX NoKasaTenei
Table 1
The Role of Russia and China in Shaping the Maritime Logistics Potential of BRICS Countries:
Summary Table of Initial, Normalized, and Aggregated Indicators
Dons KoHTeltHepHbIit Unpekc Ceptudpn-
Cyno- AS.
CrpaHa CynoB nop, | rpysoo6opor CBA3aHHO- | LUPOBaHHbIe SP. SN. ! PaHr
o cTpoeHue, GT i i (mTor)
¢narom, % | nopros, TEU CTU NOPTOB | MOPSKM, Yen.
KuTait 5,48 246622680,00 | 26389617,20| 1125,99 134294 5,4275 | 0,0000 | 1,0000 1
NHooHe3us 1,04 12422545,00 65905,80| 216,85 143702 0,3284 | 0,3450 | 0,3542 2
NHams 0,54 18272042,60 38912,20| 298,21 113474 0,2094 | 0,3472 | 0,3421 3
Poccus 0,74 4758066,20 181298,40| 158,51 198123 0,4618 | 0,4544 | 0,3107 4
Bpasunus 0,52 10940399,00 31471,60| 129,03 26631 0,0000 | 0,6123 | 0,1876 5
0OA> 0,09 19140200,00 4232,00| 285,32 7987 0,0205 | 0,6251 | 0,1829 6
igﬁﬁii“aﬂ 0,30 9451045,00 0,00| 23846 6456 | 0,0000 | 0,6602 | 0,1632 | 7
Eruner 0,06 733223340 2007,80| 225,87 7021 0,0000 | 0,7391 | 0,1229 8
MpaH 0,34 0,00 13459,00 58,40 17654 0,0000 | 0,8136 | 0,0849 9
tOAP 0,02 4393129,60 280,00 110,70 3030 0,0000 | 0,8706 | 0,0558 10

[Mpumeuanne: SP, — cymmapHOe MOJIOKMTEIbHOE OTKJIOHEHMeE i-ii a/lbTepHaTUBbI OT CpefiHero pemenys; SN, — cymMmapHOe oTpuiia-

TeJIbHOE OTKJIOHeHNe; AS. — MHTerpajbHast OlleHKa (OLeHOUHbI
BAaHHbBIX 3HAUYEHMI OTKJIOHEHMIA.

HOKaBaTe]'[b) AJIbTEPHATMBbI, paCCUMTbIBaeMasi Ha OCHOBE HOPMMPO-

Wcrouynmk: coctabieHo aBropamu Ha ocHoBe faHHbIx UNCTA Dstat: Value of Vessels by Ownership, Port Liner Shipping Connectivity
Index (PLSCI), Seafarers, Shipbuilding. United Nations Conference on Trade and Development. URL: https://unctadstat.unctad.org

(mara ob6paienust: 28.01.2026).

MODSI, OCTalOTCSl MOTeHUMaJAbHBIMU, HO IIOKa
He peann30BaHbI .

B aTux ycnoBusx BO3pacTaeT 3HaueHMe pa3BU-
TUST MYJIbTMMOJAIbHBIX CXeM <«Kejie3Has mopora
— peka», ocobeHHO B 6acceifHax O6u — VpThiiia,
Enuces, Jlensr u yactuuno Amypa. Hambonee pas-
BUTBIM HarpasieHueM siBiisieTcsi O6b—pThIICKIi
6acceiin, rme OMCK pacCMaTpPMBAEeTCsT KaK IepCIiek-
TUBHBII peUHOi Xab AJisI KOHCOMMAALIMY U paciipe-
IleneHusl TPpy30B. B sIpo peuHOro Kapkaca mnepBo-
ro mOpuopuTeTa IMpepjaraeTcs BKIIOYUTb OMCK,
IMpuo6ne, Canexapn — Jla6pIiTHaHTYM, KpacHOSPCK,
Jlecocubupck, VYerb-Kyr  (OceTpoBo), SIKyTCK—
Hiskunit Bectsax u JyauHKY. DT Y3761 GOPMUPYIOT
Tpu QYHKIMOHATBHBIX T10SICA: I0XKHbIE KOHCOIMIA-
LIMIOHHBIE BXOABbI C JKee3HOJ0POKHOI MOA0eP>KKOM
(OMmck, KpacHosipck, OceTpoBo), cpeqHiie y3Jibl coopa
u pacrpenenenus (Ilpuobwe, Jlecocnbmpck, IKYTCK
— HwmwxkHnit bectsix), a Takke ceBepHbIe BbIXOMbI
K Apkruke 1 CeBMmopmyTu (Casnexapa — JIaGbITHAHT U
o O6¢koii rybe u Tynuuka o Exucero). B mepuop
2026-2030 rT. pa3BuUTHE PEUHbIX Xab0B M MYIbTU-
MOJAJbHBIX CBSI30K, BK/IIOYas MOTEHLMa/TIbHbIE Ha-
npaBiaeHns Kurait — Kasaxcran — Wptein — CMII,
MO3BOJIMT PACIIMPUTDh UCIIOIb30BaHMEe BHYTPEHHUX
BOJIHBIX ITyTeli B TPaHCIOPTHO-JIOTUCTUYECKOM CU-
CTeMe ¥ YacTMYHO KOMIIEHCHMPOBATh OrpaHuye-

! Tpasurennbctso Poccuiickoit @epepanym. (2008). Crparerus
PasBUTHS SKeJIe3HOMOPOKHOro TpaHcropTa B Poccuiickoit Deme-
pamymn no 2030 roga (Pacnopsiskenne [TpaBurenbctBa PO Ne 877-
p, 17 mions 2008 r.). URL: https://www.consultant.ru/document/
cons_doc_ LAW_92060/ (mata obpaiuenus: 22.01.2026).

HUSI CYXOITyTHOIN MHQPACTPYKTYpbhl, 0becrieunBast
IOTIOTHUTENbHYIO YCTOMYMBOCTb BCE CUCTEMBbI.
Bmecre ¢ TeM mpakTuueckoe MCIIOIb30BaHMe BHY-
TPEHHUX BOIHBIX IIyTell OrpaHUUYMBAETCSI KOPOT-
KMM HaBUTaLIMOHHBIM I1€PUOLOM, Ce30HHBIMM KO-
nebaHMsSIMM TTyOMH, HEeIOCTATOUHOI IPOITyCKHOM
CIIOCOOHOCTBIO CeBEPHBIX PEUHBIX IOPTOB U OTrpa-
HMUEHHO} TOTOBHOCTbIO MH(MPACTPYKTYPHI K pery-
JIIPHO¥ KOHTElHEpHO 06paboTKe. [TI03TOMY BKITIO-
YeHMe PevYHOro TPaHCIIOpTa B MaTPUYHBIN Kapkac
BO3MOJXKHO IIpeXe BCero Kak Ce30HHOI'O ¥ KOMIIeH-
CUPYIOIEr0 3BeHa IIpU YCIOBMM MOAEpPHMU3ALUU
IIOPTOBBIX MOILIHOCTE, PasBUTUS KOHTeNHEePHLIX
TEePMMHAJIOB M YCTOVYMBOM CTBIKOBKM PEYHBIX Xa-
60B C JKele3HOI0POKHOI MHAPACTPYKTYPOIA.

C m[OpakTM4yecKoil TOYKM 3peHMsS POCCUIACKO-
KUTaMCKoe COTPYLHMUYECTBO B APKTUKE COOTBETCTBY-
eT MOZIeNV B3aMMOJOIIOMHsIeMOCTH. Poccust obrmamaer
YHVIKQJIBHBIMM apKTUUECKMMM aKTUMBAMU: KPYIIHel-
MM JIELOKOIBbHBIM (DII0TOM (45 71e0K0/I0B, BKITIOYAst
8 aTOMHBIX), OIBITOM HaBUTalyM BO JIbAAX ¥ HOpMa-
TUBHO1 623071 CMII (ammuumctparms CMIT, Tpe6oBa-
HMS K CyZ,aM, yOIYTY JIOLMaHOB U 11p.). Kutaii, B cBOIO
ouepeb, SIBJISIETCSI MUPOBBIM JIMAEPOM B CYLOCTPOe-
HUM U KOHTeltHepHoit joructuke. Kuralickue Bepdhu
(Jiangnan, DSIC u np.) aKTMBHO pa3BMBAIOT KOMIIe-
TEHIVY B CTPOUTEITBCTBE JIeOKOIbHBIX CYIOB.

TpapuionHo CMII opueHTUpPOBAH Ha ChIpbe-
BbIe TPY3bl: JOJIS YITIeBOLOPOLOB IpesbIiaeT 80 %.

2 Aker Arctic. (2019). Xue Long 2 — Polar scientific icebreaker.
Retrieved January 22, 2026. URL: https://akerarctic.fi/reference/
xue-long-2/
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OpHakoO 3aBUCUMMOCTb OT CbIpbSl OTPAHUYMBAET
YCTOMUMBOCTh MapiipyTa. KoHTeliHepu3auus mor-
J1a 6bI BBICTYIATD KJIIOUEBBIM MEXaHM3MOM BKJIIOUe-
Hust CMIT B m1o6ajbHbIe 1IeMOYKM TPAHCIIOPTUPOB-
K TOBAapOB C BBICOKOJ T00aBIEHHOI CTOMMOCTBIO
(Boile et al., 2008). B 2022-2025 rT. TOproBo-TpaHCc-
MOpTHBIE ¢BsI3U Poccuu u Kutast xapakTepusyroTcst
BBIPaKEHHBIM KOHTEMHEPHBbIM IycOaaHCOM: MM-
nopt koHreliHepoB n3 KHP 3HaumTenbHO MpeBbI-
IIaeT SKCIIOPT B 06paTHOM HarmpasieHuu. B 2023 1.
paspsiB goctur nmoutu 1 myH TEU, a B Poccuu cko-
MmIOCh 10 150 ThIC. MYCTBIX KUTANCKUX KOHTEHEe-
POB!. DTO MPUBOAMUT K POCTY CTABOK Ha MMIIOPTHOM
HaImpaBjJeHUM ¥ YOelleBJIeHnI0 06paTHOro gpaxra
(KomapoBa, CaBunos, 2021; HeycrpoeBa, 2025).
ITo maHHBIM OTpaciaeBBIX 0030pOB, oceHbio 2024 T.
KUTACKye OTIepaTOpPbl MOBBIIMIAIM Tapudbl HA OT-
MpaBKy KOHTeliHepoB B Poccuio (HambaBku oo $400
3a KOHTelHeP), MPOTHO3MPYS POCT CTaBOK Ha 10 %2,
Kpowme TOro, BO3HMKaeT HeOOXOAMMOCTb MacCOBOTO
BO3BpaTa MOPOKHUX KOHTEHEPOB.

ITpo6siemMa BO3BpaTa ITyCThIX KOHTEMIHEPOB MO/ -
pPOOHO M3yuyeHa B JIOTUCTMKE U TPAHCIIOPTHONM 3KO-
Homuke (Chupin et al., 2024; Cocuzza et al., 2025)
” 00yciaoBiaeHa reorpaduueckoii M CTPYKTYPHOI
acMMMeTpHMeil MMPOBOII TOProB/IM, TPU KOTOPOI
VMMIIOPTHOE IUIeYO IeperpykeHo, SKCIOPTHOe HeLo-
3arpyskeHo (MaprtbiHoBa, 2023; Miler et al., 2023; Liu
et al., 2024; Yu et al., 2024). PenreHne 3aKII04aeTcs
B (opMMpoBaHMM 3aMKHYTBIX MYJIbTUMOIATbHBIX
cxeMm (Castrellon et al., 2023). B konTekcte CMII 31O
MepuanaHHbli MapipyT Kurait — TpaHccub — apk-
Tryeckye mopTel — CMIT — Kutaii, mo3BosIonii co-
KpaTUTh ITOPOKHUIT MPOOEr, YUUThIBATh CE30HHOCTD
U UHTErpUPOBaTh KUTalCKMe CyXiue MOPThI C POCCUIA-
CKOJ1 >KelIe3HONOPOKHON, BHYTPEHHEN BOIHON U ap-
KTmueckoit nadpacrpykrypoit (Wang & Chen, 2025).
B mepcriekTiBe Takasi MOZEIb CIIOCOOHA 00ECIIeUNTh
CMII yCTOMUYMBBLIM KOHTE/HEPHBIM IPy30II0TOKOM
Y BKJTIOYUTD €T0 B NIOOATbHYIO JIOTUCTUKY.

Takum o6pasom, GopmupyeTcsi KoHUTypa-
Y MaTPUYHOTO TPAHCIIOPTHO-TOTUCTUYECKOTO
KapKaca rpy30BbIX MepPeBO30K, 00ecreunBaoIiero
MHTETpalmio CyXOMyTHBIX U MOPCKUX KOPUIOPOB
Poccum 1 KuTtast Ha 0OCHOBe CONPSDKEeHMS ITMPOTHBIX
M MepUOVAHHbBIX HampasaeHuii (puc. 1). B otnnune
OT MEeXAYHapOOHOr0 TPAHCIIOPTHOTO KOPUAOPa,
KOTOPBI/i OOBIYHO OMMCBHIBAET IIPEMMYIIECTBEHHO
JINHEJHOe HampaBlieHue [OBIDKEHUS TPy30B, Ma-
TPUYHBIM TPaHCIIOPTHO-JIOTUCTUYECKMI  KapkKac

! Logistics Update Africa. (2023, September 29). 150,000
Containers Stuck in Russia: Container xChange. URL: https://
www.logupdateafrica.com/shipping/150000-containers-stuck-in-
russia-container-xchange-1349920 (mara o6paruenust: 22.01.2026).
2 Atlas Network. (2024). Russia Drowning in Chinese Containers,
but Rates May Grow by 10 Per Cent. URL: https://atlas-network.
com/russia-drowning-in-chinese-containers-but-rates-may-grow-
by-10-per-cent/ (mara obparienns: 22.01.2026).
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B NAHHOM MCCIeNOBaHUM TOHMMAETCS KaK CUCTe-
Ma B3aMMOCBSI3aHHBIX IIMPOTHBIX Y MePUAMAHHBIX
oceil, y3/10B IIepeBaJIky U llepepacnpeneneHus 1no-
TOKOB, rae CMII BbICTymIaeT He CaMOCTOSITEIbHBIM
MapuIpyToM, a CeBEPHOM OMNOPHONM OCbIO CEeTU.
OT MyJZbTMMOZQJIbHOM JIOTUCTUYECKOW CeTu OaH-
Hasl KOHLIeNIUSI OTVIMYAETCSI aKI[eHTOM He TOJIbKO
Ha COUeTaHMM BUAOB TPAHCIIOPTA, HO U Ha MpPO-
CTPaHCTBEHHO} KOoHUrypaiumu Kapkaca, obecre-
yuBawlieii (GopMupoBaHue BCTPEUHBbIX TIPY30-
IMOTOKOB, BKJ/IOUeHMEe BHYTPEHHUX TeppUTOpuii
¥ KOMITEHCAIIMI0 Ce30HHBIX ¥ MHPPACTPYKTYPHBIX
OorpaHMYeHNU i ApKTUKN.

[1s1 aHAJIMTUYECKOI HaISIZHOCTU CETh liene-
coob6pa3HO pasfennTb Ha TpU (QPYHKIMOHATBHO
B3aMMOCBSI3aHHBIX 3BE€HA: IKHOE (KMUTaliCKO-POC-
CUIACKOE CYXOITyTHOE€), LIeHTpaJbHOEe (BHYTPUKOH-
TMHEHTaJIbHOE POCCUIICKOE) U CeBepHOe (apKTu-
KO-MOpCKoe) (Tabi1. 2).

IO>xHOE 3BE€HO JIOTMCTUYECKON CeTU ONMpaeTcs
Ha [eCTBYOIIME >Kele3HOLOPOXKHbIe MapIipy-
ThI, CBSI3bIBAWOIIME BHYTpPEHHMe permoHbl Kuras
¢ Poccueti. OTripaBHBIMYM ITYHKTAMM SBJISIFOTCS CY-
xue noptel China Railway Express (Illutmasiuskyas,
Usupy, YUyHnuH, CuaHb), OTKyga KOHTeHHEepHBbIe
TPY3bl CIeAyioT 1o TpaHccuby uepes morpaHiiepe-
xombl 3abaiikaibCK — MaHbWKypus, I'pomekoBo—
Cyiidponbxs, MaxanMHo — XyHbUYHb, a TaKxKe
yepe3 KasaxcraH (JoCcTbIK). B mepcrnekTBe BO3MO-
>KeH BBIXOJ, uepes3 AJTait npu peannsauuu JMHUA
Tamrraron — Ypymun. [Toroku GopmMupyroTcs mpe-
MMYIIeCTBEHHO 3a cyeT 3Kkcrmopra Kuras mu TpaH-
3uTa 13 crpad IOBA, KoHCOMMOupyeMoro B KuTan-
CKMX JIOTUCTUYECKUX I[eHTPaXx.

LleHTpasibHOE 3BEHO BBITIONHSET QYHKIUIO Tie-
pepacrpenennTenbHOr0 Xaba, akKKyMyaupysl Tpy-
3bI IJIS1 apKTMUYeCKOro HarpaBjeHusi. Hambonee
MepCHekKTUBHBIMM 30HAMM pa3MellleHus SBJIS-
forcst Ypan u 3anagHas Cubups (ExatepuHOypr,
Tiomenb). CBsI3b C ApKTUKOW obecreumBaeT-
csi uepe3 CeBepHbINI IMMPOTHBIN XOH (BBIXO[,
Ha CabeTTy), 5KeJIe3HOIOPOSKHbIE TTOAXO/IbI K ITOPTY
Wupura v BeTky Hagbim — CaberTa, hopmupys me-
PUAMOHATBHYIO JOTUCTUUECKYIO OCh.

CeBepHOe 3BE€HO BKJIIOUAET MEpPeBaJIKy KOH-
TeliHEepOB B AapKTUUYECKMX IOPTax M UX MOp-
CKy1l0 OTmpaBky no CeBepHOMY MOPCKOMY ITyTHU
B Bocrtounyio Asuio. IlepeBO3KM BO3MOKHBI
Kak B KPYIJIOTOOVMYHOM pEXMMe Chenuannu3mpo-
BaHHBIMM JIeJIOKOIbHBIMM KOHTEIIHEPOBO3aMM, TaK
¥ Ce30HHO cymamm KiaccoB Arc4-Arc7. [Topramu
Ha3HAYeHMUs BBICTYNAIOT JOTUCTUUECKME I[eHTPbI
Kuras, npexpae Bcero JansiHb, a IpU 3KOHOMMYeE-
CKOIJ1 1esiecoobpasHocTy — [llanxait 1 Huub0.

Oo6cyRaeHMe

[IpenyioxkeHHast MaTpuYHasl MOIedb KoOppe-
JIUPYeT C TVIOOAJTbHBIMM TEHAEHLUMSIMU DPa3BUTUS
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Puc. 1. Cxema MynbTMMOAANBHON MEPUANAHHOWM CETU (MCTOYHMK: COCTaBNEHO aBTOPaMM)
Fig. 1. Diagram of the Multimodal Meridian Network (source: compiled by the authors)
Tabnuua 2
MYHKUMOHANIbHbIE 3BEHbS MY/IbLTUMOAANbHOW MEPUAUAHHON CETU
Table 2
Functional Components of the Multimodal Meridional Network
MpocTpaHcTBEHHas OcHoBHble BUAbI
3BeHO KnioueBble y3nbl M HanpaBAeHuUs XapakTep rpy3onoTokoB
30Ha TpaHcnopra
o WnuzauwkyaH, YsHay, YyHumH, CuaHb
BHyTpeHHWe paiioHbI . u Y AY, TyHUME JkcnopT KHP; TpaH3ut
HOxHoe Xene3HoaopoxHblit | — TpaHccub (Haywku, 3abaiikanbek) /
KnTas — Poccusa HOBA
yepe3s KazaxcraH (JocTbIk)
LleHTpanbHas, XenesHonopoxHbii, | EkatepuHbypr, TiomeHb; O6b-
. 2 . . KoHconunpauma u
LeHnTpanbHoe | 3anagHo-Cubupckas | peyuHowu, MpTbiwckuii 6acceitH; CeBepHbii
o o nepepacnpeneneHue
Poccua ABTOMOOMNbHbIN LUMPOTHbIN XOp4,
ApKTMYECKME NOPThbl — . CabetTa, MypmaHcK, MHaura — Skcnopt PO u EBpasuu;
CeBepHoe p P Mopckow (CMI) P A P P
BoctouHas Azusa Dansub, Llnnpao, Lanxan, HUHG60 TpaH3nT EC — A3us

Ucrounnk: cocraBieHO aBTOpamMu

MYJIbTUMOZIA/IbHBIX TPAHCIIOPTHBIX CUCTEM U Ce-
TEBBIX JIOTUCTUUECKUX peLIeHUIi, IPUMeHsIeMbIX
B KpyIHeJIMX MUPOBBIX KOpULOpax (Halpumep,
B a3MaTCKO-eBPOIeMiCKMX LeINOYKaxX I[OCTABOK).
OnHako, B OTIMuYMe OT TPALMULMOHHBIX JIVHENHBIX
MapuIpyTOB, OHA YUUTHIBAET CHelUPUKY APKTUKU
U Ipo06JIeMy aCMMMETPUY I'Py30II0TOKOB, TTpeia-
rasi MexaHu3M ee KOMIIeHCAluM Yepe3 BCTPeuHble
IOTOKM. MaTpUuHBI TPaHCIOPTHO-IOTUCTUYE-
CKUII KapKac COOTHOCUTCS C MOAXOLAaMU K ycuiie-
HMIO CBSI3aHHOCTY 9KOHOMMYECKOTO IIPOCTPAHCTBA,
OJIHAKO caMa Io cebe CBSI3aHHOCTh He TapaHTUPYy-
eT 9KOHOMMYECKOV 3(DPeKTUBHOCTU 6e3 yCTOii-
YMBOI TI'py30BOIi 6a3bl, MHCTUTYIMOHAIBHOI CO-
[JIACOBAHHOCTM ¥ COAJIaHCUMPOBAHHOI TapudHOIA
cpennl (Kprokos, Konomaxk, 2021; Janunosa u np.,
2022). KnwoueBbIM OrpaHMUYEHMUEM SIBISETCS [0-
IyllleHye O CUHXPOHHOM DasBUTUM IIMPOTHBIX

¥ MepUAVAaHHBIX HallpaBleHui. B apKTuueckux
YCJIOBUSIX TPAHCIIOPTHAsI CUCTeMa OIpenensieTcs
CE€30HHOCTBIO, NIPUPOSHO-KIMMaTUYECKMMU Orpa-
HUYEHMSIMU ¥ BBICOKOJM KalUTaJOEMKOCTbI) WMH-
(bpacTpyKTyphl, UTO MPMUBOSUT K PUCKAM Hezmo3a-
I'PY3KM OTHENbHBIX IEMEHTOB Kapkaca (Arapkos,
NBaHoBa, 2024). [IOTIOIHUTEJIBHO COXPAHSIETCS
HeoTpefieIeHHOCTh (DOPMUPOBAHUS YCTONUMBBIX
I'DY30IIOTOKOB ¥ LIEHTPOB SKOHOMMYECKON ak-
TUBHOCTM, OT KOTOPBIX 3aBUCUT akTuueckas 3Q-
(bekTUMBHOCTH TPaHCIIOPTHBIX oceit (PuIMMOHOBA
u ap., 2023).

PecypcHas cnienmanusauysi ApKTUKM U 5KOJIO-
rMyeckue OrpaHMueHMs] CYKaloT BapMUaTUBHOCTb
noructuvyeckux pemenuit (113muap, bospko, 2025),
a BBIOOpP MapUIPYTOB OIPEIeSeTCS He TOJIbKO
pacCcTosiHMeM, HO M COBOKYIIHBIMU M3JEpXKKa-
MU, YCTOMYMBOCTBIO M SKOJIOTMYECKMMU PUCKAMU
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(Potravny et al., 2022). [Ipy 3TOM COXpaHSIETCS
KOHKYPEHILIMS C aabTePHATUBHBIMU MapIIPyTaMu,
Mpesk/ie BCero IKHBIMU MOPCKUMMU U CYXOITYTHBI-
MM KOpuaopamu, obnafanmumu 6omee CTabmIb-
HBIMM YCIOBMSIMM SKCIUTyaTaI[AMN.

B pe3ynbrare npemjioKeHHbBIN MMOAX0[, YSI3BUM
C TOYKU 3peHUsI Ce30HHOCTU, MHPPACTPYKTYPHBIX
pPaspbIBOB, MHCTUTYLIMOHAIBHBIX (PAKTOPOB U He-
CTaOMILHOCTM TPY30BOi 6a3bl, UTO TPeOYEeT MO0~
HUTENbHOV TpPOpPaboTKM MeXaHU3MOB CUHXPO-
HM3aIMM Pa3BUTUS Kapkaca U 0OeclieueHus: ero
MMPaKTUYeCKON peann3yeMOCTH.

BriBOoabI

B ywioBMSIX ~ CAaHKUMOHHOTO  JaBJ€HUS
o Poccum KpUTUYECKM BaskHbIM CTaHOBUTCS
He TOJIbKO TOBBIIIEHE KOHKYPEHTOCIIOCOOHOCTH
SKCIIOPTHOM TMpOAyKIMKU, HO U (QopMupoBaHUe
YCTOMUUBBIX, IUBEPCUPUIIMPOBAHHBIX KAHAIOB ee
BbIBOJIAa Ha BHEILIHME PBIHKM. B 3TOI n0orMKe pas-
BUTHME TPAHCIIOPTHOM CUCTEMBI APKTUKU CIIeAYyeT
paccMaTpuBaTh uepe3 IMpusMy GoOpMUPOBAHUS
OIIOPHOI (KapKaCHOI) CeTy, B KOTOPOW KIKUYEBYIO
po/ib UrpaeT MEPUAMOHAJIBHO OpraHM30BaHHAaS
CUcTeMa rpy30BbIX IM€PEBO30K, MHTETPUPOBAHHAS
B CBs13Ky CeBepHOTro MOPCKOTro MmyTu u IlonspHoro
LIeJIKOBOTO MY TH.

BakHBIM 371eMEHTOM TaKOro KapKaca BbICTyIa-
eT pasBuUTasl peyHasi CeTh, CITIOCOOHAST PaCIIUPUTD
MMPOCTPAHCTBEHHBIN OXBAaT KapKaca, BbICTyHas
€CTeCTBEHHbIMM  MepUOMOHAJbHBIMU  KOPULO-
pamMu ¥ TPenoCTaBJisisa AOMOTHUTENbHBI TOCTYII
BHYTPEHHUX PErnMoHOB K akBaTtopum CeBepHOTO
JlepOBUTOTO OKeaHa U Jajee K MUPOBOMY OKeaHY.
OnHako HeoOXONVMO YUMUTHIBATH OTpPAaHMUEHHbIE
BO3MOYKHOCTM PEUHBIX Maructpaneii u3-3a Kamma-
TUUYECKUX YCITOBUIA.

Hapsiny ¢ TmosydeHHbIMM aHaJIUTUYEeCKUMU
pesyibTaTaMy, MMPOBELEHHOE MCC/IeLOBaHMe I0-
3BO/ISIET COPMYAMUPOBATDH PSIA ITPAKTUKO-YIIPaB-
JIEHUYEeCKMX BBIBOJOB, OTHOCSUIMXCS K PasBUTUIO
TPAHCIIOPTHOM CBSI3aHHOCTU, YKPEIUVIEHUIO TpYy-
30BO¥1 6a3bl U MPEOHOIEHNI0 MHDPACTPYKTYPHBIX
OTpaHMYEeHUIA.

Passutie CMII TpebyeT MacIITaOHBIX MHBECTY -
uuit — 1o 1,5 TpiH p. k 2030 1. (oieHka PocaToma).
TMMoMuMO OIOIKETHBIX CPENCTB, IPeATogaraeTcs
POCT POJIM YaCTHOTO UM MHOCTPAHHOTO KaluTaua:
Kurait 1 OAD BbIpa’kalOT TOTOBHOCTb MHBECTUPO-
BaThb B MHGPACTPYKTYpy, BK/IIOUasi apKTUUecKue
KOHTe/HepHble JIMHUU (COBMECTHbIE IIPOEKTHI

Pocatoma, DP World 1 xkurajickux omepaTopoB)’.
Kpynabie urpoku (COSCO, China Merchants, DP
World) rotoBsl yuacTBOBaTh MpU YCIOBUU JIIOT-
HOTO JIeJOKOJIbHOTO COMTPOBOXKAEHMUSI.

W3 nonyyeHHBIX pe3yJbTaTOB CJIELYyeT, UTO pe-
anMsalys MaTPUUHOI Momaenu TpebyeT 61aromnpu-
SITHO peryisiTOpHONM cpelbl KakK HeOTbeMJIEMOIO
YCJIOBUSI peanu3aluM MaTpPUUHOM Mopenu Iepe-
BO30K 1 3(pdeKTUBHOrO QyHKIMOHMpOoBaHMsT CMIT.
B uwacTHOCTHU, TpebyeTcs BHeOpeHMe KOMILIeKCca
Mep, HallpaBJAeHHbIX Ha CHIMKeHME agMUHUCTpa-
TUBHBIX ¥ TPAH3aKIMOHHBIX OApbepOB: YCTAHOB-
JeHne mnpedepeHIMATbHBIX TapupOB IJIS yUacT-
HMKOB TI€pEeBO30K, VYIIPOIIeHNe TaMOXXeHHbBIX
MpoLesyp Ha OCHOBE MPUHIMUIIA «eIVHOTO OKHa»,
a TaKKe pa3BUTHE MeXaHM3MOB APKTUYECKON 0CO-
0071 9KOHOMMYECKOil 30HBI. CyIlecTBEHHOe 3Ha-
YyeHMe MMeEeT M COIJIaCOBaHHOE MeXIyHapomHoe
npoaBuskeHe CMII KaK KOHKYPEHTOCIIOCOOHOTO
TPaHCIIOPTHOTO KOpWUAOpa Ha IMI0O6AJbHOM YpPOB-
He. Peanm3anns yka3aHHBIX MepP BO3MOYXXHA TOIbKO
MpY CUCTEMHOJM KOOPAMHAIMM HA MEXrocymap-
CTBEHHOM YPOBHe, IpeXAe BCero MexIy IpaBU-
TeJIbCTBAMU U TOCYLAaPCTBEHHBIMYM KOPIIOpaLUsIMU
Poccuy u Kutas, uTo obecrieumBaeT MHCTUTYIIVO-
HaJbHYI0 YCTOMUYMBOCTb, MHBECTUIIMOHHYIO TPU-
BJIeKaTeNbHOCTb U MHTerpauuto CMII B MUpPOBYIO
TPAHCIOPTHO-JIOTUCTUYECKYIO CUCTEMY.

PasBuTme CeBepHOTO MOPCKOTO MyTU B paMKax
TpaHCIopTHOM mMHTerpanuu Poccum u Kuras tpe-
OyeT CTpaTeruueckoil KoopauHaiuu. Pasmnuams
B PEeCypCHOI U TeXHOJIOTMYeCcKoii 6a3ze hopMupy-
0T OCHOBY KOMIIJIEMEHTApHOIO COTPYLHMYECTBA:
Poccust ob6iamaeT apKTUUECKUMMM KOMIIETEHIIUSI-
MM M KOHTpoOJieM Hap mapupyroMm, Kurait — pas-
BUTOWM CYyOOCTPOUTENBbHON M JIOTUCTUYECKOM WH-
dpacTpykrypoii. COBMECTHO CTOPOHBI CITOCOOHBI
npespatTuTh CMII B yCTOIYMBYIO aJbTepPHATUBY
TPaAULMOHHBIM MOPCKMM MOYTSIM. [l 9TOTO He-
06XOMMbI MHBECTULIVIY B MOPCKVE Y PEYHbIE TTOP-
ThI, JKeJIE3HOJOPOKHbBIE CBSI3U, apKTUUYECKUIT (10T
M HOpMAaTUBHYIO 6a3y. KioueBbIM yCJIOBMEM pea-
JIM3aluM IPOEKTOB OCTAEeTCs COBIaAeHMUe I OJTO0-
CPOYHBIX YKOHOMMYECKUX MHTEPECOB, YCUTIEHHOe
BrioueHyem CMII B mHunmuatusy «Ilosic u myTb»
U pa3BUTMEM KOHTEHEPHO JIOTUCTUKMN.

! News.ru. (2025, 11 pmexa6pst). MHOCTpaHHbIe MHBECTOPBI XO-
TAT BIOKUThCS B pasButme Cemoprytu. URL: https:/news.ru/
economics/inostrannye-investory-hotyat-vlozhitsya-v-razvitie-
sevmorputi (mara o6paienns: 22.01.2026).
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